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~ 'MORTGAGE

THIS MORTGAGE IS DATED JUNE 29, 1998, betwesn Terry M. Schiade, whose address is 2730 Kelly Lane,
Highland Park, It 60035 (referred to below as "Gramor’); and COLE TAYLOR BANK, whose address is 350 E.
Dundee Road, Wheeling, I 60080 (referred o below as "cender"),

GRANT OF MORTGAGE. For vaiuabie consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's nght, title. and interest in and to the following descriczd real property, together with all existing or
subsequently erected or alfixed buildings, improvements and fixtures; all easements, righls of way, and
appurtenances; all water, waler rights, watercourses and ditch rights-{including stock in utilities with ditch or
irrigation nights): and all other rights, royalties, and profits relating to the rea! property, including without limitation
all minerals, oil, gas, geoihermal and similar matters, located in Cook County Stale of Hiinois (the "Real
Property”):
SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 3550 N. Lake Shore Drive, iinit 523, Chicago, IL
60657. The Real Property tax identification number is 14-21-311-007-1105.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all leases ¢t .ihe Property and
all Rents from the Propeny. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Grantor. The word "Granmor™ means Terry M. Schlade. The Grantor is the mortgagor unger this Mongage.

Guarantor. The word "Guaramor™ means and includes without limitation each and all of the guaramors,
sureries, and accommodation parties in connection with the Indebledness.

improvements. The word "improvemenis” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and imerest payable under the Note and any
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o enforce obligations of Granior under this Mortgage, together with wrerest on such amounts as prowded in
this Mortgage. In addition 10 the Note, the word “indebtedness” includes ali obligations, debls and habiiities,
plus imerest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lendier against
Gramtor, or any one or more of them, whether now existing or heresfter arising, whether reiated or urrelated 10
he purpose of the Note, whether volumary or otherwise. whether due Or not due, absolute or contingent,
liquidatec or unfiquidated anc whether Gramtor may be liable individually or jointly with others, whether
cbligated a8 guarantor or otherwise, and whether recavery upon such Indebtodness may de or hereafter may
become barred by any statute of limitations, anc whether such Indebtedness may be or hereafter may become
otherwise unenforceabie. At no time shell the principsl amount of Indebistness secured by the Moripage,
net including sume sdvanced fo prolect the securily of the Morigage, excesd $390.000.09. :

Londer. The word "Lender” means COLE TAYLOR BANK, its successors amd assigns. The Lenger is the
morigagee und.r this Morgage.

Mortgage. The word "Mortgage” means this Mongage between Gramtor and Lender, ang includes without
lirmitation all assiysir<ts and security interest provisions relating (o the Personal Property and Rerts.

Nets. The word "Nots™ maans the promissory note or credit agreement dated June 29, 1996, in the original
principsl ameunt of $1F0/00.00 from Grantor 1o Lender. together with all renewals of. extensions of,

medifications. of, refinancings of _consolidations of. and substitutions for the promissory nole Or agreement. -

The inverest rate on the Note is 8.0005%.

Personal Properly. The words “Pasonal Propeny” mean aff ' . fortures, and other anicles of
now or hereafter cwned by Gramtor, and now or aflached or affivad to the Real

;mmluaccmom. party, and additions to, all replacements of, and all substitubions for, any

of such property. and together with ali p.ovesds (inCluding without Wmitation all insurance proceedts and

refuncts of premniums) from any sale or other Lroosiion of the Property.

Mroperty. The word "Property” means collectively 2 Seal Property and the Personal Property.

Nl . The words "Real Property” mean the property, interests ang rights descrbed above i the

"Grant of M " section. '

Related Documents. The words "Related Document” /mean and inClude without limianan alf romssory
nctes, Credit SEMEMts, I0an agreements, envirormew.(al Agreements. QUETANTes. securty
N of trust, and all other instruments, agrecrems and documents. whether now or hereafter
, executed in conmection with the Indebtedness. ‘

Rowie. The word "Rents™ means all present and fUlure reats, revinues. iNCOMe, is8ues. royaities, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDMG THE ASSIGNMENT OF RENTS AND THE S¥CUNITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF v INDEBTEDNESS AND (D)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MONUAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZRAWS: '

PAYMIENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gratas sl pay o Lender &t
amiurnty secured by this Morigage asegey become due, ana shaft strictly perform all ‘'oF Craror's obligations

under this : ‘
AND MANTENANCE OF THE PROPERTY. Gramor agrees that Grantor's posa-xion ang use of
MMmbymefmmg provisions: i -

Possession and Use. Uriiii indefaultarumilLenderexercisesm';igﬁtocoﬂeamnpfmmmm

Assignmen of Rents form executed by Grantor in connection the Pr . 'GTAMor may remain in
possession and controf of and operate and manage the Property and cotiect the Rents from the Property.

% Mairdain. Grantor shall maimtain the Property in tenantabie congition and promptly perform all repairs,
amants, and maintenance necessary fo preserve i1s value.
Harardous Substences. The terrs “hazardous waste,” "hazardous subsiance,” "0isposal.” “release.” and
relesse,” as used in tYs Morigage shall have he same meanings as set forth in the
nvironmental Response, ., and ity Act Of 1980, as amended, 42 U.SC.
9601, & seq. ("C and izaton Act of 1986, Pub. L No.
("SARA"), the Ha 5.C. Section 1801, . :
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retease, or threatened release ol any hazardous waste or substance on, under, about or from the Propert{‘by
any prior owners or occupants of the Properg,r or (lg any actual or threatened iitigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknawledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
appticable federal, state. and local laws, regulations and ordinances, including without limitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as Lender rna¥ deem appropriate to
determine compliance of the Properly with this section 0! the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purmses only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigaling the Propertv for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against. Lender for indemnity Of
contribution in the event Grantar becomes liable 1or cleanup or other costs under any such laws, and (b}
agrees 10 indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, ard c4oenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
s section of tiie Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Moncag?, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction ar:3 reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acqguisition of any interest i the Property, whether by loreclosure or otherwise.

Nuisance, Waste. Grantor shiall not cause, conduct Of permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or trine Propenty or any portion of the Property.  Without limiting the generality of the
toregoing, Grantor will not remove, or grant {0 any other party the right to remove, any timber, minerals
{including oil and gas}, soil, gravero: rock products without the prior written consent of Lender.

Removad of Improvements. Grantor sha'i not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any !mprovements, Lender ma
require Grantor to make arrangemerts satisfactory to Lender 1o replace such improvements wit
improvements of at leas! equail value.

Lender's Right o Enler. Lender and its ageirs and representatives may enter upon the Real Properny at all
reasonable imes 10 attend to Lender's interestsand to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantzx shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, ol all governmentai uthorities applicable to the use or occupancy of the
Froperty, including without limitation, the Americans Witii Uiwabilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold complizrie during any proceeding, including appropriate
appeals, so tong as Grantor has notified Lender in writing pric.to doing so and so long as, in Lender's sole
apinion, Lender’s interests in the Property are not jeopardized. Lendsr may require Grantor 10 post adequate
security or a surety bond, reasonably satisfactory te Lender, to proiect wander's inerest.

Duty lo Protect. Grantor agrees neither to abandon nor leave unattzrivd the Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this section, wnicn-from the character and use of the
Property are reasanably necessary o protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior wimen consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means *2 conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale contract, Jand contract, contrac’ for deed, leasehcld
interest with a term greater than three (3} years, lease-o{tion contract, or by sale, assignment, ¢¢ transfer of any
beneficial interest in or o any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporalion, partnership or limited liabitity company, transfer aiso
includes any change in ownership of more than twenty-tive percent (25%) of the voting stack, partnership interests
or limited liabitity company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by ilinois Jaw.

LA):IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Paymenl. Grantor shall pay when due (and in ail events prior 10 delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ctaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the'lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faﬁ\ dispute over the obligalion to pay, so long as Lender's interest in the Property is nol eopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is fited. within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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Agplicstion of Procesds. Grantor shall pri ity Lercter of
may make proof of loss if Grantor fails 1o do SO w “oen (1
Lender's security is impeired, Lender may, al s electicd, pply
. payment of any lien affecting the Property, or #G restor

Lender slects fo apply the proceeds lo restoration and repair, Grarior sh
W;mombnammetoLm‘ zhall,

1 nick 1 is Morigage. Any pr : : :
sfter their receipt and which Lender has not commified to the repair or (e7;
ueed first to pay any amount owing to Lender under this Mamiu ¢
remainder, if any, shall be ied to the principal balance of the 58,
aher payment in full of the Indebtedness. such praceeds shall be paid to Grantor
e by e s Mo ot S Tl %
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provisions of this Mortgage, or at any fgreciasure sale of sucmmpmy :

plor's Report on insurance. Upon request of Lender, however not moare than once (t yaar,

h to Lender a report on each existing poicy of insurance showing: (a) the name of t'e ysurer. (D) the

insured; ()} the amount of the policy, {d&)'mepropertymed.me‘ n current replacernent value of

h property, and the manner of determining value. and (e) the expwation date of the policy. (Grantor

, upon request of Lender, have an independent appraiser satisfactory tc Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails 1o compiy with any provision of this Mortgage, or it any action or
mﬁm is commenced thal would materiadly aﬁectr.emer's interests it the Pr , Lender on Grantor's
may. but shall not be reduired to, take any action that Lender deems
s0 doing will bear interest af the rate provided for in the Note from the date
fo the gate of r Q;Gramor. All such expenses, at Lender’'s opion, will {a) be payable on demand. (b)
be added to the balance of the Note and be apportioned among and be payabie wih any instaliment payments

due during either (i) the term of any icable insurance policy or (i) the remaming

which will be due and a the Note's :

secure payment of these amounts. The rights provided in this ' o
mtoranyremadsatowmphLmermaybeermnedmaccmd default. Any such action Dy
a not be construed as curing the default so as to bar Lender from any remedy that & oiherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of this
rigaAQe. :

]
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or n any ttle insurance policy, title report, or finat title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Moi(gage 1o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantot's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat party in such proceeding, but Lender shafl be
entitied to participate in *he proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor wilt deliver, or cause %0 be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing apoiicable laws, ordinances, and regulations of governmental authorities, including without
limitation all_-applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in tne chvironmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proieeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding ©._purchase in lieu of condemnation, Lender may at its election require that all or any

rtion of the net procesds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceess of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ lees incurred by Lender in connection with the condemnation.

Proceedings. [t any proceeding in condemnation is filed, Grantor shall promptty notify Lender in writing, and
Grantor shall promptly take such s«2ps as may be necessary to defend the action and abtain the award.
Grantor may be the nominal pany ir-such proceeding, but Lender shali be entitled to participate in the
proceeding and to be represented in ‘he proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such wistiuments as may be requested by it from time to time to permit sSuch
participation. :

IMPOSITION OF TAXES, FEES AND CHARGES P¢ GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges ar: a part of this Martgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other uci'on is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. ' Grantor shall reimturse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or centiouing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and other charges for recoring or registering this Mortgage.

Taxes. The iollowm;; shall constitute taxes 1o which this secticn applies: (a) a specific tax upon this type of

Mongaae or upon alf or any part of the Indebtedness securec vy this Mortgage, Pbe) a specific tax on Grantor

which Grantor is authorized or required 10 deduct from payments ¢n the Indebtedness secured by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable against the- Leider or the holder of the Note; and %i)

g specitic tax on all or any portion ol the Indebfedness or on payrr:its of principal and interest made by
rantor.

Subsequent Taxes. |l any tax to which this section_applies is enaclee subseqguent to the date of this
Morngage, this event shall have the same effect as an Event of Default (as denned belaw‘, and Lender may
exercise any or all of its available remedies for an Event of Detault as groviacd below unless Grantor either
i_a) pays the 1ax before it becomes delinguent, or (b) contests the tax as Browdsd tbove in the Taxes and
t |eCs geclion and deposits with Lender cash or a sufficient corporate surety bond cr.c.bar security satisfactory
¢ Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating io/this Mortgage as a
securily agreement are a part of this Mortgage.

Security AQreement. This instrument shail constitute a security agreement to the extent any of the Property
constitutes lixiures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renls and
Personal P_ropem{.u In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and withoul further authorization from Grantor, file executed countérparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security (nterest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it avatlable to Lender within three {3} days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor} and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be oblained {each as required by the Uniform
Commercia! Code), are as stated on the first page of this Morgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folfowing provisions relating to further assurances and
attorney-in-facl are a part of this Mortgage.

Furlher Assurances. At any time, and from time 1o bme, upon request of Lender, Grantor will make, execule
and deliver, or will cause o be made, executed or delivered, to Lender or to Lender's designee, and when
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DEFALLT. Each of the fotiowing, at the option nf <nder, shaﬂ constitute an event of default (“Event of Default™)
under this Mortgage:
Oefault on indebledness. Failure of Grantor 10 moke any payment when due on me InGettedness.

Default on Other Payments. Failure of Grantor wir the time required 0 make any
payment for taxes or insurance, or any other payment (wv.essary 10 prevent filing discharge of

any lien.
Environmenisé Defsult. Farlureoianypartytacomplymhorpeﬂormwhmdue ,
covenant or condition contained in any environmental agreems-. executed in connection :% the Pr

Default Failure of Grantor (o comply wih off er 1am, obligaton. covenam of condrnon
mem the Note or in any of the Related Jocume?s

Falae Siastements. Anywau'raml‘ rwmmummmatyrwmmmerbyormbehaﬂd
e

Grantor under this M ote or the Related Documents is @2 rrwsleadmgmanyrnatenal
respect, sither now or af @ time made or furnished.
mmcm. This Mort myofmeﬁduedbucummvmmbemmmrcemd
eﬂactﬂncludlng failure of any cofiater dncuments 10 create a vahd ang perfecied seuurity interest or lien) at
any time and for any reason.
Desth or inscivency. ThedeathofGrantarurmedlunlmonorlmmdGrW'nmuagomg
business, the inscivency of Grantor, meammdarxmhmmd&rdrsm

ment for the henefit of creditors, any type cf creditor workout, or the commencemesy. o ¥y proceading
under any bankrupicy or insolvency laws Dy Or against Gramor.
Forog%igm Forteiture, efc. Comnmcenmd!uecm%vuemmw%&

, selt-help, repossession or other method cresRor

ok ngmtanypofmePr .l-mevermmmactrgrwm

g“Gram&raltomevahd armdmaclammchu ,
ovided th Grmwgmmewmedwmmm

ora sureryggfld far pétarm satisfactory to Lender
Breach of Other nt. Any breachbysrmorundermetermalany

Grantor and Lender atrsnotremed:ed manyarace
'&r agreernent concerning any indebtednese or other

Events Affecting Gucranior. of the ecedmgeventsoccwswﬂhrapecttom Guarantor of any of the
Indebtedness or any Guarantor d‘ésarbgm incompetent, or revokes or disputes thewrdrtyd?rvh&rmy

uncier, any Guaranty of the indebiedness
Adverse Chenge. A material adverse cnange occurs in Grantor's fnancial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurily. Lender reascnably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may exercise any one or more of the following fights and remedies, in addition to any other
nghts or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without notice 1o Granlgr lo declare the
enureeldndemedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, n_nctudmg' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly 10 Lender. [f the Rents are collecled by
Lender. then Grantor urevocablf designates Lender as Grantor's atterney-in-fact t0 endorse instrumenis
received in pzyment thereo! in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by i@nants or cther users to Lender in response to Lender's demand shall satisty the obligations for
which the paymcnts are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poss seion. Lender shall have the right to be placed as morigagee in possession or 10 have a
raceiver appointed 1G7ixe possession of all or any par of the Property, with the power to protect and preserve
the Property, 10 operat.ip2 Property preceding foreclosure or sale, and 1o coliect the Rents from the Property
and apply the prcceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in poSsession o7 raceiver may serve without bond if ‘permilted by law. Lender's right to the
appointment of a receiver sha'. exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial ameast. Employment by Lender shall not disquality a person from serving as a
receiver,

thaﬁ'g:ial Foreclosure. Lender may cblain a judicial decree foreclasing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. if permitted by 2ppiicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender =#ar application of all amounts received from the exercise of the
nghts provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Note or
available at law or in equity. .

Sale of the Property. To the extent permitted by appiicahle law, Grantor hereby waives any and all right to
have the property marshailed. |n exercising its rights anc remedies, Lender shali be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Safe. Lender shail give Grantor reasonable notice of ‘ne time and place of any public sale of the
Personal Property ur of the time afler which any private sale o:_othzr intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice giver: & least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by ang party of a breach of 2 iovision of this Martgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strici compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ob'igaiion of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender's right to declare a Jefault and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institutes any suil or action to enforce any of the terms of this
Morigage. Lender shalt be enutled to recover such sum as the court may adjudge reaseacbie as attorneys’
tees at tnat and on any appeal. Whether or not any court action is invalved, all reasonabie expenses incurred
by Lender thal in Lender's opinion are neces§at¥ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regaid at the rate provided for in the Note. ExFenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whather or not there is a fawsuil, including attorneys’ fees for bankrupfcy
pfoceediggs {including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin titte reporis (including
{oreciosure reports), surveyors' reponts, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuallr_ detivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shail be deemed effective when deposited in the United States mail first
class, certified or registered mail, ‘posta:i;e prepaid, directed to the addresses shown near lhe beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, speci m? that the purpose of the notice is to change the party's address. All copies of notices of
fareciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. ‘
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with Related Documents, constitutes the entire uncierstanding and
mmutathemanems:wformmmw. NO aitergtion of of amencment 10 this
lhallbeeﬂbcﬁveunteugwenmwnnngandsgneabymemamummmbecmrgeum
the alteration or amendment
if the Pr mused!mpumahermmﬁrmsrm Gramtor_shali furnesh 10
, & ceri statement of net operati mmrmmmeﬁmﬁm

fiscal in such forrn and cdetail as shall require. "Net
'mﬁo‘ﬁ“ e Property less ait cash expenditures made in connection with ge

Law. This Morigage has been delivered o Lender and accepied by Lender in the State of
Wortgege shall be governed by and construed in accordence with the lews of the Stale of

Caplion Hescen,a  Caption headings in this Mortgage are for convenience purposes and are not 10 be
used to arlterpre:‘; Jdefine the prnw:uwm of this Mortgage. only

There saa #< no merger of the interes Or esiate created by thrs Mortpage with any Other imerast o
moftr{erpen &-any time held by or for the benefit of Lender in any capacity. without the written

if a coun"campetemjurrsdfcmnﬁ mprmundmmummmbemﬂw.'or

of circumsiance, such fii ngMnarendermaptmmdrda

cersons of circumstances. If feasible, any such offe shall be

tobermdrﬁadlabewmn**nmofmﬂofcmmorvavduty-bm if the provison

eae]éoamniﬁgéglhaﬂbesnckmwwmhawwmdmumﬁemdmrmmau
ceable

ond Assigns. Subiect to tre untAtions stated in this _
this Mortgage shall be binding upon and inur~ 1o the benefit of the C
awnershi dmePropeﬂybecmveuedsnapersonmmanGrm ‘Lender, without notice 10
nnhGramasmcmswnhreferenc'mthnsumwmeimbymd
{abeam:'ceeuorextensuonwmwramm&m'ﬁmmedmwawwmm

Time Is of the Essence. Tmeasofthemencemmevﬂwmedmmw

wmam Graﬂorherebyrdcr,esﬂwamal whmeﬁtsolthe
aws of the State of illinois as to alt Inocal{>dness secured Dy .

CM of RI%I of NOTWITHSTANDING ANY OF vHE PFKW%SKHS TO THE CONTRARY
AINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, 164 THE EXTENT PERMITTED UNDER

w
7% chs 5!15-160 JGAS NOW ENACTED OR AS MODIFIED. #%:ENDED OR REPLACED, OR ANY
glm NOW OFf AFTER THE DATE OF THIS uc.wm;sﬁ ANY AND ALL FIGHTS

R P ng g« OEEI;ALF OF GRANTQR AND ON BEHALF OF ANY -OTAER PERSONS PERMITTED TO

and Conesnis. mmmlmmawmromwmmmum(am

od Documents) unlmsuchwawermmwnmgwwg ¢ ‘elayorcmimononm

mdLendormeuacm shali ate as a waivet of fight or Aty rihey .

tﬁemmmonora!ym:rm‘ prior wisver v Lender, nor any

cuunnol' Lender and Grantor, shall constitute a wmdmoﬂaﬁew_rﬂamd

Gﬂrmuwl uasto angruture fransactions. Whenever consent Dy Lender is requirex’ . Morigage

g'mtinqn such consent by Lender in any instance shall not consitute continuing consest to subsequent
where such consent is required.

USEMZOHING. Grantor shall not seek, eetoormakean chmgemmeuseofmePropeﬂyantuonmg
classification uniess Lender has agreed to m:%rhange in writing. y

GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

b S BGa
Schisde~
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF . -« o 1 lh OFFICIAL SEAL
LYNETTE J PITTMAN

‘ NOTARY PUBLIC STARL OF BTN
COUNT" OF i \( ?',-‘ - MY COMMISSEION LXMHLES 10 04,590

AP AAARAANAAPAAANP AR PPN

On this day betore me, the undersiyned Nolary Public, personally appeared Terry M. Schlade, to me known to be
the individual doscribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or Yier free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hlr.:‘ rad official seal this "X ' o _ day of ':}\ GG \ 1#10

By ‘11 SIRNRNS zl P YO Residing at )L (1)L :-"ﬁ"‘-J_‘;

Notary Puch in and for the State oty (1 v (00D

My commission expires lasle L

LASER PRO Reg U S Pat. 8 TM. O, Ver. 3.25 (cj 1698 CF| ProServices, Inc. All nghts reserved
[{L~G03 20057001 LN R3.OVL]
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EXHIBIT "A"

UNIT NUMBER 523 IN 35350 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOT 1IN BAIRD AND WARNER'S SUBDIVISION OF
BLOCK 12 OF HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO X7, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT C¢ LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WENTERLYOF THE WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPTING
NTREET PREVIOUSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTE R ZAVFERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" T0 THE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 14, 1974 AND KNOWN AS TRUST NUMBER 32679, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO. 24132761, TOCZTHER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCES £ING FROM SAID PARCEL ALL THE
PFROPERTY AND SPACE COMPRISING ALY THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATIGN AND SURVEY) IN COOK COUNTY,
[LLINCHS,

COMMON PROPERTY ADDRESS: 355¢ North Lake Shore Drive, Unit 823,
Chicago, Hlinois 60€57

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-110¢
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