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This Moriga epared by:  Cole Tayins Bank (Loan Services - CL
Page pr Y P.O. Bo?inwﬂna ( )
Chicago, 1., §0690-9743

QFITGAGE

THIS MORTGAGE IS DATED JUNE 29. 1998, betw:sen Terry M. Schiade, whose address is 2730 Kelly Lane,
Highiand Park, IL 60035 (referred o below as "Grantor™); and COLE TAYLOR BANK, whose address is 350 E,
Dundee Road, Wheeling, 1L 60090 (referred to below as 'L ander”).

GRANT OF MORTGAGE. For valuable considerstion, Grantcs (riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desrrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and finturvs; all easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righis Jncluding stock in utilities with ditch or
irngaton nghts). and all other rights, royalties, and profits relating to the'real property, including without mitation
all minerals. oil, gas, geothermal and simiar matters, located in Cook C-a:nty, Siatle of lNinois (the "Real
Property”):
SEE ATTACHED EXHIBIT "A" ‘

The Real Property or ils addresa is commonly known as 3550 N. Lake Share Drive ‘Unit 825, Chicago, iL
60657, The Real Property tax identification number is 14-21-111-007-1191. :

Granmor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases ¢! the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Terry M. Schiade. The Grantor is the montigagor under this Mortgage.

Guarsntor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommaodalicn parties in connection with the indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ang other construction on the Real Property.

tndebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
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armounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest ont such amounts as pravided in
this Mortgage. In addition to the Note, the word "Indebtedness™ includes ail abhgations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as wel! as all ciaims by Lender against
Grantor, of any one or more of them, whether now existing or hereafter ansing, whether retated oF unrelated to
the purpose of the Note, whether voluntary or ctherwise, whether due or nol due, absolde or contingent,
Hquidated er unliquidated and whether Gramtor may be lable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indettedness may be or heregher may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable. At na time shail the principsl smount of Indebledness secured by the Morigage,
not including sums advanced lo prolect the security of the Morigege, exceed $300,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee unucr this Mortgage. _

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender. and includes without
limitation all assigrnrents and security interest provisions relating to the Personal Property and rlents.

Note. The word "Note” maans the promissory note of credit agreement dated June 29, 1998, in the Jriginel

principal smount of $154100.00 from Gramtor to Lender, together with all renewals of, extensions of,

modifications of, refinancitigs of - consolidations of, and substitutions for the promisadry note or agreement.

The interest rate on the Note is 3 400%.

Plnuq:ll Property. The words “Piasunal Property” mean al equipment, fixtures, and other articles of
roperty

%Mn@wmhereaneruneﬁbyermq.andnwor es aftachec or affixed ‘o the Aeal
: er with all accessions, piss, and additions to, all repiacements of, and all substitutions for, any
of such property; and logether with all pioverds (including without limitation aff insurance proceads and
refunds of premiums) from any sale or other <ronsition of the Property.

Property. The word "Property” means collectively %o Real Property and the Personal Property.

Real . The words “Real Pr " mea the property, imerests and rights described above in the
*Grant of Mortgage” section. operty [ fr

Reisled Documents. The words "Related Documente” inean and include without limitation all promissory
notes, credit agreements, ioan agreements, environmerial Agreements, guaranties, secufity agreements.
nmes, of trust, and all other instruments, agreerents and dacuments, whether now o hereafter
e , executed in connection with the indebtedness.

Renls. The word "Rents” means all present and future rems. reveaues, income, issues, royalties, profits, and
other benefits derived from the Property. , '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCZURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T.¥: INDEBTEDMNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MURTUAGE ANC THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TZ0TWIS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grante: <hall pay to Lender afl
amourdts sacured by this Mortgage as they become due, and shall strictly perform all o Grantor's obligations
under thie Mortgage.

POSSESBION AND MAINTENANCE OF THE PROPERTY. Gramtor agrees that Grantor’'s posassiion and use of
the Property shali be governed by the following provisions.

Posssssion and Use. Until in default or untit Lender exercises its right to collect Rents as provided for in the .
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and controf of and operate and manage the Property and collect the Rents from the Property.

mmn. Grantor shail maintain the Property in tenantable condition and promitiy perform all repairs,
ents, and maintenance necessary o preserve its value.

Hezardous Subsiances. The terms “hazardous wasie,” "hazardous subsiance,” “disposal,” “release,” and
“threatenad relegse” as used in this Mongape, shall same megnings as sed forth

ehensive Environmental Response, C on, and Liability Act of 19680, as amended 5.C
9801, et seq. ("CERCLA™), the Superfund Amendments and ) Act of 1988, . k. No.
90499 ("SARA™, the Hazardous Materials Yran Act, 43 U.S.C. Section 1807, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. Section 6901, et seg_or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. terms “hazardous wasie” and “hazardous
substance” shall aiso include, without limitafian, petroleum and petroleum bwm of any fracoon thereof
and asbesios. Grantor represents and warrants to Lender that: (a) During periog of Geantor's ownership
of the Property, there has been no use, genation, manufacture, storage, treatment, dw relgase or
tﬁrmdrehmof hazardous waste or substance Dy any person on, under, aboul oF ﬂ\ePrcpu?o
)] or has no k pf.orgeuon_tubelaevethquehuhm.excmaprmm
and acknowledged by in writing, (i} any use, generation, manufacture, storage. treatment. RSpOSa,
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retease. or threatened release of any hazardous waste or substance on, under, about or from the Property by
any pnof owners or occupants of the Proper;y or (HE) any actual or threatened litigation or claims of any kind
by any person reiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wriling, {} neather Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Property and {il) any such activity shall be conducted in compliance with all
applicable federal. state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propeny with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
an the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) reteases and waives any future claims against Lender for indemnity or
contribution in_the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to inzemnify and hold harmiess Lender against any and all ciaims, losses, liabilities, damages,
penallies, and crpenses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this section of ine-Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threalensd release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgap2, including the obligation 1o indemnify, shalt survive the payment of the Indebledness
angd the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest i the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantoi s02l not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or iv the Property or any portion of the Property, Without limiting the generality of the
loregoing, Grantor will not removz, or grant to any other party the right to remove, any timber, minerals
iincluding oil and gas), soil. gravel Zr rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemeie satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agen.s and representatives may enter upon the Real Property at all
reasonable times to atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Manpage.

Comrll_nnce with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental.a:thorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Oisabilities Act, Grantor may contest in good faith
ary such law. ordinance, or regulation and withhold compliarcr: during any proceeding, including appropriate
appeals. so fong as Grantor has notified Lender in writing prir 10 deing so and so long as, in Lender's sole
opiion, Lender's interesls in the Property are not jeopardized. Leaover may require Grantor 10 post adequate
security of a surety bond, reasonabiy satisfactory to Lender, to proiact Lander's interest,

to Prolect. Grantor agrees neither to abandon nor ieave unatteinted the Property. Grantor shall do all
other acts, 1n addition to those acts set forth above in this section, whictt izom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare im nediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior veritten consent, of all or any
part of the Real Propenty, or any interest in the Real Property. A "sale or transfer” means ¢:= conveyance of Real
Property or any nght, title or interest therein; whether legal, beneficial or equitable, -whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contrac\-fr- deed, leasehcld
interest with a rerm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benehcial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited Nability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited liability company interests. as the case may be. of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

"&A)rt‘EigAHD LIENS. The following pravisions relating to the laxes and liens on the Property are a part of this

ongage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or far services rendered or material furnished to the
Property. Grantor shall mairtain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the hen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

rﬁﬂ_‘hl To Contest. Grantor may withhold payment of any tax, assessmempor claim in connection with a good
ai

ith dispute over the obligation to pay, so long as Lender’s interest in the Property is not }‘eo‘qardizgd. it alien
arises or is fited as a result of nonpayment, Grantor shali within fiteen {15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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taxes of - mm:mn&umemm%mmmt° deﬁ;’angwamgm
a writien siatement of the taxes and assessments agairst the Property. \ ‘
Nofice of Comsbruction. Grantor shalt notify Lender at least fiteen (15) days before any work is commenced
any services are furnished, or malenals are ed to the Property. if any mechamic's fen, maleriaimen’s
Hen, or other %en could be ed on accoum oOf the work, services, Or matévigls. Gramor will upon request
g mﬁJmMmlienderadvance&assurancasansfacmrylo Lender that Grantor can and will pay the cost

PROPERTY D2 4AGE ISURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage

Maintenance ¢/ Vwurance. Grantor shalt procure and maintain policies of fire insurance with stancard
extended coverapz endorsements on a replacement basis for the full insurable value covenng
Wuﬁ 72 oal Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard mortyayea clause in favor of Lender. Grantor shall also procure and masntain ¢
ability insurarice W such coverage amounts as Lender
ingureds in such iabilty insurance poliCies.
insurance, inciuding but ot limited to hazard,
re. Policies be wriae: Ly such insurance con
to Lender. Grantor s%.all deliver to Lender ( _
that coverage will not be cancelled or diminished without a mimmue
e 10 Lender and not containing wnv diaclaimer of the ms_urgr's liabitity for falure

insurance policy also shall include an enJorsement providing that

impaired in any way by any act, omission 74 1efault of Grantor or .
gt any time bacome located in an area ocwrated by the Director of the Federal
myapa cigh flood hazard area, Grant(r agrees 10 obtan anc maintain
unpeid principal balance of the loan, ug tr th? maximum poiiCY )
neurance Program, or as otherwise required Dy [ ender, and 10 misntan

|
Ioan
Application of Procesds. Grantor shall on£1 notify L zoder of
may make proof of ioes it Grantor rail'sp:o ym «km fiteon 33
Lender's security is impaired, Lender may, at its electio, apply the
edness of any lien affecting the Property, or
the proceeds to resioration and repair, Gra.ao
mprovements in a manner satisfactory
gy o reimburse Grantor from the proc
in defaut under this Mortgage. Any proceeds which huve naot bee
which Lander has not committed to the repair o rratoration of the F
used first to pay any amount owing to Lender under this Mmmmpv accrued inter
remainder, if any, shail be applied 1C the principal balance of the inc . f Lender
after payment in full of the Indebtedness, such proceeds shall be paid to Grante.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the bonefs of, pass to, the

purchaser of the Property covered by this Mongage at trusiee's sale or other stie held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

more than once & ya', Grantor shall

the name of the nsurer, (b} the

satisfactory 1o determine the cash

BY LENDER. lfoamw!ai!sm%mgumﬂfm
ommenced that would matevially affect ‘s mterests in the P
be required 1o, take any action that 1
bear interest at the rate provided for in the Note from i
Grantor. Al such expenses, at
a&lmmsurancepohcyor {ii T
balloon payment which will be due and payable at the Note s maturity.
these amourtts. The rights provided for in th
any remedies o which Lenderrm'?beemmwonaccountof default. ,
be construed as curing the defaull so as to bar Lender from any remedy that it

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
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Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simpte, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance palicy, title report. or final title GP‘“‘O.“ issued in tavor of, and accepted by, Lender in
connection with this Martgage, and (b} Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granlor’s title or the interest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceec!_ ing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from tirne o time t0 permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with
all existing aoplicable taws, ordinances, and regulations of governmental authorities, including without
limitation a® applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the =nvironmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. 7nv following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Ne! Praceeds. if all or any pan of the Property is condemned by eminent domain proceedings

of oy any proceeding 9i purchase in lieu of condemnalion, Lender may at its efection require that all or any

ortion of the net procesds of the award be applied 10 the Indebledness or the repair or restoration of the

roperty. The net procgeds of the award shall mean the award after paymem of all reasonable costs,
expenses, and attorneys’ jess incurred by Lender in connection with the condemnation.

Proceedings. |l any proceedirg 'n condemnation is fited, Grantor shal! promptly notity Lender in writing, and
Grantor shall promptly take sucr steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party v-such proceeding, but Lender shall be entitled to participate in the
proceeding and 10 be represented i the proceeding by counsel of its own choice, and Grantor wiil deliver ot
cause totpe delivered to Lender such irnsiiuments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES @Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges re a nan of this Mortgage:

Current Taxes, Fees and Charges. Upon recuest by Lender, Grantor shall execute such documents in
addition 1o this Moﬂtaage and take whatever other astion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimourse Lender for all taxes, as described Delow, together
with all expenses incurred in recording, perfecting or ceuitinuing this Mortgage, including without limitation al
taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this seclion applies: (@) a specific tax upon this type of

Monga&e or upon all or a;a' part of the Indebtedness securcy by this Mong;ége; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on he Indebtedness secured by this type of

Mortgage. (c) a tax on Yhis type o Mort?age char?eable against 1he liender or the holder of the Nate; and g)

?:, sp(tzca ic tax on all vt any portion ¢f the Indebfedness or on payrients of principal and interest made by
rantor,

Subsequent Taxes. ! any tax 1o which this section_applies is enacio@ subseguent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as Gefined below), and Lender may
exerCise any or all of its available remedies for an Event of Default as proviced helow unless Grantor either
a} pays the tax before it becomes delinquent, or (b) contests the tax as providea above in the Taxes and
zel?s (sjection and deposits with Lender cash or a sufficient corporate surety bono-a7 vlaer security satisfactory
10 Lender )

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 'o ".his Mongage 2s a
securily agreement are a par! of this Mortgage.

Security Agreemeni. This instrument shall constitute a security agreement to the extent any af the Property
constitutes Tixtures ar other personal property, and Lender shall have all of the rights of a secured panty under
the Uniform Commerciat Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propenty records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continwing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 16 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which. information
concerning the security rnterest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
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filed, recorded, refiled or rerecorded as the case may be, o

deem appropriate, any and ail such
e g e
wﬁﬁcm otféerdocumasmaymmemﬁeopnmoﬂmdmwa
cg?!a ,contmueor eserve Grantor under
wmubyltaw "”"“‘:‘L’%ﬁ’m' rxf‘! '
or ¢
and expenaeés incusr mconnectlon

irrévocably appoints Lender as Grantor's attomey-in-fact for purpose
mmmcgrdmg,Wdanganmhermmgsasmybenecmyammranders
accomplish the matters referred (o in the preceding paragraph.

FULL PERFORM O CE. HGramar'faysallmemdetnedmmenM ofherwise performs all the
imposed ypon Gras4r under this mganewm«mdlexxmemmmﬁrmam
this t and ‘sitable statements of termination of any financing statement on e
secueity nx’teﬂentsandthePersonalPrm. Grantor wilt rlpurmadhy
m 'ee as determined by Lender from time to time. H, mmnmm
vdunmrilwa..(ﬂe or by guarantor or by any third pasty, mmelmm
forced 10 remit the amoum 22 that payment (a) to Grantor’s frustes in ban or 1o
mym siate bankrugicy ww or law for the relief of debtors, } reason
dmycouﬂ administrative Loy -having pnsd:cnmoveer
mymmt compromise of 2ty claim made Dy Lender with
Gl’mmmamednmshaﬂbecw dered un for
m&ﬂmf.munuetobemeﬂmr;\&eorsh gglemstated 23 the case may
Mortgage or of any Nz oy other instrument or agreement evidencing
m‘;mﬁnmmmureanmrﬂomatrecovefedtomemmaﬂmm

received by Lender, and Grumtxr shall be bound pmmdecmmmw
c rdaunetomvg%ndeb!ednm or ta tts Wrigage oy any

DEFALLY. Each of the following, at the option. of 1.ender, shall constitde an evert of default ("Evertt of Default™)
under this Mortgage:

Defeult on indebisdness. Failure of Grantor 10 make Mypaymemwnmdueonmum.
Oefeult on Other Pyyments. Failure of Grantor withip the time requiced by ‘

0 mahe
plyrunt!armuormwrance oranymhermymlvmmprmmuurm gischarge of

me Failure of party 10 comply with or perform when due term, obW ,
covenant or condlition contained in anymgmronmal agreemenc e:w-tedmcmnmmmﬁw

Defaull. Failure of Grantor 1o € with otha term, obligation, cavenant or condition .
m this Mongage, the Note or in any do%gy .

mmwr W statement made Or herizivad 10 Lender by or on behaif of

Grtlwunder menelaeunocm:saﬁngrmgmanymm
time made or furmshed.

wm This M or any of the Retated Documents c.xases o be in full force and
{including failure of any collateral documents 1o create a valid and perfected secivity imerest or lien) at
wﬁmeand!oranyrmn
Hnmmw The death of Grantor of the dissoiution or termnation of Grantoe £ evistence as a Qoing
. ofGramar.meappmn:memdarecmurwpmofWasprm
mmam of creditors, any type of creditor workout, or the commencemem o cnypmceedmg
mybankmmcyulnsolvencylmbyoraganu&m
Forecioaurs, Forlelure, eic. Commencemem of foreciosure or forfeiture i whether by judicial
prmedimr_sdl-he!p repossession or any other methad, Dy any Creditor Glmorbymy t
against any of the Property. However, this. subsection shal not in the event of a good faith
byemalamevahdg reusonableness of the ciaim which 18 the basis of the foreciosure or
loraleiture ng.a Grmammemmnwcedmchdﬁmandem
orllumybondfor .

of Other Anyw«chbyetmammzmdw,
and Lender snotrane:ﬂed%manygacepenod therein
Ny agreement concerning any indebtadness or other abligation of Grantor

Iﬂr
Aflecling Guarantor. Any of the preceding events accurs with respect (o anty
msdma anGuavﬂordmorbecmmcompamtarevMuordmamew o,
Guaranty A the indebtedness. oy

Adverss Change. Amenaladversechange occurs in Grantor's financial condition, or Lender believes 1
prospect of peyment or performance of the Indebtedness is impaired.

insecurily. Lender reasonably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ény, Event of Default ang at an'y;tirr'lpé thereafter,
Lenger, at its option, may exercise any one or more of the tollowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelersie indebtedness. Lender shall have the tight at its option without notice 1o Grantor to declare the
entire |ngebladness immediately due and payabie, including any prepayment penalty which Grantor would be

regquired 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remaches of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withoul potice to Grantor, to take possession of the Propeny and
collect the Rents, i‘ncmqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's ¢osts, against the Indebtedness. In furtherance of th_ls right, Lender may require any tenant or other
user of the Pr y 10 make payments of rent or use fees directly to Lender, [f the Renls are collected by
Lender. then Grantor lrrevucablr designates Lender as Granior's attorney-in-fact to endorse instruments
received n p2yment thereof in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by terants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
execcise its nghite under this subparagraph either in persan, by agent, or through a receiver.

Morigagee in Poszzsilion. Lender shall have the right 1o be placed as morlﬁagee in possession or 10 have a
recerver appointed 1o 122 possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operaie (nc Properly preceding foreclosure or sale, and to collect the Rents from the Praperty
and apply the proceeds, uver and above the cost of the receivership, against the indebledness. The
morigagee in POSSESSION 0. raceiver may serve without bond if permilted Dy law. Lender’s right to the
appoiniment of a receiver sha!l exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amopnt. Employment by Lender shall not disqualify a person from serving as a
recever.

iudiﬁid Foreclosure. Lender may Obtan a judicial decree foreclosing Gramtor's interest in all or any part of
the Property.

Deficiency Judgmenl. ! permitted by Zpplicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lenac: after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appaicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by seguiate sales. Lender shall be entitled o bid at any
public sale onali or any porion of the Property.

Notice of Sme. Lender shail give Grantor reasonabie notice ol ine bme and place of any public sale of the
Personal Property or of the ume after which anr private sale ¢r_other imMended disposition of the Personal
Property (s 1o be made. Reasonable notice shall mean notice give: ai least ten (10) days before the time of
‘he sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & xovision of this Mortgage shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strici compliance with that provision
or a;dv other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election 10 make expenditures or take action to perform an obigation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender’s right to dec.are a-default and exercise its
remedies unders this Mortgage.

A ' Fees; Expenses. |f Lender institutes any suil or action to enforce anv of the terms of this
Mortgage, Lender shall be enfitled 10 recover such sum as the court may ad'ucfge rexsciable as attorneys’
‘pes at tnal and on any appeal. Whether or not any court action is involved, all reasonabi® uxpernses incurred
by Lender that in Lender's opimon are necessary al any time lor the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until at the rate provided for in the Note. Expenses covered Dy this
f)aragraph inclugde, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a fawsuil, including attorneys’ fees for bankruptcy
oroceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and any
anncipated post-jucgment collection services, the cost of searching records, obtamrn?‘ title reports (including
foreclosure repofts), surveyors' reponts, and appraisal fees, and titte insurance, 10 the extent permitted by
applicable law. Gramior also will pay any court cOsts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default ang any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwse required by iaw), and shall be effective when actuaH{' delivered, or when deposiled with a nationally
recognizea overnight courier. of, if mailed, shall be deemed effective when deposited in the United States mail first
ctass, cermtied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this -
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other pariies. specifying that the purpose of the notice is to chqngﬁ the party’'s address. Al copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shal be sent to Lender’'s address, as

shown near the beginning of this Mortgage. For natice purposes. Grantor agrees 10 keep Lender informed at all
umes of Grantor's current address.
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INDIVIDUAL ACKNOWLEDGMENT

AL PSS

¥ OFFICIAL SEAL

STATE OF e s
) } LYNETTE J PIY TMAN
i . ,“ IR I{r :;[).’,'-‘t - t‘n“,”:r;‘;x:;
coowTY o e ) MY UORMISSR Lw

On thes day before.me, th:e undersigned Notary Public, personally appeared Terry M. Schiade, to me known 10 be
the individual dezctibed in and who executed the Mortgage, and acknowledged that he or she signed the
Maortgage as s or Yer free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given undermy hana Zm! ofﬂcm seal this | I A tn day of )_L Y L 197 1?

) oy
By )‘_U UL _‘ \"‘.__t. MM e Resldsng al }iu“ ALY . AN

A\

Notary Public in and for the State 28, ~J S0 i & D

My commission expires \ L\ M \jl(-l

LASER DRO Reu u S Pat & TM Orf Ver 32‘. ir.) 10 & CF| ProServices, Inc. Al rights reserved
[IL-GOJ 200578.LN R3.0VL]
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EXHIBIT "A"

UNIT NUMBER 825 IN 33550 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOT 1 IN BAIRD AND WARNER'S SUBDIVISION OF
BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDLYN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT OFE CAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY £ THE WESTERLY LENE OF NORTH SHORE DRIVE (EXCEPTING
STREET PREVICTSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTER RZFZRRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED
AS EXHIBIT "A"” TG 7HE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASG0CIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 11, 1974 AN KNOWN AS TRUST NUMBER 32679, RECORDED
IN THE OFFICE OF THE RECORLCTER OF DEEDS OF COOK COUNTY, ILLINQIS,
AS DOCUMENT NO. 24132761, TOGEZTHER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOQF AS DEFINED
AND SET FORTH N SAID DECLARATION 4MD SURVEY) IN COOK COUNTY,
ILLINOIS.

COMMON PROPERTY ADDRESS: 3550 North Lake Shore Drive, Unit 825,
Chicago, lHinois 60657

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-1191
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