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40851317

THIS MORTGAGE ("Sceurily Instrupzent ) is givenon JULY 29, 1998 . The mortgagor is
MICHAEL B HAGEN AND JANET B HAGZN HUSBAND AND WIFE

("Borrower”), This Sceurity Instrumentis givento FIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized und existing under the uws of THE STATE OF DELAWARE ,and whuse
addressis 900 TCWER DRIVE, TROY, MI 48098

("Lencer”), Barrower owes Lender the principal sum ol
SIX HUNDRED FIVE THOUSAND AND 00/100

Doliars (U.S. $ 605,000,00 ). This debt is evidenced by Borrower'sawic dated 1he same date as this Sceeurity
[nstrument ("Note"), which provides for monthly payments, with the foll debl, i notpaid cartier, due and payable on
AUGUST 01, 2028 . This Seeurity Instrument sceures (o Lender: '(n) the repayment ol the debt

evideiced hy the Note, with inlerest, and alt renewals, extensions and modifications of Uy Notes () the puyment of all
other sums, with interest, advanced under paragraph 7 1o proteet the sceurity of this Se<udty. Instnament; and (<)
the perfurmance o Borrower's covenants und agreements under this Sceurity InstrumentAnd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribad property Tocated in
CITY OF NORTHFIELD, COOK County, Hlinois:
SEE EXHIBIT A ATTACHED HERETO

which has the address oft & BRIDLEWOOD LANE, NORTHFIELD [Streer, City,
llinois 60093 1Zip Coded (" Property Address™);
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TOOETHER WITH ull the improvements now or hercafler erceted on the properiy, aml all easements,
appurtenances, and (ixiures now or heteafler n part of the property. Al replacements and additions shall also be covered
' by this Security Instrument, Al of the foregoing is referred 1o 13 this Secunty Instrament s the “Property.” ’
' BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mongage, prant and convey the Property aml that the Property is unencumbetred, except for encumbrinees of record.
Borrower wurrnins snd will defend generally the title (o the Property against alt eluims and demands. subject-to any
eneumbrances ol record, _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitule u uniform seeurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower und Lender covenant and ugree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompt iy pay when due
ihe prineipal of and interest an the debt evidenced by the Noie and any prepayment and late churges due under the Nate,

2, Funds for Taxes and Insurnnce, Subjeet 1o applicable 'aw or 1o u written waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is zaid in full, a suim {("Funds”) for: (a)

curly taxes and assessments which may aliain priority over this Security Instrament as a lien on the Property; (b) vearly
easehold puymeriso, ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; und (f) any sums payable by Borrower
10 Lender, in accordaree with the provisions of paragraph B, in licu of the payment of morgage insurance preminms.
These items are called “Escrow Hems,” Lender may, at any lime, colleet and hold Funds in an amount not 1o exceed the
muximum amount s fender forafederally reluted mortgage loan may require for Borrower's eserow account under the
federul Real Estate SettlementPracedures Act of 1974 as amended from time 1o 1ime, 12 U.S.C, Scction 2601 6! seq.
("RESPA"), unless another Jaw tnecspplies to the Funds sets a Jesser amount, I so, Lender may, st any time, collect and
hold Funds in un amount not to execed die lesser amount, Lender may estimate the amount of Funds due on the basis of
;:urrcn( duta and reasonuble estimates oFSipenditures of future Escrow Items or otherwise in accordance with applicable
nw.

The Funds shall be held in an instinntion swbose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, i Lender is such an instintion) or in any Federal Home Loan Bank. Lender shall upply the Funds to
puy the Escrow ltems, Lender may nol charge Borenver for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, unless ender pays Borrower inlerest on the Funds and applicable law

srnits Lender to make sueh o charge. Howeves, Lender may reguire Borrower to pay o one-time charpe for an
independent real estute tax reporting service used by Lenderir-conneetion with this Joan, onless applicable law provides
olherwise. Unless an agreement is made or epplicable Jaw requizes interest to be paid, Lender shall not be required (o pay
Borrower any interest or camings on the Funds. Borrower and Leridzr may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, arannual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit (o the Funds vras mode. The Funds are pledged as additional
seeurity for all sums seeured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted o be held by spplicable luw, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements ol applicabicsaw, If the amount of the Funds held by
Lender at uny time is not sufficient (o pay the Escrow llems when due, Lender may sGoutify Borrower in writing, and, in
such case Borrower shall poy to Lender (he amount necessary (o make up the deficicncy. Borrawer shall make up the
deficiency in no more than twelve monthly puyments, at Lender's sole diseretion,

Upon payment in ful) of ull sums seeured by this Securily Instrument, Lender shall prome:isrefund to Bosrower any
Funds held by Lender. If, under parapgraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply nny Funds held by Lender af the time of acguisition or sale as aCrudit against the sums
secured by this Seeurity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, ali puyments reeeived by Lender under
parugraphs 1 and 2 shall be applied: firs(, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall puy all tuxes, assessments, charges, fines and impositions aributable to the
Properly which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not payd in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish lo Lender wl notices of amounts
to be puid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fumish 1o Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priotity over this Secunly Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seeured by the len in a munner aceeptable to Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the Tien to this Security strument. 11 Letder determines thatany part of the Propeity is subjeet 1o

Ben which may altain priority over this Seewrity Instrament, Lender may give Borrower o notice identiiying the Len,

Buorrower shath zatisty the Tien or take o o ware of e actions st forth ahove wiihin 10 days of the giving of

notice,

| §, Hoaard or Propuerty Tsurance, Borrower shalt keep the improvements now existiog or beteafter ereeted o1 the

L Property insured wgudnest boss by free, hazards incdugded within the term "extended eovermge” ad any other huureds,
inetucliong Noods ar Nooding, for which Lender requires insuranee, This instranee shall be pnintained in the wimoan s aid

For the periods thit Lender regtibres, The insuranee carrier providing the insurmiee shadl e chiosen by Boarrower sub eel o

Lender's approval which shafl not e unrewsonably withheld {F Borrower fuils to mmintain coverage deseribed thove,
f Lendet sy, Bender's option, abtain coverage o proteet Letder's rights it the Propedty in aceordance with paryraph

All insursnee polivies wnd renewids shiall be aceeptable te Lender i shall inelude s standarl morigage saose,
Lender shiadl uws tie right 1o habd the polleies ond renewals, [ Lender requires, Borrawer shadl promptly give to Lender
tl reeeipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noties to the
insteranee carrier nd Leidder, Lender may make proo ol Toss i pot made promptly by Horrower,

Uness Lendariond Borrower otherwise ugree in writing, insurnee proveeds shull e applied to restortion or sepair
of the Property damuged, i the restantion or repair is cconomivally feasible and Lender's seenrity is nol lessened, 11 the
restoration or repaie iy o0 ceonomicully fensible or Lender's secunty would be Jessened, e insuranee proveeds shall e
uppliee to the sums secved by this Seeurity Insteument, whiether or pol then due, with any exevss paid 10 Borrower. If
Buarrower ubundons the Projsery, or dees not answer within 30 duys s notiee from Lencder that the insuranee varrier bus
olfered (o suttie a eluim, ther teader muy colleer the insuranee proveeds, Lender may use the proceeds W repmir ur
restore the Property of lo pay sty seenred by this Seaurity Instrament, whether or not then due. “Hie 30-cay perioe witl
hegiir when U notice s given,

Unless Lender und Borrower othieraiie agree in writing, wiy applieation of procevds to principal shall not ext il o
pustpotie the due date of e inomthly puymersseferred Lo in parnggraphis Eard 2 archange e amous of Te payim nts. I
under paragraph 21 the Property is uedquired by Lender, Botrower's nght wany insurnee policies wd proceeds resalting
from duminge o the Property prior to the aequisition shall pass 1o Lender Lo the extent of the sims seetred sy this
Security Instrument immediately prior to the aeyaisitiog,

6. Oceuapancey, Preservation, Maintenance gii-Prolection of the Froperty; Borrowet's Lown Appli stlon;
Leaseholds. Borrower shal) oceupy, estublish, and use tha Fropenty as Borrower's principad residviee within sisty days
alter the exeeution of this Seeurity Instramient and shall continue to oceapy the Property s Borrower's paineipul
residenee forat feast one year wfter l{:c dite af oceupaney, utitesa Lender atlierwise agrees inwniting, which consent shall
nol be unreasonubly withheld, or unfess extenuuting eireumstuscesexist which are beyond Borrower's control, Torrower
shall not destroy, dumage or impair the Propeety, allow the Projeny 2o deterionte, or commil wasle on the Traperty,
Barrower shud] i'w in defivalt it any forteiture aclion or proceeding, whaber civil or criminal, is begun al in ender’s
goud fuith judgment could resalt in Yorfeinore of the Propenty or otherwiszsamerinlly impuir the fien ereated by thix
Sceurity Instrament or Lender's seeurity interesl. Borrower may cure such e delanlt and reinstate, as provided in
paragraph 18, by eausing the uetion or proceeding o be dismissed withoaruling that, in Leider's geod Falh
tetermination, precludes forfeiture of the Borrower's interest in the Praperly e edier material impainient o the lien
ereatud by this Security Instrument or Lender's seeurity interest. Borrower shall alsedeie defanh i Borrower, curing the
loun application process, gave materintly false of fneeurate information or sialemenls @ Lander (or fuiled o provide
Lender with uny muterial informution) in eorneetiot with the loun evideneed by the Noie, ipglading, but not Lmited (o,
tepreschinivns concering Botrower's oceupiney of the Property as u principul residence. (' this Seeurity Instrument is
oy i deasehioled, Borrower shall comply with all the provisions of the bease, IE Borrower acquiresdectitle o ihe Property,
the leuschold wnd the Fee tle shall not merge unless Lender ugrees o the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails 1o perform the covenantrand ngreements
contained in this Sceurity Instramen, or there is o fegul proceeding Ui may signilicantly affeel Lendsr's rights in the
P'roperty (such as w provecding in bunkrupley, probule, fur condemnatian o forfeiure o lo enforee Tuws or regulations),
then Lender may do utwd pay for whitever i necessury (o proteet te vadue of the Property and Lender's rights in i
Property. Lendet's actions may tnelude paying nny sums secured by o lien which has priority over this Seeurity
Instrument, uppearing in court, paying reasonuble altomeys’ fees and entering on the Property o muke repairs. Although
Lender may take nction under this pargmph 7, Lender does not e Lo doso,

Any umounls dishursed by Lender uncer this paragraph 7 shall become additionu! debt of Borrower seeured by this
Sceurily Instrument, Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Note rute and shall be payable, with interest, upon nofice from Lender 10 Borrower
requesting paymerl,

8, Mortgage Insuranee, I Lender required mongage insurimee as o condition of muking the Joan seeured by ihis
Security Instrument, Borrower shall puy ihe premiums regilired to maintain the mortgage insutanee in effect. If, for uny
reason, the morignge insumnee covernge required by Lender lapses or ceases to be in effeet, Borrower shull pay the
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premiums reguired (o oblain coverage substantinlly equivident (o the mortgage insarance previously in effect, ot a cost
substantinlly equivalent 1o the cost o Borrower of the mortgage insurinee previously in elfeel, from an allemate
morgage insurer approved by Lender, 1F substantinlly equivalent morgage insuranice coverage is not availuble,
Borrawer shall pay to Lender cach month a sum egual o one-twel &) of the yearly mortgage insurance premium being
paict by Borrower whun the insuranee coverage fapsed or ceased (o be in effect. Lender will uecept, use and retain these
prayments us wloss reserve in lies of astgage insuranee, Loxs reserve payments may no Jonger be required, it theoption
uf Lender, i mortgage insurance covernge (in the amount and for e period that Lender reguires) provided by an insurer
uppraved by Letder ugnin beeomes available and is obdained. Biomrower shall pay the premiams required to maintain
morgage insarmnee in effeet, or o provide o Joss reserve, until the reguirement for montgage insarnee ends in
weeordanee with any writtet wgreement between Borrower and Lender or applicable Taw,

%, Inspection, Lender or s agent may make reasanahle entri es upon und inspeetions of the Property. Lender shal)
give Borrower notice at the time of o priog tom inspection speeifly mg reasonable cause for the inspection.

10, Condemuntion, The procecds of uny swurd or elnim for dumuges, direet or consegquential, in connection with
any condemnmtion or ather taking of any pust of the Property, or for conveyanee in lieu of condeimnation, are hereby
ussigned and shih ke paid to Lender.,

[ the event ol tatad twking of the Propenty, the proceeds +hall be applicd to the sums secured by this Secuniy
Instrument, whether-orsot then due, with any excess paid (o Borrower, In the event of o partial taking of the Propeny in
which the fuir market vetoz of the Propedy immediately before e taking is equal toor greater hn the amount of the
sums secured by this Secueov-tostrament immediately before the taking, unless Borrower and Lender oiherwise agree in
writing, the sums secured bictis Seeurity Instnament shl) be redueed by the amount of the procecds multiplied by the
following Mraction: () the totaf wacant of the sums seeured immedintely defore the twking, divided by (b) the fair murket
vihie of the Property immediatels Before the taking. Any bdanee shall be puid 1o Borrower. In the event of a partial
tuking of the Property in which the faigmarket value of the Property immediately before the taking is less than the
amonit of the sums seeuted immediatery hefore e wking, wless Borower and Lender otherwise agree in wiiting or
unless applicable Jaw atherwise provides, the proceeds sholl be applied (o the sums seeured by this Seeurty Instrument
whether or nol the sums are then due.

It the Propenty is abamdoned by Borrower,<48 after notiee by Lender 10 Borrower that the coademnor offers 1o
make an wward or setle o elaim for damages, Borrasez fails Go respond 1o Lender within 30 days after the &ate the notice
s given, Lender is authorized to colleet and npply the provesds, st its aption, eithet ta sestoration or repair of the Propenty
or to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise ugree in writing any application of proceeds to prineipal shall not extend or
postpone the due dote of the monthly puyments referred 0 2n swagraphs 1 and 2 o5 change the amount of such
piyments,

11, Borrower Not Released; Forbearance By Lende: Not o YWalver, Extension of the time for payment or
modification of amor(ization of the sums seeuted by this Seeurity Jesimment granted by Lender to any sueeessor in
interest of Borrower shall hot operate 16 release the linbility of the original Borrawer or Borrvaer's suceessons in inferesl,
Lender shall not be required to commence proceedings against any suceessor ninterest or refuse 1o extend 1ime for
puyment or atherwise modify aiportizition of the sums seeured by this Security degroment by season of any demand
mnde by the original Borrower o Borrower's suceessors in inferest. Any forbearunce by Lender in exercising any right
of reimedy shall not be s waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers, The covenans and agreements of
this Security Instrument shall bind und benefit the suecessors and ussigns of Lender ant Borsower, subject to the
provisions of parugraph 17, Borrower's covenants und agreements shall be joint and several. Any Lsesower who co-signs
this Security Instrument but does ot execuie the Note: (1) is co-signing this Sccurity Instrument énly (o mortgage, pramt
und convey that Borrower's interest in the Property under the terms ol this Security Instrment; (b) 1= not personally
ablignted 1o puy the sums seeured by this Security Instrument; and (¢) agrees that Lender and any other dorrower may
agree to extend, modify, forbear or make any secommodations with regard 10 the terms of this Seeurity 'nstrument or the
Note withoul that Borrower's consent.

13, Loon Charges, If the lonn secured by this Sccunity Instrument is subjeet Lo a Jaw which sels maximum loan
chorges, and that luw is finally interpreted so thut the interest or other loan charges collected ar o be collected in
conmeetion with the Toan exceed the permitted limits, then: (s) any such loan charge shal) be reduced by the amouni
necessaty to redvce the charge to the permitted Jimis; und (b) any sums already colleeted from Borrower which exceeded
permilted limits will be refunded (o Borrower. Lender may choose 1o make this refund by reducing the principal owed
utder the Nole or by muking o dircet payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a
pariial prepaymenl without uny prepaymunt eharge under the Note.

14, Notiees, Any notice (o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by
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first elass mail o Lender's nddress stated herein orany other udidress Lender designates by notice 1o Borrower, Any notice
provided for in this Seeurity Instrument shall he deemed ta have been given to Borrower or Lender when given as
provided in this paragraph.

18. Goveraing Law; Severabllily, This Security Instrument shall he governed by federal lunw and the Jaw of the
Jurisdietion in which the Property is located, In the event that any provision or clause of this Security hstrument or the
Note contliets with upplicable law, such confliet shall ot affeet other provisions ol this Seearity Instrument or the Note
which can be given effeet withowt the conflieting provision, To this end the provisions of this Security instrument and the
Note are declared to be severable,

16, Borrower's Copy, Borrower shatl be given one confarmed copy of the Nole and of this Security Instrament.

17, Teansfer of the Property or n Benefledal Linterest in Borrower, 1 ull or uny part of the Property or any interest
initis sold or transterred (or i w benefivind interest in Borrower is sold ar transTerred mnd Borrower is not a naturad person)
without Lender's prior written consent, Letder may, at its aplion, reguiee immediate puyment in fall of all sums secured
by this Seeurity Instrument, However, this option shall notbe exereised hy Letder H exeredse is prohibited by federal Tuw
as of the dute of this Seeurity Instrument,

IF Lemder exepsises this option, Lender shall give Borrower notiee of sceeleration, The notice shidl provide o pericl
ol nat less than Yeadays From the date the notice is delivered or mailed within which Borrower must pay ol sums seeured
by this Sceurity Instraoenl. ) Borrawer fails to pay these sums prior (o the expiration of this period, Lender miy invoke
uny remedies permittdd Fydhis Seenrity Instrument without further notice or demuand on Borrower.,

18, Horvower's R 2o Rednstate, 1V Borrower meels certain conditions, Borrower shall Tave the right 1o hoyve
enforcement of this Seeunt) fastranent discontinged al sy time prior lo e vatlier of: () 8 duys (o such athier period as
applicable lw may speeity for prestutement) before sule of the Properiy purstunt to any power of sule conmtained in this
Seeurity Instrament; or (by oty oo judgment enforeing this Security lstrament, ‘Those conditions ure that Borrower: ()
pays Londer all sums which then weaid) be due ander this Sveurity Instrument and the Note us if no aecelersion hid
veenrred: () cures wny defimlt ol wny eiier covenats or ugreements; {(©) pays all expenses ineurred in enforeing this
Seeurity bnstrament, ineluding, but not Bngited to, reasonshle attorneys' Tees; and G takes such action as Lender may
reasonnbly reguire to ussore that the Tien o thic Sceurfly Instrumend, Lander's rights in the Propenty amd Borrower's
ohligation to pay the sums sceared by this Sceaty fustramen shall continue unehanged, Upon reinstatement by
Borrower, this Scearity Instrument and the obligations seeared herehy shall remain Py effeetive w il no neeeleration
haddoecurred, However, this right 1o reinstite shadl notapptscin thie cose of seeeleration usder purgraphi 17,

19, Sale of Notey Change of Loan Servieer, The Wote'orw parlind Biderest in e Note Qogether with this Seeurity
Iasteament) may be sold one or more mes withoul prioe i o Borrower, A sale pury esoll in o ehange in the entity
(kniowen as the "Loan Servicer”) that colleats monthly puyments die vnder the Note and this Seeorigy Instronment. There
also sy be ane or more chunges of e Loan Servicer unrelcd o sule of (e Note, I there is vcchamge of 1he Lo
Servicer, Horrower will be given written notice of e change in necordnen with paragraph 14 above sl applicabie law,
The netive witl state the name and adidress of the new Loan Servieersad the address oo which payients should be pade,
The notiee will absocontuinany other infonmntion required by upplicable fuw,

20, Huzstedous Substinees, Horrower shal) nat cause or permit the preserce, use, disposul, stetage, or release of any
Huzardous Substanees on or i the Property, Borrower shall nat do, nor allow aeyone else todu, anything alfeeting the
Property that is it violation of any Envirommental Law, Phe preceding two sentetice<shall notapply to the presetiee, use,
or slotuge on e Property of smalt quantities of Hizandous Substnees tat are generally recognized 1o be appropriste to
norti residentiul uses aid o maintensnee af the Propenty.

Borrower shull promply give Lender written notiee of any investigation, claim, demaud, Tawsuit or other aetion by
any govermnmental or regulutory ugeney or privite purty involvimg the Property and aiy Dapsardous Substunee of
Environmental Law of which 130rrower b wetoi know edpe, 1 Bogrower leams, ar is notificd vy any govemmental ot
regnlpiory authority, thal uny removal or other remediation of any Hozardons Substanee affvetisg the Propenty is
necessary, Borrower shull prompily take all necessary romedind setions inuecordunee with Bnvironmanid Law,

As ted inhis puragraph 20, " Huzurdous Substanees” are thiose substatees defined as 1oxie or huzardous substunees
by Environmental Law and the following substinees: gusorine, ketosete, athier Bammable o1 woxie petrofeun produets,
texie pestivides and herhicides, volutile solvents, mwleriuls contuining ashestas or Joraddehyde, and rddionetive
tuteriatls, Ax used in this paragrph 20, “Bovironmental Eaw means federad Bsws wd laws o the iurisdietion where the
Property is logated that relate W health, safety or environteniad proteetion,

NON-UNIBORM COVENANTS, Bortawer und Lender further covenant msd ugree as follows:

2l Aceelerationy Remedies, Lender shall give noliee to Borrower prior (o acceleratlon following
Bovrrower's breach of wny covennat or sgreement fn this Secarlty Instrument (hut sot pelor (o acecleration
under parngeaph 17 usdess applicable lnw provides otherwise), The notice shall speeify: (o) the defaulty (b) the
action regdred to cure the defaulty (©) o dade, not less than 30 duys from the date the nodice is given 1o
Bavrower, hy which the defaubt ntst be sureds ond (d) that Tatlure to cure the defanlt on o hefore the dute
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specified in the notice may result in acecleration of the sums secured by this Sccurity Instrument, foreclosure by judicinl
proceeding and sale of the Property. The notice shall funher inform Bosrower of the right (o reinstale afier aceelerstion
and the right (o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
seeelerntion und foreclosure, If the default is not cured on or before the dute specified in tse notiee, Lender, al itsoption,
may require immediate payment in ful) of all suns seeured by this Seeunity Instrument without fusther demand and may
forectose this Sceurity Instrument by judicial proceeding, Lender shull be entitled 1o colleet all expenses incurted in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonable attomeys’ fees and costs of
titke evidence,

22. Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives al] iight of homestead exemption in the Propeny.

24, Riders to this =cenrity Instrument, If one or more riders are exeented by Bopower and recorded together with
this Seeurity Instrament, <o covenants and agreenients of each such rider shall be incorporated into und shall amend and
supplement the covenanis ard pgreentents of this Security Instrament as if the rider(s) were a part of this Sceurity
Instrusnent, |Check upplicable boz(es)]

X Adjustable Rate Rider Condominium Rider ] 1-4 Fumily Rider

A Gradunted Payment Rider R Pharmed Unit Development Ridey et Bmuklv P.mmnl Reder
Balluon Rider Rate Improvement Rider |_} Second Home Rider
JV.A, Rider l..q.,\.thl‘{‘\) [speci(y)Exhibit *A
Legal

BY SIGNING BELOW, Borrower necepls umd agres o thc terms angd covenunts contiined m llu-z 'numl :
Instrament and in uny fider(s) exeeuted by Borrowes and recoried gl 11)4 Z

Wiltiesses: /
.-.m‘ﬂ/' Ll YA, 733‘ 5"«’
HICHAEL %-MAGEN " Botow

2

Rodid .%4/,’ (Bl
e N o . ET B HMAGEY (. -Bamwe
e oo e i L Bual) L/_ e e Sead)
Baneweg Hopvwes
STATE OFILLINOIS, CO ok Coumy s
" C-—-- A - I ) . .
‘..&g’:_-'-’, “Q & o ‘("‘:’(({a\) y i Netlary Public in and for said county and state do herehy

cettily thid MICHAEL B WAGEN AND e _
TANET B HAGEN HUSBAND AND WIFE 'Y mC)(‘“CL.S M (-umf\mj\\ﬂ iy 4“ CHL

. personally known o me 1o be the same pur\unh; whose
nume(s) subseribed lo the foregoing instniment, uppuated hduu mu this day i person, ind acknowledpesd that \

he sighed and delivered the snid instrument WG | free und voluntasy act, for the uses and puq\tw.\
therein set forth,
Uiven under my hund aind official seal, s® . 29TH dayof  JULY , 1998
T :: \ ‘
My (.‘.mmnissinnIixpirv;:_ R ) / e
TR Nutury Public -
This Instrument wils prepured by: LIRDA' ROGALA
@3 oL} waow Foge tlol 6 ' Form 3014 9/80
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PLLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of  JULY '
1998 , and ds incorporied imo and shatl be deemied to amend and supplement the Monigage, Deed of
Trust or Sveurity Deed (he “Security nstrament”) of the same dute, given by the undersigned (e "Borrower™) 10
sectire Dorrower's Nole o PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the "Lender”)
of the same date and covering the Property described in the Security Instroment und located at:
6t BRIDLEWOOD LANE
NORTHY (BI.D, IL 60093

{Praperty Address)
The Property inetades, bt is not limited to, a paree) of land improved with o dwelling, together with other such
parcels and certain ecmaon areas snd facilities, ns deseribed in

(the "Declyration”).
The Property is a part of s p sianed unit developinent known as - Conter Homeownaers Assecintion

IWmme of Planinest Unit Developmen]
{the "PUD"). The Bropenty also inchides Borrower's iitterest in the homeowners assactation or equivalent entity
owning or tanaging Dy common arens it Ficilities of the PUD (the "Owners Association”) and the uses, benelits
atikl procecds of Boreower’s interest.

PUD COVENANTS, In addition (o the covamnts and agreeoments nide in the Seeurity Instrument, Borrower
and Letder further eovenantand agree os foliows:

A PUD Obligations, Borrower shall performealLaf Borrower's obligntions under the PUD's Constituent
Documents. The “Constituent Documents” are the: () Desioration; (i) articles of incorporation, trust insirument o
any equivalent document which crenies the Owners Assoctation s (i) sny by-laws or other rules or regutations
of the Owiters Associntion. Borrower shall prompily pay, whendie, all dues amd issessments infposed prrsuant 1o
the Constitient Documents.

B, Huzard losturance, So dong us the Owners Association maiiaing, with a generally neeepled insuriee
catrier, o “master” or "blanket” policy tnsuring the Properly which is satbizetory to Lender and which provides
insurnee eoversge it the smsounts, for the periods, and against the hazarlsdonder requires, irduding five and
hazards ine tuded within the term “extemded coverage,” the

() Lencer waives the provision in Uniform Covenant 2 for the monfdly payment o Lender 38
GINENREL Kol the yearly premiung installments for bnzard insuranee on the Property,; aiid

(i) Boreower's obligation under Uniform Covennrtt 5 1o madmain hazard fosinesges coverage on the
Property s deemed sufisfied to the extent tat tre required coverage is provided by the Qiners Associadion
joficy.

Bormwer shali give Lender prompt notice of any fapse in required bazard fnsuranee coverage prsided by the
master of blanket polley,

I e event of o distribution of hazand insuranee proceeds i liew of testoration or repair following a toss 1o the
Property, o o conmon areas and faellitles of the PUD, uny proceeds puynble to Botrower wre hereby assigned and
shal) be pid 1o Lunder, Lender shall spply the procecds ta the sums secuted by the Seeurity nsteiment, with any
excess poid o Barrower,

U, Public Linbiiity Tnsurance, Borrower shill ke sueh netions as sy be reasonable to dnsure that the
Owners Associntion mainting o public Habiity insueanee policy aeceplabliin Form, mnotid, and extent of coverage
1o Lemder,

MULTISTATE PUL HIBEN - Singlo Family - Pasnin Man/Prasiie Man UNIFCIR IHETIRUMENT Futors 3160 /DO
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D. Condemnation, The proceeds of any award or claim for dnmages, direct or conseguential, payable to
Borrower in connection with any condemnalion or other taking of all or sny pant of the Property or the common
areas ond facilities of the PUD, or for any conveyanee in Hen of condemmation, are hereby assigned and shall be
paid to Lender, Such proceeds sl be applied by Lender 1o the sums seeured by the Security Instament as
provided in Uniform Covenani 10,

i, Lender’s Prior Consent, Borrowey shiad) not, exceplt after notice to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, excepn for abandonment or termination required by law
in the ease of substantial destruction by fire or other casualty or in the case of a laking by eomdemnation or eminen
domain;

(1Y any amendment to any provision of the "Constiluent Documents” if the provision is for the express
henefit oo Leader;

(33} termination of professional mansgement and assumption of self-management of the Owners
Association; ¢r

(v) auv action which would have the ceffect of rendesing the public lability insurance coverage
maintained by the Ownese Association unaceeptable 1o Lender.

F. Remedies, It Bosower does not pay PUD dues and assessments when due, then Lender may pay thems. Any
amounts disbursed by Leiaer under this paragraph F shall become addidonal debt of Borrower secured by the
Security Instrument, Unless Bdrrewn and Lender igree to other terms of payme, these amounts shadl bear interest
from the date of disbursement ac the Mote rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and apiees to the ierms and provisions contained in this PUD Rider.

Wamuwn

(Seal)

-THm ey

(Seal)

Lo pwer

bppe by form M50 9/00




ADJUSTABLE RATE RIDER 4051317

(1 Yeur Trensury Tidex - Rate Cups)

THIS ADJUSTABLE RATE RIDER is thuche this 29H duy of guLy . 1998 . and s
ineorporated intoan! shall be deemed to amend aed supplement the Morgage, Decd of Trust or Seeurity Dewd (the
"Security Instrment” el the sume date given by the undersigned (the “Borrawer” ) o seeure Borrower's Adjustable Rate
Note (the “Noie") 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the “Lender”) of the sume date praeovering the property deseribed in the Seeurity Instrimentand toeated ot
6 BRIDLEWOOD LANE
NOWTLFTELD, IL 60093

[ Property Address
purty

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ VIMITS THE AMOUNT THE BORROQWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMEARD THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In addition to the covepants and agreements made in the Seeurity Instrument,
RBorrower und Lender further covenunt sid agree us follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nate provides foran initial inferest rate of 6.750 % The Note provides for chunges in the
interest rate and the monthly puyments, os follows:

4, INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of AvUGUsT 2005, and on that day every
13th month thereafter. Bach date on which my interest rate could change is ealled o "Change Date”

{B) The Index

Beginning with the (irst Chunge Date, my interest rate wilt he bised onan Index, The “[ndex® e weekly average
yield on United States Treasury seeuritics adjusted to u constant matusity of 1 year, as made avaiiabos by tae Federn)
Reserve Board, The most reeeni Index figure uvailable as of the date 45 days before caeh Change Date 15 catled the
"Current Index.”

I the Index is no longer availuble, the Note Holder will choose s new index which is based upon comparable
information. The Note Holder will give me natiee of (his choiee.

(C) Calculation of Chnnges

Before euch Change Dale, the Note Holder will caleulate my pew interest rate by adding
TWO AND THREE-QUARTERS pereentage puint(s) ( 2.75 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of otie pereeplage point
(0.125%). Subjeet o the mits stated in Section (1) below, this reunded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER « ARM 562 - Singglu Frunuly

'age 1 0t
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The Note Holder will then determine the amount of the manthiy payment that would be sufficient 1o repay the unpaid
principal that Tam expected o owe at the Chinge Date in full on the Maturity Date at my new intezest rale incubstantially
equad payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits ont Inferest Ruate Changes

The interest rate Jam required to pay ot the first Chunge Date will not be greater than 8.750 % or
Jess than 4.750 %. Thereafter, my interest rate will never be increased or deereased on any single
Change Dute by mops-thun (wo percentage points (2.0%) from the rate of imerest | have been paying for the preceding
twelve months, My insterast rate will never be greater than 11,75¢ %

(E) Effective Dnie ¢i Changes

My new interest rate wittieeome effective on cach Change Date, ] will pay the amonnt of my new monthily payment
beginning on the Tirst monthly payment date after the Change Date until the aimount of my shonthly payment changes
ngain.

{F) Notice of Chonpes

The Note Holder will deliver or mail toae g notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any coange. The notice will inelude information required by law tobe given me and
also the titke und telephone number of o person who will snswer any guestion § may have regarding the notice.

BY SIGNING BELOW, Bortower aceepls and agrees to the terms and covenants contained in this Adjustable Rate
Rider. / -

%M/ _, /;]é/ )7 %%sm

MICHARL B HAGEN E™ B HAGEN -Bonowe

(Seal)

- Bortowet

{Scal}

& «1220006 (930 Pogs 7 of 2
Tu
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1.

LOT 6 IN CONTER'S SUBDIVISION, BEING A SUBDIVISION OF LOT 3 (EXCEPT THL
SOUTH ) RODS OF THE WEST 16 RODS THEREOF AND ALSO EXCEPT THE NORTH
165.0 FEET OF THE WEST 250.0 FLET THEREOF) IN THE COUNTY CLERK'S
DIVISION Q:i-532CTION 25, TOWNSHIF 42 NORTEH, RANGE 12 EAST OF THE THIRD
PRINCIPAL ™ERIDIAN, ACCORDING TO 'THE PLAT THEREQF RECORDED
DECEMBER 9, 1936 A5 DOCUMENT 86587518, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS FOR INGRESS 'AND EGRESS IN FAVOR OF LOT 6 IN PARCLL !

AFQRESAID, AS CONTAINED (N PLAT OF CONTER'S SUBDIVISION RECORDED
DECEMBER 9, 1986 AS DOCUMENT 25587518,

AN {'l () t\ " 3 q" 't‘:)[)o ' (l"'{] ‘ “hoe by




