UNOFFICIAL COR#7g2692

SIRdpGIA L1 G0 Fage 1 oof U
1298-08-10 146:09:%6
Cook County Recorder ol

WALSH SECURITIES, INC.
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Loan Number : 772748

ISPACE ABUVE THIS LINE FUR RECORDING DATA)

MORTGAGE

THIS MORTGAGE (* Security Enstrument™) is given on - June 19, 1998
The mortgagor is HAROLD PEACOCK, A SINGLE MAN

{"Borrower”), This Security lnstrument is given to

1

PILLAR MORTGAGE CORP
which is organized and existing under toe Laws of TLLINOIS , and whose address is

625 N MICHIGAN AVE STE 600 ) CHICAGO, IL. 6061l

("Lender"). Borrower owes Lender the principal sum of

SEVENTY-FIVE THOUSAND TWO HUNDRZLD DOLLARS AND 00/100

Doliars (U.S.$ 75,200.00 ) This debt is evidipsed by Borrower's note dated the same date ns
this Security Instrument (“Note"), which provides for mornthly cpayments, with the full debt, if not puid
earlier, due and payable on July 01, 2028 . This Security Instrument seenres
to Lender: (a) the repayment of the debt evidenced by the Note withointerest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to proteet the security of this Security [nstrument; and (¢) the perforince of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, dairmmwer does hereby mortgage,
grant and convey to Lender the following described property located in

COOK
SEE LEGAL DESCRIPTION ATTACHED HERETO

Coumy, Jllinois:

1020l ~ Lo MK
TITLE COMPANY —FILE #
Phone (3121 641.124¢  Fax (312) 641-124)

which has the address of 2936 WEST ADAMS CHICAGO
iStreet) (City]
Winois 60612 ("Property Address");
|Zip Codel
ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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LOT 24 IN BLOCK 2 IN FLOYD JONES' SUBDIVISION OF THAT PART OF THE WEST HALF
OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 13,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF BARRY POINT ROAD (EXCEPT THE EAST 7 ACRES THEREOF), IN COOK

COUNTY, ILLINCIS.

PIN 16-13-112-039
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TOGETHER WITH all tReintprdveim@ntd now or he rereltEton prpferly, and®all envements, appurtenances, wnyd

fixtures now or bereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrunient,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hersby conveyed and has the right to prant and
convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower warrants and will
defend generally the title to the Property against all claims and denands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for pational use and non-uniform covensts with Bmited
variations by jurisdiction 1o constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrowver shall promptly piy when due the principal
of and interest on the debt evidenced hy the Note and any prepayment and fate charges due under the Note.

2. Funds for Tuxes und Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sust ("Funds") for: (n) yearly taxes
and assessments which may altain priority over this Security Instrument as & lien on the Property; (b} yearly leasehold payments
or ground renls on e Property, if any; (¢) yeurly hazard or property insurance premiums; () yearly flood iustrance premivms, if
any, (e} yearly mortgage insurance prensiums, it any; und (£ any sems payable hy Borrower to Lender, in sccordance with the
provicions of paragrapit Fin hev of the payment of mortgage insurance premivms, These items are called "Etcrow ltems”
Lender may, at any time<otleet and hold Funds in an amount not to exceed the maximum amount 4 lender for o federsily
related mortpage foan may reduice for Borrower™s escrow secount wndes the federsl Real Estate Settlement Procedures Act of
1974 us amended from time to time, 12 US.C. § 2601 ot seq. ("RESPA®), uniess anotner law thal applies to the Funds sets a
lesser amount. I so, Lender may, at7any time, collect and bold Funds in an wnovnt not to exceed the lesser amount. Lender may
estimate the amount of Funds due ortite hasis of current dista and rewsonable estimates of expenditures of future Eserow Jtems
or atherwise in sccordance with applicahl T,

The Funds shull be held in an institwtion whose deposits ure insured by a Federal agency, instrumentality, or eatity (inchiding
Lender, if Lender is such an mstiimtion) or in iny Sedersl Home Loun Bank. Lender shall upply the Funds to pay the escrow
items, Lender may not charge Borrower fur hotding-and applying the Funds, anaually analvzing the escrow account, or vernifying
the Escrow [temns, unless Lender pitys Borrower intersston the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay @ ond-Boé charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless upplicable lav provides otherwise. Unless an agreement is made or applicable law
requires fnterest to be paid, Lender shall not be required to gay Borrower any interest or earnings o the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paicd siothe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits und debits to the Foads and the purpose for which each debil to the Funds was
made. The Funds are pledged as additional security tor all sums secuzed/By this Security Instrument.

If the Funds held by Leader exceed the amounts permitied to be held vy spplicable faw, Lender shall account to Borrower for
the excess Funds in aceordance with the requirements of applicable law. V22 amount of the Funds held by Lender a1 uny time
is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrdwet, in writing, und, in such case Borrower shill
pay to Lender the amount necessary to make up the deficiency. Borrower shall'muk< up the deficiency i no more than twelve
monthly payinents, at Lender’s sole discretion.

Upon payment in full of adl sums sectired by this Security [nstrument, Lender shaill promptly refund to Borrower any Funds
held by Lender. [If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the wequisition or safe of the
Propetty, shall apply any Funds held by Lender st the time ol acquisition or sale ws a crediv apainst the sums secured by this
Security Instrument,

3. Application of Payments, Unless apphicable law provides otherwise, all puyments received by Leader under paragraphs i
and 2 shall be applied: firt, to any prepayment charges due under the Notel second, to amounts puvidle under puragraph 2;
third, to interest due; fourth, to principal due; and lust, to uny lute charges due under the note,

4. Charges; Liens. Borrower =hall pay all taxes, assessments, charges, fines and impositions aitribata’ic to the Property
which may attain priority over this Security {nsteument, und leasehokd paymems or ground rems, if any. Borrewer shall pay these
obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender aif notices of amounts 1o be paid under this puragraph. 1f

Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments,
Borrower shall promptiy discharge any lien which has priority over this Security lnsteuthent unless Borrower: (a) agrees m

writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; () contests in good faith the lien
by, ar defends against enforcement of the fien in, legad proceedings which in the Lender's opivion eperate 1o prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lastrument. 1f Lender determines that any part of the Property is subject to a lien which may witain priority over
this Security Instrument, Lender may give Borrower a notice identitying the Hen, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insyrunce, Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against Joss by fire, hazards included within the term "extended coverage” and any ather hazards, including floods or
flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods that Lender

Form 3014 949G (puge 2 of & pages)




UNOFFICIAL COPY

» ‘;.““\??mmw,:mzpwuwv e i




UNOFFICIAL COPY

ANT0L64e

requires. The insurance cagrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1t Borrower fails to imaintain coverage deseribed above, Lender may, at Lender's option, oblain coverige
10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, [T Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Lender
may make prool of Joss if nat made promptly by Borrower,

Unless Lender aml Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. I the restoration or
repair is not economically feasible or Lenders sceurity would be lessened, the insurance proceeds shall be applicd to the sums
securcd by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
ot does nat answer vithin 30 days a notiee from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
collect the insurarce. rroceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this
Security Instrument, whether or not then Jue. The 30-day period will begin when the notice is given,

Unless Lender and Berrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or postpone
the due date of the month!y puyements referred to in paragruphs | and 2 or change the amount of the payments. [T under paragraph
21 the Prorerty is acquired Gy Lender, Borrowers right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition/sheil, pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintensuce and Protection of the Property; Borrower's Lonn Application; Leaseholds. Borrower
shall aceupy, establish, and use the Propesty 2 Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue o oceupy the Praperty as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which conseat shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's Con'rol. Borrower shall not destroy, damage or impair the Property, allow the
Properly to deteriorate, or commit waste on the Prdperty, Borrower shall be in default il any forfeilure action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or olherwise
materially impair the lien created by this Securily Instrument s Lender's security interest. Borrower may cure such a default and
reinstate, as provided in puragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes focfeiture of the Borrower's interest in tae 2roperty or other material impairment of the lien ereated by
this Security Instrument or Lender's sceurity interest. Borrower shail_pise be in default if Borrower, during the loan application
process, gave materially fulse or inaceurate information or statements o Leader (or failed o provide Lender with any matenal
information) in connection with the loan evidenced by the Note, including, Lul/not limited to, representations concerming Borrower's
oceupancy of the Property as a principal residence. T this Security Instrumén is onea easchold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaseho'd and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there s o legal proceeding that may significantly affect Lender's rightc in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), ther Leider may do and pay for whatever
i necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lenders actons may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonuble altorneys’ fees and entering
on the Property to make repairs. Alhough Lender may take action under this paragraph 7, Lender docs pai Rave (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes yzeured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlcrese from the date of
dishursement at the Nate rate and shall be payable, with intezest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lnsurance. If Lender required wmortgage insurance as a condition of making the loan secured by this Sccurity
Instiument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the cost
to Borrower of the mortgage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. If substantiaily
equivalent mortgage insurance covetage is not available, Borrower shalf pay to Lender each month a sum cqual to one-twetfih of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to be in effect.
Lender will accept, use and retain these paymenls as a loss reserve in liew of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morlgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Leader or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior o an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenants 9/90 (page 3 of 6 pages)
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condemnation or other taking of any part of the Praperty, or for conveyanee in lieu ol condemnation, are heseby assigned and shul)
he paid to Lender.

In the event of a totad taking of the Propeety, the proceeds shall be applicd w the sums seeured by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the tuking is equal 1o or greater than the amount of the sums secured by this Seeurity
Instrument immediately before the taking, unlesy Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity
[nstrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total smount of the sums
secured immediately before the taking, divided by (h) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial aking of the Property in which the fuir murkel value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the wking, unless Borrower and
Lender otherwise agree in wriling o unless applicable law otherwise provides, the procewds shall be upplied to the sums seeurcd by
this Security Instrument whether ar not the sums are then due,

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a Yann or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect <nd apply the procecds, at ils option, cither Lo restoration or repuir of the Property o to the sums secured
by this Security Instrumett, 2ebether or not then due.

Unless Lender and Bosrovers otherwise agree in writing, any applivation of proceeds to principal shull not extend or posipone
the due dute of the monthly pagnwats referred o in paragraphs 1 and 2 or chinge the amount of such payments.

11. Borrower Not Relessed; fFoidearance hy Lender Not o Waiver, Extension of the time for payment or modification of
armortization of the sums seeured by thie Security Instrumen? granted by Lender to any seceessor in inlerest ol Borrower shall nal
operate o release the liability of the original Burrower or Borrower's successors in interest. Lender shall not be required te
commence proceedings againsl any succesior/trdaterest or tefuse to extend time for payment or otherwise modify amortization of
the sums secured by this Seeurity Instrument’by reazon of any demand made by the original Borrower or Borrower's successors
interest. Any forbearance by Lender in exercising any right or remedy shall nol be ¢ waiver of or prechude the exercise of any right
ot remedy.

12. Successors and Assipns Hound; Joint and Severe] Dlability; Cosigners, The covenants and agreements of this Secunty
Instrument shall bind and beaefit the sugeessors and assiginof Lender and Borrower, subject to the provisions of puragraph 17,
Botrower’s covenanls and agreements shall be juint and several“Any Borrower whis vo-signs this Seeurity Instrument but does not
execute the Note: 14) is co-signing this Sccurity Instrument only tomortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not (personally obligated to puy the sums secured by this Secunty
Instrument; and () agrees that Lender and any other Borrower may agres 1o extend, modily, forbear or make any acconundadations
with regard to the terms of this Seeutity Instrument or the Note without that 3orrower's consent,

13. Loan Charges. If the foan sccured by this Security lnstrument is subject fo o law which sets maximum loan charges, und that
fuw is finally interpreted so thal the inlerest or other loan eharges collected s o becollected in connection with the loan exceed
the permitted limits, then: (a3 any such loan charge shall be teduced by the amount necessary to reduce the charge to the permitted
{imit; and th) any sums already collected from Borrower which exeeeded permitted Tniita 2ill be refunded to Borrower. Leucder may
chowmse to niake this refund by reducing the principal owed under the Nole or by makimg a‘direct payment to Borrower. 10 a refur
reduces principal, the reduction will be treated as a pariial prepayment withoul any prepayinerchrrge under the Nole.

14. Notices. Any nolice to Borrower provided for in this Security Tnstrament shall be given by delivering it or by mailing it by
first clags mail unless applicable law requires use of ancther method. The notice shall be directed o the Property Address or any
other address Borrower designales by notice o Lender. Any notice o Lender shall be given by first Class 'mail to Lender's address
stated herein or any other address Lender designates by notice W Borrower, Any notice provided for ip/te’ Security Instsument
shall be deemed to have been given o Borrower or Lender when given as provided m this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ol the jurisdietion in
which the Properly is tocated. In the event thal any provision or clause of this Security Instrument or the Moie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Seeurily Instrument and the Note are declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument.

17. Trausler of the Property or a Beneficial Interest in Borrower, il all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower i not a natural person) without Lender's
prioT written consent, Lender may, at its oplion, required immediate payment in Tull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lendet if exercise is prohibited by federal law as of the dute of this Security
[nstrument.

IT Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall pravide o period of not Jess
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitled by
this Security Instrument withowt further notice or demantd on Borrower.,

I8, Borrower's Right to Reinstate, If Berrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinucd at any time prior 1o the eatlier ofi(a) 5 days tor such other period as applicable law muy

Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants 990 (page 4 of 6 pages)
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specify for reinstatement) before sale of the Property pursuant to any power of sale contiined in this Security Instrument; or (b)
entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sams which then
would be due under this Security Insttument and the Note as if no aceeleration had oceurred; () cures any defiult of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Secunity
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy this Security Instrument shall
continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the obligwiions secured hereby shall remain
fully effective as if no aeceleration had occurred.  However, this right to reinstate shill nest apply in the case of aceeleralion wmder
paragraph 17.

19, Sale of Note; Chunge of Loan Servicer, The Note or a partial interest m the Note (together with this Security Instrament)
may be sold one or more times without prier notice to Borrower. A safe may result in 4 change in the entity (known as the "Loun
Servicer') that collects monthly puyments due under the Note and this Security Instrument. There also muy he one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loun Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 uhove and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which paymnents should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances <t or in the Property. Borrower shall not do, nor ullow anyone else to do, anything affecting the Property
that is in violation of ary Fnvironmental Law. The preceding two sentences shall not apply to the presence, use, or slorige on
the Property of small quanitios of Hazardous Substances that are generally recognized to be appropriste to normal residential
uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or/priviste party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 16-Rorrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazasdiis Substanee aftecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Epvizonmental Law,

As used in this paragraph 20, "Hazardou: Substances” are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxiv
pesticides and herbicides, volatile solvents, muterials tonaiaing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal kivsand laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender yarther covenant and agree as follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrewzr prior to acceleration following Barrower’s breach of any

covenant or agreement in this Sccurity Instrument {but not prior to” scceleration under paragraph [7 unless upplicable law
provides otherwise). The natice shall specify: (1) the defuult; (b) the uctiva equired to cure the defuult; (c) u dute, not less thun
30 duys from the date the notice is given to Borrower, by which the defaul mrast be cured; and (d) that failure to cure the defanlt
on or hefore the dute specified in the notice may result in accelerstiva of e s secured by this Security Instrument,
foreclosure by judicial proceeding und sule of the Property, The natice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proveeding the non-existence o -default or any other defense of Borrawer
to ncceleration and forvclosure., IF the defuult is not cured on or hefore the date specfivd-n_the notice, Lender at its option miy
require immediate pavment in full of all sums secured by this Security Instrument without forther demand and may foreclose this
Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies
provided in this puragraph 21, including, buy not limited to, attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall riteas: this Security lnstroment
without ¢harge te Borrower. Borrower shall pay any recordanion costs,

23, Waive of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9190 (page 5 of 6 pages)
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24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with ths
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as il the rider(s) were a part of this Security lnstrument,

[Check appiicable box(es)]

Ad_iusmhle Rate Rider [::] Condominium Rider I:l -4 Family Rider

(I Graduated Puayment Rider D Planned Unit Development Rider D Biweekly Paytient Rider

[ Balloon Rider [] Rate huprovement Rider (] second Home Rider

EX Other(s) fspecity] LEGAL DESCRIPTION

BY SIGNING P<LOW, Borrower avcepts and agrees to the termys and covenants contained in this Security Instrument and in
any rider(s) executed hv/Borrower and recorded with it.
Witnesses:

{Seal)
-Borrower

(Seal
-Borrower

STATE OF ILLINOIS, Couaty ss:
1, Me \1-35;:- A {4&*-\"’ [C“ , & Notary Public in and for said county snd state,

do hereby certify that  HAROLD PEACOCK
, personally known to me to be the same perssateg whose nume(sd

subscribed to the foregoing instrument, appeared before me this day in person, and acknewlraged that he signed

and delivered the said instrument as his free and voluntary act, for ihe uses and purposes therein set
forth,

Given under my hand and ofticial seal, this 19th day of June

My Commission expires; ‘1’/&6/&
ldosee A Kttt

o Notary Publie

OFFICIAL SEAL
This instrument was prepared by MELISSA AL 1HETLRA
TANYA BYERS Notary Public == """
My Commission [ ts e [t -

(Name)

(Address)

Form 3014 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE LOAN RIDER
- Loan Number : 772748
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phrases preceded by a [ arc applicable only if the [ is marked, e.g. []
This Rider is made this  19th day of June , 1998 . und s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note

to pILLAR MORTGAGE CORP

(the "Lender”) of the same date (the "Note®) and covering the propenty described in the Security Instrument and
I proj

located at

2936 WEST ADAMS, CHICAGO, IL 60612

iPrupedy Addresst

Modifications, In addition to fae)covenants und agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as tollow:

A. INTEREST RATE AND SCHEDULEY PAYMENT CHANGES

(1) Initinl Interest Rate
The Note provides for an "[nitial Interest Rare™ of 11.750

interest rite and the scheduled payments,

%. The Note provides for changes in the

(2) Change Dates
Each date on which my interest ate could change is called s *Change Date”

(You must check one box and fill in the appropriate informatiog

) The Note interest rate may change on the fisst day of the miach beninning on July 1, 200G0
and on the first day of the month every 6 months thereatter.
[T} The Note interest rate may change on the day of thecionth heginning on
and on that day of the wonGicvery months thereafter.
D The Note interest rate may change
thereatter,

and on every

(3) The Index
Changes in the interest rate are governed by changes in an interest rate index called the "ladex®. The Index is:

the average of interbank offered rates for six-month U.5s

Dollar-denominated depogits in the London market ("LIBOR"), as

published in the Wall Street Journal.

The most recent Index fignre avatlable as of the date @ 45 days D days before each Change Date

is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

ADJUSTABLE RATE LOAN RIDER
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{4) Calculation of Changes s L6
Before vach Change Date, the Note Holder will calculiste ey ew interest rate hy adding e

Six And Three-Quarters
percentage points { 6.750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest higher
(Yo st check one box and [l in any appropricle rounding velue)

k¥ one-eighth of one pereentage point (0.123%).

OJ ab ohe pereentage poinl ( %)
Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate unti! the
next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the
unpaid prineipal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this caleulation wilf be the new umotnt of my scheduled payment.

(5) Limits on Ipie~est Rate Chunges

The interest rate Lam required to pay at the first Change Date will not be greater than 14.750 %
or tess than 11,752 %. Thereafter, my interest rate will never increase or decrease on any single Change
Date by more than ~ On# ‘And One-Half
percentuge paint { 1.S50 %) From the rate of interest | have been paying for the preceding period,
(You must check one box and fill in the o prapriate limiifs))

[CIMy interest rate will never be'greater than %

K] My interest rate will never b groater than 18,250 % or fess than 11.750

(6) Effective Date of Chunges

My new interest rate will become effective or” each Change Date. 1 will pay the amount of my new scheduled
payment heginming on the first scheduled payuent date after the Change Date until the amount of my scheduled
payment changes again.

(M Notice of Changes

The Note Holder will deliver or mail to me @ notice e? any changes in my interest rate and the amount ol my
scheduled payment betors the effective date of any change. e notice will include information reqtiired by law 1o be
given me and also the title and telephone number of @ person who wilk answer nny uestion | muy have regarding the

notice,

B. LOAN CHARGES

It could be that the foan secured by the Security Instrument is suhjeci 2o faw which sets maximum loan charges
and that the law is interpreted so that the interest or other luan charges coliagied or to be collected in connection with
the loan would exceed permitted limits. 1t this is the case, then: (A) uny sucheen charge shail be reduced by the
amount necessary to reduce the charge to the permitted timit; and (B) any sums siready collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o niake this refund by reducing the

principal owed under the Note or by making a direet payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security lnstrument are cubjeet to a hen which
has priority over this Security Instrument, Lender may send Borrower u notice identifying that lico.” Borrower shall
promptly act with regard to that lien us provided in paragraph 4 of the Security Instrument or shali promptly secure uan
agreement in a forin satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of} the limit on the amount of any one
interest rate change (if there is a limit), or (3} a change in the Base lndex figure, or all of these, as condition of
Lender’s waiving the option to accelerate provided in paragraph 17,

ADJUSTABLE RATE LOAN RIDER
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By signing this, Borrower agrees to all of the above,
GNTOLHDL

/ ‘ T
doGete
HAROLD PEACOCK

ADJUSTABLE RATE L.OAN RIDER
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