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ADJUSTARLE RATE
HOME FOCITY CONVERSION SECOND MORTGAGE
FHHS SIORTUAGE C"Secnar Bsimment™ or "Second Sceerity lnsineent™ is given oi

JULY 3L 1N The smortsnges is
HELEN R SCHODTLER (AN UNMARRIED WOMAN

whese address is o 8ol NILES CENTER ROAD #3060,

SKOKIE. HLIN(ES 00077 " Borrower”y This Sevarity Instmmici
is e 1o the Secretan of Honsing and Urban Developmcni. whose address is 451 Scventh Street. S W
Woashington, I 20410 ¢*Leader” or “Searcian ™y Bomower laswgread o repay 1o Lender imoums which Tender
iv ohlianed woaasanee, indloding fetore advances, nndker the terms of o Honw Eguity Conversion Loan Agrecimient
doted the e date o this Sconnny nstrement SLogn Agrecment™)  [Tecareement 10 repay is ovidenced by
Pamower's Nate dited e same dite as this Seeuriy Instroment (" Secomasee™) This Security Insinsment
soatires o Lewder G the repaviient of the debt evidenced by the Secand Noted 3iiky interest, it i mne subjeat 1o
adpstment, and af] renewals, extensions ind moditications of the Note. up 1o 1 nuxinuen principal amom of
ONE HUNDRED THIRTY FIVE THOUSAND ANDH/TIHN e - o oo e e e vmee o m i e e e

................................................................

O S S AR L LR v i alie pavient of atk other stns, with sicrest. advameed-npaer Paragraph 3 to
profect e secerin of this Seoarty st or otherwise dne under the werms of this Seoarity” tisirumen. and
(o1 the parfomuee oF Bomomer's covenants and agreenents under this Security Instmment and 1hd_ Sicond Noie.
Phe fald debt motnding amonnts desenbed in gy (b and @) above i not paid eadier. is due angd payvable on
MARCH IS C 2008 For this pumose. Borrower docs hereby morighge, grant and comyey o Lender the
rofow e described propeny foaated e COOK County. Hiinois:
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UNIT 302 IN MORNINGSIDE PLACE CONDOMINIUM AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 3, 4,
5, 6, 7 AND 8 IN BLOCK 6 IN THE CIRCUIT COURT PARTITION OF THE LOTS
2, 3, 4, 5,6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17 AND 18 IN
WILLIAM LILL'S ADMINISTRATORS SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTIOR 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THEREFROM THAT PORTION THEREQF FALLING WITHIN LOTS 5
AND 6 OF THE CCUNTY CLERKS DIVISION OF SAID SECTION 28, AS PER MAP
THEREGF RECORDED FEBRUARY 10, 1881 AS DOCUMENT 309747 IN BOOK 15 OF
PLATS /PAGE 71) IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY
ATTACHED AS EXHIBIT 'D' TO THE DECLARATION OF CONDOMINIUM RECORDED
FERRUARY 1 1594 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILYINOIS, AS DOCUMENT NUMBER 94102514, PIN
#10-28-210~-046-2009

which s the address of . 7400 NILES CENTER ROAD #2302

[S1tef

ShOKIF C ILEINOIS 77 " Propery Address” .

[ [Sune] |2 Coder)

FORGE PHER W T all the sprov Ceciss now or Berealier crected on the property. ind all ensements, righs,
appEncees i Einres row or hercatic ot of the property. Al replacements and additions shall abse e
cotered by this Seounn Instmiment AN OF g2 forcgoing s retarrad 1o in this Sccurity Instroment as ihe
“Propery

BORROWER COVENANTS that Bomrewer is Loy fudly seised of the estate bereby comvesed and hos the righi
to teriase, prant smd comees the Propeny and i rae Property s onls eircumberad by o First Securily
histrenent dnen by Borrower dad dated the sume dare as hiseSecority Instrument ("First Security: Insinment®).
Borronet warrants and will dedend genertliv the tinle 1o the Provaty agaitst adl clidms and demands, subject 1o
st cngninbrinees o recurd

VIS SECERETY INSTREUNVENT combings wniforme covenunls fod fiestional use and non-uniforor con cants
Wik nted variations by jarisdiction to constinte 3 aniforay security instrepeent covenng real propeny.

UNFORN COVENANTS Borrower and fender cos ciam and aigree asHndlows:

Lo Pasment of Principal and lmterest. Borrover shall pay when due e sancipal ol and inlerest on. the
Jubt evidencad by the Second Nole

Y Fasment of Property Charges. Borroner shall pay all propeny charzes coigsting of 1axes. ground rents,
Mood and havard insuswios promisms, g speciab assessments in o timehy mannser, and Shali provide evidence of
iy ictt 1o Lender, unless Lender pins property clirees by withholding lunds from monmiidy ivments due w the
Joitowr oF by charging such paymenis fo i line of credit as provided for in the Loan Agredipant. Lender niay
reguite Borrower o pan specilied property ciarges aivectds o the pany vwed payment even thaiee-lender pay s
other properts charges as prov ided in this Pargrph.

3. Fire, Flood and Other Hazaed Insurance.  Bomrower shatl iosure all improvements on the Propery,
whathier now i oxistenee of subseqeetthy erected, against any hazards, caswabtics. and contingencies. inctuding,
fire This insussce shall be maintained in the amoun's, to e extent and lor the periods  required by Lender,
Berrow or ~hall also imsare atl improveirents on the Propenty, whether now in evistence or subscquently erecied.
seinnd Toss by oods 1o the extent regnired by Lender. The insurnce policies and auy rencwals shiall be hotd by
Londer and shadd inchudy loss pasable canses in Brvor of,and in o Torm aceeptable to. Lender.

I e wvent of toss Barmewer shalt ghve Lender inmnediate sotice by maid Lender mas nske proof of loss if
not tade prempth by Bonower  Eacli insutince company concemed is hereby anthorized aud directed to nake
pay mient for such foss 1o 1 ender imstend of 1o Barrower and Lender jointly  Insurance progeeds shall be applied to
testoration o repair of the damaged Propens i the restomtion or repair is ecoromically Teasible and Lender's
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coctitihy s nol dessebed B e restonHion or repair is nol cconomigally Teasible or Lender's seearity wondd be
Lovaeticd e insirance proveeds shdd be applicd finst to the reduction of any indebtedness nnder the Second Note
and this Securin Bnanauent  Any eveess imstrmee proceeds oser an simosnt required to pay all omstanding
maddMediness neder e Seaand Note and this Seeurity Tostnumnent shall be paid 1 the ety legally entitled thereto

Oy the vt of Joredosare of this Seairity Instrimient or oflier ansier of e 10 the Property thas extinguishes
the andebiediess al peht oty and interest oF Borrower in and W insurinee policies in force shall pass 1o the
preachusa

4 Oveupaney, Presenation, Vaintenance aml Protection of the Propesty: Bormwer's Loan
wpphication: Leascholds,  Bonower shil) occupy. establish. i use the Property as Borrower's principal
oo e the enecution of this Seeurits strument, and Borrower tor i deast one Borrower il inivially more
than vne pensdi are Porrowersy sbalt contione 1o oveupy the Praperty s Horrower's principal residence for 1he
rerin ot the Sedaniny Insiment "Principal residenee” shall i e the some mcasing as in the Lo Agreement.

Fertan ob shot i conmt waste or destron, damnipe or subsistitly chaige the Property o allow 1he Property
e ottt teasainiview e aid tear eseepred Borrower shall absa he in defonlt W Borrower, during the toan
Spplicimon process pade ateriaily Talse or gvearste information oF statements 10 Leader (or fatled (0 provide
Londer withoany matenad svomation) in conneetion with the loan evidenced by the Note., inclading, ut not
Lanted o reprosentations copccining Barower's oceupaney of the Proprty as o principal residence. 11 ihis
securits franimet s on o feaseiold. Horower shalt comphy with the provisions of the ease. 1 Borower
avguites fee tithe 10 the Propenty the fcaseinld and tee stle shall wot be ierped unless Lender aprees o 1he merger
Hi s g

S, Charges to Borrower and Protecting of Lender's Rights in the Property.  Borrower shadl pay all
covenimentb or snicipal charges. fues and oznoesitions i are not inchuded in Paragiaph 2 Bomower stall pany
tiose ahlizations on tine directhy 1o e amity whaichasawed the pay menl. 1 Taiture to pay would adversely alfect
1 enders interest i the Properiy. upon Lender's ceguest Borrower shall promptdy Tumish (¢ Lender reccipls
evidatang these pivments  Borrower shalt prompthyCdiccharge any Jien which has priority over (his Scenrily
Pstriment it the masner providad in Pangraph §2(0

1t Bortower Tails o ngike these pasments of the property’ chanzes required by Paragraph 2, a1 fls to perform
i orher cos ciams and agreenients contained in this Sceatity lastaeent, o there is o legal proceeding it mi
aenificmty ateet Lender's rights in ihe Fropenty tsuch as o proceediig in bankroptes. for condenuation or 10
sutoree Biws o regrbations), e Lender e da and pay whatev s steessany (o protect the villee ol the
Properny and Lender's nighis in the Propenty. including poyment of tives Jhavard isuranee and other ity
mwntioned i Paraeraph 2

To protect L endet's seerrity in the Propeny. Lender skl advanee and diarge 1o Bemow erall imsomnts die lo
the Searctany tor the Mortgaee Insuranee Preminm as defined in the Loan Agreenient as well as all s doe fo
e o servacet WoF senvicing ativities as delined in the Loan Agreement Amy qumo/ous disbursed by Lender
andar tis Patagtaph shall beconse an additional debt of Borrower as provided forin the P Agseement and shall
by socnted By thie Sconrin Instnunens

b, Daspection. Lendor or its agent may enter oi, inspect or nuhe appraisats ol the Propeny. i ressotabie
mannet and o rasonable tinses provided thin Lender shall pive the Borrower notice prior o any_tispection or
apntsal spedilvmg o papose for the inspection or appraisal which must be related 1o Lender's isterest in the
Property 1 the properts s vacant or abandoned or the Toan i in detanlt. Lender may tike reasomible action 10
profect and prosen e sachvacant or abandoned Property withon natice o the Borrower.

Condemaation.  [he procecds of any award or chiim For damages. direct or conscquentiol. in connection
wit amy cotmdemtarion or ather taking of aus part ol te Praperts. o for comveyance in plice of condemmition
et Be pand o Lender Phe proceeds shab) be applied 1irst 1o the reduction of sy indebiedness wder 2 Second
Nete e this Sceurits Instrument Amy oveess progeeds over anunount seguired o pay all outstinding
Hidebredness under the Second Note and tis Sccuriy Tstroment shall be paid 10 the entity legadly eotitled thereto
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K bers Donder mav colledt fees andd cuirges authorized by the Seerctany for the Home Fouity Conersion
SMoengaee Iisuraeee Program
B Gownds for Avceleration of Bebt,
e Due and Pavable, Lender man require mnedicte pasvment in fall of all sums secused by this Sceurity
[nstriment b
v A Bortower dies and e Property s uot the pringipal residonce ol at loast one surviving Bommower. o

ik A of 2 Bomower's ditte inthe Propenty o his or her beneficial interest i trust owning all ar part of

the Propermyy i sold or othermise mansterred and no other Barrower retatis title to the Property in fee
<imple op eeknns o keaschold under alease Yor dess than 99 vears which is renewable or o dcase linving o
repaining peried of pot kess than 30 years bevoid the dine of the Tuoh binthday of the youmgest Borrower
o rchiizs o B cskabe ton Tebaining o beneficial intorest in o rost with such e interest in the Property ) or
i TR Brapents ceases 1o be the principal residetee of i Bormower for reisons mllu tin death and the
" mput\ Boou) the princgal rosidence ob at keast one other Berrower. or
tive Fora peied of Jomeer than twelve (12 conseeutive months. o Borrower [ils to occupy the Property
becatse of plyaiCabor mental ilness and 1he Property is not the principal residence of at least one other
Hormower, or
(v Aseblication of the Ziorrower nnder s Seeueity Instrament is im0t perlormed.
th) Netice to Lender. Semover shadl notity Lender wheneser any of the evons listed in Paragraph
SLDED-Y Y eenr
o1 Sotice 10 Borrower, Landosshzd potify Borrow or whenever the b becomes die and pavable nnder
Poraerplt 4 Gotiikoo 1 eader shall'sed s e the right o commence foreclosire until Borrow er has had histy
¢ dins atter natice o cither
(it Correet the muster which resalied i e Seenriny Instannent coming doe and payabic: o
{1 the balance in full, or
thin Selb e Property tor the lesser al the balan¢ o 9576 of the appeiised villne sud appiy the net procecds
ot the sile toward e balance, or
vivy Provide the Lender with a deed in lien of torechosure
Wb Frasts, 4o cvamee of Borrower's aterest in1he Propan 1o arust whicht meets the requirenents of the
scorehiny . o comevance of G rost's ierests i the Property e Borrower. shall nat be considered &
conmvvatiee for praposes of this Paragraplt 2 A rust sledt ot be Donsidered e ocoupint or be considered s
having o principal residence for paposes of (his Paragraph Y.

. No Beficieney Jadgments, Borrower shail huve no personal tabibiy Sor 2y ment of ihe debt secured by
this Searity lasiment Lender may cnforee the debi only through sale of iz Pioperty. Lender shall not be
pormtibted 10 obram a deficiency judginent against Borrower il 1he Secirity Instmment s foreclosed,

11, Reimvtatement, Borposer lis i right 10 be reinstated i Lender bas required invmediate pavment in flh,
This tieht applics even afier Toreclosare praceedings are instinted. To reinstate (his Secotiteavaanen, Bormower
shalt correct the condition whivh resutted i the requirerent for innoediaie payment in il Favezlosure costs and
reasomable and custonin sitomers' fees and expenses properly associated with the foreclosure proceeding shall
be adddedd o the principal balance. Lipon reinstatement by Borrawer, this Scewity Insinanent ind (e obligations
thit 31 ~eenres <shadd romain i effect as B Lender bad not required insnedinte payinent in Tull. However, Eender is

not sequired W penmit reimstatetuent i (0 Lender has aceepted reinstitement after the cammencement of

torcclosuie proceedings within two years immediately preceding the conumencemeat of o currewt Toreclosure
proceeding. i reinsitement will prechde Toreclosure an dilferent grounds in the future, or (i} reinstorement
willadyersely aftectthe priosity of the Seewrin Instrument.
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Lien Status,
tar Miedification,  Borrower agrees 1o extend this Secunity Instrument in accordance with this Pacigriph
P20 0 Londer determines tin the origheat lien status of the Sceuriry lnstriuent is jeopardized under stine
Lyw i indise bt not Fimited to situations where the amoun secured by the Security Instrument: ceuitls or
erereds e ngasinmm principad mmount stated or the maximum period under which loan advances retain the
~ainy Bigns priopn initially gramed w loan advances bis expired) and state kaw permits the originag lien stalus
to by naintaned for future hon advinees throngh the execution ind recordition af one or more docmnents,
then bender shadl ohiait title evidence at Bosrower's expense [ the title evidence indicates that ihe Property
oot encambered by s Hens teveept the Fiest Seewriny Dnstrasnent described in Pamgraph 1), this
Newnd Secnmin hammen and any subordinate Hens that the Lender determines will also be subardiine to
e utnoan advangesy, Lenider shill request the Bommoner 1o excente any docnnents necessars o profect
the tien <t of futee Joan advances Borrower agrees 10 exectte such docunonts. H stite faw does noy
pernt e orral Tren siatus 1o be estended 1o futare loae advances. Borrower wibl be deerned to have failed
e B ¢ performCaaobligtion wader this Sccunty Instrument
Wy Fan Beferval Freacams. Bomower shall not participale in i real sstate tax deferral program, il any liens
created by the o detursadt e not suberdinate 10 this Sceurtty nstnnneat.
wr Prior Liens.  Bomoad shall prompily dischasee any ien which has priority over his Seeurity
D-trnment setless Bormower s agrees it writing (o the payment of the abligation secuved by the fien i a
et aceeplable 1o Lender, (13 conrests in gowd faith the Yien by. or defends against enforceent of the
Lot i Jewl proveedites which o7 s Lender's opinion opetate to prevent the enforcement of the licn or
porteitze ob s gt of e Propers 0 qor secures rom the hotder ol the lien i agreement satisfactony 1o
Lo ~sbotdivativg the Hien o abh somonss-sconred by this Seeneiny Instrument. If Lender determines that
e part of the Property s sbiject 1o lien which away attrin prioriny over s Sceurity Instrunent, Lender
v e Borrower itnetice idemifving the live Barower shall satisty the tien or fke onc or more of the
ations st Torth aboy ¢ wathise 10 davs of the piving ofbatice

13, Relationship fo First Security nstrument.

1) Secomd Securiny Instrament. 1n order 1o seeure peaients which the Sceretary may ke do or on
bohaly of Bottow et par<sant 1 Scction 23500 ht ) of the National Housing Act and ihe Los Agreement,
Mo Seerctin has requurad Burrower o esecute @ Seeond Noe ipd this Sceond Seeurity Instmunent.
Borraw er obsa has oxecited a First Note apd First Scennity Instrupes
ib) Relationship of First and Second Security nstruments. Pay e nade by the Secretarny shall not bo
ine higdedd i the dehn nnder the First Note unless

iy e Bt Seonnts ostnusent as ;lssignéd T The Secrekers . oF

iy The Secrctany aceepts reimbursement by the bolder of the First Note favall payments miade by the

wedrekin
s the areumstanees deseribied in (i or G ocenr, than al! pavinents by the Secretany . inciuding interest ot the
pan ety i excluding Bire charpes paid by the Secrctany . shall be included in the debt zador Mie First Note.
iy Fifeed on Borrower, Where there is ao assigiuncny or reimbursement as deseribed in‘ebyeiy or (i) and
the Sectetary nrahes pas icits 1o Berrower, then Borrower shall not

e required to pay amornts owed wider the First Note, oF pay any 1oims and revenues of the Property

indur Pavagraph 14 1o the hoelder of the First Notc or i reeeiver of the Property. witid the Sceretary hos

ragited pay met in il o all omstanding principal and aceried inlerest under the Seeond Note, or

fi Be oblivined w pay interest or shared appreciation under the First Note a1 any tiie, whether acerd

Peture o atter the pasiments by the Seretany. ad whethier or not acented inserest has been inchided in the

pravcepal babance wider the First Noie
() No Duty of the Seeretary,  The Sceretans as no dily 1o the holder of the First Note to enforeg
covetitits of the Seeond Seaurits Instroment or 10 Gk 2 actions 1o preserve the value of the Property. even
Hweagh e Totder of the Firt Note oy be unable o colfect amonnis owed wnder the First Note because of

rostrctions e this Paraeraph 13
r/
i/: 7/
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() Restrictions un Exforcement. Natwithstwding ans thing else in this Scearity instimaent. the Borrower
Btk nor be oblizared 1o conply with the coventms hereol. and Paragraph 19 shatt fave no force iand effeet.
whenever there is o outsginding balance wder the Second Note.

14. Forbeavance by Lewder Not o Waiver, A Torbemunee by Lender in excreising any right or remedy
Stk et b waiy e of or prectnde e exercise ol iy right or remedy

15, Successars v Assiens Bownds Joint amid Several Liability.,  Bomower may not assign any righis or
oblieations nader this Sceurit Jstrument ar the Seeond Note, eseept t i st that meets the requirenients of the
Searciany Horaswer's covenings and agreemients shirdl be jaint and several.

b, Metices. A potice o Borrower provided for in this Sceurity instrmnent shall be given by delisering, it or
by nailingat B first class mail unless applicable T reguires use of another method. The notice shall be dirceted
to the Propeny Address o any other address al} Borrowers joinily desigmite. Any notice (o the Secrctary shall be
siveny by it ol to the HUD Fickd Office with jurisdiction over the Property or any other akdress
desivmated by the/Seatetan Any notice provided Tor in s Socurity nsimmient shail be deenied to fave heen
saven o Homoner on wdudler when given as prosided in this Paagvaph to.

17, Governing Law: Severahility, This Security Instriment shall be governed by Federal Tiw aid thie law of
e forisdiction i whichadic Property is Jocated. In the event that any provision or chuse of this Security
fnstrnnetit or the Seeond Nole dantlicts with applicable ks, such conflict shatl aot aflect other provisions of (his
Seemity Tstement or the SecondNote s hich can be given effeer without the contticting provision. T this o
the provisions af this Seeurity Bstrumdt v the Second Note are declarcd 1o be sevenible,

1IN Borrower's Copy. Borrower siigdh be piven vne cantorned copy of the Seeond Note imd this Secnniy
tnstnsncnt

SNON-UNIFORM COVENANTS Bomower avd-Lender coverant and agree s fallows:

1 Assipnment of Rents, Borrower uncondizionally assigns and wmsicrs w0 Lender all the rems and
revetings of the Praperts Borross or amhonizes Lenger or Lendet's agents 1o collect the rets and revenies and
Bereby diredts cochh tenant o e Praperty o gy the renta e Lender or Lendur's agems. However, prior to Londer’s
potiee 10 Bonmower of Borrower's breach ol any covenant ocagtzament in the Sceurity Insiriment, Borrower shall
collevt and receive all rents ind revennes of the Propenty as trugierdor the benehit of Lender and Borrower This
assiznimcnt of renis cobstituies an absolute assigiment and not an assivament for additional sceurity only.

11§ onder gives notice of breach 1o Borrower: G all rents received by Somower shall be held by Borrower as
ustee {or tenetit of Lasder oaly. to be appiied 10 the sums securcd by thie Security Instrument; by Lender shall
e entitted te coltect and receive all of the rents of the Propeny: and (e} cadedsnam of the Property shill pay all
rents due id mnpaid o Lender or Lender's agent on Lender's written dewand toane wona,

Homower s pot avecuted any prior assignment of the rents and has not ang witl not perform any aet thit
would prevent Lemder from exercising its rights noder this Paragraph 19, except as provided in the First Securiy
fastrunii )

Lender ~hail not be veguired to enter upon. take comtrol of or maintain the Propenty beforaaraiter giving notice
af Breach o Barrower Howe er, Lender or o judictally appointed receiver may do so atany thee diere 1s a breich.
Any application of rents shill not cure or witive smy default or invalidate any other right or reqedy ot Lender. This
assigament of rens of the Properts shabl terminate when the debt secured by this Scenrity Instrunient is paid in
il

W, Furcelvsure Procedure,  Leder veguirey imntediate paymeot in full usder Paragraph 9, Lender
may foreckose this Security Instrument by jadivial proceeding, Lender shall he entitled 1o elteer all
expemses incurred in porsning the remedies provided in this Pavageaph 20, inchading, but pot timitedd to,
reasamable attaraess' fees sl conts af title evideace,

PPapg il N
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210 Lien Priority, The full monnt seeurea by Ihis Secueity listroment shadl Tirve o len priccily subordisie
anhy e the ultamoant secured by the First Seaarity lnstnnent.

X Adjitable Rate Feature, Linder the Sccond Note, the ininal staled imerest re of 74600,
shich acomes an the nopaid principal bikmce itk Interest Rae™ is subject to chinge. as described below.
Whon the aterest e chonees, the new adjnsied interest rate will be applied 10 ahe otal oatstanding principal
boboce Fach wdjustment 1o the interest rate wilt be based upon e weekly average vield on Unhed Stiles
Freasiry Securition adiusted to s constimt ity of oive year, as made avaitable by the Federal Reseive Board in
stappsticad Release THES (319 CIndex®y plus o nurgdne 10 Index is no Jomger aviidable, Fender will use as
now Indes iy indes preseribed by the Seeretavy - Lender will give Bormower satice of the new Index. '

Fenders ! perfonn the eoleulations doscribed below o determine the new adjusted interest rte. The interest
e may chimeican the Nt day of - AUGUST, 19% amdon X that day of each succeeding year

tee Tiest iy ol cach sueeeeding momth ('Change Date"y until the loim is repaid i full.

Vhe vae o e Ve will be determined, nsing e miost recet Index figvre avaiilable thirty (303 days before
e Chanee Date ("Clrnt ndes® . Belore coch Change Dine, the new interest e will be cadenlated by adding o
margin (o e Corrent Jided The sum of the wargin plus the Cugeent Index will be-called the "Caleobited nterest
Rame" for cach Chanee D™ The Calenbred Iinterest Rte will be compared 1o the nterest rate in ellec)
senedingedy prive 1o the carvent Clonee Dae (e "Esisting Interest Rate™y.

N cAmmnlly Adjusting Vindgble Rate Featured The Cidendsted Interest Rite camnot be more ihpn 2.0%,
hteer or fower than the Existing BCrest Rate, nor e it be more than 5.0%: ligher or fower than the inilial
Interest Rate.

(Monthly Adiusting Viriable R raterey The Caleulined herest Rate will never increase above
pereent | ).

Fire Calentated Tinerest 1ate wiil be adjnsted 1 npccssary to comply with these e fimition(s) and will be in
it it the voae Change Date. A1 mny Chaeee Date i0he Caleulned interest Rine equitls the Existing Tnterest
Rate the tngerest e will not canigy,

35 Release, Upon payment of alb sians seenrad by this SCeavity Tnstrmenr, Lenwder shill release (his Sceorily
fnsttinent witho cliarge o Borrawer. Borrawer shat! pay iy 2esondition costs.

29 Waiser of Hlomestesad. Borrower waives all right of honwyewd exemption in the Property.

NG 0GB
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25 Ribees 1 this Security Instvament. 10 one or amare riders sre exeeuted by Borrosser and recorded
vt wirls this Seounty soument, the covemms of cach sach rvider shiall be incorporaied imo and shall mmend
annd sigppromeni the coremants and agreements of this Seeurity Insirantent as 3 the riders) were a paet ol 1his
~oony Instrmmet [ hedk apphcable bostest |

N ondonutuaine Ridot Shurcd Apprecintion Ride Promed Unit Deyvelopment Rider
Uher ety

Py NGNGB O Porrower aceepts inid agrees o the terms eontiined in this Seenrity nstrument and in
v Adenedt O conted by Bonower aed recorded with 1t

Votlbon s s

- o “ )
C . -y

: e e -~ ~ T
Y\ P R _4’/’,f.-’f —Cf‘ﬁ/:,’/‘{;n‘zf"l. f&’;;‘ "\“'“)
HELEN R SCHODTLER Butievien

(Sealy

Bortovat

[Space Below This Line Frd Acknowledgment)

STATE OF  HLLINOIS . TO0OK COUNTY S8

v Z(k’ LR (.( (’.—/ YA /Q il Numf}. Publiz, centify M
HEEEN R SCHODELER L,J .

petsonatls knowns wme 1o be the saie person whose mametsy 18 s.ubscrib\;}‘ 19 1he forggaing instnimeni.
appcarad botore my this iy in posonsand acknowledged i SHE .-»igﬁtcd,dnd dcl'_rcrlul (he jsinament i
HER tree v veluntan st for the nses tind puiposes therein sed forth ™™ A

-

PNy, W
Mared JUEY 31, (uos 7 T Aoy .
1= k.

Nonsie !
T
RECORD ANDRETURN TO: ¢ 177700
FHE FIRNT NATIONVAL BANK OF CHICAGO
ONE S NORTHWEST HIGHWAY
PARK RIDGE, 11 LINOIS tiH0R

iRcconder s flos # )

This Docment Prepared By 1 =32 {7 /70 A
ANTHN FHE FIRNT SATHONAL BANK OF CHECAGO
Abttose ONE S, MORTHWENT BHGUWAY

FARK RIDGE. HLLTNOES 660N

Parv ot ®
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(Home Equity Conversio LI5292197

TS CONDONINSTEN RIDER 5omade this JIST  diyv ol LY, "N . anl is meorporated
e wad St be deomed o amend angd sopploment the Martgage, Deed of Trast or Seenrity: Deed {"Sceurity
st T ot the st dane giv an by the nndersigned C'Botrower™) Lo seaure Bomower's Note ("Nofe"i to
SECREEARY OF HOUSING AND URBAN DEVELOPMENT

L endur e he s date and covering M Property deseribed in the Seearity Insteumesu isd locined ot

THOESNES GO PR ROAR 2302, SKOKIE, ILLINOIS 68077
[Propety Aditrons) }

The Propanty inchides s it i toeether with o wncivided mterest i the common elerens ol i condombininm
propect Kitowa s
MORNNGSIDE PEACE ZGNIOMINILM

M 0 Conitorunautn Piogicl)
T epdonsmnen oo™y I theadmaers association or other entity: whicie acts for the: Condominimn Project
CHRwncrs Assockition”™ 1 hokis 1itde wdpropaeny for the bemedit or use of its menibers or sharelolders, the Property
Aleg mdndes Bomoawer's mterest an e Zavners Association and the uses. procecds id benelits of Borrower's

imluresl

COMMPWIST Y COVESANTS. ) additien o the covemnts and agrecments nuule in the Seenrity
tostriment Bormower and Lender faher covanant andapeee s follows,

VoS one s the Chnes Assockition maingains, wil aenenliy sceepted insuniice auricr, o "nlster” o
hharhat” paliey it alt propeny sibject W the congomaimum decinments, including all improyements
sy o it of eredttes arodted one the Propeny and sucgaodicy is satisfictory o Lender and provides
FIvnee con ekt oy e amonits, for the periods, and against vie Rzands Lender o the Secrctuy require,
et tire and cther baards incladed within the term "extesdesd coverage.” and Joss by Nood. 1o the
entent regnirad Iy the Secretoy, then (1) Lender waives the provisioe in Paragraph 2 of this Sceurity
Instruttent tor aie poasnient of the pramimm for ivard desusnee o e Properny, and (1D Borrower's
abdication under Paraeriph 3 of this Scourits fnstrment 1o mainiain: hazard-insnpmce coverspe on the
Proporty is duemiad satisiiod 10 1he extent that the reguired coveraee 1s provided by 1he Owners Association
policy Bonower <hall give Losder prompr notice of any Tapse in reguired havzard insaranee coverage and of

Aty B ogamring trom g havard I e evem of o distribition: ol Jazard insurnee ploceeds in bew of
feshal GO or, Tepair fullowing 1 Toss 1o the Fraperty. whether fo the condeimimimg anit 004050 common
Gemenis any “pravecds pivable 1o Borrower are hereby assigned and shatl be paid o Lender [or applicGition
fo e suete secarod By thies Socry Isdrpmont, with any excess paid 1o the ensity Jegally entitled iherelo

11 Borowr promvises iy all dues and assexsments impesed purstime 1o the fegal instniments creating and
sun et the Condominiuin Project

M L) Pace 1 ob 2 ”»‘E (/;- _/? _L// /,4"(!/
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1 Horrowet dove ot pay condumininm dues i assessments whei due, thens Eewder may piy them. Any
wonts disbirsed iy Lender under this pasagraph C shall become additonal debi of Borrower secured by
Hhe Seanriy Tostrumnent Einless Borroawer and Lerder agree W other temis ol pas ment, diese pmounts shall
e ircrest am e date of dishorsement at the Nole rite

By SIGNING RELOW. Borrower aceepts and aprees 1o e tenns and provisions contained in - this
Conduntingt Rider

, 2 P

-~ - ) e 4‘ .
,V ((,,z _.,.f"', ‘//"::‘;"Zf.;:f:x"'-‘tf'/'l (Seal)

-~

HELEN R SCHODTL I-R ) Borva

(Sul)

Bonower
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