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MORTGAGE [131-9031652 703

THIS MORTGAGE ("Securlty Instrament™) is glvenon JUNE 25, 1958
The Martgagor {s KENNITH MUZZALL, 83%., A SINGLE PERSON

("Borrower™), This Securlty nstrement is glven 1o NORNEST MORTGACKE, INC,

which is orgaotzed and existlng under the ltws of THE STATE OF CALIFORNIA , and
whose address Is B.Q. BOX 5137, DES MOINES, IA 503065117

C'Lender”). Borrower owes Lender e prinetpal sum of
SEVENTY SIX THOUBAND BIQHT HUNDRED AND 00/100

Doltars (U5, Fo****76,5634.00 1N

This debt s evidenced by Borrowee's note dated the same date as this Sceurity Instrumedt {"Note"), which
provides for monthly payients, with the full debt, if not paid carlier, due and payable onp JULY 01, 2028

. This Seeurity Instrument seeures to Lender: (n) (he repayment of the debt evidenced by the

Note, with lnterest, and all renewals, extensions sid rsodifeations of the Note (b) the payment of &l other sums,

with interest, advaneed wder paragraph 7 1 protect the seeurity of this Security lustroment; and 02) the peeferninee
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of Borrower's covenants and agreements under this Security Instrument sud the Note, For this purpose, Borrower
does hereby morgage, gramt and convey lo the Lender the following described property located i
COCK County, linois:
THE NORTH 40 FEET OF LOT 122 IN FRANK C. WOOD'3 ADDITION TO MAYWOOD, BEING A
SUBDIVISION OF THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TYUE PLAT
THEREQF RECORDED APRIL 23, 1910 IN BOOK 108 OF PLATS, PAGE 4, AS DOCUMENT
4548223, IN COCK COUNTY, ILLINGIS,

TAR STATEMENTZ SHCULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA 503065137

Parcel 1D 4: 15 14 324 522 17
which has the address of 2190 SOUTH B6TH AVENUE, MAYWOOD [Street, Cuy),
Ilinois 60153 [Zip Cade] ("Propeny Address™);

TOGETHER WITH all the tvprovements now or hereafler erected on the property, and all casenients,
appurtenances and fixtures now or hereafter s part of the property, All replucements and additions shatl also be
covered by this Security Instrument, All orthe taregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower s fawlully seized of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and thas the Bronerty is unencumbered, except for encumbrances of record,
Botrowes wartants and will defend generally the tide 5 the Property against all elaims and demands, subjeet o asy
encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform corerants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a unilorm securiiy istrument covering reaf property.

Borrower al Lender covenant and agree as {ollows:
UNIFORM COVENANTS.

Lo Payment of Prinelpal, Interest and Lute Charge, Borrower shall pay-wien due the principal of, wnd
interest on, the debi evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insweunee nnd Other Charges, Borrower shels include in each monthly
payment, together with the principal and {nterest as set forth in the Note wuwd any late charges, s for (a) taxes angd
special nsscssments levied or to be levied against the Property, (b} leaschold paymems or soound rents on the
Property. and (¢) premiums tor insurance required under parsgeaph 4. fn any year i which tie/tender must pay a
mortgage nsurance premium to the Secretary of Housing and Urban Developnient (“Secretary™), or ln any year in
which such premium would have been requiced {f Lender stilt held the Securily Instrument, each maonibly payment
shall also include =ither: (1) o sum for tie annual wortgage insurance prembam 1o be paid by Lender to the Secretary,
or (i) 0 monthly charge instead of & mortgage insurance premitm i this Seeurity Instrument iy held by the Seeretary,
in a reasonable amount 10 be determined by the Sceeretary, Except for the monthly charge by the Sceretary, these
itens are called "Escrow Ttems” and the sums puid to Lender are called *Escrow Funds.”

Lender may, w any time, colleet and hold wmounts for Escrow Trems in an aggregate mmouny not to exeeed ihe
maximutn amount that may ve required for Borrower's escrow account under the Real Bstate Settlement Procedures
Act ol 1974, 12 U.5.C. Seclion 2601 ef seq. wwi implerieming regulntions, 24 CFR Part 3500, ay they may be
amended from time o e (CRESPA™), except that the cushion or resetve permitted by RESPA for waanticipated
disbursements or disbursements before the Burrower's paymenty are available in the account may not be based on
amounty due for the mortgage insurance premivun,
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[ the amounts Beld by Lender tor Excrow Hems exceed the ainounts permitted (o be held by RESPA, Lender
shadl account to Borrawer tor the excess funds as required by RESPA. 11 the amoumts of funds held by Lender ar any
time are not sulTicient (o pay the Escrow lems when due, Lender way notily the Borrower and require Borrower (o
make up the shortiage us permitted by RESEA,

The Bscrow Funds are pledged ns additional seeurity for all sums secured by this Sccurity lustrument, 1
Borrower tenders W Lender the full payment of all such sums, Borrower's account shall be credbted with the balance
renadining for all installment items (0, (b), and (¢) aml any mortgage insuranee premiun mstallment than Lender has
ol become abligated 1o pay to the Seeretiey, atid Lender shall promptly refund uny excess funds to Borrower.
Immediately prior to # foreclosure sale of the Properly or ils acyuisition by Lemder, Borsowet's secount shall be
credited with any balinee remainiag Tor all installents for items (), (), and (@),

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applled by Lender as toflows:

Fipst, to b moripage insurinee premivm to be paid by Lender o the Secretary or 1o the wonthly chistge by the
Secretary instewd ofthe monthly mortgage insurance premjum;

Jecoml, o mezees, special assesswients, leasehold payments or ground rents, and fire, Rood and other hazard
insurance premivime, e rzauired,

Third, to interest aue vader the Note;

Fourth, to amortizatice of the principal of the Note; and

Fifth, o tae charges dag wider the Note,

4. tlee, Flood and Other B et insuranee, Bortower shall insure all improvements on the Property, whether
e in existence or subsequently erected  cgainst any hazards, casvalties, and contingencles, including fire, for which
Lender requires fnsarance. This tnsuriace shall be wmaintiined in the amounts and for the periods i Lender
reguires. Borrower shall also insure all imdrovements on the Property, whether now it existence or subsequently
erected, against loss by Hoods to the exteni required by the Sceretary. All insurnnce shall be carried with companies
appraved by Lender. The insurance policies and any reniewals shall be held by Lender and shall include toss payuble
clauses in lavor of, and in a form acceptable to, Lender

In the event of oss, Borrower shall give Lender insawdiote notice by matl. Lender may miake proot of loss i no
nuicle promptly by Borrower, Each insurance compuny coneeried is hereby authorized and directed © muke payment
for sueh loss directly to Lender, instead of to Borrower wie ta-Lender jointly, All or aay part of the insurance
proceeds may be applicd by Lender, atits option, either (1) (o the teruction of the indebtedness under the Note and
this Seeurily Tostrumens, first 1o any delingquent amoumts applied incorder in parageaph 3, and then w prepaymen
ol principal, or (b) to the restoration or repair of the damaged Propery. Any application of the proceeds W the
principat shall sl extetd or postpone the due date of the montbly paymenis which are reflerred to in paragraph 2, or
change the amount of such payntents, A excess insurance procecds over an‘ataoant required to pay all oulstanding
indebtedness under the Note tnd this Security Instrsment shall be paid 10 the entity 2agally entitled thereto,

{n the event of foreclosure of this Security Instrument or other transfer of titde 10 dig Praperty thal extinguishes
the indebiedness, all right, titie aml interest of Borrower in and to insurance policies in-force shall pass to the
purchaser,

8, Oceupaney, Preservation, Malntenunee snd Protection of the Property; Borrower's Lean Applieation;
Leascholds,  Borrower shall occupy, establish, and use the Property as Barrower's prineipal residence within sixty
days after the exccution of this Security {ustrument (or within sixty days of a later sale ar transferei the Property)
and shall continue to accupy the Property as Borrower's prineipal residence for at least one yeur alier the date of
occupancey, untess Lender determines that requiremem will cause undue havdship for Borrower, or unless extenuating
circutustances exist which are beyond Botrower's control, Borrower shali notily Lender of any extenuating
circumstances. Borrower shall pot commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspeet the Property if thie Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable netion o protect and preserve such vacanl or
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abandoned Propeety. Horrower shall ulso e fo default iF Borrower, wuring the tomn application process, pave
materially false or inaceurate information or statements o Lender (or lailed to provide Lender with any material
information) in connection with the fvan evidenced Ly the Note, inchuding, but not llndted o, cepresentations
concerning Borrower's occupianey of the Property us a principal residence, If this Security Instrument is oit 2
lewsehold, Borrower shall comply with the provisions of the lease, [ Borrower aequires fee title to the Property, the
feasehold and fe title shadl not be merged unless Lender agrees to the merger in writing.

6, Condemuation, The proceeds of any aswied or clain for damuges, direct or consequential, in connection with
any condemnation or other taking of wy part of the Property, or for conveyanee in place ol condemation, are
tereby assigned and shull be paid o Lender to the extent of the fuli amount of the fndebtediess that remaing wapaid
under the Note wd this Security [nstrument, Lender shanl apply such proveeds (o the reduction of the indebtedness
under the Noteamd this Secuelty {nstrament, (iest o wy delinguent amounts spplied in the order provided in
paragraph 3, and-en to prepayment of pringipal, Any application of the proceeds to the principal shall not extend or
postpone the duedeie of the monthly payeents, whieh are referred to In parageaph 2, or change the umount of such
payments, Any exegorgstoceeds over an amount requlred to pay all outstanding indebtedness under the Mote and (his
Security tnstrument sl e, patd 1o the entity legatly entitled thereto,

7. Charges to Howvosier aud Protection of Lender's Rights in the Property, Borrower shall puy all
governmental or municipal chiarges, tines and impositions thit are not included i paragraph 2. Borrower shall pay
these vbligations un time direcuy s the entity which is owed the pavment, 11 Tallure to pay would adversely afTect
Lender's interest in the Property. pa Lender's request Borrower shall promptly Tuenish to Lender récelpts
evidencing these payments.

If Borvowert ails th ntake thiese pryments or the payments tequired by pagraph 2, ar fadls w peeform any otber
covenammy ard ugreetnents contained in this Seceity strument, or there is o legal proceeding tiat aay significantly
affect Lender's vights in the Property (such as & edoceeding in bunkeuptey, (or condenmation or w enforee laws of
regulations), thea Lender msy do and pay whatever is necessary (o proteet the value of the Property ancd Lender's
rights in the Praperty, imcluding payment of taxes, hizacd incurance and other items mentioned in pacagraph 2.

Any amounts dishursed by Lender under this paragrepnshall become s additional debt of Borrower amd be
secured by this Security [nstrument, These mmounts shall bear literest rom the date of disbursement, at the Note rale,
und at the option ol Lender, shall be fnmediately due wnd payubie.

Burrower shall promptly discharge any lien which has priotiiy over this Securbty (nstrument unless Borrower:
(a) agrees in writing to the payment of the obligatton secured by <he Tienin a manner aceepable o Lender; (b}
coutests in good taithy the len by, or defends against enforcement of tl leadn, legal proceedings which In the
Lendet’s opinion gperice to prevent the enforcemient of the Hen; or () secvres from the hokler of the lien an
agreement satistactory to Lewder subordinating the lien to this Seenrity Instyimeast, S-Lander determines thit any part
ol the Property is subjeet w a Hen which may attain priority over this Securlty Instruszu s Lender may pive Borrower
a totice identifying the Hen, Borrower shall sutisty the ten or take one or more of the adtons set forth ghove within
LQ days of the giving of notice,

8. Fees, Lender may colleet tees and charges authorlzed by the Secretary.

Y, Grounds tor Aceelerution of Debt,

(0} Default, Lender may, except as limited by regulations issued by the Secretary, in the zise ol payment
defaults, require Immediate puyment In Tull of all sumy secured by this Seeurity Instrument i
(i) Borrower defaults by failing to pay in full any mosihly payment required by this Security Insirument
prior W or on the due dite of the next monthly payment, or
(i) Borrower defnults by tailing, for s period of thivy days, to perform any other ebligations contnined
in this Security Insteument,
{b) Sule Without Credit Approval. Lender shall, i permitted by applicadde law (including Section 34 H{(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.§.C. 17015-3()) and with the prior
approval of the Secretary, cequire immediate payment in full of all sums secured by this Security Instrument
if;
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(i) Albor part of the Praperty, or a beneficial interest in a trust owuing il or pact of the Property, is sokd

or otherwise transferred (other than by devise or descent), and

(i) The Praperty is not oceupled by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oceupy the Property but his or hee ceedit has not been approved in

accordiance with the requirements of the Secretary.
(¢) No Walver, I circumstances oceur that would perinit Lender to require fmmedinte payment in full, but
Lender does tiot require such payments, Lender does not waive its rights with respect to subsequent events,
() Regulations of TUD Seeretary, In auny circumstances regulations issued by the Secretary will limit
Lender's rights, i the case of puyment delaulis, 1o require immediate payment in full and foreclose il not
paid. This Security Instrwment does not authorize acceleration or foreclosure if not permitted by regulntions
of the Seeretary.
() Movipage Not Insured. Borrower agrees thi i€ this Seeurity Instrument and the Note are not determined
0 be eligivie for insurance under the National Housing Act within 60 days from the date hercol, Lender
may, il epon, require immediate payment in full of all sums secured by this Security Instrument, A
written statemenco” any authorized agent of the Seeretury dated subsequent 1o 60 days from the date hereof,
declining to insurs” (s Sccurity Instrument and the Note, shall be deemed conclusive proof of such
ineligibliity, Nowwitagtanding the foregoing, this uption may not be exerciswd by Lender when the
unavailability ol insurance 45 solely due to Lender's fuilure w0 remit o mortgage insurance premivm to the
Sucretary.

10, Relustitement, Borrower has ¢ 7right o be reinstated if Lender has required imsmedine payment in full
because of Borrower's failure to pay an weorst due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are insthuted~To reinstate the Sccurity Instrument, Burrower shall tender in a
lump sum all amounts requlred to bring Borrowers/acconrt current dncluding, w the extent they are obligations of
Borrower under this Security Instrument, foreclosure costeomd reasonabie and customary attorneys' fees sid expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and
the obligations that it sceures shal vewmin in effect a8 1 Sender had not required immedinte payment in fuil,
However, Lender is not required to permit relustatement af2() Lender has accepled relustiement sfier the
commencement of foreclosure proceedings within two years imtiediately preceding the commencement of a current
foreclosure proceeding, (D) relnstatement will preclude foreclosiie on differem graunds in the Tuture, or (iiD)
reinstatement will adversely affect the priority of the len created by tins Seeuvity Instrument,

I, Borrower Not Relensed; Forbearunee By Lender Not o Waldver, Eatension of the time of payment cr
modification of amortization of the sutns seeured by this Securlty Instrument grawed by Lender 1o any successor in
interest of Borrower shall not operaie to release the Hability of the orlgingl Borrawer or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor i interest or refuse to extend
time for payment or atherwise modily amortization of the sutus secured by this Security hsirament by reason of any
demund made by the original Borrower or Borvower's successors in inlerest. Any lorbearance oy Lender in exercising
any right or reredsy shall not bis aowaiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Julnt und Severub LlubHity; Co-Slgners, The covenagand agreements
ol this Security Instrument shall bind and besefil the successors und ussigns of Lender and Borrower, subject o the
provisions of parugraph Yh), Borrower's covenmils wid agreements sliadl be jolnt and severnl, Any Borrower whu
co-signs WS Securlly Instrnent but does not execute the Note: (o) s co-aigning this Security instrument only to
mortgage, grant and convey (hat Borrower's interest in the Property under e teems of this Security Instrument; (b)
is nat persottaily obllgated to pay the sums secnied by this Security Instrument; and (¢ ngrees thit Lender and nny
olher Borrower may agree to extend, modify, forbear or make any secommuditions witl regird o the terms ol this
Security fustrument or the Note without that Borrower's consent.
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13, Notlees, Any notice to Borrewer provided for in this Security Insteament shali be given by delivering it or
by madling it by first cluss mail unless applicable law requires use of another method, The wotice shiall be directed to
the Property Address or any other wddress Burrower designates by notice to Lender. Any nollee 1o Lender shall be
given by fiest class mail ta Lender's ndress stated herein or any address Lender designates by notice (o Borrawer,
Any notice provided for in this Sceurity lnstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

4, Governing Lawi Severnbillty, This Sceurity [nstrument shall be governed by Federal lav and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conlliet shall not affeet other provisions of this Seeurity Instrument or
the Note which can be given effect without the conflicting provision, To this end the pravisions of this Sceurity
Instrument and.the Nole ate declared to be severable,

15, Beivower's Copy, Borrower shall be given one conformed copy ol the Note and of this Security
Instrument,

16. Huzardou: Substanees, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabstances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything
affecting the Property thaviein violation of any Enviromnental Law. ‘The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantites of Huzardous Substances thir are generatly
recognized to be appropriate.tormal residential uses and to maintenance of the Property,

Borrower siall promptly give Lendar written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower Fas actunl knowledge, 1 Borrower learus, o is notified by any govesnmental
or regulatory authority, that any removal or/etber remediation of any Hizardous Substances affecting the Property is
necessary, Boreower shatl prompily take all necassary remedial actions in accordance with Environmenin) Liw,

As used in this paragraph 16, "Huzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasobine, kerosene, othier fIammable or toxic
petroleun products, toxic pesticides and herbicides, votatils-solvents, miterials containing asbestos or formaldehyde,
and radionctive materials. Ay used in this paragraph 16, “Epvironmental Law” means lederal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safuiy or etvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coversiand agree as follows:

17, Assignmsent of Rents, Borrower unconditionally assigns and trznsfers to Lender all the rents ad revenues
of the Property. Borrower authorizes Lender or Lender’s agents to colleel thetents and revenues and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender's agents, Howeyer, prior o Lender's notice to
Borrower of Borvower's breach of any covennnl or agreement in the Seeurity Instrvcnent, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the beaefit of Lender wid Bosrower. This assignment of
rents constitites an absolute assignment and vot an assignmend for additional security ofmy.

Il Lender gives notice of breach to Boerower: (i) all rents received by Borrower shall be aeld by Borrower ns
trustee for benefit of Lender only, to be applicd w the siuns seeured by die Security Instrumepy, (23 Leader shall be
entitled to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property sl pay oll rents
due and unpaid to Lender ar Lender's agent on Lender's written demand 1o the enant,

Borrower has hot executed any prior assignment of the rents and haz not and will ret perform any wet thit would
prevent Lender from exercising its rights under this paragraply 17,

Lender shall not be required to enter upon, tahe contrel of or miuntain the Property before or alter giving notice
of breach to Borrower, However, Lender or o judiclally appointed receiver may do so a any time there is o breach.
Any application of rents shall not cure or walve wy default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Seeurity Instrumemt is pald in fult,
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14, Foreelosure Procedure, I Lender equives immedfate payment in full under paragraph 9, Lender nwy
foreclose this Sccurity Instroment by Judicinl proceeding, Lender shall be entitled (o collect oll expenses
tncurred in pursuing the vemedies provided tn thls parogeaph 18, including, but not llmited to, rensonable
uttorneys’ fees wird costs of e evidener,

If the Lender's interest In thls Sceurity Instrunent is held by the Seeretary und the Seerelary vequlres
lmaredbute puyntent e full under Paragraph 9, Ihe Sceretary may nvoke the nonfudiclal power of sule
provided fn the Single Family Movtgage Foreclosure Act of 1994 ("Act") (12 U,S8.C. 3781 ef e} by requesting
u foreclosure contmilsstoner deslgnated under the Act to commence foreclosure and to sell the Property as
provided fn the Act. Nothing tn the preceding sentence shull deprive the Seeretary of any vights otherwise
wvi{luble to u Lender vnder chis Pacagraph £ oe applicable law,

19, Relenzy, Upon payment of all sums seeurcd by this Security Instrument, Leader shall release this Security
Instrument witkaut-charge to Borrower, Borrower shuli pay any recordation costs,

20, Walver of Buestend, Borrower waives all tight of homestead exemption in the Property,

21, Riders to thls Secuiity Instrument, 1 one or more riders are exceuled by Borrower and recorded together
with this Security Instrument, the eovcnants ol cock such rider shall be incorporated it and shall smend and
supplement the covenuts and sgreementeo! this Sceurdty Instrument as i the rider(s) were o puet of this Security
In.v[uu nent, |Cheek appiicable box(es)]. - —_—

_J Condominium Rider - Growing Bgully Rider (] Other [specily|
L) Pranmed unit Development Rider |1 grddunted Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the teems contained In this Securlty lnstrument and in
any rider(s) executed by Borrower and recorded with it

Witnessey:
g ], /
— %MFWM - J_/_/é'_,_(n_._.___u_(!im\l)
KENNITH MUZZALL;/ SR, Hortower
S . - . . {Seul)
Adarrower
/L LS e, (Seal)
-lurnowet Lfargawer
ettt et e s e —e [ 5] . {Seal)
Qlormwer Hogrower
OO UUUUUL SUPC N . 111 ) (Seal)
St Hopoewer
\ "y ’
. e . . A .
STATE OF 1LLINOLS, 'F\«»"““‘TU\ »_}—\_ County s
T AN SR PPV O A P P n«'(k,m Notary feblic loand for said county and state do hereby certily
thit KENNITH MUZZALL, 8R., A BINGLE PERBON

v personally known to me to be the'sime person(s) whose nnme(s)
subseribed to the foregoing Instrument, appeared before me this day in person, and acknow!sdped that HE

signed and delivered the sald instrumient ay RIS [ree and voluntary act, for the gsesand purposes therein
set forth,
Glven under my hand and ofticind seal, this 25TH day of JUNE ) 1998

My Commission Expires: -//J ‘ ‘
_ . o ,
¥ &'.L&‘»vwb‘- Y- _6__;1, s TR e
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