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MORTGAGE

THIS MORTGAGED {"Security Instrument™) is given on - JULY 31 . 1998

The morgaeor v WALTER ¢, WALKER, JR., UNMARRIED

(“Borrower™), This Scearily Instrument is given 1o
BNC MORTGAGE, INC., A LDELAWARE CORPORATION '
witich s organized and existing under e’ Livs of DELAWARE cand whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711-1959
("Lender"). Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND SEVEN HUNORES FIFTY AND QO0/L100% %k khkkks
Dollars (U.S. % 48,750.00 3. This debi s evideneed by Borrower's note dated the same dale as this
Security Instrument ("Note”). which provides for monthly puyvments, with the full debt, if not paid ecatdicr, due and
pavable on SEPTEMBER 1, 2028 . This Sceurity Instrumett secures to Lender: (i)
the tepayment of the debt evidenced by the Note, with interest, apg =l renewals, extensions and modifications of the
Note: (1) the payment of all other sums, with inerest, advanced “wider paragraph 7 1o protect ihe seeurity of this
Security nstritment; and {¢) the performance of Borrower's covenants ane agreements under this Security Instrument
ind the Note. For this purpose, Borrower does hereby mortgage, grant ased ceavey to Lenader the following described
property locmied in CDOK County, Hlinais:
LECAL DESCRIPTTON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
MAII .

which has the addeesy of 282 BAST 148TH STRERT HARVEY

|Steeey) {Clinyt

Hlinais 60426 {"Property Address'y,
{Zap Cwle]
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PROPERTY LESAL DESCRIPTION

OF BLOCK 24 LYING WEST OF RAILROAD AND §OUTHLAWN IN THE SOUTH 1/2 OF SECTION
17, TOWNSHIP 36 NORTH, RANGCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS,

Lot 14 IN BLOCX 2 IN HARVEY SHELDON'S SUBDIVISION OF B§OCK 23 AND THAT PART
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TOGETHER  WITH ol e improvements now of hereafter erected on the property, and all gasements,
appurtenances, and fixtures hew or beeatter wpart o e propenty. AN replacements and adsditions shall also be
covered by this Security Insteueieat, A of the Toregeing i relerred to i this Securily Instriument as the " Property.”

BORROWER  COVENANTS that Borrower is fawtully selsed ot the estate herehy conveyed amd Tias the right 10
wortgage, gram and cenvey the Property and thiat the Property is unencumbered, except for encumbrances of record,
Borrower warruts and will detend generatly the tite to the Propecty agasivst all claims and demands, subject 1 any
encumbrinees o recond.

THIS SECURTTY INSTRUMENT combines uniform covenants lor aational use and von-unfform covewmts with
limited vartations by jurisdiction o constitate 2 unilorm seenrity instrument covering real properly,

UNITORM COVENANTS,  Borrower and Lender coverant wwd agree as follows;

1. Payment of Principal and Interest; Prepayment sud Uate Charges,  Borrower shall promptly pay when due
the principal ol and interest on the debt evideneed by the Note and any prepayment and lite charges due under tie
Nute,

2. PFundy e Toxes and Insurance.  Subject te applicable law or w o writen waiver by Lender, Borrower shall
pay o Lender ondne day monthly payiments we due wnder the Note, umtil the Note s paid {n full, o sum ("Funds®)
for: () yearly tases zadoassesstents which iy attain priveity uver this Seenelty liustrument s a lien on the Property;
by yearly feasehold poymats wr ground sents on the Property, i any; ) yearly hivard or property  instrance
premivins; @ yeaely Quod iaranee premiums, {Fanys w) yearly mortgage insatance premiums, i any, axd (8 any
suis payable by Boevaser 1o eeider, i decordance with the provisons: of paragraph 8, in licu ol the payient of
martgage insurawe premiviy, Pese dtems are called “Eserow Jtems.”  Lemder nuy, a0 any tme, colleet and hold
Fuids inan winount nob to execed =i maximum wnontt a lender for a fedecally relted siortpage loim iy require
for Borrower's eseraw account under thedederal Real Estate Settlement Procedures: Act of 1974 as amended from thne
Wb, 12 USO8 2001 e sey CRESPA Cantess another law that applies to the Funds sets o tesser amount, I
so, bender may, ab any time, vollect and hela@ands in an amoant oot o exceed the besser mmeount,  Lender may
estinmate the amount of Funds due on the basis el eurrent data aawd veasonable estimates of expendituees of future
Escrow Bems or otherwise in sceondiance with appuicable-law,

The Funds shall be heled in an fostitation: whose duoosiis wee insared by o federal agency, instruseniality, or entity
tingluding Lender, if Lender is such an instittion) or in oy Cederal Home Loan Bank. Lender shall apply the Funds
to pay the Hscrow llems.  Lender may not chaege Borrower fod holding and applyieg the Funds, annually analyzing
the escrow awcount, or veritving the Bscrow ltems, widess Lentder »avs Borrower interest on the Funds amd applicable
law pertits Lender do make such o charge, However, Lemder mayt regueire: Borrower o pay & onestime charge for an
indlepemdent  real estale lax repuorting service dased by Lender v comnesiien with this fean, unless applicable  law
provides otherwise, Unless an ageeement is made or appiicable taw reguires Jaterest 1o be paid, Lender shall not be
required to pay Borcower any interest or virnings on the Funds, Borrower i Lender may agree i writing, however,
that interes shatl be paid on e Fands, Lender shall give 1o Borrower, withow?ciarge, an annual weeounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which cach d:bic 1o the Funds was made, The
Funds are pledged as additionad security Tor all suins secured by this Seeurity Instruswat,

(the Funds held by Lender exceed the amounts permitted 10 be held by applicable i, bender shialy agecount o
Horeower for the exeess Pands i accordanee with the requirements of applicable low, W the wmaean of i Funds held
by Lender ot any time is net sutficient 1o pay the Escrow lems when due, Lender may so notify” Parrower in writing,
and, in such case Borrower shall pay to Lender the amount neeessiry o ke up the deficieney. Borrower shall make
up the deficiency i no wmore than twelve monthly payments, i Lender's sole diseeetion,

Upon payment in Tull of all sums seeured by this Security losteument, Leader shall prompily refurd w0 Borrower
any Funds held by Lender. 15 under paragraph 21, Lender shall aeguire or sell the Propenty, Lender, prior to the
acquisition ot sale of the Property, shall apply any Fands held by Lender at the time of acquisition or sale as a credit
against the swns seeured by this Sceurity [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, alt payments received by Lender under
paragraphs Eapd 2 shall be applied: first, to ay prepayviment eharges due umder the Note; second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due nnder the Note.

4. Charges; Licns, Borrower shall pay all taaes, assessments, charges, fines and impositions atributable 1o the
Praperty which may attaitt priority over this Security Instriment, and leasehold payients or ground rents, il any.
Borrower shall pay these obligations in e numner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time diveedy o the person owed payiment. Borrower shall promptly Turnislt 1o Lesder all notices
of amounts o be paid under this paragraph. 10 Borrower makes these paymens divectly, Borrower shall promptiy
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over (his Seeurity Instrument unless Borrower: (a)
agrees i owriting o the payiment of the obligation secured by the tien in o manner aceeptable 1o Lender; (B) coniests
in good ith the dien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion
operate to prevent the enforcement ol the lien; or (¢) secares fiom ihe holder ol the Hen an agreement satisfactory
W Lender subardinating the Yen 1o this Seeurtty lostrament, I Lender determines that any part of the Progerty is
subject o a len which may attain priority over this Security lostrument, Lender nway give Borrower a notice identilying
the lien. Borrower shall satisty the lien or take one or more of the aciions set forth above within 10 days ol the giving
of nutice.

5. Hazard or Propery bwurance.  Bovrower shall keep the improvemenis now existing or herealler ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage” ad any other hazards,
inciuding ftoodsar flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the pericds, that Lender veguives. The insuranee carrier providing the insurance shall be chosen by Borrower
subject o Lended's-woproval shich shall not be unreasogably  withhield, i Bogrower fails to mainladn  coverage
deseribed above, Letddce, may, ot Lender's option, obtain coverage to protect Lender's rights in the Propaty in
accerdinee with paragaiptcd.

All insuranee policive aad renewals shall be aceeprable to Lemder and shall inchade a sndard montgage elause,
Lender shall have the right 0 hold the policies and renewals. F Lender requires, Borrower shall prompuly give ta
Lender all receipts of paid prastums.and renewnl potices,  In the event of loss, Borrower shall give prompl notice 1o
the insuranee carrier and Lender, Leader aay wake proot of loss iFnot made promptly by Borrower,

Unless Lender and Borrower otiersise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property  dinnaged, it the “estoration or vepair is economically feasible and Leader's seeurity is ot
lessened. W the restoration ot repaiv is not ecconamically feasible or Lenders seeurity would be lessened, the insuringe
proceeds shall be applied to the sums secured Hyabis Security lustewment, whether o not then due, with any excess
paid 10 Borrewer. {1 Borrower abandobs the Property, or does not answer witkiin 30 days a notice from Lender that
the isueance cartier has oftered 10 senle o claim, ther Feider may colleet the insurange proceeds.  Lender nuy use
the proceeds o repair or restare the Property ot to pay Sas secured by this Seeurity Instrument, whether or not then
due, The 30-day period will begin when the auotive Is gived,

Unless tender and Borrower otherwise agree in writing, s application of proceeds o principal shali not extemd
or postpone the due date of the monidy payments refernad s fvpamgraphs 1 and 2 or change the amount of the
payments, [V under paragraph 21 the Propesty is acquired by Lendes Borrower's eight to any insuranee policies and
proceeds resulting fram duige to the Propenty prior 1o the acquisition snall ass to Lender 1o the extent of the sums
secured by (s Seeurdty Insteusient immsediately prior to the acquisition,

6. Uccupancy, Preseevation, Maintenance and Protection of e Pioperiy:. Borrower's Loan  Application;
Leaseholds,  Borrower shall vecupy, establish, and wse the Properiy as Burrower's siriueipal residence within sixty doys
after the execution of this Seenrity Instrument and shall continue 1o occupy the Prapeety as Borrower's prineipal
residence for at least one year after the date ol occupaney, witless Lender otherwise agrees-in writing, which consenl
shall ot be unressomably  withheld, or unless extenvating circwmstances exdst which are beyeod. Bortower's control,
Borrower shall not destroy, damage or impair the Propenty, allow the Property 1o deterioraie, arconmit waste on the
Propecty.  Borroswer shall be i defialt if any torfelture actior or proceeding, whether civil or ciatial, is begun (hat
in Lender's good taith judgment conld result in forluilure of ahe Property or alberwise materiniy aapair e lien
created by this Seeurity [nstrument or Lender's seeurity inlerest,  Borrower may cure such o default ind reinstale, ws
provided in paragraph 18, by ciusiag the avtion or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest o tie Propesty o other wmaterial mpairment of the lien
ceeated by this Seeurity Instraent or Lepder's seeurity interest. Borrower shall also be in defaull i Borrower, duting
the foan application process, gave materially  false or Inaccurate information or stademens o Lender {or falied to
provide Lender with any mateaal information) i comection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupney of the Property as a principal cesidence,  If this Security
strument is on a deasehold, Borrower shall compiy with ald the provisions of the lease. I Borrower avquires fee title
to the Property, the leasehold ad the fee tithe shall not merge unless: Lender agrees (o the merger in wriling,
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7. Prolection of Lender's Rights in the Property. 10 Botrower fails tu perform the covenants and agrecments
contiiined i this Security Instrumem, or there is a fegal proceeding that may significandy afTect Lender's rights in the
Property  (such as a proceeding i bankruptey, probate, lor cordennation  or forleiture or 10 entoree laws or
regulationsy, then Lender nay do and pay Ter whalever is necessary to protect the value of the Properly and Lender's
rights 1 the Property.  Lemder’s actions may include paying any sums secured by a fien which has priority over this
Seeurity Instrumient, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Leader may take action under this paragraph 7. Lender does not have to do so.

Any atiounis dishwrsed by Leader under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumient.  Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear
terest (rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as i coidition of making ihe ioan secured by
this Security (nstrament, Borrower shall pay the premivms requiced 1o maintain the morigage insurmnee in efiect, 1f,
for any reason, the mortgage insurance coverage cegutred by Lender lapses or ceases to be in effect, Borrower shall
pay the premizas required 1o obtain coverage substantially equivalent to the moertgage insurance sreviously in effect,
at a cost substanviaily equivalent to the cest 1o Burrower of the worteage insurance previousty in effect, from an
alternate  mortgage. isurer approved by Lender. I substantially equivalent mortgage insurance coverage is nol
avatlable, Borrower zgal' pay o Lender each month a sum equal o one-twelfih of the yearly morigage insurance
premium being paid by Borower when the insurance coverage lapsed or ceased (o be in effect. Lender will acoept,
use aml retain these payments<as o loss reserve in lieu of mongage insurance,  Loss reserve payments may no longer
be required, at the optien of Lésier, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insarer aporoyed by Lender again becomes available and is obtained.  Rorrower shill pay the
premiums required o maintain mortgape insurance i eflect, or to provide o loss reserve, until the requirement for
mortgage insuranee ends in accordance vith ony written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent iy thake reasonable enlries upon and inspections of the Property,  Lender
shall give Borrower notice al the time of or prior toan inspection specifying reasenable cause for the inspection.

0. Condemnation, The proceeds of any awarit-ar cliim for dimages, diteet or conseguential, in conneetion with
any condemnation  or other taking of any part of the Propecty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

I the event of o total taking of the Prapenty, the precesds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid w0 2edoaver, nthe event of o partial taking of the Property
in which the Fair nawket value of the Property immedintely belore” e Gking is equal 1o or greater than the amount
of the sums secured by this Seeurity lostrument immediately before theaking, unless Borrower and Lender otherwise
agree inowriting, the sums secured by this Security Instrament shall b reduced by the amount of the proveeds
multiplied by the following fraction: () the total amount of the sums secere! immediately before the taking, divided
by (h) the tair market value of the Property immediately before the taking, (Avy balance shall be paid ¢ Borrower,
In the event of a partinl faking of the Property in which the fair marke! vitlue o the Property imnediately before the
taking is less than the amount of the sums secured immedintely before the taking,~unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeos. shall_be applicd to the sums
secured by this Security Instrement whether or not the sums ate then due,

If the Property is abandoned by Borrower, or il, afier notice by Lender to Borrower i/ the condenmor  offers
10 mitke an award or settle o claint for diumages, Borrower lails to respoid to Lender within 30/daysadter the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its aption, either to resteriaa or repair of
the Property or to the sums secured by this Sceurity lnstrument, whether or not then due,

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymems referred o in paragraphs 1 and 2 or change the amount of such
payments,

I, Borrower Nol Reteased; Forbearnnee By Lender Not o Wuabver,  Extension of the tme for payment ot
modification of amortization of the sums secured by this Sceurity Instrment granted by Lender to any successor in
interest of Borrower shall not operate o relese the linbitity of the origingl Borrower or Borrower's successors iy
interest. Lender shall sol be required W contmence proceedings against any suecessor i interest or refuse 1o extend
tie for pavinent or ofherwise modify amortization of the sums secured by this Security Instroment by reason of any
demand  made by the original Borrower or Borrower's siecessors in interest,  Any forbearinee by Lender in exercising
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any right or remedy shall not be g waiver of or preclude 1he exetcise of any right or remely.

12, Successors and Assigns Bound; Jolnt and Severat Liability; Co-signers, The covenmts s agreemints of this
Security Iusteument shall bind ud benelit the suceessars and assigns of Lender and Herrower, subject 1o the provisions
of paragraph 17, Boreower's covenants and agreerments shall be joint and several. Any Borrower who co-sigus this
Seeurity Instrument but does nol exeente the Note: (@) is co-signing this Security Instrumient only o mortgage, grant
il convey tiat Borrower's interest in the Property under the terms of this Sceurity Instrument; (1) is not personably
ahligated o pay the sums secured by this Seeurity Insteument; and (e) sgrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommotdations with regard to the terins of this Security Instemment oe
the Note without that Borrower's consent,

{3, Loan Charges. I the loan seeured by this Security fustrument s subject w a faw which sets maximum Join
chirres, ad that Jaw is tinally iterpreted so it the dmerest ar other loan chirges coliected or o be collected in
connection with the loan excewd the permitted limits, then: (@ any such loan charge shall be reduced by the amount
peeessary to teduce the charge 1w the permitted Timit and (b any suins already coliected fram Borrower  whiclt
exceeded permviited  limits witl be refunded to Borrower.  Lender muy choose to mitke (his refumd by reducing the
pringipal owadwider the Note or by making a direet payment o Borrower. 1 refund reduces principal, the reduction
will be treued a8 spartial prepayient without any prepayinent charge under the Note.

t4. Notlees. Aegnatice o Botrower provided for in dhis Secysity Instrument shadl be given by dehivering it or
by mailing it by firs el mail unless applicable Taw requires use of another method. The notiee shall be directed o
the Property Addeess orapy-other address Borrower designates by natice o Lender, Ay notice to Lender shall be
iven by first class mail to Leader's address stated herein or any other address Lender designites by notice to Borrower,
Any notice provided for in tiis Seenrity Tnstrument shall be deented to have been given o Botrower or Lender when
given as provided in this patagraph.

5. CGoverning Law; Severabilivy. This Sccurity Insteutent shall be governed by ledernl law and the law of the
jurisdiction in which the Property is located,_In the event that any provision or clause of this Seeurity instrament or
the Note conflicts with applicable law, suchconflict shall not affect other provisions of this Security Instrument or the
Note whict can be given elfect without the contiedng provision, To this end the provisions of this Security nstrament
and the Note are declared (o be severable,

6. Borrower's Copy. Borrower shall be given yae conformed copy of the Note and of this Security lnstrunent.

17. Transfer of the Property or a Beneficial Intcivst in Borrower, I all or any part of the Property or any
interest Wit is sodd or ransferred (or 17 a beneficial interesr” in Borrower 18 sold or transferred and Borrower is nol
a matural person) without Lender's prior written consent, Lended gy, an its optien, require immedinte payment in full
of all sums secired by this Security Instrument.  However, this odion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumes

I Lender exercises this option, Lender shall give Borcower notied of weceleration.  The notice shall provide a
period of not less than 30 days from the die the notice is delivered or waled within which Borrower must pay all
sutns secured by this Securily nstrument. 1 Borrower fails 10 pay these suws peior w the expirion of this perivd,
Lender may invoke any repwdies permitted by this Security Instrument without fusdicenotice or demand on Borrower,

18, Borrower's Right to Reinstate,  1¢ Borrower meets certain conditions, Bogrower shall have the tight to have
enforcement of this Security Instrument discontinued @ any time prior o the carlicy o) S days (or such other
period as applicable law may specify for reinstatement)  before sale of the Property  pucsuinit o any power of sale
comtained in this Security lnstrament; or (b) entry of a judgment enforeing this Security Instrumsins Those cendilions
are that Borrower:  (a) pays Lender ail sums which then would be due under his Seeurity Insieawent and tie Nole
as {1 wo acceieration b ovcurred; (b) cures any default of any other covenants or agrectients: () pays all expenses
incurred in eriforeing this Security Insteument, including, bat not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may teasonably require 1o assure tban the Hen of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums sceured by this Security Instrument shall continue unchanged.
Upon reinstatement by Buerower, this Seeurity Instnument and the obligations secwed hereby shall remain fully
effective as i no aceeleration hud occurred, However, this right to reinsiate shall not apply in the case of aceelerition
under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (logether with this
Security instrumenty  may be sold one or more tmes without prior votice o Borrower, A sile may result in o change
in the entity (keown as the "Loan Servicer”) that cotlects monthly paymems due wader the Noje and this Security
[nstrument.  There also may be one or more changes of the Lomn Servicer uneelated o a sale of the Note, 1 there
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is a change of the Lomn Servicer, Borrower will e given writien notice ol the ehiange it aecordance with paragraph
14 above amd applicable law, "The notice will state the aame and address of the new Loan Servicer ad the address
W which payments should be made. The notice will also comtain any other information required by applicable faw.

20, Hazardous Substances.  Borrower shall not couse or periit the presence, use, disposid, storage, or releise
of any ilazsrdous Substanees oior in the Property. Boreower shall not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Enviconmentad Law, The preceding we sentences sbiall not apply {0
the presence, use, or siorage on e Property of smal] quantities of Hazardous Substimees that ate generally recoghized
o e appropeiate o normal residential wses ad o maintenanee of the Propenty.

Borrower shiall promptly give Lender writien notice of any invesligation, claim, demand, lawsuit or other action
by any governmemal or regulitory agency or private purty invelving the Property and any Hazirdous Substance or
Environmental  Law of which Borrower has actual knowledge, )1 Borrower lears, or {s notified by any governmental
or regulatory authority, thiat any removal or oliter remediation: of sy Hazardous Substence affecting the Propenty is
necessary, Borrower shall prowply take all aecessary remedial actions i accordance with Envirenmental - Law.

As used ip this paragraph 20, “1hzardous Substances” we those substanees definsd as oxie or hazardous
substiees by Bovironmental Law and the following substances:  gasoline, kerosene, other Dammable or toxic
petrolesm produss; toxic pesticides and herbicldes, volitile solvents, miterials contiining ashestos or formaldehyde,
and radioactive matezeels,  As used o this paragraph 20, “Envirenmental Liw” mieans federal Taws and laws of the
Jurisdiction where the Peonerty is locited that relate to health, safely or environmental protection,

NON-UNTFORM  COVENANTS.  Borrower and Lender further covenunt and agree as Tollows;

21, Acccleration; Kemedies,  Lender shall give notice o Botrower prior 1o aceelertion following Borrower's
breagh of wny covenant or agecnient in (his Security [nstrument ¢iut not prioe (o acceleration urder pacagraph 17
unless applicable law provides othgrwised, The natice shall specity: () the defiulty (b) the action reguired to core the
detaulty (o) o date, not fess than 3¢ days trom the dite the notice is given o Barrower, by which the deiaudt must be
cured: and (b that Failure to cure the defauli on or before the date speaified in the potlee may result in aceeleration
of the sums seeured by this Security fisteummeat, toreclosure by judieial proceeding and sale of the Property. The watice
shall fuether sfurm Borrower of e elght o/ reinstate alter aceeleration snd the right to assert i the foreclosure
proveeding e non-exstence ol o defilt or witySilier defense of Borrower o aceeleration and foreclosure. 17 the
default is mat cured on or hefore the dute specified in e aotice, Lender at its option may requite immeditle payment
in fudl of alt sums secured by this Security Iastrument owvithowt Turther demand and may foreclose this Sceurlty
(nstrument by judicial proceeding,  Lender shall be entitied 1o calleey all expenses ineurred T pursuing the remedies
provided in this paragraph 21, including, but not limited to, resonable attorneys® fees and costs of tile evidence,

22, HRelease, Upon paymient of all sunts secured by this Szomity nstrument, Lender shall release this Security
Insttument without chaege o Borrower, Borrower shall pay any teestdation costs,

23, Waiver of Homestend,  Burrower waives abl right of homestes oxemption e the Property.

24, Riders to this Sccurity Instrument.  [Fone or more riders are exezated by Borrower and recorded together
with this Security Instrament, the covenants and agreemenits of cach sueh fidoe shall be incorporated  imlo and: shall
amentd and supplement the covemuts and agreements ol this Security Instrumanlas 0 the rider(s) were o part of this
Security Instrument.  [Cheek applicable bux(es)|

[~
m Adjustable: Raie Rudwer D Condomisione Rider \__,’ 1.4 Family Rider

D Graduawed  avinent Rader D Manned Unit Develupient Rider D Pavcekly Payment Rider
D Balivon Rider D e lmprovement Rider D Second-Tome Kider
D ihier(sy [specily)
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BY SIGNING BLELOW, Borrower aeeepts and agrees 10 e wems and covenants contained i this: Seeurity
instramemt and i any sider(s) exeeuted by Borrower and secorded with

Withesses: / B ’ : - S ]
l\ L PURET A “/f < A/";’"‘%“’“”k e (Sl
~ / X .. “,,p"’ i ~ \__‘a. ; P WALITER E » WALKER, \J:R . '_ o Horrwer
DD . i \f‘_/....g Social Security Number B3 SU A

- {Seal}

- [Batower

Social Security Number

A e e ASERD TSRO - 11711 b
- Botrowet - Uurtower
Sociad Security Number L2 4 Social Security Number
. {Seal) VOO 5. 1213
- Hornwer - Buoptower
Social Security Numiber Secinl Security Number
STATE OF ILLINOIS, COOK Jounty ss:
. ) - ‘, j
v . / ¥ o _— . .
Lo et ey rrA A .o Nutary Public in and for said country amd state,
. - . L : e o
da hereby certily that AP R S NN

Lpersonally known o me 1o be the same-person(s) whose wmeds)
subseribed to the foregoing instraeent, appeared hcl'urgwnc this day in persn, and acknowledged thi A
signed and delivered the said instrument as el free and volatzey aet, for the uses and purpuses
therein set torth,

Given under my hand and olflicial seal, s 7/ dayat oy S A

My Comtnission expites: ) A
i
l ‘ P ; “ (/ _J:\ ; ),j .
AR R fo S P
‘ _4_\; iR L.'f "‘ ) . . 4'“- ."i 5 .
' Notary Public
This instrument was prepared by
(Nanie) 1 -
1AUdress) : o N
ILLINOAS - Sigle Fardy - Fannde Mae/Ifeddie Mac UNIFORM INSTRUMENT Vorm 3084 9790 {atpe 7 of 7 pages)
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ADJUSTABLLE RATE RIDER Loen Nother CHISPAWAK
(LIBOR 6-Month Tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 318t duyof JULY
1998 ,and i incorporaed  into and shall be deemed 1o amend and supplement  the
Mortgage, Ueed of Trust or Seeurity Deed (the "Seeurity Instrument™ of the same dine given by the
undersigned (the "Borrower™) o secure Borrower's Adjustable Rate Note (the “Nowe") to
BNC MURTGACE, INC, A DELAWARE CORPORATION
(the “Lepder™) of the sanwe date snd covering the property deseribed in the Seeurity tnstrument and
located at:

282 BRST 148TH STREET, HARVEY, ITLLINOIS 60426

[Propenty Adutess)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND /(HE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE
AMOUNT THE BORROWER'S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additen w the covenants wl agreements made in the
Seeurity Instrument, Borrower and Lender Tucther covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMUM'(. CHANGES
The Note provides for an initial interest rae of 11.100 %. The Note
provides for changes in the interest rate and the monthly prvaents, as follows:

*q, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
The imerest rate ! will pay may change on the first day of  SEZTEMBER 1 .
2000 cand on that day every  6th month thereafter,. Each date on which my
interest rde could change is called o "Change Dute.”

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Inder, /the “Index”
is the average of interbank offered rates for 6-month U.S. dotlar-denominated  deposits in'te London
market based on quotations of major banks, as published in the "Money Raies” section of the Western
Edition of The Wall Street Jourmal. “The nwost recent Index tigure available as of the date 45 days
betore eich Chinge Date s catled the "Current Index.”

I{the Index is no longer available, the Note Holder will choose a new fndex that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATHE RIDER-LIBOR 6 MONTH INDEX Smgle Fanly - Rev. 10143
Page 1 of 2 ;. e
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() Cubeulntion of Changes

Betore caclt Change Date, the Note Holder will cafculate: my new imerest rate by ndding
SLK AND 75071000 percentage  poinigs)
¢ 60750 e ghe Current Index. The Note Hulder will then round the result of this adsdition
to the meaeest one-cighth of ong pereeitige point (0.125%). Subject o the limits stated i Seetion
(D) below, his rounded wmount witl e my new interest rate until the nest Change Dite.

The Note Holler will then determine the amount of the momhly payment that would be
sufficient o repay the unpuid principal that Tam expected o owe al the Change Date in full on the
Maturity Date at iy new interest rate in substantially equat payments, The resubt ol this calzolation
will he the mew amoant of my monthly payment.

A0 Limits on Interest Rate Chanpes
The interest re own required o pay ae the tiest Change Date will not be greater

thait 13,100 % or Juss than 11,100 %, Thereafer, my interest rale wil)
never beinedeasal or deereased on any single Change Date by more than
ONE AND 00071000 pereenlage poin(s)

{ 1.000 %) o the rate of imerest 1 have been paying for the preceding 6
moths. My interestzate will never be greater than 18,100 ¢ opjess than 11,100 4%,

(1) Elfeetive Date of Chaness

My new interest rate will breone effective on each Change Date. Fwill pay the amoum of my
gew wonthly payment beginning on/the Tirst monthly payment date after the Change Date until the
amount of my monthly payment changes apain.

(I} Notice of Changes

The Nute Holder will deliver or nail 1o e peatetice of any chinges in my interest rate and the
amount o my monthly payment before the effecize date of any change.  The nuuu will include
information required by faw 0 be given me and adso e ddle and wlephoie number of o person whe
will amswer any question [ may have regarding the notiee?”

BY SIGNING BELOW, Borrower aceepts and agrees to the wrms ad covenants contained in
pages | and 2 of this Adjustable Rate Rider.

/' ,( I f ( ('- . k. "7 <y (' (.‘ ;€ XL‘!C‘IH o’ (SL‘HI)
WALTER E. WALKER, JR. -Homower Barrower
{Scal) o= (Seal)

-Horrower Penower

{Seal) (Scal)

-Borrower -Borrower

ADJUSTABLE RATYE RIDER-LIHOR & MONTH INDHX-Smgle Fannly- Rev., 1D/
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