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““MORTGAGE

THIS MORTGAGE 15 DATED JUNE 23, 1998, beiwez: Terry M. Schllldé, whose address is 2730 Kelly Lane,
Highland Park, IL 60035 {referred to below as "Granfor”); and COLE TAYLOR BANK, whose address is 350 E.
Dundee Road, Wheeling, IL 60090 {referred to below s l.ender”). ‘

GRANT OF MORTGAGE. For valusbie considerstion, Grantur ‘narigages, warrants, and conveys to Lender all
of Grantor's Tight, titie, and interest in and to the following detcrived real property, together with all existing or
sutsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righ's (inzluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the rzal property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook-Usuurdy, State of litinois (the "Real
Property"):
SEE ATTACHED EXHIBIT "A"

The Real Property or iis address is commonly known as 3550 N. Lake Shore Drive, Unit 609, Chicago, iL
60657. The Real Property tax identification number is 14-21-111-007-1116.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all leases-c’ ihe Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgaje. Terms not
otherwise delined in this Morgage shall have the meanings attributed 1o such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Terry M. Schiade. The Grantor is the mortgagor under this Mortgage.

Guarantor. The ward "Guaranior” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. )

Indebtedness. The word "“Indebtedness™ means all principal and interest payable under the Note and any
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propenl. by
any prior owners or occupants of the Property or (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abow or from the Property and (i} any such activity shall be conducted in compiiance with all
applicable lederal, state, and local iaws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shalt not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in_the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o insemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, angd crpenses which Lender may directly or indirectly sustain or sulter resuiting from a breach of
this section of.ine-Mortgage or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threat2n.d release of a hazardous waste or substance on the properties. The provisions of this
section of the Monzape, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction a7:a) reconveyance of the lien of this Morigage and shalt not be affected by Lender's
acquisition of any intercsci.the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantc’ snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-1=(ne Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not removz, or Erant tc any other party the right to remove, any timber, minerals
(including oi! and gas}, soil, gravc: oo rock products without the prior written consent of Lender.

Removal of improvements. Grantor shell not demolish or remove any improvements from the Real Property
withou! the prior writlen consent of Lander, As a condition o the removal of any Improvements, Lender ma
require Grantor o make arrangements satisfactory to lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Hl?ht to Enfer. Lender and its agen(s and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's intetests and to inspect the Property for purposes of Gramtor's
compliance with the terms and conditions of this hlortyage.

Complisnce with Governmentsl Requirements. Grontor shall promptly comply with al laws, ordinances, and
regulations, now or hereafter in effect, of al! governmen‘al authorities applicable to the use or gccupancy of the
Property, including without limitation, the Americans Wit uisabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold complianca during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wriling pritr-to doing s and so iong as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardizeu. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to prc ect Lender's interest.

10 Prolect. Grantor agrees neither to abandon nor Jeave unatterasd the Property, Grantor shall do ail
other acts, in addition 10 those acts set forth above in this section, whiP from the character and use of the
Property are reascnably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare inimediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior virnien consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means *iia conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitabie:” vhether voluntary or
involuntary. whether by outright sale, deed, instaliment sale contract, land contract, contrac: for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment o transfer of any
benehcial imerest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |t any Grantor is a corporation, parinership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or imvted hability company interests, as the case may be, ot Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [llinois law.
LA!ES AND LIENS. The following provisions relating to the tanes and liens on the Property are a pan ol this
ortgage. ‘
Payment. Grantor shall pay when due {and in alt events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmerts, water charges and sewer service charges levied against or on account of the f*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished lo the
Property. Grantor shall maintain the F‘rtt.tnpert;ar tree of all liens having priority over or equat to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.
R® To Contest. Grantor may withhold payment of any tax, assessmentpor claim in connection with a good

faith dispute over the obligation to pay, S0 long as Lender’s interest in the Property is not }j\eoPardized. If & lien
arises or 1s filed as a resut of nonpayment, Grantor shall within titeen (15) days aher the lien arises or, if a

lien is filed, withint fiteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
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f ed by Lender, deposit with Lender cash or a sufficient Corporate surety bond or ofher securily
ta Lender in an amourt sufficient to discharge the qumms fees or other

charges that could accrue as a result of a foreclosure or sale the lien

d itseif and Lender and shall satisfy any adverse j agains!

ErMOr * |‘ilhali name Lender as an additicnal cbligee under any surety bond fumn in the contest

oceed [+:- 8

Evidence of P Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or and shall authorize the approgpriate nmemas official to deliver 1o Lender at any time

a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are su;:gleled to the Property, if any mechanic's ien, materiaimen'
lie, of other fien could be asserted on account of the work, services, or meterials. Gramor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

Maintenance 7+« ingurance. Grantor ghall procure and maintain policies of fire ingurance with stancard
extended coverige. endorsements on a replacement basis for the Rl insurable value covenng
mrovermnonv'ab‘lw?ropeny in an amount sufficient to avoid application of any coinsurance clause, and
a standard morignave clause in favor of Lender. Grantor shall aiso procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender r%eu with Lender being named as
additionai insureds in surh Irabnl:g insurance policies. Awtlo‘:gy anior shall maintain such other
insurance, including but no. tmited to hazard, business interruption and boier insurance as Lender may
require. Policies shall be written by such insurance com and in such form as may be reasonably
acceptabie to Lender. Grantor shul deliver t> Lender certi a;esdcwmuchchqnm
ﬁl& ion that coverage wili not be cancelled or diminished without a minimum of ten (10) dn:
nekice to Lender and not can_talrm% ay a'sclaimer of the insurer’s liability for failure (0 give suc
insurgnce policy also shalt include an endorsement providing that coverage in favor of Lender will not De
i ed in any way by any act, omisaioi o' default of Grantor or any other person. Shouid the Real Property
at any time become locatad in an area crsicnsied by the Director of the Federal Emergency L‘-W ‘
Ar'lcy asa ial flood hazard area, Grame, cgrees lo obtain and maintain Federal Fiood ingur. 1:e for the
full unpaid principal balance of the loan, up tg e maximun POICY ,hmhs_a me‘fhore Naw @ Flood
ivsuranc

WCB Program, or as otherwise required by [.encer, and 10 maintain suc
Applicstion of Proceeds. Grantor shal) promptly notity 1.ender of any loss or damage to the . Lencer
may make proof of loss if Gramcr failsp‘tro :gwsu w?hmvﬁfm ('1'30:)0 of cmm
Lender's security is impaired, Lender may, at iis elecuor, apply the pr
indsbtedness, payment of any lien affecting the Propesty, ¢ /%@ resiorafion an
Lender elects to apply the proceeds to restoration and repair.-rantee shall repdir of repiace he
destroyed Improvements in a manner satisfactory 1o Lender. Lerder shadl, - st
mu_ura. gy of reimburse Grantor from the proceeds for the <sazunable CoRt Of repssr or ressaration if
is not in default under this Mortgage. Any proceeds which Bae 20t heen GDursad wifun 180 Mg
aher their receipt and which Lender has not committed 1o the repair o restrvation of the F shait

used first to pay any amount owing to Lender under this then o accrued and the
remainder, if any, shall be applied 10 the principal balance of the in ®. ¥ Lender hoids any proceeds
ahter payment in full of the Indebtedness, such proceeds shall be pad to 1.

Unexpired Insurance st Sale. Any unexpired insurance shalt inure 10 the beefn of. and Daee 1o, m:

-purchaser of the Property covered by this Mortgage at trustee’s sale or (v saie held under
provisions of this Mongage, or a1 any fgreclouwe sale of such Property.

Granior's Report on Insurance. Upon request of Lender, however not more than ance 4 yewr, Grantor shail
furnish t0 Lender a report on each existing policy of insurance showing: (agﬂnnamedu:«m b} the
risks insured; (c) the amount of the policy; (d} the property insured, the thes
such property, and the manner of determining that value; and {e) the expiration date ot
.upmrmuestoﬂender,haveanindependemappmsermmLm
r ement cost of the Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this , of it any achon
roceading is commenced that would materially affect [ender’sum _ , Lender on Grantor's
may, but shall riot be required to, take any action that Lender W ny amount that Lender
in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
mmdaeofmmemg'v&ramar. All such expenses, at Lender’s option, wil (2) be payabie on dermand, b}
be added to the batance of the Note and be apportioned among and be payabie with any instaliment paysnents 10
become due during either (i) the term of any icable insurance poficy or (u)meremam%tem of the Nate, or
{c) be treated as a balloon payment which will be due ang gy_wfe_atmeﬂmumaumy_ will
secure payment of these amounts, The rights proviled for in this aph shall be in aodition t0 other
or any remedies 10 which Lender may be entitied on account of the defaull. Any such achon by
haa#nothecomtruedascunngmedel‘au 80 as to bar Lender from any remedy that it otherwise woulkd have

:

|

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of mis
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Titte. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, ree and clear of ail liens and encumbrances other than those set Jorth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Iull right, power, and authority to execute and deliver
this Mortgage 10 Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such P roceeding, but Lender shall be
entitted o participate in the proceeding and ta be represented tn the proceeding by counsel of Lender's own
choice, and Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing anplicable laws, ordinances, and regulations of governmental authorities, including without
iimitation al applicable enwironmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the ~nvironmental agreement execuled by Grantor and Lender relating to the Property.

CONDEMNATION. Tne following provisions refating 10 condemnation of the Property are a part of this Morigage.

lpglicalien of Nel Pr.ceeds. | all or any pan of the Propeny is condemned by eminent domain proceedings
or by any proceeding ur purchase in lieu of condemnation, Lender may at its election require that ail or any
rlion of the net protecds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proccecds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ facz incurred by Lender in connection with the condemnation.
Proceedings. )1 any proceeding ia condemnation is filed, Grantor shatl promptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled fo participate in the
proceeding and to be represented in the nroceeding by counsel ol its gwn choice, and Grantor wili deliver or
cag&q tot,be delivered 10 Lender such instruments as may be requested by ol from time to time to permit such
participation. o
IMPOSITION OF TAXES, FEES AND CHARGES 5v GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are 2-part of this Mortgage:

Current Taxes, Fees and Cwq‘n. Upon re%.l:es' hy Lender, Grantor shall execute such documents in
addition fo this Mort&age and take whatever other a~tion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimturte Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or coatiavting this Mongage, including without limitation ai!
taxes, fees, documentary stamps, andd other char 3es for recurzng or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sec’.on applies: (a) a specific tax upon this type of

Mon or upon all or any part of the Indebtedness secured by tms Mon%:ge: b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments an tre indehtedness secured by this type of

Mongage- (c) a tax on this type of Mortgage char?eabie against the _eader or the holder of the Note; and ng

a specilic tax on alt or any portion of the Indebtedness or on paymasts. of principal and interest made by
rantor.

uent Taxes. If any tax to which Lhis section applies is enactel suhsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default {as dehned befow?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided ceiw unless Grantor either
[a) pays the tax before it becomes delinquent, or (b} contests the tax as proviled a=ove in the Taxes and
ens nZection and deposits with Lender cash or a sufficient corporate surety bond or £ibzr security satisfactory
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to-tris Mortgage as a
security agreement are a part of this Mortgage.

Security Agy nt. This instrument shall constitute a security agreement tg the extent any of the Propesty
constitutes fixtures or other personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Inlerest. Upon reques! by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of his
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persanal Property in a manner and
at a place reasonably convenien 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Martgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
artorney-in-fact are a pan of this Mongage.

Further Assurances. Al any time, and fram time to time, upon request af Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
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M » shall continue 10 be elccuve or sh beremat ed, a8 the case may he, notwithganding any
of this Mortgage or of any note ¢ other instrumernt or agreéement evidencing the indebtadness and the

Propeny wlll continue t0 secure the am(urt repaid or recovered tothesame as it that agmount never had

besn ofiginally received by Lender, and Gran‘or shall be bound by any m decree, Croer, settiemen or
compr relating to the Indebtedness or \c i3 Mortgage.

DEFAULT. Each of the following, at the option o Londer, shall constitute an event of default (“Event of Defaun”

At

under this M
Defsult on II'IdlMldnlll. Failure of Grantor to make any payment when due on the indebledness,
Defsuit on Other Payments. Failure of Grantor W'in the time required by this 10 make any

mnlient for taxes or insurance, or any other payment necessary 10 prevent fiing of or 10 discharge of

any lien

Environmentsd Defauit Failure of any party to comply uit't or when due any term, obh .

covenant or condition contained i any e%vgo?rymentaloarﬁfpeeﬂvy a1 exwm connection with the Pmpxm

m Defwult. Failure of Grantor to comply with any olher (2rm, obligation, covenant or condition

in this Mortgage, the Note or in any of the Related Gocunrer..

Falos Stalements. Any warranty, representation or statement made or-fu'/ w‘led to Lender by of on behall of

Granter under this Moﬂ e, the Note or the Related Documents is 222 or misieading in any material

respect, either now or at the lime made or furnished.

Defective Collsleralization. This Mort a?age or any of the Related Documents cea=2s 1o be in full force and

el'lect (including failure of any collateral documents to create a valid anc perfecten se unty interest or fien) af

any time and for any reason.

Desth or insoivency. The death of Grantor or the dmoluuon or termination of Grantor's dxistence as 3. gnmg

business, the msolvenc of Grantor, the appointment of a receiver for any part of Grntor's property, any
meant for the benefit of creditors, any type of creditor workoul, or the commencemerii ot any proc

under any bankruptcy oF insolvency laws by or against Grantor.

Foreclosurs, Forfelture, etc. Commencemem of foreclosure or forfeiture proceedings, wnerner by. judicial

proceeding, neﬂ-hel repossession or any other imethod, by any credior of Grantor of .

anamslanyofmePr : Haweverthuasubsectmmw mmeevmtofagnod!mm-

by Grantor as o the vaudu or reasonableness of the claim which is the basis of the foreciosure or

forafeiture pfocm;ngepmwded Grantor gaves Lender writlen notice of such claim and furmishes reserves
or s curay band for the claim satisfactory to Lender.

lﬁ:mmt. Any breach by Grantor under the terms of any other agreement between

is not remadsed within"any grace Jr Gvided theraen, mcludmg without himitation

any u:reemem concerning any indebtedness or ather obligation of Grantor 1o Lender, whether exising now of

Mlﬂomm Any of the preceding events occurs with respect to any Guarantor of any of the
y Guarantor dies or becomes incompetent, of revokes or disputes the vaiidity of, or habity

indebtedness or

under, any Guaranty of the Injebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender Delieves the
prospect of payment or performance of the indebtedness is impaired. . ‘

Insecurity. Lender reasonably deems itsel! insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste indeblednesa. Lender shall have the right at its option without natice to Grantor to declare the
ennreeldndebtedness immediately due and payabte, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to alf or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Collect Hents. Lencer shall have the rigM, without notice to Grantor, to take possession of the Property and
collect the Rents, gncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of lh.ts right, Lender may require any tenant or other
user of the Property to make payments of ren: or use fees directly to Lender, If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in pavment thereof in the name of Grantor and to negohate the same and collect the proceeds.
Payments by enants or other users to Lender in response to Lender's demand shall satisfy the obligations for
whtch the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its nghs under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Posezavion. Lender shall have the right 1o be placed as morgagee in possession or to have a
receiver appointed we-{eka possession of all or any pan of the Property, with the power to protect and preserve
the Property, 10 operate 302 Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds. over and above the cost of the receivership, against the indebtedness. The
morigagee in Fossesann ar receiver may serve without bond if permitted by law. Lender’s right to the
af.gmmment of a receiver shall_exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial ancurt. Employment by Lender shall not disqualify a person from serving as a
recener.

Judicisl Forectosure. Lender may cotaih a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. | permitted by arnpicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender 2icer application of all amounts received from the exercise of the
nghts provided I this section,

Other Remedies. Lender shall have all other rights ‘and remedies provided in this Mortgage or the Note or
available at 1aw or in equity.

Sale of the Properly. To the extent permited by apptiabie law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights ai rimedies, Lender shall be free 1o sefl ail or any part
of the Property together or separately, in one sale or by separite sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of thc time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is t0 be made. Reasonable notice shall mean notice giver ut-least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party ot a breach of 4 piovision of this Mortgage shall not
constitute a waiver ol or prejudice the party’s rights otherwise to demand s'rict. compliance with that provision
or aenJ other provision. Election by Lender to pursue any remedy shall now exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an oblicaiion of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's night to declare 2 default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. 1 Lender inslilutes any suit or action to enforce any =i the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reavonzble as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable erxpenses incurred
by Lender that in Lender's Opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shalt become a part of the Indebtedness payable on demand and shal! bear interest
from the date of expenditure until reﬁavd at the rate provided tor in the Note. Expenses covered by this
Paragraph include, without timitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, including aftorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalmn% title reports {including
foreclosure repotts), surveyors' reports, and appraisal fees, and title insurance, to the extet permitted by
applicable faw. Grantor also will pay any court coslts, in addition to al! other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law). and shall be effective when actuallx delivered, of when geposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed eHeclive when deposited in the United States mail first

class, certified or registered mail, postage prepaid, direcled to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving lormal writlen notice 1o the
other parties, specifying that the purpose of the notice is to change the party's address, All copies ol notices of
foreclosure trom the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Granlor agrees 10 keep Lender informed at all
times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgege:

Amendments. This Mortgage, together with Retated Documents, conmmumemmmndngand
of the parties as tothemanersa:tnyfonhmtmshlm No alteration of or amendment 10 this
sha!lbeeﬁecuveummmvenmwmnngandslgnedbythemormusoummbecWG

bound by the alteration or amendment. :

Annual Reporls. If the Py ssusedfarpurposesaﬂ'lamm&msm Grmuldlfu'nmhto

Lender, upon request, a cerified statement of net operaling ncome recmmmcl’m

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net oper

mm:mrall cash receipts from the Property iess all cash expenditures made in connection with operanonul

WL&. Tmmdﬁmhubunﬁhuwbundﬁﬂmwumhhma
Minols. This Morigage shail be governed by and construed in accordance with the laws of the Stale of
Ritncls.

Headv, Caption headings in this Mortgage are for convenience purposes only and are nol 1o be’
to Interprat"c:r Jefine the proms?:na of this Morgage. P y
There shut Le.no merger of the interest or estate created by ﬂ'na Morigage with any other interest or
in the Properhy & any time heid by or for the benefit of Lender in any capacity, wsﬂmoutmewnnen
consent of Lender.
Severabi # a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforc as 10 any persos or circumstance, such ﬁ shall not render that provision invalid o
unﬂlforcednleastuany her perstas or circumsiances. If feasible, any such offending provision shall be
deemed to be modified to be withia the limits of enforceability orvdndﬁyhoweverﬂme ing provision
cannot be 8o modified, it shall be strickey and alt other prows:onsofmu Mortgage in all other mpem shalt
remain valid and enforceable.
Assigns. Subject to the wnitations slated in this M on transfer of Grantor's interest,
m shall be binding ﬁmon and inurs 10 the beneft of the their successors and .M
openybecomesveuedma person other than Grantor, Lender, without nobice to Grantor, '
ﬁ mm Gramors SUCCEssors with revererice to this Morigage and the Indebtedness by way of
I ce or extension without releasing Granta’ from the gbiigabons of this Morigage or fisbility under the

Time Is of the Eseence. Time is of the essence in the rarformance of this Mortgage.

Waiver of Homestesd Grmmmwnmwimdmwmmm
homestead exemption laws of the State of illinois as 10 all Inucotdness secured by

c&f mml NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

AINE THIS GAGE, GRANTOR HEREBY WAIVES. TO THE EXTENT PERMITTED UNDER

u.cs sns-:eo srﬂe"s NOW' ENACTED OR AS MOOIFIEL, A'4ENDED OR REPLACED, OR ANY

OR AFTER THE DATE OF THIS M(M,AGE ANY AND ALL RIGHTS OF

m BEW OF GRANTOR AND ON BEHALF OF ANY (*:14ZR PERSONS PERMITTED TO

shal otconsmdeawverofor
at provision or any other provision.
Lenda and Grantor, shafl con o Ay
future transactions. Whenever consent by e
m y Lender in any instance shall not constitute continuing conse'rt o wbmuem

mmm:es ere such consent |s required.

USE AND ZONING. Gramor shali not seei, agree to or make any change in the use of ihe Properry or its zoning
ciassification uniess Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

P2 Sl
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06-26-1998 MORTGAGE
Loan No 0001 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
LYNETTE J PITTMAN

MO TARY PO STATE GE NS
MY COMPAESIOR LX PHES 102499

countyor L (L k(. son

STATE OF \.h;l'\ ':.\._LJ |\0 A D

On this day belore me, the undersigned Notary Public, personally appeared Terry M. Schiade, to me known to be
the individual descrbed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or ber free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hana #:10 official seal this ":,l_",“-i | day of {Jj* AR 1964

By .ol oy Residing at ¥ jLit (! 1)

Notary Public in and for the State o7 - t\ Coy )

My commission expires i | .|| CE

LASER PRO, Rey. U.S. Pat. 8 TM. Off., Ver. 3.25 (¢) 1992.CFI ProServices, Inc. All rights reserved.
[L-G03J 20057A.LN R3.0VL] :
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EXHIBIT "A"

UNIT NUMBER 609 IN 3550 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOT 1 IN BAIRD AND WARNER'S SUBDIVISION OF
BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAYN TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACY OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY OF THE WESTERLY LINE OF NORTH SHORF. DRIVE (EXCEPTING
STREET PREVICYSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTER REZFRRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED
AN EXHIBIT "A" TOTAE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATIONAL EANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSGCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 11, 1974 AND KNOWN AS TRUST NUMBER 32679, RECORDED
IN THE OFFICE OF THE RECORDZR OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO. 24132761, TOGEFHER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCEPYING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING AL)-THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AN SURVEY) IN COOK COUNTY,
ILLINOIS,

COMMON PROPERTY ADDRESS: 3550 North Lake Shece Drive, Unit 609,
Chicago, llinois 60657

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-1119
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