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BANKZONE
MORTGAGE

THIS MORTGAGE 1S MADE THIS JULY 1, 1898, betwasen OCTAVIO CONTRERAS, ESTHER CONTRERAS and
ESTER GUZMAN, JOINT TENANTS, whose address it 7541 8ELOIT AVENUE, BRIDGEVIEW, IL 60455 {reterred
to befow as "Grantor”}; and Bank One, lllinois, NA, whrss address is East Oid State Capitol Plaza, P.O. Box
19266, Springfield, IL 62794-9286 (referred to helow as "Lzozer”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor msrtjages, warrants, and conveys to Lender all of
Grentor's right, title, and interest in and to the following desciived real property, together with all existing or

subsequently erected or affixed buildings, all tenant security deposits, utilty depusits and all proceeds (including
without limitation premium refunds) of gach policy of insurance relatry to any of the Improvements, the -
Personal Property or the Real Property; all rents, issues, profits, revenues “royalties or other banefits of the 9;
improvements, the Personal Property or the Real Property; all easements, righfvs—of way, and appurtenances; all (™
water, water rights, watercourses and ditch rights tincluding stock in utilities with ditch or irrigation rights); and W
all other rights, royalties, and prolits relating to the real property, including without wnitation all minerals, oil, a
&

gas, geothermal and similar marters, located in COOK County, State of lilinois {the “Ruoal roperty”):

SEE ATTACHED
The Real Property or its address is commonly known as 7541 BELOIT AVENUE, BRIDGEVIEW, !l 60455, The
Real Property tax identitication number is 18254090Q9.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest n the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings whan used in this Mortygage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. Tha word "Borrower” means each and every person or entity signing the Note, including without
limitation OCTAVIO CONTRERAS and ESTHER CONTRERAS. /

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtadnass described below in 1hep'
/
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Grantor. The word "Grantor” means any and sl persons and entitips execuling this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to graiit and
convey that Grantor’'s interast in the Real Property and to grant a security interest in Grantor's intarest in the
Rents and Persona! Property to Lender and is not personally liable under the Note except as othorwise

provided by contract or law,

Guarantor, The word "Guarantor” means and includes without imitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

Indsbtedness. Tha word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by
Lender to en’trce obhgations of Grantor under this Mortgage, together with interast on such amounts as

provided in this Mortgage.

Mortgage. The word "Mortgage” maeans this Mortgage between Grantor and Lender, and includes without
limitation all assign/ents and securily interest provisions relating to the Parsonal Properly and Rents. At no
time shalt the principr. emount of Indebtednaess securad by the Mortgage, not including sums advanced to
protact the security of ihz Mortgage, exceed the note amount of $13,000.00.

Note. The word "Note" mrzns tha promissory note or credit agreement dated July 1, 1998, in the ariginal
principal amount of $13,000.00 frem Borrower to Lender, together with all renewals of, extensions of,
modifications of, ratinancings of, ‘conszlidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note iL_11.250%. The Note is payable in 68 monthly paymenis of

$260.11.

Personal Property. The words "Personar-Traperty” mean all eguipment, fixtures, and other articles of
ersonal progerty now or hereafter owned ‘by Grantor, and now cr hereafter attached or affixed to, or
ocated on, the Real Property: together with all arcessions, parts, and additions to, all replacements of, and
all substitations for, any of such property; and \agother with all procesds {including without limitation all
insurance proceads and refunds of premioms) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Fea! Proparty and the Parsonal Proparty,

Real Property. The words "Real Property” mean the propeity, interests and rights described above in the
“Gran of Mortgage” section,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONA! PROPERTY, IS GIVEN TO SECURE {1) PAYMEIT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORFCAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or d#lenses arising by reason of any
"one action” or "anti-defiuieucr“ law, or any other faw which may prevent Lendar from bringing anr action
against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled to a claim for
deficiency, before or after Lender's commencement or completion of any foraclosure suiion, sither judicially or
by exercise of a power of sale,
PAYMENT AND PERFORMANCE. Except as utherwise provided in_this Mortgage, Borrovier shall pay to Lender
all Indebtedness secured by this Mortﬁge as it hecamas due, and Borrower and Grantor shall etictly pertorm all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantni’s possassion
and use of the Property shall ba governed by tha following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collact the Rents.
Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 10 praserve its value.
Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suller any
stripping ot or waste on or 1o the Property or any portion of the Property,  Without limiting the generality of

the oregoin[g, Grantor will not remeve, or grant 1o any other party the right to remove, any timber, minerals
lincluding oil and gas), soil, graval or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the convaeyance of Real
Property or any right, tille or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether hy outright sale, deed, installment sale contract, land contract, contract lor deed, leaschold
interest with a term greater than three {(3) years, lease-aption Contract, or by sale, assignment, or transter of any
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beneficial interest in or to any land trust holding title to the Real Property, or hy any other method of conveyance
ot Real Property interest. H any Grantor is a corporation, partnership or limited liabiity company, “sale or
transler” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor., However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by Ilinois law.
TAXES AMND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this
Mortgage.
Payment. Grantor shall pay when due (and in all avents prior to delinquency) all taxes, payroll taxes, specis|
taxes, assessments, water charges and sewer service charges levied against or on account of the Proparty,
ang shall pay when due all claims for work done on or for services rendared or material furnished to the

Property. Granior shall maintain the Property free of all liens having priofity aver or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of +nsutance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a feplacement basis for the full insurable value covering all
Improvements on s Peal Property n an amount sufficient to avoid application of any coinsurance clause,
and with a standa¢nrartgagee clause n tavor of Lender. Policies shall be written by such msurance
companies and in suct_iorm as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage !ror each nsurer containing a stipulation that coverage will not he cancelled or
diminished without a minimum. of ten {10) days’ prior wntten notice to Lender and not containing any
disclaimer ot the insurer’'s Sawollity tor failure to fgi\.ve such notice. Each insurance policy also shali include an
endorsement providing that coveragein lavor of Lender will not be impaiied in ony way by any act, amisston
or default of Grantor or any other merson, Should the Real Property at any time become located in an area
designated by the Dwector of the Federal Emergenc Management Agency as a spacial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such imsarange for the term of the loan.

Application of Proceeds. Grantor shall promptiy-otity Lender of any loss or damage o the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. hether or nol
Lender’'s security is impaired, Lender may, at ils eisction, apply the proceads to the reduction of the
Indebtedness, payment of any lian affecting the Progarty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation 1o maintain Existing Indebtednass in good standing.as raquired below, or if any action or proceeding is
commenced that would materially affect Lender's intarests in the Froperty, Lendar on Grantor's behall may, but
shall not be required to, take any action that Lender deems apprc priate. Any amount that Lender expends in $0
doing will bear interest at the rate provided for in the Note from ¢+ data_incurred or paid by Lender to the data
of repayment by Grantor. All such expenses, at Lender’s option, will /(&) he payable on demand, (b) be added
to the batance of the Note and he apportionsd among and be payable with.dany installment payments to hacome
due during either (i) the term of any appicable insurance policy, of i) tha sainaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's puaturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragrapn_«nall be in addition to any other
rights or any remedies tu which Londer may be entitled on account of the default._. Any such action by Lender
shall not be canstread as curing the default so as to bar Lender from any reinedy (hat n otherwise would have

had.

WARRANTY; DEFENSE OF TITLE.
Title. Granto: warrants that: (a) Grantor holds good and marketable title of record to/the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth i e Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, vtleeport, or final
title opinian issued in favor of, and accepted by, Lender in connaction with this Mortgage, and  (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defaend
the litle to the Property against the lawtul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or parmit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or aliow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent}, security interest, encumbrance of chargo,
against or covaring the Property, or any part thereof, other than as permitied herein, regardless il same are
expressly or otherwise subordinate to the lien or security interast created in this Mortpage, and should any
of the foregoing become attached hereafter in any manner to any parl of the Property without tha prior
writtan consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednoss (the "Existing
Indebtednass™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgafje securing the Indebtedness may be secondary and inferior to tha lien
securing payment ot an existing obhgation. q’he gxisting obligation has a current principal balance of
appmximater} $113,723.00. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any defaull under the instruments

»
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evidencing such indebtedness, or any default under any security documents for such indebtedness.

Defauit. f the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidancing such indebtaedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately dua and payable,
and this Martgage shall be in default.
FULL PERFORMANCE. I|f Borrower pays all the Indebtedness whan due, and otherwise performs all the
ubhigations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 8 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal ProFerty. Grantor will pay, if permitted by
applicable law, any reasonable termination fes as determined by Lender from time to time. If, howaver, payment
is made by Borrower, whether vofuntarily or otherwise, or by ?uaranror or by any third party, cn the
Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Borrower’'s trustes in
bankrupicy or to any simitar person undei any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of anv/judgment, decree or order of any court or administrative body having jurisdiction aver Lender or
any of Lender's pronerty, of () bY reason of any settlement or compromise of any claim made by Lender with
any claimant linc'uging without limitaticn Borrower), the Indebtedness shall he considered unpaid for the
purpose of enforceriert of this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated,
as the case may be, rutwithstanding any cancellation of this Mortgage or of any note or other instrument or
agreament evidencing \heandebtedness and the Property will continue to secure the amount repaid or recovered
to the same extert as if that-amount never had heen originally receivad by Lender, and Grantor shall be bound
by any judgment, decree, oider, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the follnsviing, at the option of Lender, shall constitute an event of defauft ("Event of
Default"} under this Mortgage:
Default on Indebtedness. Falure ot Borrower to make any payment when due on the Indebtledness or any
other indebtedness or obligation now or hereaftar awing to Lendsr.
Compliance Default. Failure of Grante: 4+ Borrower 10 comﬁly with any other term, obligation, covenant, of
condition contained in this Mortgage, th.eldote, or in any other agreement between Grantor or Borrower and

Lender.

Death or Insolvency. The death of Granio® or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor'or Borrower's property, any assignment for the benelit of
creditors, any type of creditor workout, or the cammencement of any proceeding under any bankruptcy or
ihsolvency laws by or against Grantor or Borrowur.

Existing Indebtedness, A default shall occur under any Existing Indebiedness or under any instrument on the
Property securing any Existing Indebtedness, or commencament of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dies or becomes incempetent, or/disputes the vatidity of, or fiability under,

any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Even’ ¢! Default and at any time thereafter,

Lender, shall have the statutory power of sale, and on foreclosure may retain’stziuory Costs and attarney’s fees,
at its option, may exercise any one ar mare of the following rights and remedies, «n addition to any other rights

or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice 's Cofrower 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penclty :which Borrower would
he required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shali nzyz-all the rights and
remedies of a secured party under the Uniform Commercial Cede.
Jrudt'gial Faraclosure. Lender may obtain a judicial decrea foreclosing Grantor's intarast in &l or any part of
the Property.

Deficiency Judgment. If permiited bt applicable law, tender ma?/ obtain a judgment for any deliciency
remaining in the Indebtedness due to Lender after application of ail amounts received from the gxercise of

the rnights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note o’
availlabie at law or in equity.

Attorneys’ Fees; Expenses. In the event of forectosure of this Mortgage, Lender shall be entitled 1o recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarity incurred by Lender in

pursuing such foreclosure.
MISCELLANECUS PROVISIONS.
Applicable Law. This Mortgage has been daliverad to Lender and accepted by Lender in the State of IHinois.
This Mortgage shall be govarned by and construad in accordance with the laws of the State of Illinois.
Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby relsases and waives all rights and bensfits of the
homestead exemplion laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

+
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
r\__ ) -

X [YZ;‘ ar /57!];‘ (2
QCTAVIO CONTRERAS

ESTHER COMTRERAS

X :L’/{;_//_ﬂi\ | LC/N r’»/.‘/_"'_”t/f‘
ESTER GUZMAN

NEIVIDUAL ACKNOWLEDGMENT

o LAOLS - *OFFICIAL SEAL®
Notary Pubila, Biate of Miinb
My Comminion Buglves S00NON

COUNTY 0F<LC\C A

On this day before me, the undersigned Notary Public, pirssnally appeared OCTAVIO CONTRERAS, ESTHER
CONTRERAS and ESTER GUZMAN, to me known to be the individuals described in and who executed the
Mortgage, and esknowledged that they signed the Mortgage ac tieir free and voluntary act and deed, for the

uses and purposes therein mentioned. Y- o
Given under my hand and official seal this \_ day of __)L)-Q>}\ L 191&

' L ’ 2 _ b . . _
oy il (0 NS mesangar a2 D1 Chicage LUGLLS,
Notary Public in and for the State of t_l_ \\)}Q \C__J

=~
My commission expiras - e 2W0V

»
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Exhibit A
IN!!XIXIII!!I!I!Illi(IXI!!I!.'(IHN!XXIIXII!I!!IX)‘I!XXXIIIXK!!!III!!IIX!X!III!IIXII
Application Number: 49511008692

Parce! ID Number:

Esther Contreras and Octavio Contreras
Esther Guzman

Grantee Names:

Property Address: 7541 BELOIT AVENUE

Legal Description:

lot 9 .n Hlock - in Bridgeview Manor Subdivision, a Subdivision in
the West half of ‘e Southeast quarter of Section 25, Township 18
North, Range 12, Eggt of tha Third Principal Meridian, in Cook

County, T1linois.
tAX:430
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