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LOMBARD, TLLINOIS G6OL448

MORTGAGE

THIS MORTGAGE bs madesiols HLh day ol August . t998 , between the Morigagor, ';l
PHILLIP O. RICHARDSOM, JR, AND WYTRESS RICHARDSON, HIS WIFE, JOINT TENANCY '

{hereln “Borrower”), md the Motgugee
BQ FINANCIAL, [NC.
, 4 corporation. orgunlzed and
wxisting under the laws of THE STATE/CF ILLINOIS , whose uddresy &
1920 SOUTH HIGHLAND AVENUE, SULTE 106, LOMBARD, ILLINOIS GOl46

(hetein “Lendet'),
WHEREAS, Horrower ts budebted 1o Lender in e princiialbsum of 1.8, $ 17,321.00 , which

indebredness {s evidenced by Borrower's note dated  August £, 1998 and extensions nd renewals
thereol {herein "Note"), prm'hilng fur wonthly Instaliments of pnl' aprdonnd inerest, with ﬂlL bulance of indebtedness, it ot
soonet puld, due amd payable on - August 5, 2013
TO SECURE to Lender the repayient of the indebicdnesy evidencea vy the Nule, with inluust (hereon; the payment of all

othet sums, with interest theron, advanced Qi necordence herewlth to proleet the seeurity of this Morgage; and the
peeformasice of the covenants and ugreementy of Borrower herein contained, Borrarecr does hereby mortgage, grant ond convey
to Lendur the following deseribed propeety located in the County of COOK COOK .
State of Hinals:

THE WEST 1/2 OF LOT %1 AND ALL OF LOT 4% IN 87TH AND CRAWFOR: HIGHLANDS,

BEING A SUBDIVISION OF PART OF LOTS L, 2 AND 3 IN HATELY AND BOYaR:

RESUBDIVISION [N THE SOUTH 1/2 OF THE SOU'I‘HWL.ST 1/4 OF SECTION .5,

TOWNSHIP 38 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, Lt 00K

COUNTY, LLLINCIS,

Puecel ID#: oAy 1D 4 19-35-325-04
which has the nddress of 1646 WEST 85TH PLACE . CHICAGO
|Shseet] (Cly)

{llinois G065 l71p Codel (herein "Property Address®);
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TOGETHER with all the improvements' nosg or hereafter erected on the property, and sl easements, rights, appurienances
and rents all of which shall be deemed 1o be and remain o part of the property covered by this Mortguge; and #l of the
foregoing, together with satd property (or the lensehold estate il this Mortgage is on o leasehold) ure ereinafter referred to as
the "Property.”

Borrower covenints that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Property, and that the Property is unencumbered, except {or encumbrimces of record. Borrower covenants that
Borrower warrants and will defend generilly the title 10 the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower und Lender covenant and agree ns follows:

1, Puyment of Principal and Interest. Borrower shalt promplly pay when due the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes und [osurance, Subject to applicable faw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments of principal and interest are payable utder the Nowe, umil the Note is pald in full, o sum
therein "Funds") caual to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development assesssents, i any) which may wtain privrity over this Mortgage und grotid rems on the Property, il any, plus
one-twettth of yearly pramium installments for huzard insurance, plus one-twellth of yearly premium instaliments for mortguge
insueance, ifany, all weedsonably estimated {nftially and {from thme o tme by Lender on the busis of assessments and bils and
reasonable estimites therea’ Borrower shall not be obligated o make such puyments of Funds to Lender 1o the extent thw
Burrower makes such paymestgacahe holdet of o prior mortgage or deed of trust if such holder is an institutional lender,

I Borrawer pays Funds tocurnder, the Funds shall be Beld inoun institution the deposits or accounts af’ which are insured
or guaranteed by i lederal or stie ageney (including Lender i Lender is such an institwtion). Lender shall apply the Funds 10
pay saidd taxes, nssessmens, inswrance xreaiums wnd ground rents, Lender may not eharge for so holding and applying the
Funds, analyzing said nccount or verifying prdcompiing said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable Taw perinits Lender o make such o charge. Borrower and Leader muy agree fn writing at ihe thine of
execution of this Morigage (hat interest on e Sunds shall be pald 10 Borrower, and unless such ngreement {s made or
applicable law requires such interest (o be paid, Lanes shall net be required 10 pay Borrower mny interest or eurnings on (he
Funds. Lender shadl give o Borrower, without charge, an annual accounting of the Fusids showlng credits and debits to the
Funds and the purpose for which each debit 1o the Funds vas aade, The Funds are pledged as additionn! seeurity for the sums
seenred by this Mortgage,

IF the amount of the Funds held by Lender, together with v tittre monthly installments of Funds payable prior to the due
chites of taxes, nssessments, insweance premiums wnd ground res,) shalt exceed the amount required o pay sald taxes,
assessments, insurance premiums and groud rents us they tull due, sz sxeess shall be, at Borrower's optlon, cither promptly
teprid to Berrower or eredited to Borrower on monthly installments of Fands, A7 the amount of the Funds held by Lender shall
oot be sufllelent o puy laxes, nssessments, insuranee premtums and ground rents ag they (wll due, Borrower shull pny to Lender
LNy amount necessary to make up the deficiency inone or more pryments oy Lendesmuy require.

Upon paytient b full of wll sums secured by (s Mortgage, Leter shall prompty selund to Borrower any Funds held by
Lender, (F under pacageaph 17 hereof the Property 15 sold oy the Property is ollerwise vcquired by Lender, Lender shall apply,
no later than inimediately prioe to e sale of the Property or its seguisition by Lender, any Funds leld by Lender at the Hime of
application ns a credit agulust tie sums seenred by this Mortgage,

3. Applieation of Payents, Unless applicable law provides ctheewise, ail payments recefved by Lender under the Note
und pueagraphs ©and 2 iereat shal! be applicd by Lender first in payment of umounts payable (o Lionder by Borrower ander
paragraph 2 hereol, then 1w imteeest payable on the Note, und then to the principal of the Note,

4 Prior Mortgages und Deeds of ‘Trusty Charges; Liens, Borrower shall perform all of Borrower’s ubilgations under
any mortgage, deed of teust or other seeutity agreement with o lien which bas priority over this Mortgage, including Borrower’s
covenants to make puytnents when due. Bortower shall pay or cause Lo be prid all txes, nssessments and other charges, {nes
and inpositions atteibutable to the Property which may ainin a priority over (his Mortgage, nid leusehold payments or groudad
rents, i any.

8, Huznrd Dsurance, Boreower shall keep the uprovementy now existing or hercafter erected on the Property instired
amsinst loss by e, bazards included within the ternt “extended covernge,” ond such other hnzards as Lender muy require and in
such nmounts and for sueh periods s Lender may reqitire,

Fhe insurnee carrier providing the fnsurunce shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Al insuratice poileies and renewals thereo! shall be in o Torm scceptable 1o
Lender nid shal) inchude a stondard mortgage clouse in favor of and tr o foeut aceeptable to Lender. Lender shistl huve the right
te hold the policies and renewals thereot, subject to the terms of nny mortgage, deed of trust or other securlty spreement with a
Hea which has privtity over thls Mortgoge,

I, 1.‘
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i the event ol loss, Borrower shall give'prompt hiotice to the insuratiee curviee and Lender. Lender may make proof of toss
il not made promptly by Botrower,

(1 the Property is abandoped by Borrower, or if Borrower fails 10 respond 1o Lender withiin 30 days from the date notiee is
mailed by Lender to Borrower that the insurance carrier offers to seltle a claim for insurance benelits, Lender is authorized o
collect and apply the insurance proceeds at Lender’s option either to restoration or repalr of the Property or to the sums secured
by this Mortgage.

6. Preservation und Maobntenance of Property; Leaseholds; Condominlums; Planned Unlt Developments, Borrower
shalt keep the Property in good repair und shall ot commit waste or permit impalrment or deterloration of the Property ard
shall comply with the provisions of any lease if this Mortgage is ot a leasehold. [F this Morigage is on o unil in o condominiun
ot a planned unit devetopment, Borrewer shall perform all of Berrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit developrient, the by-laws and regulations of the condominium or planned urit

development. and constituent documents,

7. Protection of Lender's Security. Il Borrower fuils to perform the covenants and agreements contiined {n this
Mortgage, or if any setion or progeeding is commenced which materinlly affects Lender's interest in the Property, then Lendue,
at Lender's optior, ¢ron notice to Borrower, may make sach appearances, disburse such sums, including reasonuble atlorneys’
fees, and take such acoos-as is necessary to prowet Lender's interest, If Lender required mortgage insurance us a condition of
making the onn seeurea by this Morigage, Borrower shall pay the premiums required o maintain such insurance in effect until
such time s the requireswns fsx such insurance erminates in accordance with Borrower's and Lender's written agreement or
applicable faw,

Any amounis disbursed by Yevder pursuant to this parageaph 7, with interest shereon, af the Note raie, shall become
additional indebtedness of Borrowse: secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payuble upon nctics Fom Lender to Borrower requesting payment thercof, Nothing contuined in this
paragraph 7 shall require Lender to incur any ex»ense or take any action hereunder.

8. Inspeetion, Lender may make or caude to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to @y such inspection specifying reasonable cause Hierefor related to Lender's
interest in the Property.

9, Condemnntion, The proceeds of any award i eiaim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thereo?, oy, for conveyance in licu of condemnation, are hercby nssigned
and shall be paid to Lender, subject to the terms of any morigaps,-deed of trust or other security sgreement with @ tien which
has priority aver this Mortgage.

10. Borrower Not Released; Forbenrnnce By Lender Not o ®ptvor, Extension of the time for payment ur modification
of nmortization of the sums secured by this Mortgnge granted by Lende: io any successor in interest of Borrower shall not
operate 10 release, in any manner, the liability ol the original Borrower and -Gorrower's successors in interest, Lender shall not
be required 10 commence proceedings agalust sueh successor of refuse 1o ¢xiend ime for payment or otherwise modify
amortization ¢f the sums securcd by thes Mortgnge by reason of any demand nidz by the original Borrower and Borrower's
stigcessors i interest. Any forbearanes by Lender in excrcising any right or remedy tereunder, or otherwise atforded by
applicable luw, shall not be a waiver of or preclude the exerclse of noy such vight or remest.

i1, Successors und Assigns Bound' Jolnt and Several Linbility; Co-sigiers, Tie covenunts and agreements herein
contained shalt bind, and the rights hereunder shall inure to, the respective successors and wssigne.of Lender and Borrower,
subject to the pravisions of paragraph 16 hereof, All covenunts and agrecments of Borrower shall be ioint and several, Any
Borrower who co-signs this Mortgage, but does not exeeute the Note, (a) is co-signing this Mortgage ity to morlgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (b) Is ro*personally liable on
the Note or under this Morgage, and (¢) ngrees that Lender and any other Borrower hereunder nuy agres f exiend, modify,
forbear, or make any other accommodations with regard to the terms ol this Mortgage or the Note without that Borrower's
consent and without refensing that Borsower or mouifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notlee, Except for any notice required undler npplicable law to be given in another mantier, (a) any notice to Borrower
provided for in this Mertgage shull be given by delivering it or by mniling sueh notice by centified mail addressed to Borrower
al the Property Address ot at such other nddress s Borrower may designite by notiee to Lender as provided herein, and (b) uny
notice to Lender shall be given by certified mail o Lender's address stated herein or (o such other address s Lender may
destgnate by notice (o Borrower as provided herein, Any notice provided for in this Morigage shall be deemed to have been
given to Borrower ot Lender when given (n the mnaner desigtiated herein,

13, Governing Law; Severability, The state and local laws applieable to tiis Mortgage shall be the lnws of the
jurisdiction in which the Property s locited. The (oregolng sentence shall not Hmit the applicability of federal law to this
Mortgage. [0 the event that any provisian or cluuse of this Mortgage or the Note conflicts with appiicable taw, such canflict
shall ot affeet other provisions of this Martgage or the Note which can be given effect without the conflicting provislon, md to

inithaly: [,( A
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this end the provisions of this Morgage and the Note are declared to be severable. Ay used herein, “couts,
"attorneys’ fees” include all sums to the extent not prohiblted by upplicable law or limited herein,

i, Bureower's Copy, Burrower shall be furnished o conformed copy of the Note and of this Mortgage nt the time of
exeeution or after recerdation heveot,

15, Rehubllitntion Lown Agreement, Borrower shall fulfill atl of Borrower's obligatons under any home rebabilitation,
taprovement, repaie, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, muy reguire
Borrower to exeeute and deliver o Lender, in o form aceeptable to Lender, an assignment of any rights, claims or defenses
which Borrower muy have ngainst partics who supply lubor, materials or serviees in connection with inprovements wude (o the
Property.

16, ‘Uransfer of the Property or o Benetlelut Inteeest in Borrower, 1 all or any part of the Property or uny irlerest In i
is sold or transferred (or it a benetictul interest in Boreower is sold or transferred and Borrower s nol n natural person) without
Lender's prior written consent, Lender may, at ity option, require fmmediate payment in full of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender {1 exerelse is prohibited by federal taw as of the date of this
Muortgage,

It Lender exsieises this uption, Lender shall give Borrower notice of acceleration, The notiee shall provide n period of not
less than 30 days Frox tee date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Mortgage. I Borrowet Tuifsto pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted
by this Mortgage without‘turtper notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Aceclerntion; Remedbes “gceept s provided In purugraph 16 hereof, upon Borrower’s hreach of uny covenunt oe
agreentent of Borrower in this Mortgane, Including the covenants to puy when due any sums secured by this Mortgnge,
Lender prior 16 ncceleration shall give notbzy to Borrower as provided In pavagraph 12 heveol speelfylng: (1) the hreuchy
(2) the uction required to eure such brenchi-£3) o dule, not less than 10 days from the date the notee Is malled to
Borrower, by which such bresch mst be cured; and (4) that fuilure to cure such breach on or before the date speettied in
the notice muy result in acceleration of tie sums seeured by this Morvtgage, foreelosure by judiclal proceeding, and sale of
the Property, ‘The notlee shull further inform Borcoyerof the vight to reinstate sfter aceeleration and the right to nssert
In the foreclosure procecding the nonexistence of @ default or any other defense of Borrower to acceleration und
forcclosure, T the brench is not cured on or belore the date specitied In the notice, Lender, nt Lender's option, may
declare all of the sums secured by this Mortgage to be lmsisdintely due and payable without Turther demand and may
forecluse this Mortgnge by Judiclad proceeding, Lender shatite entitled to collect i such proceeding all expenses of
foreclosure, inchtding, but not lmited to, vensonuble nttorneys™ (e und costs of documentary evidence, ubstracts ane
title reports,

18, Borrower's Right to Rednstate, Notwithstanding Lemder's accelsittion of the sums secured by this Morigage dug
Borrower's breach, Borrower shall have the right to have sny proceeding’ begun by Lender to enforee this Mortgng:
discontinued at any time prior to entry of o judgment enforcing this Mortgage 17 £ Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; () duerawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rsisenable expenses incurred by Lender
in enforcing the covenants and sgreements of Borrower contnined in this Mortgage, and it enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not Hmited to, reasonable wttorneys’ fees; andwd) Borower takes such action as
Lender may reasonably require (o nssure that the lien of this Mortgage, Lender's interest in ‘the 2raperty wl Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such pryment sad-aiie by Borrower, this
Martgage and the obligations secured hereby shall cemuin in full force and effect as It no acceleration ha¢ eetitrred,

19, Assignment of Rents; Appointment of Receiver, As additlonal security hereunder, Borrower bereby assigas to
Lender the eents of the Property, provided thut Borrower shall, prior to acceteration under parngraph 17 hereol or abandonment
of the Property, have the right to collect and retain such rents as they become due und payuble.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by & couet to enter upon, take possession of and manage the Property and to collect the reats of the Property including
thase past due, ALl rents collected by the receiver shall be applied first 1o payment of the costs of management of the Propeny
and collection of rents, including, but not limited to, receiver's fees, premjums on receiver's bonds and reasonable attorneys’
fees, and then to the sums seeured by this Mortgage, The receiver shall be liable to necount only for those remts actually
received,

20, Release. Upon payment of atl sums secured by this Morlgage, Lender shail release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, it any,

21. Walver of Homestead. Borrower hereby waives afl right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULY
-------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed ol trust or other encumnbrance with o len wiich has
priority over this Mortgage to give Notlee to Lender, ut Lender's address sel forth on page one ol this Mortpage, of any defauit
wnder thie superior encumbrance wnd of any sale or other foreclosure action,

IN WITNESS WHEREQF, Boreower has exceuted this Mortgage.

\ " - . \
Lo L &£ (Seal)
PHILLIP C. RICHARDSON, JR. -Burtower

{

L L (Seul)
WYTRESS RICHARDION -Burrwer

(Seal)

Hoerower

(Senl)
, -Bariower
) 7| ) (Sign Original Only)
STATE OV ILLINOIS, ' ,," ( ,_f‘)'/é‘.'.. Counly ss!
L CIRQ i g e ' .
a Notry Public ln and for said county and state do herebycertity that
PUILLIP O, RICHARDSON, JR. AND WYVRES:S RICHARDSON, HIS WIFE, JOINT TENANCY

» petsopadly khown Lo me to be the same person(s) whose nime(s)
subscribed to the foregoing insteument, appeared hefore e this day fivpersen, and acknowledged that THEY
signed and delivered the subd insteutient us THRIR  free and vourtary net, for the uses and purposes thereln set forth,
Given under my hard ancd ofticlal seal, this 5th duy v Auust . 1998

( L :A/:—) {';,2 ] - {
My Commission Explres: / 21 g!g_ t i)_.c}'(m L

Z"‘,’WMM““\N”: . ‘N,?N; Notaty Puble /7
} OFFTCEAL SEAL z \
AR T PRATTUENBUY E S
&

NOTARY FUBLIC, STRTFE OF UINOS R
3N COMMINSICH NPIRES d U
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