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This Assignment of Rents prepareo Iy: C%e Tnylgag?ank (Loan Services - CL) \ﬂ
Chicago. iL. 60690-9743

ASSIGE*‘ ENT1 OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 29, 1482, between Terry M. Schiade, whose address is 2730
Kelty Lane, Highland Park, IL 60035 (referred to below) 8= "Grantor"); and COLE TAYLOR BANK, whose
sddress ia 350 E. Dundee Road, Wheeling, IL 60090 (refemired *s below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor‘aui\gns, gran’s. a continuing security interest in, and
conveys fo Lender ull of Grantor's right, title, and interes! in and (0 itv: Renta from the following described
Property located in Cook County, State of llinois:

SEE ATTACHED EXHIBIT "A" |

The Real Properfy or ils addreas is commonly known as 3550 N. Lake Shovc Drive, Unit 825, Chicago, IL
60657. The Real i"roperty tax identification number fs 14-21-111-007-1181.

DEFINITIONS. Thie following words shal have the following nneamngs when used in this Assignment. Terms not
otherwise defined 1n this Assignment shali have the meanings attributed to such terms in the_ Uniform Commercial
Code. Al references to dollar amounts shail mean amounts in lawful money of the United Stales ¢l America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignmemnts and security interest provisions relating 1o the Rents,

Event of Detault. The words "Event of Defaut™ mean and include without limitation any of the Evenis of
Cefaull set forth betow in the section titled "Events of Default.”

Grantor. The word "Grantor” means Terry M. Schlade.

indebledness. The word "Indebtedness™ means alt grincipal and interest payable under the Note ang any
amounts expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition o the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any ong or more of them, as well as all claims by Lender against
Gramor, or any one or more of them, whether now existing or hereatter arising, whether related or unrelated (o
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
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iguidated or uniiquidated ang whether Grantor may be lable individuaily or joinfly with Others, whether
abligated as guarantor or otherwise, ang whether recovery upon such Indebiecness may be or hereafter may
become barred by any statute of limitations, NMMHFMMMWMMMM
oherwise uneniorceable.

Lender. The word “Lender” means COLE TAYLOR BANK, mmcmandm

Nole. The word "Note™ means the promissory note o credit agreement dated June 29, 1996, inl!ltorw
principsl smourd of $150,00000 from Gramor to Lender, together with ait renewals of, extensions of,
modifications of, refinancings of, consolidations of, mmmmwmmmm

The interest rate on the Note is 8.000%.
The word *Pr means the real and all improvements tl'#efeon described ahove it
Frogerty. operty” property, mpr
m The words "Real Property” mean the property, interests and rights described above in the
7aon” section.

mq&muw‘r;em "Relgted Documents” mean and include without Jimdation at Promissory

notes, cr 1. agreements, environmental agreements, Quaranties, securily agreemenms,

W amwx,ama!lm'fammm aueun;’m'anddocm whether now Of hereafter
exacuted in Ctn.ecton with the indebtedness.

Renis. The word "Hemts” r.zans ail rents, revenues, income, ssues, profits and proceeds from the Property,
whether due now or iater, inc’ud ne. without lirmitation all Rents from ail leases described on any exhibit’

stached 10 this Assignment.

THIB ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND  (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUA UZIDER THE NOTE, TH'S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AR. aCCEPTED ON THE FOLLOWING TERMS:

ARRANTIES WITH RESPECT 7O THE RENTS. Wih respact 10 the
, Gramior represents and warrans 1o Lenger that:
Ownership. Grantor is entitied 1o receive the Rents free and clesr of ail ricis, loans, fiens, encumbrances,
and claims except as disciored 10 and accepted by Lender in writing.

zlbw. Grmorhasmemurm power, aﬂmwmm.mowummmmm

No Prior Assigremenl. &m«mmymwmucwmeHuumf,mWwany
mgtrument now in force.

No Further Tranafer. Gramor wili not sell, assgn, encumber, or otherwise dispose of of Guantor's rignts
in the Rents except as provided in this Agreaement. ks

RIGHT TO COLLECT RENTS. Lender shall have the nght & mamevm
,locallectmdrecewemem or this \
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Lease the Property. Lender may rent or lease the whole or any pari of the Pfopeny for such term or terms
and on such conditions as Lender may deem apprapriate.

Empioy Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
L;zr;‘der 3 name or in Grantor's name, io rent and manage the Property, including the coliection and application
of Rents.

Other Acls. Lender may do all such othir things and acts with respect to the Property as Lender may deem
appropriate and may act exciusively and sofely in the place and stead of Grantor and to have all of the powers
of Grantor fcr the purposes stated above.

No Requirement to Act. Lender shall not be re?uifed to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the.Pr_npertY shall be for
Grantor’s account and Lender may pay such costs and expenses from the Aents. Lender, in its sole discretion,
shall determine 2nv application of any and all Rents received by it; however, any such Rents received by Lender
which are not appled 10 such costs and expenses shall be aﬁphed 10 the Indebtedness. All expenditures made by
Lender under thie sssignment and not reimbursed from the Fents shall become a part of the Indebledness
secured by this Ausignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. ' Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations im upan Srenfor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stalement on_!!c evidencing Lender's security Interest in the Rents and the Property. Any
termunation fee required by law shail be paid by Grantor, if permitied by applicable law. 1f, however, payment IS
made by Grantor, whether voluntarity ~r otherwise, of by guarantor or by any third party, on the Indebtedness and
thereaher Lender is forced o remit‘the 2mount of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or iaw for the relief of debtors, (b} by reason of any
judgment, decrec or order of any court &7 sdministrative body having jurisdiction over Lender or any of Lender's

operty. or (c) b'f- reason of any settlementar compromise of any claim made by Lender with any claimant
g:!ciudmg without imitation Grantor), the Indcbtodaess shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall coininue to be effective or shall be reinstated, as the case may be,
notwthstanding any cancellation of this Assignnent - cr of any note or other instrument or a%reement ewdencmq
the Indebtedness and the Property will continue 10 {ecule the amount repaid or recovered to the same extent as 1
that amount never had been originally received bg Lender, and Grantor shall be bound by any judgment, decree,
ordet. sertlement or compromise relating to the Indebtextreas or to this Assignment,

EXPENDITURES BY LENDER. ! Grantor fails to comply vat'i-any provision of this Assignment, or if any action or
gg?‘ceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Granor's

alt may. but shall not be required to, take any action that Ler.der deems apgropnatq. ny amount that Lender
expends in 50 doing will bear interest at the rate provided for inine Nnte from the date incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender s aption, will (a} be payable on demand, (b)
be addad to the balance of the Note and be apportioned among and he payable with any instaliment payments 10
pecome due during either (i) the term of any applicable insurance policy o1 (i) the remammq_ term of the Note, or
() be trealed as a balloon payment which will be due and payable at tne Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this parag:2ph shall be in addition to any other
righls or any remedies to which Lender may be entitted on account of the derault. Any such action by Lender
gzgn not be construed as curing the default so as 1o bar Lander from any remedy that it otherwise wolld have

DEFAULT. Each of the following, at the option of Lender, shall constitute an eveni.of cefault ("Event of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on theirdebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliaterslization. This Assignment or any of the Relaled Documents ceases 10 be in full force and
eftect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
ather agreemen! between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefil of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by or against Grantor,

Foreclosure, Forteiture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by any governmental
agency apainst any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness af the claim which is the basis of the foreciosure or
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deemed 10 be modified to be within the limits of enforceability or validity; however, if the oftending provision
cannct be so moditied, it shait be stricken and all other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. ¥ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or exfension without releasing Grantor from the obligations of this Assignment or liability
unger the Indebledness.

Time (s of the Espence. Time is of the essence in the performance of this Assignment.

Waiver o! Homesteagd Exemptlion. Grantor hereby releases and waives alf riﬁ_hts and benefits of the
homestead exemption Jaws of the State of 1llinois as to al! Indebtedness secured by this Assignmen.

Waivers and Consents. Lender shall not be deemed to have waived any réc{nts under this Assignment (or
undger the Pelated Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the pan 2! Lender in exercising any right shall operate as a waiver of such right or any other rignt. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pan{)‘s
right otherwise to demand strict compliance with that J:-rovnsuon or any other provision. No prior waiver by
Lénder, nor any rourse of dealing between Lender and Grantor, shall constitute & walver of any of Lender's
nghts or any of ‘Grarior’'s obligations as 10 any future transactions. \Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent 10 subsequent insrances where such consent is required.

GRANTOR ACKNOWLEDGEa HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ ITS TERVS

GRANTOR:

INDIVIDUAL ACKNOWCEDGMENT
P OPIIPANNNIPPIPN]

' 4
P _ o OFF
STATEOF __ {1&Cumoev ) SL‘:/!\;F‘IF?EA}PSI'ETAI\;-AN

)8 NOTRRY BUBLIC, STATL OF “is i NO15

COUNTY OF (m n. \: . ) MY {ONMDSSION EYPRCS T 21 6g

ARKS OB A NG Py

On this day betore me, the undersigned Notary Public, personally appeared Terry M. SCkiade, 1o me known to be
the individual described in and who executed the Assignment of Rents, and acknowledgzd that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and afficial seal this X1 gayof ") i L1949,
¥ . J A0 I

By. ﬁqmu;i[""}j!ji AN Residing at ___ SJiia i U4

Notary Public in and far the State of :QLLL W)

My commission expires ‘(’\\Ll\\“‘ i

LASER PRO. Reg. U.S. Pal. & TM. Off, Ver. 3.25 () 1998 CF! ProServices, Inc. All rights reserved.
JL-G14 200578 LN R3.0VL}
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EXHIBIT "A"

UNIT NUMBER 825 IN 3550 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF LOT 1 IN BAIRD AND WARNER'S SUBDIVISION OF
RLOCK 12 OF HUNDLEY'S SUBDIVISION OF L.OTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTEON 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDLAN, TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE
TRACT OECAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY ©F THE WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPTING
STREET PREVICUSLY DEDICATED), IN COOK COUNTY, ILLINOIS
(HEREINAFTER RZFERRED TO AS "PARCEL"), WHICH SURVEY IS ATTACHED
AS EXHIBIT “A" TO 7HE DECLARATION OF CONDOMINIUM MADE BY THE
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 11, 1974 AND KNOWN AS TRUST NUMBER 3267%, RECORDED
IN THE OFFICE OF THE RECORGER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NO. 24132761, TOGCZ THER WITH AN UNDIVIDED 100 PER CENT
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING aZi, THE UNITS THEREOF AS DEFINED
AND SET FORTH IN SAID DECLARATION AMD SU RVFY) IN COOK COUNTY,
ILLINOIS.

COMMON PROPERTY ADDRESS: 3550 North Lake Shore Drive, Unit 825,
Chicago, Hlinois 60677

PROPERTY IDENTIFICATION NUMBER: 14-21-111-007-119!1
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