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THIS MORTGAGE ("Security Instiwincat”) is given on JULY 31, 1998 . The mortgagor is
JAMES TIMOTHY MCHUGH, UNMARRIED/SINGLE MAN, NFVFR MARRTED

("Borrower"). This Sccurity Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the faws of  THE STATE OF ILLINQIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 ("eider™). Borrower owes Lender the principal sum of
ONE HUNDRED FCRTY FOUR THOUSAND AND 00/100

Doikars (U.S. $ 144,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sccusity Instrument (“Note"), which provides for
monthly payments, with the full debt, if ot paid earticr, due and payable on AUGUST -1, 2028
This Security Instrument secures to Lender: ¢a) the repayment of the debt evidenced by the Mote. with interest, and all rcnemlq
extensions and modifications of the Note; (b) the payment of all other sums, with interest_suvanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants anil agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 2o Lender the following

described property focated in  COQK County, lllinois:
UNIT #106 AND P-27 IN RAVENSWOOD LOFTS CONDOMINIUM AS DELINEAWED ON

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTION

0
S
9
.Q

14-19-434-046-1006
14-19-434-046-1062

Parcel 1D #:
which has the address of 3201 N. RAVENSWOCD AVE., UNIT 10 6 , CHICAGO [Street, City).

NMinois 606597 Zip Code] ("Propenty Address™),

ILLING)-Sigalp Family-FNMA/FHLMC UNIFORM
Inmaly _ INSTRUMENT Form 3014 9/9C 8
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TOGETHER WITH all the improvemenis now or hercafter erected on the propetty, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or 1o a written waiver by Lewder, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on.4ae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morfgage insurance premiums, if any; and (§) any sums payabie by Borrower 10 Lender, in accordance with
the provisions of paragrapl 8, in licu of the payment of mortgage insuiance premiums. These items are called "Escrow ftems.”
Lender may. at any timeco'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may rejuite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 32 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount. It so, Lender ‘may, ai any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ydue on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance witn applicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)onin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for noiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Itcins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orc-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphcable law provides otherwise. Unless an agreement is made or
applicable Yaw requires interest to be paid, Lender shall not be reaviad to pay Borrower any interest or carnings on the Funds.
Borrower and fender may agree in writing, however, that interest thatl:he paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and rebits to the Funds and the purpose for which cach
debit to the Funds was mude. The Funds ate pledged as additional security fur-all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied ta be held by appiicable law, Lender shall account 1o Botrower
for the excess Funds in accordance with the requirements of applicable law. If the g-aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay o Lender the ameunt necessary to make up the deficiency. Borrower shall iaks up the deficiency in no more than
twelve monthly payments, ai Lender’s sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, (rior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agritest the sums secured by
this Security Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lenderinder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Nale; second, to amounts payable unaer paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impasitions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shatl promptly furnish to Lender atl notices of amounts to be paid under this paragraph.
If Borrower makes these payments ditectly, Borcower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligatien secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operatc to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a licn which may attain prio
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this Security Instrument, Lender may give Borrower a rotice identilying the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth abave within 10 days of the giving of notice.

5. Hnazard or Property Insurance. Borrower shall keep the improvements now existitig or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall niot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stantdard morigage clause. Lender
shall have the right 10 hold the policies and rencwals, 1t Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Barrower shall give prowmpt notice to the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repait is economicatly feasible and Lender’s security is not lessened. 1T the restoration or
repair is not cconninically feasible or Lender’s security would be lessened, the insurance preceeds shall be applied to the sums
securcd by this Security Instrment, whether or not then due, with any excess paid 1o Borrower. I Borrower abandons the
Property, or does not ¢nstser within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisuance proceeds. Lender may use the proceeds o repair or restore the Property of to pay sums
secured by this Sceurity Instrimient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instruiment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanceaid, Protection of the Property; Borrower's Loan Application; Leaselhalds,
Borrower shali occupy, establish, and usc the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 vccupy wé Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withbeld, or uniess
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n.ibz Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil ar criminad, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Insiprument o Lender’s security interest. Borrower may
cure such a defaunlt and reinstate, as provided in paragraph 1B, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's good f{aith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intirest. Borrower shall also be in default if
Borsower, during the loan application process, gave materiatly false or inaccurate in‘Grmation or statements {o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. € this Security Instrunient is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquins fee title 1o the Property, the
leasehold and the fee tile shal} not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenantsand 2sseements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights is the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then. Lender may do and
pay for whatever is nocessary to protect the value of the Property and Lender’s rights in the Property, Lenaer’s actions may
include paying any sums sccured by a lien which has prionty over this Security lastrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear jnterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing

thly

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
r.orgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the morigage insurance previously in effect, al a cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 1o Lerder.

In the eveni of« total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then‘dvz; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fir
market value of the Preoperiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immiediar<iy before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shait b¢ reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imniedately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be-naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately butore the taking is iess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar i after notice by Lender to Barrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower faiis tocespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ar its ontion, cither to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the montaly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security [nsirument granted by ender to any successor in interest of Borrower shall
not operale to retease the Hability of the original Borrower or Borrower's-succes=ars in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made-ty the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shial) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubllity; Co-signers. The “uvenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower: sebject 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower »/hs co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nat personally obligaied to pay the sums
secured hy this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the 'oan secured by this Security Instrument is subject to a law which sels maximum ioan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alrcady colleeted from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrawer designales by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable,

16. Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender tmay, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower natice of acceferation. The notice shall provide a period of not
less than 30 days/icam the date the netice is delivered or mailed within which Borsower must pay all sums secured by this
Security Instrument, )* Bsarower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. Ipstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. IT Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Tnstrament discontinued at any time prior to the earlier of: (2) $ days (or such other perind as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants er agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorieys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's/rights in the Preperty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continye unchanged: Upsn reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Netz < a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to-Berrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under thevate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten nofice of the change in accordance with paragraph 14 above ard agplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should bs mode. The notice will also contain any other
information required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence. wse, disposal, storage, or release of any
Hazardous Svbstances on or in the Property. Borrower shall nol do, nor allow anyor: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shali net apply 10 the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recogized o be appropriate 10 nortnal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, denxand, lawsyit wi.other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulwrary authority, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take

all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazarwous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the Property is located thal

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acecleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrower's breach

of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
InyHall
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applicable law provides otherwise). The notice shall specify: () the default; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclusure. I the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require Immediate payment in full of ell sums
secured by this Security Instrument without Turther demand and may forecluse this Security Instrument hy Judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Relvase. Upon payment of all sums secuted by this Security Instrument, Lender shall reiease this Security Instrumen

without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders'uthis Security lustrument, I one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the-covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agrcemats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs))
[_ﬂ Adjustable Rate Rider (—Y:f Condominium Rider [ )14 Family Rider
[_| Graduated Payment Ridcr [ Planned Unit Development Rider D Biweekly Payment Rider
L__l Balloon Rider {__] Rate Improvement Rider [__] Second Home Rider
L] VA Rider L] other(s) [specifv]

in any rider(s) executed by Borrower and recorded wath it / /7/ /
{Scal}

BY SIGNING BELOW, Borrower accepts and agrees to the rms and covenants contained in this Security Instrumen and
Witnesses: /)
/ AMES TIMOT MCHUGH -Borrwer

(Scal)

-Norrower

(Seal) _(Seal

-Botrowes

Borrower

STATE OF ILLINOIS, COQK County ss:
.  charlotte H. Winston , @ Notary Public in and for said county-apd state do hercby centity

that
JAMES TIMOTHY MCHUGH, UNMARRIED/SINGLE MAN , NEVER MARRIED
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER frec and voluntary act, for the uses and purposes therein sei forth.

Given under my hand and official seal, this st dayof July , 1998

My Commission Expires:
Nftary Public

! cH SRS

1 M. .
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#4-230

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3187 day ol JuLY
1098 , and is incorporated into and shall be deemed to amend and supplt.mcm

the Mortgage Deed of Trust or Security Deed (the "Security Instrument”) of ihe same date given by the
undersigned (e “Borrower*) 10 secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

PERL MORTGALL  *NC,

(the “Lender”) of the sazie/date and covering the Property deseribed in the Security Instrument and located
at:
3201 N. RAVENSWOOD AVE., 'N'T 108
CHICAGO, ILLINOIS BO8B7
[Property Address)
THE NOTE PROVIDES fOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROW:R'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND rE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS., In addition to the-#ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2a futlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG'.S

The Note provides for an initial fixed interest raie of 8.68280 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, s oltows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initiat fixed interest rate 1 will pay will change 1o an adjustable interest-raie on the first day of
SEPTEMBER . 2003 . and the adjustable interest rate [ will pay/may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family -
Fannis Mae Uniform instrument
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day every |2th month thereafier. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” i the weekly average yield on United States Treasuey securities adjusted 10 a constant maturity of
| year, as'made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days-ucfore each Change Date is calied the "Current Index.”

If the [cdsx)is no longer available, the Noie Holder will choose a new Index that is based upon
comparable informatipn. The Note Holder will give me notice of this choce.

{C) Calculatior/ot “hanges

Before each Chéngc Date, the Note Holder will caleulate my new interest rate by adding
TW0 AND SEVEN EIGHIHS percentage poim(s)
( 2.8780 Y ne Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of Gie percentage point (0.125%). Subject to the timits stated in Section
4(D) below, this rounded amount will bemiy new interess rate until the next Change Date,

The Note Holder will then deterning the amount of the monthly payment that would be sufficient 10
repay the unpaid principal that § am expecved 1o owe at the Change Date in full or the Maturity Date at my
new intetest rate in substantially equal paymerts. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Intcrest Rate Chunges

The interest rate T am required to pay au the fiest Change Date will not be pgreater than

8.8280 % or less than 43280 %. Thereafter, my adjusiable interest
rate will never be increased or decreased on any single Change Yate by more than two percentage poinis
(2.0%) from the rate of interest [ have been paying for the picceding-12 months. My interest rate will

never be greater than 12.0250 %,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. T'willpny the amount of my new

monthly payment beginning on the first monthly payment date after the Changt Diule until the amount of

my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixer interest rate to

an adjustable interest rate and of any changes in my adjustable interest rate before the effecave die of any
change. The natice will include the amount of my monihly payment, any information required oy law 1o be
given me and also the telephone number of a person who will answer any question | may have rigoding

the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL, BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLG WS,

Tiarsfor of the Property or a Bencficial fnterest in Borrower. If all or any part of the
Property a2 interest in it is sold ar transferred (or if 2 beneficial interest in Borrawer is soid
or transferres. - Borrower is not a natural person) withowt Lender’s prior writlen consent,
Lender may, at usopiion, require immediate payment in {ull of all sums secured by this Security
Instrument. However, this opiion shali not be exercised by Lender if exercise is prohibited by
federal law as of the das( o this Security instrument.

If Lender excreises #4s ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period Of not fess than 30 days from the date the notice is delivered or
maited within which Borrower riust pay alf sums sccured by this Sccurity Instrument. }f
Borrower fails 10 pay these sums prior 13 the expiration of this period, Lender may invoke any
temedies permitted by this Security Instra ment without further notice or demand on Bocrower.

2. WHEN BORROWER'S INITIAL FIXLD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-CZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSFRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, 4 THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SEALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property cr a Beneficial Interest in Borrowor, 12 all or any part of the
Property or any interest in it is sofd or transferred (or if' a beneficial interszt-in Borrawer is sold
or transferred and Borrower is ot a natural person) withow Lender’s prior writicn consent,
Lender may, at its optipn, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prokibited by
federal taw as of the date of this Security Insirument. Lender also shall not exercise Ziis option
il: () Borrower causes 10 be submitted 10 Lender information required by Lender (o evalupic the
intended transferee as i a pew toan were being made 10 the transferee; and (b) Lindey
reasonably determines that Leader's security will not be impaired by the loan assumplion and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to

Lender.
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To the extent permiticd by applicable law, Lender may charge a reasomable fee as a
condition to Lender's consent to the loan assumption. t.ender also may require the (ransferce 10
sign an assumption agreenient that is acceptable to Lender and that obligates the iransferee to
keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Bortower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

1 Lender exercises the opiion to require immediate payment in full, Lender shall give
Borrowes<ietice of acceleration. The notice shall provide a period of not less than 30 days from
the dale ticsotive is delivered or maited within which Borrower must pay afl sums secured by
this Sccurity tnstrament. 1 Borrower fails to pay these sums prior 10 the expiralion of this
period, Lender mey iavoke any remedies permilted by this Security Instrument without further
notice or demand o gorrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rae Rider.

74
{s0u) (Seal)

-Bormowe! -Borrower

(Seal) —(Scal)

-Borrower -Borrower

_(Seah) ...(Seal)

Borrower -Borrower

{Seal) (Seal)

Borrower

-Rurrower
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RIDER - LEGAL DESCRIPTION

UNIT #106 AND P-27 IN RAVENSWOOD LOFTS CONDOMINI1UM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PARCELS OF LAND IN S.E. GROSS’' SUBDIVISION OF LOT 19 TO 30
80TH INCLUSIVE IN BLOCK 9 IN GROSS' NORTH ADDITION TO CHICAGO BEING A
SUBDIVISION 0OF THE SOUTHWESTERLY 1/2 OF THE EAST QUARTER OF THE
SOUTHEAST 1/4°2F SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

WHIC PLAT OF SURVEY_ IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORD&[D NOVEMBER 12, 1993 IN THE OFFICE OF THE RECORDER
OF DEEDS OF COCK COUNTY, ILLINQOIS AS DOCUMENT 93922479, TOGETHER WITH
ITS UNDIVIDED PERCENTAGEINTEREST IN THE COMMON ELEMENTS IN THE COOK

COUNTY, ILLINOQIS.

14-19-434-046-1006
14-19-434-046-1062

4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3187 day of JuLy ,
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trus¢ or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
“Borrower ). 1o secure Borrower's Nole to
PERL MORTLAGE, INC.

(the
“Lender”) of the same duie and covering the Property described in the Security Instrument and located at:

3201 N, RAVENSWOOL /VE., UNIT 108
CHICAGD, ILLINDIS B08B7

{Propeny Address|

The Property includes a unit in, together. with an undivided interest in the common clements of, a

condominium project known as.
RAVENSWOOD LOFTS CONDOMINIUM ASSCCiATION

[Name of Cadocunium Project|

(the "Condominium Project”). If the owners association or-other entity which acts for the Condominium
Project (the "Owners Assaciation”) holds title o propesty for the benefit or use of its members or
sharcholders, the Propenty also includes Borrower's interest/1n the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanii _and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall perform all of Bartoreer’s obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documenis® arethe: (i) Declaration or
any other document which creates the Condominium Project; {ii} by-laws; (i) ccde of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when due, all-dues-ond assessments

imposed pursuant to the Constittent Documents.

MULTISTATE CONDOMINIUM RIDER-Siglo Family-Fannie Mae/Freddia Mac UNIFQRI INSTRUMENT

@8 (9705)
®

Page 1 of 3 Imtiats: %
VMP MORTGAGE FORMS - (BOOB21-7291 DPS 8480




L

UNOFFICIAL COP#0253 ..

B. Huazard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "master” or "blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “cxtended coverage,” then:

1} Lender waives the provision in Uniform Covenamt 2 fot the monthly payment o Lender of
the yearly-premium instaliments for hazard insurance on the Property; and

(ii>-Rorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Propertyis deemed salisfied to the extent that the required coverage is provided by the Owners
Association policy

Borrower shait pive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, wheiher to the unit or to common clements, any procceds payable (o Borrower ate
hereby assigned and shall be paid 2o Lender for application 10 the s:ms secured by the Security Instrument,
with any excess paid to Borrowcr.

C. Public Liability Insuranci. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic liabitity insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of ary award or claim for damages, direct or consequential,
payable to Botrower in connection with any coadeination or other taking of ail or any par of the
Property, whether of the unit or of the common elempesis, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Suck riocecds shall be applied by Lender to the sums
secured by the Security Instrument as provided in UniformCovenant 10.

E. Lender's Prior Consent. Borrower shall not, except a‘ter notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property.o<onsent to:

(i) the abandonment or termination of the Condominium Projzct, except for abandenment or
termination required by faw i the case of substansial destruction by tire grather casualty or in the case of

a taking by condemnation or eminent domain;
{ii} any amendmeni to any provision of the Constituent Documents”i{the provision is for the

express benefit of Lender,
(iii) ermination of profcssional management and assumption of self-managemest of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insuiance-coverage
maintained hy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Londer
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender (o Borrower requesting payment. .

Initials?
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BY SIGNING BELOW, Borrower ncccpls and agrees 1o the terms and provisions contained in this

Condominium Rld{/
i )//
‘ e (Seah

i {Seal)

S TiMITHY MCHUGH -Borrower -Borawer
/ -t Seal) (Seal)

-Boreawer -Borrower

{(Seal) {Scal)

-Borrower -Borrower

3 {Seab e {Secalj

Burrower Borrower
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