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P.O. Box 909743
Chicago. iL. 60690-9743

ASSIGN.’ +=NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 1922, setween Terry M. Schlade whose address is 2720
Kelly Lane, Highland Park, ). 60035 (referred 0 below #% "Grantor"); and COLE TAYLOR BANK, whose
address is 350 €. Dundee Road, Wheeling, IL 50030 (referrec 'o elow as "Lender”).

ASSIGNMENT. For vaiusble congideration, Grantor assigns, granis a conlinuing security interest in, and
conveys to Lender all of Grantor's right, titie, and irteresl in and {0 thz Rents from the following described
Property located in Coak County, State of Hlinois:

SEE ATTACHED EXHIBIT "A"

The Real Property o its addreas is commonly known as 3550 N. Lake Shore Drive. Unit 523, Chicago, IL
60657. The Real Property tax identification number is 14-21-111-007-1105.

DEFINITIONS. The foltowing words shaif have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignmenl shail have the meanings attributed 10 such terms in the tipitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States 9 America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmerds and security interest provisions relating to the Rents,

Event of Defsult. The words "Event of Detault™ mean and include withaut limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Terry M. Schlade.

Indebledness. The word "Indebtedness” means all principal and imerest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes ail obligations, debts ang liabilities,
plus interest thereon, of Grantor 10 Lender, or any ane or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing cr hereafter arising, whether related or unrelated 1o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
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bquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligaled as guaramtor or otherwise, and whether racovery upon such Ingebtedness may be or hereafler may
become barred by any statute of limitations, and whether such indettedness may be or hereafter may become
otherwise unenforceabie.

Lender. The word "Lender” means COLE TAYLOR BANK, its successurs and assigns,

Nels. The word "Note® means the promissory note of credil agreemert dated June 29, 1958, in the original
principsl amount of $150,000.00 from Grantor 10 Lendes, together with alt renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.000%.

anrlv The word 'Property means the real property, and ail improvements thereon, described above in

% mwws‘aealpfm mean the property, interests and rights described above in the
¢ﬂ€n section.

ma?&mv’ﬁelgrnds "Retated Docm mean and include without I%ﬂ pmmmy
s of ov i, a'ldalal*grothernnwumans agmmdocuwn:m whethar now
, execuled in cor:re~tion with the Indebledness.

Rents. The word "Remis” s cans all rents. revenues, income, issues, profits and proceeds from the Property,
whether due now or later, incidinn without limitation all Rents from ail leases described on any exhibit

m to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUNRE 1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS CF GRANI”m UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED |
DOCUMENTS. THIS ASSIGNMENT IS GIYEN ar’ ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiza provided in this Assignment or any Related Document,

Grantor shall to Lender ail ed by & u':ﬁwgnmameybecomdue.mmmmy
i ment.  'vess and until Lender exercises #s right to collect
' i there is no defwd under this AW Gramor remain in

REPRESENTATIONS AND WARRANTIES WﬂHﬂESPE"T"OTl-Em With reapect to the

represents and warrants to Lender that: v
Ownership. Grantor is entitied o receive the Rents free and clear of ai' riits, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Assign. Grantor has the fult ri poaerandaumontytoemernmcmsAssmmandtom
Mowmﬁm:oLendm o
mmmn Gramnfhasnotpremmslymgnedorconveyedmm U mherpersmbyany
instrument now in forc
Mo Further Transfer. Gmnor will not se)l, assign, encumber, or otherwise dtaposeofam o! Geantor's rignts
inﬂnﬂmexceptapmvﬂedmmmﬁgrmn
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even no detault
shall have occurred under this Assignment, to collect and receive the Rents. For this purpoee. is hereby
ummgummemmrmmwmm
Molice fo Tenants. Lender may send notices to any and all tenants of the Propesty advising them of this
Mnmmdwecnngmlnenmmbepa:ddlrecuy o Lender or Lender's agent.
Enler the Properly. Lender may emter upon and take possession of the P . dgemand, collect and receive
Mﬂm!enmar!romanya;herpergshabietheretor at of the nwuneanacafryondlleqal.
prucaedinmnecmarr!ortheprmecnonoftﬂe?ropeny lmmgunmocmamemm
*wmm thePrupeﬂycoliectmeRemsandremoveanyrenmartenantsar
mnhﬁm. Lender may enler upon the Property to maintain the Property and keep the same in
paymecmmereoian% algnmddiem including their equipment, and of ail

repair;
culmui costs and of mamtmm the Property in repaw and condition, and also to an
tax Pr angements :ﬁ water utilities, and the premiums on fire and other nsurance effected by pay

mmm Lender may do an wﬂimmmrouecmemcmwmmwsdﬂ-e&ued
lmmmmlmm,mmfmgmmmwawmmmmm

affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
Lterﬁdnert s name or in Grantor's name, fo rent and manage the Property, including the coliection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requifed to do any of the 10[egoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregeing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine * e application of any and all Rents received by it; hawever, any such Rents received by Lender
which are not appien to such costs and expenses shall be aﬁplued 1o the Indebtedness. Al expenditures mage by
Lender under this Aesignment and nat reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assioiment, and shall be payable on demand, with interest at the Ncte rate from date of
expenditure until paQ.

FULL PERFORMANCE. (i Grantor pays all of the indebtedness when due _and otherwise performs all the
obliganions imposed upon Ciarior under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver to Grante: ¢ suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on iz evidencing Lender’'s security interest in the Rents and the Property. Any
terminalion fee required by law shi e paid by Grantor, if permitied by applicable law. If, however, payment is
made by Grantor. whether voluntariy ¢ otherwise, or by guarantor or by any third parly, on the Indebtedness and
therealter Lender is lorced to remit tne 2wount of that payment (a{) 1o Grantor’s trustee in bankruptcy or tg any
similar person under any lederal or stae bankrupicy law or iaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any count ov-adiministrative body having jurisdiction over Lender or any of Lender's
Frupeqy. or {c) b¥_ reason of any seftlement ~r compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtecncss shall be considered unpaid for the purpose of enlorcement
of this As&gnmem and this Assignment shall coraniue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ei-of any note or other instrument or agreement evidencin

the Indebtednéss and the Property will continue lo seure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lendsr, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to comply wit't any provision of this Assignment, or if any action or
groceedmg is commenced that would materially affect’ Lender’'s interests in the P_ropertz. Lender on Grantor's,
ehalf may, but shali not be required to, take any action thal Leridcr deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in (e Not=-from the date incurred or paid by Lender
to the date of re%a¥ment b?; Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of Ihe Note and be apportioned among and bo-puvable with any instaliment payments to
become due during either (i) the term of any applicable insurance pO|IC¥\ o/ diiy the remamm%tgrm of the Nate, or
(c) be treated as a balloon payment which will be due and payable at the Neie’s maturity,  This Assignment also
will secure payment of these amounts, The rights provided for in this paragra.t-shall be in addition to an{ other
rights or any remedies to which Lender may be entitied on account of the de.aul. Any such action by Lender
:hgll not be construed as curing the default so as to bar Lender from any remed; thal it otherwise would have
ad.

DEFAULT. Each of the following, at the aption of Lender, shail constitute an event ot ¢zt ("Event of Default”)
under this Assignment:

Default on Indebledness. Faiiure of Grantor to make any payment when due on the Ince'stedness.

Compliance Defsult, Failure of Grantor to comply with any ather term, obligation, covencnt or condition
contained in this Assignment, the Note ¢or in any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assigniment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment cr any of the Related Documents ceases to be in full force and
etect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition comained in any
other agreement between Grantor and Lender.

Death or Insoivency. The death of Grantor or the dissolution or termination ot Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Fortelture, elc. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which (s the basis of the foreclosure or
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Adverse Changs. A mweriai adverse change occurs it Gramor's financial condibon, or Lender believes the
mdwawbrmmcedmelndﬂednw 18 impaired. *
Insscurily. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. UmeeoccwrmeafanyEmanamawnmmeaaa
Lmdurmmheanymmmeaf foliowing rights and rm:naﬂdmontcwomanmnor

remecies pravided by law
Mmemhmmmammwmmmem decmme
indebladness immediately due and payable, including any prepayment penalty which would be

recuaired 1o .
ngm mmmnonce!ostm mmmmolmePrmm

ndemawdue eumm Mm mnm
the Renis are collectad %
mm

er

m arecmmaerrmmhmnmm;dgm Lender’
armﬂwiexmw,wmnumeaﬁnm the Property
by a substaritial amount. Empicymen Dy Lender a person from sersng as a

%m mmumﬂmmmjrmwnmthAwumeMu

wmmum Awafverbyany ofd Lrsach of
avprmeg;e
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repors), surveyors’ reports, and aisal fees, and title inswrance. to the emcnt
applicable law. Grmadwﬁﬂmymycwn%,mmmmﬂmm Ovided Dy law.
MISCELLANEOUS PROVISIONS. The!oﬂamngmscetlanmprwmaeamdmqu
i - \ with any Related Documents, constitutes the entire
a8 matters set forth in this . No

shall be effective unless
Cchargad or bound by the alteration or

Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust, o

which has momyovestm»\wmmbymh awwmnmdrﬁed.
amended, or renewed without the prior written consent of Lender shall neither request
accemanymre muMefanymhsecmltyawmmmmemmwmdLm

uvum.lfacwrtafcom ent jurisdiction finds provigion of this o be invalid
unenfor e as to any p?rcurg:.rrme %Mnmm provision invalic
unenforceable as to any permsorcnrcumumc If feasible, any such offending provision shal
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deemed to 7béﬁrino¢_ilied.|o be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmen! shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. I ownershrP of the Property becomes vested in a person other than Grantor, Lender, without notice
o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness, :

Time s of the Essence. Time is of the essence in the performance of this ASsignmen!.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Conaents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Re'atod Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operale as a waiver of such right or any other right. A
waiver Dy any pariy of a provision of this Assignment shall not constitute a waiver of or prejudice the _part\E)'s
right otherwise to_cemand strict compliance with that J)rowsuon or any other provision. No prior waiver Dy
Lender, nor an?r crars2 of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Granie:'s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the ciaoting of such consent by Lender in any instance shall not constitute continuing
consent 10 subsequent instanzes where such consent is required.

GRANTOR ACKNOWLEDGES HAV):G READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO (TS TERMY.

GRANTOR:

R B By

Terry M. Schiade .

INDIVIDUAL ACKNOWLEDGMIENT

STATE OF NISUEINATER (jF.’-iCIAL SEAL §

LYNETTEJ PITTMAN

: i NOEARY PURLIC, STATE OF ILLINGIS
COUNTYOF___": v\ MY COMISSION EAPIRTS- 10:24/99

On this day before me, the undersigned Notary Public, personally appeared Terry M. Schiede 1o me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his of her free and voluntary act and deed, for the uses and purposes therein mentioned.

Giver. under my hand and ofticial seal this Sl day of SR 19 5.

! i _
U IR

s

~

By oo D Residing at

1 _—y

Notary Public in and for the State of _/i.> 1+ i f) ¢ )

P

My commission expires o

LASER PRO, Reg. 1J.S. Pat. & T.M. Off,, Ver. 3.25 (c) 1998 CF! ProServices, Inc. All rights reserved.
[IL-G14 20057001.LN R3.0VL}
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EXHIBIT "A"

UNIT NUMBER 523 IN 3530 LAKE SHORE DRIVE CONDONRINIUM, AS
DELINEATED ON SURVEY OF LOT 1 IN BAIRD AND WARNER'S SUBDIVISION OF
BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT C¢ LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY OF THE WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPTING
STREET PRiZVIQUSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTER IV FERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" 70O THE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATION AL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 11, 1974 AN KNOWN AS TRUST NUMBER 32679, RECORDED
IN THE OFFICE OF THE RECQRDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO. 24132761, TGGETHER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCEYTiNG FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALLL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATIONAND SURVEY) IN COOK COUNTY,
ILLINOIS.

COMMON PROPERTY ADDRESS: 3550 North Lake Sitore Drive, Unit 8§23,
Chicago, Hlinais 60(57

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-1195







