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COLE TAYLOR BANX
350 E. Dundee Road
Wheeling, IL 60090

WHEN RECORDED MAIL TO:

COLE TAYLOR BANK
350 E. Dundee Road
Wheeling, IL 60090

SEND TAX NOTICES TO:

Terry M. Scriad:

2 Kelly Lane

Highland Park, (130035
FOR RECORDER'S USE ONLY

This Aasignment of Renta prepared Gy: che Taylor gﬂa%k (Loan Services - CL}
t‘*icngo, L. 60690-9743

ASSIG!« ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 1532, hetween Terry M. Schiade, whose address is 2730
Kelly Lane, Highland Park, IL 60035 (referred to below. a® "Grantor"); and COLE TAYLOR BANK, whose
address is 350 €. Qundee Road, Wheeling, IL 80090 (referrec t; helow as “"Lender”).

ASSIGNMENT. For valuable considerstion, Grantor assigns, gronis: a conlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interes! in and ic ‘n+ Rents from the following described
Property located in Cook County, State of lllinois:

SEE ATTACHED EXHIBIT "A”

The Reat Property or its address ia commonly known as 3550 N. Lake Shore rive, Unit 609, Chicago, (L
80657. The Real Property tax idenification number is 14-21-111-007-1119,

DEFINITIONS. The lollowing words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise delined in this Assignment shall have the meanings attributed to such terms in the “niform Commercial
Code Al references to doliar amounts shall mean amounts in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents pelween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The wards "Event of Default” mean and include without limitation any of the Events of
Defaul set torth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Terry M. Schlade.

indebtedness. The word "Indebiedness” means ail principal and irterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus inmerest thereon, of Grantor to Lender. or any one or more af them, as wefl as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or no! due, absolute or contingent,
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liquidated of unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recavery upon such indebtecness may be or heteafter may
bacome barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable,

Lender. The wor0 "Lender” means COLE TAYLOR BANK, its succesaors and asaigns.

Not. The word "Note™ means the promissory note or credit agreement dated June 29, 199, in the orw
principel sriount of $153,000.00 from Grantor to Lender, together with all renewals of, exiensions .of,
modifi<ations of, refinancings of, consoclidations of, and substitutions for the promissory Note or agreéement,
The interest rate on the Note is 8.000%.

mwd "Propeny" means the reat property, and all improvermnents thereon, described above in

Real Propaly. The words *Real Property” mean the property, interests and rigits descrived above in the
me Memﬂﬂ .

RAelsled Docune- 42 The wums “Retated Documents” mean and include without limitation ail promissory
notes, credit agri.erents, loan agreements, environmental agreements, guaranties, security agreements,
sufnat and all other instruments, agreemenmanddoc umens, whether now of hereafter

, executed in ear.ne"non with the Indebtedness

Renfs. The word "Rents” ~eans ail rents, revenues, ingome, issues, profts and proceeds from the Property,
whether due now or later, inciding without himitation all Remts from all leases described on any exhibit
aftached 1o this Awgnmem

mmmmmumsscunr. i1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUY I'NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. THIS ASSIGNMENT 1S GIVEN #7.2 ACCEPTED ON THE FOLLOWING TEAMS: ‘

AYMENT AND FEHFOHMAHGE Except as otherwize pravided in this Assignment or any Related Oocument,
m_ Lender all amaunts secured by \f"'a Aaumment as théy become due, and shall amctly
8 obligations under this Assignment. 'rigds and untii Lendes exercises its ngiht 10 cotlect
provided below and 8o long as there is no deav’; under this remun in
and control of and operate manage the Propery a4 collect the empmwded
e s shall nal constitute Lender's cons/~w to the use of cash collateral it a ban Cy

mn&mmmousmn WARRANTIES WITH RESMYCTY fOTI-EHEN‘I’S Winh respect 1o the
or reprasents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of 2\ rgihts, loans, liens, encurmrances
and claims except as disclosed to and accepted by Lender in writing.

© Grantor has the full right, power, and authority to enter inf0 “his Assignment and {0 assign
convey the Rents to Lender.

No Prior Assignmenl. Grantor has not previcusly assigned or conveyed the Remis 1o 4y omer person Dy any
instrument now in force.

No Further Tranefer. Grantor will not sell, assign, errcumber or ctherwise dispose of any f Grantor's
in the Rents except as provided in this Agreement. 4 rights

LﬂiﬂEﬂ'B RIGHT TO COLLECT RENTS. Lender shall haveme right at any fime, and even though no default -
h:a occurrad under this hgnmm 1o collect and receive the Rents. For this purpose, Lender is hereby
given gramed the follawmg rig powers and authority:

sendnotucestoanrandantmofmeﬁopetwmmmmmm
mmmwmgaﬂﬁemuobepaﬂdwewy 0 Lender or Lender's agem

Enter the Property. Lender may enter upon and take possession of the Pr. . demand, collect and receive
from the tenams or from any other persons liable therefor, ail of the nmmeandcmmallm
proceedings necessary for the protection af the Property, including such pr be necessary 10
mcgmmﬂmofther-‘ropeny collecttheﬂentsandrmvemymuﬂormor persons from
Maintsin the Properly. Lender may enter u meProoenytommmePrmamueepmwm
rﬂrwmymgn&mmgo&ﬁ%fﬁgﬂmgmwmﬂm.mcuggqtrmequpﬂmnalnodof:ll{
continuing costs @ining te Property in proper repas and also pn

ﬂtgu. . ancfmerummesam ;m.ummﬁ' amuhermanceeﬁecm 4

wumun Lender may do any and all things 10 execute and with the laws of the State of
and also &1 other laws, rules, orders, ordinances and requirements of all other governmental agencies

ropm
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Lesse the PrM. Lend; may rent or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate. ‘

Employ Agents. Lender may enga?e such agent or ac}l‘ems as Lender may deem appropriate, either in
Lfrﬁder[s name or in Grantor's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above. '

No Requirement to Act. Lender shall not be reguired to do any of the foregoinﬁ acts or things, and he fact
that Lender shall have performed one or more of the foregoing ‘acts or things shafl not require Lender to do

ary other specific act or thing.

APPLICATION OF RENTS. Al costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such cosls and expenses from the Rents. Lender, in ils soie discretion,
shall determine te application of any and all Rents received by it; however, any such Rents received by Lender
which are not appliec 10 such costs and expenses shall be aﬂplied to the indebledniess. All expenditures made by
Lender under this-Azzignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Asuoriment, and shall be payable on demand, with interest at the Note rate from date af
expenditure until pad.

FULL PERFORMANCE. ‘i Grantor pays all of the Indebtedness when due and otherwise performs all the
obligaticns 1m upon Craruor under this Assignment, the Note, and the Related Documents, Lender shall
execule and dekver to Granto. 7 suitable satistaction of this Assignment and suitable statements of termination of
any hnancing statement on fie evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law, 1f, however, payment is
made by Grantor, whether voluntarily 4 otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (ar) to Grantor’s trustee in bankruptcy or to any
simiar person under any federal or staie bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment. decree or order of any courl of adrinistrative body having jurisdiction over Lender or any of Lender's
property. or {c) br reason of any settlement or compromise of any claim made by Lender with any claimant
fincluging without lirmtation Grantor), the Indettcd:iess shalt be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall coniinue to be effective or shall be reinstated, as the case may be,
notwiihstanding any canceliation of this Assignment or of any note or other instrument or agreement ewdencm%
the Indebtedness and the Property wilt continue o Secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lenger, and Grantor shall be bound by any judgment, decree,
order, settiernent ¢ compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |1 Grantor fails to comply witr @ provisien of this Assignment, or if any action or
oceeding is commenced that would materially aflect Lender’s interests in the P_ropertx, Lender on Grantor's
alf rmay, but shall not be required to, take any action that Leniz, deems apgropnate_. ny amount that Lender
expends in so doing wili bear interest at the rate provided for in the Nuic from the date incurred ¢r paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's ogtion, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and ve payable with any instaliment payments 1o
become due during either (i) the term of any applicable insurance poltcnt,r fii) the remaining term of the Note, or
() be treated as a balloon payment which will be due and payable at the va’’s maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragii.pn shall be in addition 1o any other
rights or any remedies 10 which Lender may be entitled on account of the oefaut. Any such action by Lender
?‘ngil not be consirued as curing the defaull so as 1o bar Lender from any remcdy that it otherwise would have
a

DEFAULT. Each of the fallowing, at the option of Lender, shail constitute an event of ref7ult ("Event of Default®)
under this Assignment:

Delault on indebtedness. Failure of Grantor to make any payment when due on the indeitadness.

Compliance Detsult. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, (ke Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now ¢r at the time made or turnished.

Defective Coliateralization. This Assignment or anT of the Related Documents ceases tg be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defsults. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pant of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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deemed to be moditied 10 be within the limits of enforceabitity or validity, however, if the cffending provision
cannot be so moditied, it shall be stricken and all other provisions of this Assignment in all other respects shail
remain vahd and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
merest, this Assignment shall be binding upon and inure 1o the benelit of the parties, their successors and
assigns. |t ownersmp of the Property becomes vested in a person other than Grantor, Lender, without notice
te Grantor, may deat with Grantor's successors with reference to this Assignmemt and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time I of the Essence. Time is of the essence in the perfarmance of this Assignment,

Waiver of Homestead Ex lon. Grantor hereby releases and waives all rights and benefits ol the
homestead exemption {aws of the State of lllinois as to all Indebtedness secured by this Assigament.

Waivers and Consenis. Lender shall not be deemed 1o have waived any rights under this Assignment (or
under the Reiatedt Documemts) unless such waiver is in writing and signed by Lender, No delay or omission
ort the part of Lender in exercising any right shall operate as a waiver. of such right or any other right. A
waner by any pary of @ provision of this Assignment shall not constiiute a waiver of or prejudice the party's
nght otherwise 0 _femand strict compliance with that J;rowsu)n or any other provision. NO prior waiver by
Lerder. noT any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
nghts o any ol Grani 'y obligations as 10 any future transactions. Whenever consent by Lender is required
i this Assignment. the g.arting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instintes where such consent is required.

GRANTOR ACKNOWLEDGES HAVMG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERME.

GRANTOR:

INDIVIDUAL ACKNOWLESGGMENT

T FFIGIAL SEAL 3

STATEOF __lahinQe) $ LYNFTTE J PITTMAN

HOTARY PUBLIE, STATE O LINOIS
MY COMMISS!ION EXPIRES 10,24 99

COUNTYOF e w.

On tﬁis day before me, the undersigned Notary Public, personally appeared Terry M. Schia%e, to me known 1o be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as hus or het freg and voluntary act and deed, tor the uses and purposes therein mentioned,

Given under my hand and ogﬁei'nl seal this -V day of .\T{ (L

R T I N RS TAN TR o Ly N
By v do o P ie i Residing at > 7 ¢/ e /0

Notary Public in and for the State of ./, { ¢ J L (L.¢ )

My commission expires A S

LASER PRO, Reg. U.S. Pat. & TM. OH, Ver. 3.25 (c) 1998 CFI ProServices, Inc. All rights reserved.
IL-G14 20057A LN R3.0VL]
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EXHIBIT "a"

UNMT SUMBER o9 1IN 3350 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOT 1 IN BAIRD AND WARNER'S SUBDIVISION OF
BLOCK 12 OF HUNBLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 3T AINCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 2L, TOWNSHIP 46 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDUAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY QL THE WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPTING
NTREET PREVYISUSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTER REFERRED TO AS "PARCEL™), WHICH SURVEY IS ATTACHED
AN ENHIBIT "A” TOTUE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATIONAL 333X AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCUATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 11, 1974 AND KNOWN AS TRUST NUMBER 32679, RECORDED
IN THE OFFICE OF THE RECORLIR OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DPOCUMENT NO. 24132761, TOGe 7 HER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCEPTY G FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION ARE SURVEY) IN COOK COUNTY,
ILLINOIS,

COMMON PROPERTY ADDRESS: 3550 North Lake Shore Drive, Unit 609,
Chicago, Illinois 60657

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-1119







