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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 23, 1935 totwoun WILLIAM J SPALLONE and KARI J SPALLONE,
WILLIAM J SPALLONE & KAR! J SPALLONE, F/K/A MILLER, HIS WIFE, whose nddross i6 3249 N LEAVITT
STREET, CHICAGQ, IL 60518 {referrod to below ag “Grantor") ond Uptown Natlonal Bank of Chicago, whose
attress 1s 4753 N, Brondway, Chicago, IL 60640 (referes i to boiow as "Lender”),

GRANT OF MORTGAGE. For volunble conalderalion, Grantar ‘nortgages, warrants, and conveys o Lender all
ol Grusot's nuh, wto, and interost in and to the following descrivad rand proputy, toguiher with il existing o
sibsoguently viected oe aflixod  buildings, improvoments and lixteres; ol visemuents, tghts ol way, and
appucmnees: all wiater, walt Hghts, wilotcodrges and ditch righ's (including stock i utilitivs with dilch ot
wegabson nohisy and il athor dgts, tayaities, ancd profits toiting e, property, including sithout limitation
Al rwidals, o, gas, geuthunnal and siondae maltors, joeated in GOOK- Cawity, Slate of Hinols (the "Renl
Proposty”):
LOT 31 IN BLOCK 1 IN W.L. SCHRADERS SUBDIVISION OF BLOCK .47 OF EXECUTORS QF WE.
JONES SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORiFeAST Y4 AND THE
SOUTHEAST 144 OF THE NORTHWEST 174 AND THE EAST 1/4 OF THE SOQUTHEAST /3 THEREQF) IN
COOK COUNTY, ILLINODIS

The Real Property or its address la commonty known as 3248 N LEAVITT STREET, CHICAGO, IL 60518, The
Fosal Bropeiy tax wentification puimbor s 1d=189.326-000.

Orantor prostatly assigns 10 Lender dEo! Grantor's Hght, title, andd interest in and o al foises of the Propaerty and
Al Fents b tha Propotty. Inadditton, Grantor grants to Londer & Unitann Commercil Gothe Socurity mdurest in
the Porsonal Praperty amd Rents,

DEFINITIONS,  Thu luliowme werdts shull havo the tollowing meanings whon aged in this Mortgage,  Tenms not
piherwise dufinudg i this Mongage sbull rave thy meanings attsibutud 1o such teims in the Unilutm Commurgial
Gode. A toteronges o dollin wmounts shalt mean wnounts i wial money af the United Stiates ol Anudicn,

Exigling Indebledness, T words "Existing Indebtodness” muan the indebledness deseibued hedow in the
Exsting ndubhndness soction of this Morguge.

Grantor.  The word “Grantor® mueans WILLIAM J SPALLONE ond KARE J SPALLONE. The Grintor iy the
enoeteptegpar Ginder By MottGige.
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Guarantor, The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and gecommadation parties in connection with the Indebtedness.

Impravements, The word "Improvements” means and includes withoul limilation alt existing and fulure
improvements, buildings, structures, mobile homes allixed on the Real Propeny, facilities, additions,
replacements and other construction on the Real Property,

Indebledness, The word "Indebtedness” means all principal and interes! payable under the Nole and any
amounts expended or advanced by Lender to discharge obligalions of Grantor or expenses incurred by Lender
o enforce obligations of Grantor under this Mortgage, togethar wilh intergst on such amounts as provided in
this Morigage. Al no lime shall the principal amount of Indebtedness secured by the Morigage, nol
including sums advanced to protect the security of ihe Mortgnge, exceed $50,000,00.

Lender, Tne word "Lender” means Uplewn National Bank of Chicago, (s successors and assigns.  The
Lander is the mortgagee under this Mortgage.

Mortgage. The word "Martgage" means (his Morigage belween Granlor and Lender, and includes withoul
limilation all assioments and security interast provisions ralaling 1o the Personal Property and Rents.

Note. The word "Nete™means the promissory nole o credit agreement dated June 23, 1998, in the original
principal amount ot §50,000,00 from Grantor 10 Lender, logether with all renewals of, extensions of,
madilications of, refinancings.2l consolidations of, and substitutions o thy promissory note or agreemant,
The interast rate on the Note 7.6 Y0%.

Personal Property. The words “Peisonal Propenty” mean all equipment, fixtures, and olher articles of
|mrsnnal property now or hereafler. owned by Grantor, and now or herailler attachod or affixed 1o the Real
Praperty; togather with all accessions, pats, and additions to, all replacemants of, and all substitwtions (o, any
ol such properly; ang togelher with ain/pioceeds (including without limitation all inswance proceeds and
rofunds of promiumsy leom any sale or othe! dsposition of the Propieny,

Property. The word "Property” means collecively-the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documenls, The words "Relaled Documents® mean and include without limitation all promissory
notes, cradit agreements, loan agreements, environpcmal. agreements, guaranlics, sccurily agreements,
montgages, deeds of trust, and all other instruments, agrésments and documents, whether now ar hereafter
exisling, executed in cannaction with the Indebtedness.

Renls. The word "Rents” means all present and luture rents, revenves, income, issues, ioyallies, profits, and
other benelits derived from (he Propaity,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Th& SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE. Except as othorwise providad in this Morlgage, Granior-shall pay 1o Lender all
urm"'nmr's, s&cured by this Mortgage as thoy become dug, and shail strictly perlorm aby ol Grantor's obligations
under s Mangage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thial Grantor's pestession and use ol
ther Proporty shatl be gaovorned by tha tallowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propeny and cotlact the Rents from the Froperty.

Duly 1o Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perfarm all repairs,
replacemunts, and maintenanca necassaty to proserve s value.

Hozargous Substances, The terms "huzardous waste” "hiatardous substance," “tisposal” "release,” wnd
“threatened  ratoase,” as used_in this Mongage, shali have the same maanings as set lorth in the
Comprehensive Environmental Rosponse, Compensalion, and LIi\lJIIlthv Acl ol 1980, ay amonded, 42 U.5.C.
Suctian 9607, & seq. ("CERCLA"), the Supiarfund Amendments and Roauthorization Act of 1986, Pub. L. No.
10-49Y ("SARA"), tho Hazardous Materialg Transportation Agt, 49 U.S.C. Section 1801, of seq., the Resource
Consurvition and Recovery Act, 42 U.S.C. Suction 6901, ot sey., or other applicable stale or Federal laws,
rukas, or rogulations adoptod pursuiant to any of the torogolng,  Tho terms "hazardous waste” and "hazardous
substance” shall dlso include, without limitaflon, petroleum and petrolgum by=products or gny fraction thergol
and asbestos, Grantor roprosonts and warrants 10 Lendor that: () Ouring the period ol Grantor’s ownership
of thr Proparly, there has beon no use, ganeration, manufacturg, storage, treaiment, disposal, rolease or
theeataned roledse of any hazardous wastn or substanco by ny parsan on, under, ibout or from tho Proporty,
() Grantor has no knowlodye of, of reason to believe thaf thote has beon, oxcepl as proviously disclosed to
and acknowlodged by Lander in writing, (E) any use, genaration, manufacture, slorage, teatment, disposal,
relvite, or throdtened ralease of any hizardous waste or subslance on, under, aboul or lrom the Properly by
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any pirionr ownrs ar oceupants of the Proporlr or (I} nny actual or thrgatonad litigation or clnims of any kind
by any purson raliting 10 such maitors; and  (€) Except as proviously disclosed to and qicknowledged by
Lendor inwriting, (1) noithor Grantor nor any wnant, conteactorn, agent or othor authorizod user of the Property
shall use, genarato, manufucturg, stora, traal, dispose of, o rolense any hazarous wusto of substance on
under, aboul or trom the Property and (i) any such activity shall bo conducted n compliance wilh all
applicable fuderal, stale, and locat inws, rogulalions and ardinincey, including without limitation those laws,
ragulations, and orchinancus deseribed above.  Grantor authorlzes Lender and its agents 10 amter upon the
Poopurty Lo make sueh nspections and tests, W Grantor's oxpianse, as Lendyt mity deam appropriate 1o
datarmmye compliange of tho Broperty with this soction of the Moitgagae.  Any inspections or 1a8ts madce by
Lendor shall be tor Lendor's purposes only and shall not be congtrud 1o crome any rusponsibility or liability
on the part of Lander to Grantor of (o any othar person.  The represuntalions and wartantivs comtained hurein
ace based on Grantor's tue diligence v Invoestigating thye Propenty for hazardous waste and hazardous
substancus.  Grantor hereby  (a) reloases and wiivas any liuro Clams against Lender for indemnily of
contribution in tho avent Grantor bacomes llable for cloanup or other cosls under any such laws, ind (D)
agrees o indemnily and hold harmless Lender against any and all claims, losses, linbilitics, damages
prmalting, andoxponses which Lender may directly of indiroctly sustain or sultor resutting lrom a bigach o
this soction” oLihe Mortgage or as & consequence of any usg, genaration, manufacture, storage, disposal,
loase or throsianed reloase of a hazardous wasty or substanca on the proporties.  The provisions of this
section of the Mangage, including the obligation to indemnity, shall survive the pnyment of the Indebledneys
and e satstaciion and recanveyance ol the lien ol this Mongage and shall not be alfected by Lender's
acquisition of anyaitsrest in the Property, whether by foreclosure or otherwisc.

Nuisance, Waste. Gramtaishall not cause, conduct or permit any nUISance nor cominil, permit, or sufler any
sinpping of or waste on or'te \he Propeity or any portion of the Property, Without limiting the generality ol the
foreqoing, Gramntor will not ramove, or grant 1o any other party the right 1o remove, any timber, minerals
pncluding oil and yas), soil, graivse! or rock products withoul the prior written consemt of Lender,

Removal of Improvements, Gramur shall not demolish o ramove any Impravements from the Reat Properly
without the pror writlen consent of Lender, As a condition 1o the removal of any Improvements, Lender may
requirg Grantor (0 make  arrangements  satistactory to o Lender 1o replace  such  Improviements  with
Improvements of at least egual value,
Lender's Righl 1o Enter. Lender and its agonis and representutives may enter wpon the Real Property at afi
reasonable fimes o allend 1o Lender's wverests and to inspect (he Property for purposes of Grantor's
camplinnce with the terms and condlitions of this Margage,
Complinnce with Governmental Requirements,  Grantor shill promplly comply wilh all taws, ordinances, and
regulations, now or hereafter In eflecy, of all governmantal authorities applicable 1o the use or occupancy of the
Property.  Grantor may contest in good faith any suaiaaw, ordinante, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, seicay as Granlor has nolilied Lender in willing prior to
doing su and so long as, in Lenacr's sole opinion, Lende: s interosls in the Property are nol jeopardized.
Lender may require Grantor 1o post adequate security or asu.ety bond, reasonably safisfactory (0 Liender, to
protect Londar's interest,
Duly lo Protect. Grantor agrees neither to abandon nor leave uhaticnded the Property. Grantor shall do al
olther acts, in addition 1o (hose acts set lorth above in this section; which from the character and use ol the
Proparty are reasonably necessary to protect and preserve the Praper’y.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decla z immediately due and payable all
surns securcd by this Mortgage upon the sale or transfer, without the Lender's prior wiilten consent, of alt or any
part of the Real Praperty, or any inlerest in the Real Property. A "sale or transfer” means the conveyance of Real
Property o any right, tite or interest thergin; whether legal, benelicial or equnablewhether voluntary of
nvoluntary; whether by outright sale, deed, instaliment sale conlract, land contract, conlract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmeznt, or transler of any
henelicial inlerest in or to any land trust holding title to \he Real Property, or by any other mehaod of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty=five percent (256%) ol the voling stock, partnership interests
or limited iability company interests, as the case may be, ol Grantor. However, this oplion shali nol be exercised
by Lender if such exercise is prohibiled by tederal law or by lllinois law.
HXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Propuity aie a pan of this
orlgage.

Payment. Grantor shall pay when due {and in ali events pior to delinguency) all taxes, payroll 1axes, special
xes, assossments, water charges and sewer service charges levied against or on aceount of the Propery,
and shall pay when due all ¢laims for work done on or tor services rendered or malerial furnished to the
Property.  Granlor shall maintain the Propertr free of all liens having priority over or equal 1o the interest of
Lender ‘uncler this Mortgage, except for the fien ol taxes and agsessments nol due, except lor the Existing
Incdlebredness referred 1o below, and excep as otherwise provided in the fallowing paragraph.

Right To Conlesl. Granlor may withhold paymenl of any fax, assessment, or claim in connection with a good
laifh dispute over the obligationto pay, so tong as Lender’s interest in ihe onperly is not jeopardized. It & lien
anses or is filed as a resultof nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
lien s filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
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sibsfactory to bonder in an amount sulficiung 10 dischargo tho lion pluy any cosly and glomuoeys' toes or olhor
chirgos it could accrue ay o resull of a foroclosure or salo under the lien.  In iiny contost, Grantor shall
tederd tsoll and Londor and shall satisty any adversy }ud?nmm hitore wntorgemum ;;Pmns; the Proparty,
L.‘ur.'mtm‘ shill namu Londer as an additiond) obligee undie Gy surtly bond fumished in the cantest
PO Ings,

Evidence vl Paymenl, Grantor shall upon domand furnish to Londur satistaclary wvidonce of payment of tho
baxos of dsgsossmunty and shall authorlzo the approprintg ;‘;ovurnmunlul olficial 1o deliver to Lender ot any timme
A wntten statuiment of the thxey and assossments agaiost tho Propuaity,

Notice of Construction, Gramtor shall notily Lundor ot loast liftgen (15) days Detore any work is commencid,
any services g fuemishod, or any materlals aro supplivd 1o the Proporty, it iy meghanic's ken, mntetialmen's
ben,or othat lion could be assorfed on acceunt of thu work, servicos, or malerals. Grantor will upon request
ol Lendur farnish o Londer advancu agsurances satisfactory to Lendor that Grantor can and will pay the coslt
ol such snprovaments,

g{"ROPEHTY DAMAGE INSURANCE, Thy following provisions teliting (o insutng the Propetty i pint ol this
O,

Maintennnce 40 lngurange,  Grantor shall procure und muintin policies of fice insuiange with standay
oxtondad  coveragn  endordomonis on do replacoment basie for tha tull nsurable value  covering  all
Improvaments g g Raal Propotly o an waoudt sulticliant to avoid apphcition ol aiy cuimsuiance clause, and
wIlh st standindd saariesyuo clause in favor of Lendor. Policios shall D witlon By such insurunce companiosy
and i suehy lonm astinay bo reasonibly neeoptuble to Lendar. Grantor shall delivae o Lendor cottificites ol
arveridge foom aieh ey t:unmlmng') i stipulation thid mwum}m will nut bu canculad or diminishwd without @
i of thirty (0) didys dioe wiltens notice o Lender and not contaiming any diselwimor o the inguret's
liability for Rulure o gdwn such noticy,  Each inswanca policy alse shall inulut?q an andorsament providing tha
covurgn Hy fiver of Lofhs win Bob b impalrad in any wity Dy any /e omission or duefault ol Granton of any
othwy puerson. . Shoutd the Rode#rapenty ol aoy bme hecome locatod insnacen dosignated by the Ditector al
the Feded Bmorgungy ManagomuoneSgency as g specind Nood hazied nreq, Grantor agrees e obtain and
it Fadural Flood inswanece for i il uanpaid procipal balance of thy Joan, up to the maximum policy
s st andad the Nationnd Flood Wssance Progeam, of as olhorwiso equered by Lender, ud o maintidn
sych insaraney for th tonn ol the loan,

Applicstion of Proceeds. Granlor shull praae oty notify Londur of any loss or domige to the Pwmny‘ Londer
mity mitke prool of loss it Geantor faily to o suowithin filtuen (1!‘3 days ol the easualty. Whathat or not
Londue's secunty is impideat, Lendor may, ot 180 uloction, apply ’nouuuds W the racduction ol the
indubledness, payment of any lion tllecting the RProaenty, ar (he restoration and repair of the Property.  If
Lendor vluets 1o apply the procouds o restorabiun §0d opalr, Grantor shaill repalt or raplaca tha damaged o
destioyod inprovoments i n mannor satistaciory 10 kopder,  Londoer ghall, upon salisfuctory prool ol such
expuenditure, pay or raimburse Grantoe from the proceads for tho rodsonible cost of rapiir o restotition il
Grantor s nob i dofault undor this Morigagoe.  Any procevss which hitve not boen disbursed within 180 duys
aftor thoir rocaiph and which Londer his not committed loShe_ropait or tustoration of the. Propanly shall be
ustd frst 1o pay any amount owing 10 Lander undar this Sortgage, then o piy aecrued interest, and the
remnaindar, o any, shill bu npimm‘! to the princlpsl balaneue of the “ndedtedness, 1 Lender holds iy procewds
after prayment in il of the ndoblodness, such progeeds shall be prid o Grivntot.

Unexpired [nsurance ol Sale.  Any unexpitod insorinee shidl indtets the bhenelit of, and puss o, the
purchisser of thy Propurnty covoted Dy this Mongage wl nnx trustee s sqie or othae side held under the
provisions of this Marlgage, or al any torgclosure sale of such Propetty.

Complinnce with Exlallnf; ndebledneas, Quring the patiud in which any Saisting Indubtedness described
I

Dolow s i elect, complianey with the insurance provisions contained 10 (he sasiument evidencing such
Easting Indebtadness shalt constiute complianue with the insuranca provisions undacas Montginge, (o the
extond comphineg with tha terms of this Mostgage would constilule o duplicatiun o ipauance regurement, i
any proconds from the msurance become payable on luss, thg provistons in this Mortaage ot division of
woeouds  shall apply only e that portion of thy proceeds not payable o the ko'de of the Existing
ndebitedness,

EXPENDITURES BY LENDER. If Grantor lails 1o comply with any provision of this Mortgage, including any
eabligaton to mntain Existing Indaltadness in good standing as reauirad belov, ot il any actiop of srocending is
commuenced it would mateedally atlect Lendor's interosts in the Proporly, Lender on Grantor's behalf may, but
shatl not be roguired to, taka any action that Lander deems appropriate.  Any amount thit Lender gxpends in 5o
duny will hear inforgst it the rate providad tor in the Note lromvthe dise incurred on paid by Lender 1o the date of
rapayment by Grantor,  Alb such uxpenses, at Londer’s option, will (@) be payable on demand, () be added o the
balinee of the Note and be apportioned among and bo payable with any installment payments 1o decome due
during eithet (i) the term of HHF applicabla Insuranco Pnlicy ot (il thy rumnmlm]r term ol the Naole, or {¢) be
troated as a balloon payment which will Be due and payable at the Note's maturity.  This Mortgage also will secure
payment of these amounts, The rights provided for in this paragraph shall be in addilion to any other rights or any
remadies o which Londar may be entitied on account of the detaull,  Any such action b* ender shall not be
constryed as curing the default so as to bae Londor rom any remedy that it otherwise would have had.

HAHHANTY: DEFENSE QF TITLE. Tha folluwing provisions relating 1o ownarship of the Propenty are & pan of this
argage.
Title,  Grantor warrants thal: {a) Grantor helds yood and markelable title of record o the Property in jee
simple, froe and clear of all lions angd encumbiances other than those sel torth in the Real Property description
o in the Existing Indebtedness soction betow or in any litle insurance policy, title report, of tinal title opinion
wsued in favor &f, and accopted by, Londer in conpection with this Montgage, and ) Grantor has the full
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rigin, power, and authorily (0 execute and deliver this Mortgage to Lender.
Detense of Title. Subject 10 the exception in the para({raph abave, Grantor warrants and will lorever defend
the tilie to the Property against the lawful claims of all persons. In the even any aclion or proceeding Is
commanced thal questions Grantor's tille or the interest of Lender under this Morlgage, Grantor shall detend
the_action al Graatar's expense, Grantor may be the neminal party in such proceecing, but Lender shall be
entitled 1o participate in the proceeding and 10 be represented In tha proceeding by counsel of Lender's own
chotce, and Grantor will deliver, or cause 1o be deliverad, to Lender such instruments as Lender may request
from time to time to permit such participation,

Campliance With Lawa. Grantor warranis that the Property and Grantor's use of \he Property complies wilh
all existing applicable laws, ordinances, and reguiationg of eovernmental authorities.

EXISTING INDEBTEDNESS, The following provisions concerning existing indebiedness {the “Exisling
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortga?p securing the Indebledness may be secondary and inferigr 1a the lien
securing payment of an existing gbligalion to CITICORP MORTGAGE, INC described as: MORTGAGE LOAN
DATED 4-18-38 RECORDED AS DOQCUMENT #98322380. Tha ewsting cbligation bas a current principal
balance of ppproximately $226,000.00 and is in the original principal armount of $226,000.00.  Grantor
exprossly covenants and agrees to pay, or see 1o the ﬁay;nent of, the Exisling Indebledness and lo prevent
an‘( defaull on sven) indebtedness, any defaull under the instruments evidenging such indebledness, or any
defaull under any surutity documents for such indebtedness.

Defauit. W the paymentulany instalimaent of principal or any inlerast on the Existing Indebtedness is nol made
within the lime required by the nate evidencing such indebledness, or should a delaull occur under the
instrument securing such indebledness and not e cured during any applicable grace period therein, thon, at
the D'“Km of Lender, ihe Indebizdness secured by this Mortgage shall become immadiatly due and payable,
and this Mortgage shall be in delagl,

No Modification. Grantor shall not Zawr inle any agreemant with the holder of any mortgage, deed ol trust, or
alher security agroement which has priority over this Morlg}acre by which that agreement is modilied, amended,
exlanded, of renewed without the prior wrinen consent of Lender. Grantor shall neither request nor accept
any future advances under any such sceunty agregment withoul the prior writlen consent ol Lender,

CONDEMNATION. The following provisions reiatiag to condemnalion of the Propeity are a pan ol this Mortgige.

Aprllcntlon of Nel Proceeda. Il all or any part ciie Propaity is condomned by eminent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lender may at its etection reguire that all or any
nnion of the nat proceeds of tho award be apprza to the Indebledness or tha rapaic or restoration of the
Moporly.  The pet proceeds of the award shall monn the awaed alter piyment of ali reasenable cosls,
exponses, and attorneys’ 1ees Incurred by Lender in canrpation with the condemnalion,

Rroceedings, 1 any proceeding in condemnation is filed, Grantor shall promptly notily Lender in wrlting, and
Grantor shill promptly lake such stops as may be necewsgiv.to delend he action and oblain the award.
Cuantar may e the nominal arlY in such proceading, uwi Lendar shall bo entitled to panticipate in the
proceding and 1o be represented in the proceeding by counset of il own choice, and Grantor will deliver or
cause o be delivorad o Lendar such instrumonts as may be regeastzd by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES Y GOVERANMENTAL AUTHGZRITIES. Thu tollgwing piovisions
reliling Lo govermental laxes, fees and charges tru a part of this Mongage:

Curremt Tuxes, Fees ond Charges. Upon rm‘uest by Lender, Granter sheli exocule such documents in
adddiion o this Morltdugu and tike whataver olher action is requested by Lensive o porfecl and continue
Lendue's lien on the Redl Property. Grantor shall reimburse Lender for all laxes, as cescribed below, together
st all expenses incunred in recording, perfesting or continuing this Mortgagie, incivgipg without imitation sl
taxes, foes, documentary stamps, and ather chacges tor recording) of 1egisterning this Morijage.

Taxes. The lollowing shall constitule taxes 10 which this section appiles: {a) a specilic lazupon his lype of
Mortgage or upon al or uny pant ot the Indoblednoss secured by 1his Murt{iuvu; Jb; a spuciie tax on Grantos
which Geanmtor s sthorizod Of required 1o deduct lrom payments on thy Indeblodngss sacured by this type of
Morgagn, (©) a tax an this typa o Murl&{ugu charvuumu agiingt the Londer or the holter of tho Note; and i{l)
a specilic G on alt o any portion of The Indeblednuss or on paymoents of principal and intetest mivde by
Grant.

Subsequent Taxes, It any s 1o which 1his sechon_applies 18 onactud subsuquunt to thu date ol (his
Mortgagu, this ovent shall have the samy effect as an Evart of Gotault {as deinod helow), and Lender may
exorGise any or gl ol Hy availably remedios lor an Event of Qufaalt as provided betow unless Gramor eithes
%ai) piys the lax baelore it bucomoy dulinguunt, or }h),cumusm the tix as provided above in the Taxes wnd
.u.-lu‘m sln.u:ucm and depasits with Lendur cagh or sullicient gorgorate sutely hond o other seeaity satigliclory
to Landor.

SECURITY AGREEMENT; FINANCING STATEMENTS, Thu fullowing povisiony relating 1o this Mortgige as a
se ity dgroomant aee wpart of thas Korigagu,

Seccurity Agreomant. TS instrumont shall cunstitule & desurily agruement to the extent any of the Properly
conshilules lixturas or othor porsonal proputly, and Lundur shalt tave all of the rights of g secatod party unduw
the Unifonm Commurcial Codoe as amendad from time 1o time,

Security Intereat,  Upon request by Londer, Grantor shall exocute linancing stalements and thko whalevor
ather action s mauested by Londor to perdect and continuo Londer's sucurity interest in the Rents and
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Porsonal Property.  In additlon 10 rucorclin& this Mortgage in the real property records, Lander may, at any
nme and without Turther autharization_from Grantar, file executed counterplrls, copies or reproductions of Lhis
Mortgage as a financing statemenl.  Grantor shall reimburse Lender for all expensos incurrad in perfecting ol
continuing this security intarast,  Upon default, Grantor shall assembie the Personal Property in @ manner and
At a place reasonably convenient 10 Grantor and Lender and make it available lo Lender within three (3) days

alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (securud party), from which information
concerning the securily Interest granted by thig Mon?age may he oblained (each as required by the Uniform
Cominarcial Cocle), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT. The following provisions relaling to lurther assuranges and
attorney=in=fact are a parl of this Mortgage.

Furlher Assurances. Al any time, and from lime to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execuled or delivered, to Lender or 1o Lender's designee, and when
requested by tender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, atl such times
andd in such olfices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
secunty deeds “securily agreements, financing statemenls, continuation staterments, insiruments of further
assurance, certifcates, and olher documents as may, In the sole opinion of Lender, be necessary or desirable
in order 1o efeciuats, complete, perfect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Martgage, ans the Relaled Documents, and (b) the liens and security interests created by this Mortgage
on the Properly, whether now owned or herealter acquired by Grantor, Uniess prohibited by law or agreed 1o
e conlrary by Lender/n wrlling, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matiess eferred 1o in this paragraph.

Atlomey-in-Fac_t. If Grantor tai's 1o do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Crantor and at Grantor's expense. For such purposes, Granlor hereby
irrovocably appoints Lender as Grantor's attorney-in-iact lor the purpose ol making, executing, delivering,
filing, recarchng, and doing all other things as may be necessary or desirable, in Lender's sole opinion, lo
accomplish the matters refarred to inthe nreceding paragraph.

FULL PERFORMANCE, If Grantor pays all thz !ndeblednass when due, and otherwise performs all the obligations
imposed upon Grantor under this Morlgage, Lende: shall execute and deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable stalements_of termication ol any financing statement on lile evidencing Londer's
secunly inferest i the Rents and the Personal Property,  Grantor will Fay. if permitted by applicable law, any
reasonable termination lee as determined by Lender froni time 1o time. |, however, payment is made by Granlor,

whather voluntaril\{ror otherwise, or by guarantor or by-ay, third party, on the Indebtedness and therealter Lender
l

is lorced to remit the amount of thal payment (a) to Granto:'s trustee ' in Dankeuplcy or 1o any similar person under
any federal or slene‘banquptcg law or law for the reliel of debiars, (D) by reason of any judgment, decree or order
of any courl or administrative Dady having jurisdiction over Leaoar or any of Lender's property, of {c) by reason of
any soitlernent or compromise of any claim made by Lender with emP( ¢laimant Jincrudmg without Timitation
Grantor), the Indebledness shall be considered unpaid lor the puirase of enforcement of this Mortgage and [his
Moilgage shall continug to be elfactive or shall be reinstaied, #s—the case may he, nolwilhslanding any
cancellation of this Morlgage or of any nole or other insirument or agraemant evidencing the Indebtadness and the
Property witl continue to secure the amount repaid or recovered 1o i same extent as 1l that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order. seltiement or
compromise relating o the indebtedness or 1o this Marlgage.

DEFAULT. Each ol the following, at the option of Lender, shall constitute an” event of defaukt ("Event of Delaull™)
undur this Mongage:

Default on indebledness. Failure of Grantor to make any payment when due on 'ae'ndebledness.

Default on Other Paymenis. Failure of Grantor within the time required by it Svertgage 1o make any
paynljom for taxas or insurance, of any olher paymenl necessary 1o prevent filing of e o elfect discharge of
any hen,

Compliance Defaull, Failure of Granlor to comply with any other lerm, obligatian, covenant or condilion
contained in this Mortgage, the Note or in any of the Related Documents.

False Statemems. Any warranlr. representation or statement made or furnished to Lender by ar on behalf of
Grantor under this Morgage, the Note or the Related Documents is false or misleading ‘in any material
respect, cither now or al the lime made or furnished,

Delective Collaleralization. This Mortgage or any of the Related Documents ceases to be in tull force and
effect {inciuding failure of any collaloral documents to creale & valid and perfected securily interest of lien) at
any lirme and for any reason,

Death or insolvency. The death of Grantor, the insalvency of Grantor, the appoiniment of a receiver for any
part af Grantor's property, arlY assignment for the henelit of craditors, ilnY lype of credilor workout, or the
commencement af any proceading under any bankruptey or insolvency faws by o against Grantor,

Foreclosure, Forfelture, ele. Commencemen! of foreclosure or fotfeilure proceedings, whether by judicial
procecding, self-help, repossession or any other method, by any creditor of Grantor o1 by any gavernmental
agency against any of the Property.  However, this subsection shail not apply in the event of a guod f&ith
disgute by Grantor as 1o the validity or reasonableness of the claim which s the basis of the loreclosure of
forefeiture procecding, provided thal Grantor gives Lender written notice of such claim and luinishes reserves
or & surety bond for the claim satisfaclory to Lender.

Breach of Other Agreement,  Any breach by Grantor under tha terms of any other agroement between
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Grantor and Lundur th s nat remadiod within any qrigo poriod ,)IUVi(lUll thurein, including withou! kmitilion
.im-,' agrontngnl congarning any indabludnogs or otber ebligition of Grintor 1o Londor, whather existing now or
Ao

Existing Indeblodness. A dofaull shall oceur under tny Exigting Indubludinuss or undur any insirument on the
Property seeuring any Existing indeblodnoss, o commoncement of any suit or other action to fareclose any
wasting len on the Fropory.

tvenls Aflecling Guarantor, Anr ol the precuding uvunts occurs with rospogt to any Guutantar of any of the
Indubilednoss or any Guarantor diog or hocomos inccun‘)utonl. Or ravokos r disputey the vu!ulur ol o Nability
undur, any Guaranty of the Indebtedinoss, Lonclor, at ke option, muay, but shall nel by requinad to, permit the
Guivanlor's ostato 10 aseumy unconditionally thu obligatfons arising under the guaranty ana mannel
satistactory to Lendor, and, i doing so, curo the Evont of Dolaull.

Wsecurity. Lundor reasenably dooms itsell insecura,

Right to Curn, 1L such & tailuro Is curable and if Grantor his not been given i notice ol a Broach of 1he same
provigion o'(hiy Muﬂ;&\gu within tho precoding twelve (12) months, i€ miy be curad (Gind oo Evant of Oefaull
will Mave vecareod) if Grantor, aftor Landor sends willon notice damanding cute of such failure: (a) curgs the
Lulure withinaafison (18) days: of () I tho gure roguires more than fifteen (15) days, iinediataly initinles
m.:rs sulficiont to-care th failuro und thergafter continues and complotes il reasonable and decessity sleps
sufhiciont 1o produga compliance as soon ay reasonably practical.

RIGHTS AND REMEDIEG ON DEFAULT. Upon the aeeurronco of any Event of Defaull and al any time theraudter,
Larnder, Qb il option, miy ©xQesisu any one or moie of tha following rights and remedies, i addition 1o any other
rights ar romuedios provided oy faw:

Accelornte Indebtodness.  Lundor shall havo the ght at its option without noticy o Grantor to daclir thy
QI n}dut.xtuclnuss immodiataly dug and payable, inctuding any prepayment penalty which Grantor would be
tequired to pay.

UCC Remedics. With respoct 1o al o .u}r part of the Personal Propeity, Lender shall have all the rights anc
remedies of o seeured party under e Usiform Commurciat Codu.

Collect Rents. Lunder shatl have the righi, without notice to Grantor, W lake possession ol the Property and
callael the Rents, |_ncluchngl amounts piet-due and unpaid, and apply the not procecds, over and above
Lendor's costs, against the indebtedness. [ turthorancy of this rlPhl. Londer may require any lenanl or other
usor of e Proporty 1o make paymonts of rant o use foes directly to Lender, It the Rents are collected by
Lender, then Grantor 1rruvocub!r dosignates Londer as Grantor's atturnoy=in=1act 10 endorse instruments
roceivad 0 payment theree! In the name of Gramoer and to negotiate the same wnd collect (he proceeds.
Payments by tanants of other users to Lendor in responsa Lo Lend er's demand shall satisty the olligations 1ot
which the paymes aro made, whether or nol any propar grounds lor the demand existed,  Lender may
cxereise s rghts under this subparagraph either in persuny agent, or through a receiver,

Mortgngee in Possession, Lendor shill have the right (o Le pticed as moRgagoe in Pessession of 10 Nave i
receiver appointed 1o Lake possession of all or any part of the Propa:ity, with tho powor to pratect and preserve
the Prapeily, to aperate the Proporty preceding toraclosure or si'a, axd to collect the Rents from the Property
and apply the proceeds, over and above the cost ol the raceiveiship, againsl the Indebtedness. — The
Monyagoee i POSSESSION OF receiver may serve without bond If permilied Dy law.  Lendet's right 10 the
anpointment ol a receiver shall oxist whether or not the apparer vdlie of the Propeity exceeds the
Indnbtedness by a substantial amount. Employment by Lender shall not disgualily a person from serving as a
feoaivar,

Judicial Foreclosure. Lunder may obtain a judicial deciee foreclosing Granwse's intprest i all or any part of
the Propaity.

Deficiency Judgmenl. It penitted by applicable law, Lender may oblain a juacinig f any deticiency
remaining i the Indettednoss due 1o Lender after application of all amounts receiveriarem the exeicise of the
tights providad 1n this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Morgagz or the Note or
avadlable al law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and ali right 1o
hive the property marshalled. In exercising its rights and remedies, Lender shall be [ree to sell all or any part
al the Property together or separalely, in one sale or by separate sales. Lender shall be entiled 1o bid al any
public sale on'all or any portion ol the Property,

Notice of Sale, Lendor shall give Grantor reasonable notice of the time and place ol any public sale of the
Porsonal Property or of the 1ime after which any privale sale or other intended disposition of the Fersonal
Properly is 10 be made. Reasonable notice shall mean notice given al leasl ten (10) days belere the lime of
the sale or disposition.

Whaiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constilute & waiver of or prejudice the party's rights otherwise 10 demand strict compliance with thal pravision
or aznr other provision, ~Efection by Lencler 10 pursue any remedy shall not exclude pursuit of an other
remedy, and an election 10 make expenditures or lake aclion to perform an obligation of Granlor under this
Mortgage after failure of Grantor to perlorm shalt not allect Lender's right fo declare a deladll angd exercise its
remedias ungder this Morigage.

Attorneys' Fees; Expenses. Il Lender institules any suit or action to enforce any of the terms of Lhis
Mongage, Lender shall be entitigd 1o recover such sum as the court may adjudge raasonable as alorneys’
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fes al tnal and on any appedl, Whathur or ot any court action Is involved, dll reasenable expenses incuied
by Lender that in Lender's oplnion are necessary al amv,{ ime lor the protection of s interest or the
enforcoment of ls rights shall becoma & part ol the Indebtednaesy payabtile on demand and shall boar interest
from the date ol expenditure unlil rapaid at tho raty provided for in the Nole.  Expenses covered by Ihig
’mruumnh melude, without limitition, however subject 10 any limits wcler upphicable law, Lendor’s annrrwe(s'
ey and Lender's legal exponses whother or not thero s lawsuil, including altormayd” fues {or bankrupley
;nu;:g:u(lun?s {including offoits 10 modily or vacate nn?' automatic stay o m;un_cuunf. appeals anct any
anticipimed pust=judgment collgelion services, the cost o suurchimf rogurds, obtaining title reports (including
forclosug rapoants), surveyors' raports, and appraisal logs, and title insurance, (o the extent permitled by
apphicablo law, Grantor also will pay any court ¢osts, in addition to all athar sums provided by Taw.

NOTIGCES TO GRANTOR AND OTHER PARTIES. Any nolico under this Mortgagoe, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by tolefacsimile {unless
olherwiso requited Dy law), and shall bo ottective when ucluullr dalivored, or when doposited with o nationilly
racogrized ovarnight ‘couriar, or, If mallad, shall bo deamed offactiva when dapusitod in the United Statas mail firsl
cliass, corhfid or reglstorad mall, |‘>osm?o propaid, directed to tho nddresses shown nodr the heginning of this
Mongage, Any.oaty may change its addregs for notices undor this Morlgage by giving lormal written notice to the
other partios, spueilying that the purposo of thy notica is o change the pacty’s dddrass, Al copies ol nolices of
toreclosure Trom Pio-holdar of any llon which has priorty ovor this Mongiago shll be sont 1o Lender's addross, as
shown noar the badiniing of this Mongage. For notico purposes, Grantor agrees o heep Lender informed at all
timas af Grantor's ¢urrat addroys.

MISCELLANEQUS PROVIZIONS. Thu following miscellinugus provistony ate o part of this Marlgage:

Amandments, This Montease, toguthar with any Rolited Docuineits, consiitutes the enthe undursianding and
agroemunt of the parliog ws o the matters sul forh in this Mottgage. Nu alterition ol o amendment 1o this
Morgage shall e eltective uniegs givon i writing and signod by the panty or pisties sought ta by chargud or
hound by the ghterabion o amuodassal,

Appticable Law. This Morigage hae buon delivered to Lender and acceplod by Londer in Lhe Slale of
Hinois, This Morlgage shall by goversed by and conglrued In occordance with the laws of the Stute of
Hinoia,

Caption Hendings,  Cuptivn howdings in tap Morlgage aro for convenience purpeses only and are not to b
usadd to nterprotor defing the provisiuny ol this Mestgigo,

Merger, Thony shall b no muiger of thu intoros: vl ustite sroited Dy 1his Mongigo with any othur inlatest or
vshie 1n I"t” Plrupur‘tv ab any ime held by o for B bonefit of Lundee i any capiteity, vathout the writlen
consant ol Landur,

Mulliple Parties. All obligntions of Grantor under this Meagauy shall by jeint and several, and all references
o Grantor shall moan vaeh and ovory Grantor,  This eeits thial eich ol the persons signing below s
pespeiisibibe for alk obligtions it this Mongnge.

Severability, 11 o court of competant jurlsdiction finds any provigion ol this Montgige to by invilid ol
unenforeeablo as W any porson or circumstance, such finding. shali nol rondur It provision invalid or
unenforceable as o any olhor porsons o circwmstancas. 1 foasiiecany sueh otfending provision shall b
donmued 10 by modifiod ‘to be within the limits of enforceabilily of vahdiiv=howaver, it thy oltunding provision
cantat b su modifiad, i shadl be strickon and all othoe provisions of tes Baontgage it il athas tespacts shadl
reminn vahid and enturcoible.

Successors and Aasigns,  Subject Lo thu limitatiuns stutud in this Mortgage on transter of Grantor's interesl,
Hus Mortgage shall b binding upen and inyte to the bonofit of thy pucies, theirsucsussues and assigns, |l
owndtship af thy Property bacomey vostid ina person olhor thisn Grantar, Cundet_vdtiout nolice o Grantur,
miy doal with Grantor's syceussors with_rofotonee (6 this Mottgage amd the Indzotedness by way ol
{m:u;;uu’mm ot extension without releasing Grantor from the obligations of 1his Mortguos e liability under the
ndeblutnuss.

Time I8 of the Essence, Tune 1 of tho assence in thy pedonmance ol this Morlgugae.

Waiver of Homestead Exemplion.  Grantor hordby toivises and wiivas ll ri?mls and benehits of e
namesteid oxerption lws of 1o Stte of Winois as 1o all indebtedness sucured by ihis Mottgagu.

Whaivers and Consents, Londer shall not b deomud tu havae waivad vy Hghts under this Mortgiige (o undur
the Radited Douunmms? unloss such waivor s i writing and signod by ender. No duliy or omission on the
parl of Lemder in exerg s'rm:'p any right shull oporate ay @ waiver of yuch tght or any other right, A waiver by
any patly of o pravision of this Mu:l}'juuu shall not constituta o waiver of or projudics the pany's right olherwise
(o demand stnel complioney with |

. Wit provision or uny othor provision.  No prior waivar by Lender, not any
cowrse of denling botwoen Lendor and Grantor, shall constitute & waiver of any ol Lender's “f-l*!‘ﬁ or any ol

Grantar's obligations a8 1o unr future transactiony.  Whonover consent by Lunder is required in this Mortgige,
e granting of such consont by Lendor In any instanco shall not constitute continuing consent 1o subsaguent
mstances where sueh consont is require,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

M/f M

WILLIAM J SP{LLONE ‘

T g lbs
AR 0 SFAI.ONE

INDIVIDUAL ACKNOWLEDGMENT

1

STATE OF _ LLlym2 15 ()

COUNTY OF Ul’ﬂ ¥ )

Y P W,

On this day beforg me, the undarsignad Nolary Fuolic, personally appeared WILLIAM J SPALLONE and KARI J
SPALLONE, JOINT, to me known to be the individuals described in and who exequled the Mortgage, and
acknowladged thal they signod the Mortgage as theis tae-and votuntary act and deed, for the uses and purposes
Hhercin mentiongd.

C .
Given und fr my hand nn?g"lclnl aﬁnl this. __3 B o TR | _/ fJ/
, . /
By \j Yk (2. FMEFENG  Resiaing b (1t G

W Ny e e e s it e 4

Nolar /Public in and for the State of ( ( ut 'R 7 "OFFICIAL SEAL" .
/ ( SONIA E. BLANCO-RQJAS

My commisslon expires 0/ b - )00 () Netary Public, State of ilinois
My-Sommission Explres IOMUUU '

Yoot uer Yuar

vyl gt e et
LASER PRO, Reg. WS Pa & T.M, O, Ver, 340 (c) 1998 CFI ProServices, Ine. All rights resesvad,
[H.-GiDI SPALLONE LN Gl?I.OVLI




