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MORTGAGE

THES MUHTOGAGE (' Sevurity Laswiaens™) is given on August 4, 1599 Tlie mothtnor s
Joowph Ameerd Jr ki Slavdea Areerd, hlg wite

CBuctower Y, Fhis Secusty Bistrament is given o FIRET FRANRLIN FINANCIAL CORPORATICON

.

swhich 15 otutized amd existing ikdee the s of - Dalawaie and Wy
address s 7180 Hornh Pirat Ju., San Joasa, CA 25104

Clender 'y Borrower owes Lendes the pringipal sum of
RIOGHTY KPIVE THOUSAND & 007100 versseroveanes
sresnan Dellars (U8, % #5,000.00 ),
This debt 18 evidenved by Borrewer's gote dated the sune dite as this Seogriy [astument ("Not™), which provides toe
monthdy payments, with the full debe, i1 not paid eaetier, due and payable on 2gpeomber 1, 2028
Titis Security Instrument seures  Lenders (1) B eepytient of the debt evidenced by tir Nute, with interest, and sl ruuumh.
extensions il meditieations of the Note; () the paymen of all wdter swins, with imterssadvanced under paragraph 7 to
protect the security of iy Security Tnsteument and @) the pertomianee of Borrower's covenyas and agreements umder this
&umwlmummuhmdmcﬂmuFmtm~mmmw Borrower dues hereby mortgage, grint and covev-o Lender the following
desvribed propenty lovated in took Connty, Hlinois:
Lugal Dasaription attached herato and made a porv hornof
Adjuntable Rute Rider attached horute and made a part harueof

Pareed ID 4 134222110135
winch has e addeess of 3842 North Kadvale Avenue, Chicago [Street, Cityl,
Hfinvis 60641 (Zip Codel {"Property Address*);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
tixtures now or hereafter a part of the property. Al replicements and addinons shall also be covered by this Security
[nstruneent. All of the foregoing is reterred w in this Seeurity nstrument as the "Property,”

RORROWER COVENANTS thiat Borrower is Tawfully svised of the estisle hereby conveyed and has the right o mortgage,
goant anid convey the Property and thin the Property is uneneumbered, except for encumbrances of record, Borrower warrants
il will defend generally the title to the Property against all claims and demunds, subjeet to any encumbrisees of record.

THIS SECURITY INSTRUMENT combines uniform covenimts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenwin s ngree ns follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Dorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2, Funds for Taxes nnd Insueance, Subject o applicable biw or (0 o written waiver by Lewder, Borrower shall puy (o
Lender on the diy monthly payments are due under the Note, wntid the Note is paid in full, o sum C"Pands®) for: ) yearly taxes
and ussessments whieh iy atin priority over this Security lastroment as & Jien on the Propery; (b) yearly leasehold payments
or gronsl rents o e roperty, itany; (©) yearly hizurd or propenty insuranee premiums; (b yearly flood insuranee premivms,
it any: (o) yearly mosgeae insurance premiums, if wny: amd (1 sny sums payable by Borrower (o Lender, in accordunee with
the provisions of paragiaeic 2. in Jiew of the payment of mortgage insurance premions, These items ave ealled “Escrow lems,”
Lender may, 4t any timg, eoidzet and hold Funds in an smount not to exeeed the miximunm amount o leader for o Tederally
rebuted mortgage loan may resiss-Sor Boreower's eserow account under the Tederal Real Estate Settlement Procedures Act of
1974 as amended from e e g, 42 U.8.C Seetion 2601 ¢ xeq, ("RESPA™), unless another faw that applies o the Funds
sets o lesser wmount, I su, Lender oy, at any Gme, colleet and hold Fands in s amount ot o exceed the lesser amount,
Lender may estimate the wmount of Fagds e on the basis of current data snd reasomable estimiates of expenditures ol future
Excrow ftems or otherwise in seeordunce with upelicable Taw.

The Funds shall be beld in wie institntion whose deposits are insured by a federab agency, instromentality, or ¢iity
(Including Lender, it Lender is such an institution? orin any Federn! Home Loan Bk, Lender shall apply the Funds to pay the
Biscrow Dems, Lemler may not charge Borrower for Foldisg amd applying the Bunds, wnnunlly amlyzing the esceow account, or
veritying the Bserow liems, unbess Lender pays Borrowee inierest on the Funds und applicable law permits Lender to make such
i charge. However, Lemder amy require Borrower to pay o oaestitme ciarge for an independent read estate Gix reporting service
used by Lender in connection with (his fonn, unless upplicabltaw provides otherwlse, Unless an agreenient is miade or
upplicable tw regquires interest to be puid, Lender shdl not be regaized w pay Bostower wny iterest or earnings on the Fands,
Horrowver and Lender may agree in writing, however, thid interest sl te paid o the Funds, Lender shall give o Borrower,
withowt Shierge, at aneta! secounting of the Funds, showing erediis aecaehits 1o tie Fuds amd e purpose or which ¢iweh
debit to the Punds was made, The Fands are pledged us acdbtinm seeurity fo-al) sins seeured by this Secunity nstument.

[F the Fuds held by Lender exceed the amounts permitted t be held by applicable Taw, Lender shudl aceount o Borrower
for the excess Fuids in aecordanes with the requirements of applivable v, 17 e samsunt of the Fands held by Lender ot any
time is oon sutbielent o pay the Bserow lems when dae, Lemder iy so nodly Bovrowed dasowrlting, and, in such case Borrower
shall iy to Lender the umount necessary o make up the dedicieney. Borrower shall mpbess e delicleney in o more thun
twelve orthly payments, at Lender's sole iliseretion,

Upant piysient in Tall of all sums secured by tils Securdty Instrument, Leader shall prompy refund 0 Bartower any
Funds held by Lemder, 18, wnder parugraph 21, Lendee shill wequire or sell the Propeny, Lender, arioe e e aequisition ar sule
of the Property, shudl wpply uny Funds hebd by Lender wt the thoe of sequisition or swle as neredit ngann e sums secared by
this Security Instranient,

3 Application of Paymenis, Unless upplicable Jaw provides otherwise, ull paymems received by Lesstertder patagrphs
Land 2 shall be npplicd: tiest, e sy prepuyment churges due under the Notes second, o amoumms payable under paragraph 3,
third, o interest dues fourth, w peinetpal due; and last, w0 wny e churges doe under the Note,

4. Churges; Llens, Borrower shidl pay wll taxes, assessinents, charges, s and impositions ateributable wthe Property
which muy attain priority over this Security Instiimsent, and lewsehobl puyments or pramsd rents, it uny. Bonewer shall pay
Giese obiigations T the manner provided b puragraph 2, o i not padd in tsomanser, Borrawer shal) piay wm on e diectly
(o the persan awed puyament, Borraser shall promptly farnish & Lender all notices af smounts o be paid under this paragraph,
I Boreosver mikes these puyients direetly, Bortower shald promptly (urnish to Lamder teceipis evidencing the pryments.

Gorrower shall promptly disvharge wny Hen which bis prieeity over this Security Insirument untess Bortower: G agtrees in
sriting 1o the paytent o the ubligmtion seeured by die Tien D misner aeeeptuble to Lemlers (1) cantests in pood faith the lien
by, or detends agninst entoreement of the Tien i, fegnd progeedings which in e Lamler's opinhar opere to prevent th
eiforgemient ol the Heny or (¢) seeures Tronn the bolder of the Hen wn agreement satistactory o Lemler subordiming the lien w
this Seeurity Instroment, 18 Eender determines Qiat wny part ol the Propeny is suhject 1o o fien which may stain prionity over
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this Security Insirumen, Lender may give Borrower nomtice identifying e lien. Borrower shall sutisly the Hien or tike one or
mowe af the actions set forth above within 10 duys of the giving of notice,

§. Uuzard or Property Insurance, Borrower shall keep the improvenents now ¢xisting or herenfier erected on the
Property insured ngainst Toss hy fire, hazards included within e werm "extemded caverge” and any other hazards, including
flouds or Noothing, for which Lender requires insurance, ‘This insurance shalt be owmistined in she amounts ind tor the periods
that Lender reguives. The insuranee earrier providing the insuranee shall be chusen by Bosrower subject to Lender's approval
which shall not be unreasonably withhedd, [F Borrower fuils 10 maintain coverage deseribed above, Lender may, at Lender's
aption, obtain coverage to proteet Lender's rights in the Property in accarcines witls paragraph 7,

AR insurance policies and renewals shill be aceeptable o Lender and shall include a standard mortpage clause, Lender
shald Tuve the right to hold the policies and renewals, 1f Letder reguires, Borrower shall prompily give to Lender al) receipts of
puic premivms aml renewnd potices, In the event of loss, Borrower shat give prompl natice (o the insurance carrier and Lender,
Lender may make proof af loss it not made prompaly by Boreower,

Untess Lender and Borrower otherwise ngree in writing, insuranee proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repaie is cconomically feasible and Lender’s security Is not lessened, 1 the restortion or
repair is not econezaivelly feasible or Leader's seeurity would be lessened, the insurance proceeds shall be applivd to the sums
secured by this Seeuricy Instrusuent, whether or wot then due, with any excess paid 10 Borrower, 1f Borrower abandons the
Property, or dows not adsver within 3¢ days o notive from Lender that the insuranee cartier his offered to setde a cliim, then
Lender may collect the insuranee proceeds. Lender rony use the proceeds 1o repair or restore the Property or o pay sums
secured hy this Security [astrueat, whether of not then due. The 30-day periad will begin when the notice (s given,

Unless Lender and Borrowes otherwise agree in writing, uny application of proceeds o principal shall not extend or
posipone the due dace of the mombs-payments referred o b parageaphs 1 and 2 or change the amonm of e payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Peoperty prior o the acquisicdn shall puss w0 Lender © the extent of the sums secured by this Seeurity bsstrument
immedintely prior to the scquisition,

6. Occupaney, Preservation, Maintenance i Profection of the Property; Borrawer’s Loan Application; Lenscholds,
Borrower shall vecupy, establish, and use the Propere as Borrower's principal residence within sixty days after the execution of
this Sceurity lnstrument and shall continue (0 ocenpy tie Property as Borrower's principat residence for at Jeast one year after
the diste of oceupaney, unbess Lender otherwise agrees i writting, which cousent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, danmge or impair the
Property, allow the Property to deleriorate, or commit waste ca tae Property, Borrower shall be o default if any forfeiture
action or proceeding, whiether civil or criminal, is begon that in Lander's good faith judpment ¢oudd result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity Lasioument or Lender's security interest, Borrower may
enre such a default and reinstace, as provided in pacagraph (&, by cansing‘she sstion or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, prectudes foefeiture of the Borrowsr™s interest i the Property or other material
impairment of the lien created by this Security tnstewent or Lender's sceurity interest, Borrower shal) also be in defilt it
Borrower, during the loan application process, gave tierianlly false or insceurate infamation or statements to Lender (or failed
t provide Lender with any material information) in coanection with the Toan evidenced oyahie Note, including, but nor limited
t, representations concerning Borrawer's accupuney of the Property as o principul residénce, if this Security lustrument is ou g
leasehold, Borrower shall comply with wll the provisions of the dease. 15 Borrower acquires fee title o e Property, (he
leaschold and the fee title shadl wot merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights tn the Property. If Borrower fails 1o perform the covenanis gad aozements contained in
this Security lostrumient, or there is a fegal proceeding that may significamly affect Lender's righes ie/the Propesty (swch as a
proceeding {n bankruptey, probate, for condemnation or furfeiture or to enforee Taws or regulatians), e Lesder may do and
pay tor whatever {5 tecessary w protect the value of the Property and Lender’s rights in the Property, Lexies's actions may
include puying sity sums seeured by a lien which has priority over this Security lostrument, sppearing in coun, paying
reasonable attormeys’ fees and entering on the Propenty to make repairs, Although Lender muy tiake action under tis paragraph
7, Lender does w0t have te do so,

Any amoums dishorsed by Lender wnder this parsgraph 7 shall become additionat debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree o other ertus of payment, these amoums shalt bear interest (rom the
Uate 0 dishwrsement at the Note rate and shiall be payable, witl interest, spon notice from Lender to Borrower requesting
payient.,

8. Mortgage Insurance. I Lender required mortguge insuranee as o condition of muking the Joan sceured by this Security
tnstrament, Borrower shall pay the premiums required o maiain the morgage insuranee in effect, 1 for any reason, (he
maortgage insuratice coverige required by Lender Tapses or cutses o be in efleet, Borrower shiall pay the premiums required

ety
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abtain coverage substantially equivalent to the mortguge insurance previously tn ettect, atw cost substantinlly egquivident to the
cost o Burrower ol the morgige insuranee previously inelieet, frone an aliermste mortRige insurer approved by Leider, (1
substnthally equivident mortgage insaraies coverage 15 oot nvailable, Bovrower shinll pay to Lemster each month o sum equind 10
ong=twel e ar the yemly mortgage fsnranee premivm belng paid by Botrower when the lisurince coverage Tapsed o1 ceasl 1o
be dn etect, Lemder willbaceept, vse wid retnin thiese paymvets ws u boss reserve e llew of mortguge insiranee, Loss reserve
YIS iy 0 Jomger e reguired, at the option of Lender, i mongage insarsice covernge (o te mmount s Tor the perkod
thint Lender requbresy provided by wn insurer approved by Lender again becomes aviilable snd is obtsined, Horrower shidl pay
the premivms reguized o msintain moregnge insurice I efteet, or to provide w loss reserve, wih the requirement for marigage
iisuranee ends in aeeordanee with wny writlen ugreement between Borrower wid Lender or appliculle law,

9. Inspection, Lender o its agett oy muke repsonmble entries npon ad inspections of the Propenty. Lemder shull give
Horrower notive it the time of o prioe o a lnspection speekiying reusonsble cause Tor the inpection,

10, Condemmtion, "The proceeds of wuny award er claim for damages, direet or consequential, in connection with any
comlemuntion ar other wking af any puec of e Property, o for conveyanee in Hew of condemmation, are hereby wssiphed and
shall e pasial 10 Lender,

[0 the gvent vl ot taking of the Propeity, the proveeds shil] be applied o the sums secured by this Security Insuument,
whether ar pot then dwe with any excess pabd to Hoower, fnthe event of a partial wking of the Praperty in which the fair
ket vidue of the Proterty_ immedintely betire the wking ix equal o or greater than the amount of the sums secured by this
Sceurity Instrutment immediate’y befare die tmking, unless Horrower and Lender otherwise mpree i writing, the sums seeured by
this Seeurity Instrument shall ee seduced by the wmount of the: proceeds smltiplicd by dhe following fraction: (@) the total
wmount of the sums seeured nnediaiely betare the tking, divided by (h) the fale mrkes viskie of the Property inmiedinely
betore the wking. Any balinee shult e puld 10 Borrower, Dy the evenn of o partinl wking of the Property in which the falr
wrket value of the Praperty immediatel v oefore the king is less than the amount of the sums secured immedintely hetore the
taking, unless Horrower uind Lender odersise wgeee b writdng or waless apphicable law otherwise provides, the proceeds shall
e applicd 1o tbie sums secured by this Security "astroment whether o not the sums are then due,

I the Property is abundoned by Borrower, w3, after notice by Lender to Bareower thit the condetmor offers to make an
awaed or settfe o claim for davages, Borrower fana 2o respond 1w Lender within 30 days after the die the notice s given,
Lender is authorized o cotlect and apply the procecds, acisoption, either to restoration or repair of the Propeny oF ta the sums
secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo prineipal shall not extend or
postpone the due date of the monthly payments efereed w0 in pamgeeahs 1 and 2 or chinge the amount of such payments,

11, Bovrower Not Relensed; Forbearance By Lender Not n Weivar, Extension of te time for pryment or modification
oF wanonization oF the sums secured by ihis Secarity Instrument grnnted by Bender w oy suecessor i interest of Borrower shall
not operale o release the Hability of the origing Borrower or Borrower's swaesasors in interest, Lender shifl not e reguired to
camimeney proceedings aguingt any suceessor in interest or refuse to extend timeAorsayment or olberwise niodify imardization
of the sums seeured by (his Seewrity lnstrument by reason of any demand made by e originat Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any rvight or remedly lall not be a waiver of or preclinke the
exereise of any right or remedy.

12, Successors pml Assigns Bowadl; Joing and Severad Linbility; Co-slgners, Thie cevenants and agreements of this
Security Instrumemt shall i wnd benetie the successors and assigns of Lender and Borrower, suhjeet o e provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowe! whia cossigns this Security
Instrument but does not exeeure the Note: (@) is co-signing this Sceurity Tnstroment only (o morigags, giant and convey that
Borrower's interest in the Property under the terms of ihis Secarity Instrument; () is not personially obligeied w pay the sums
secured by this Security Instrument:, and (¢) agrees that Lender anct any other Burrover miy agree o extends podify, forbear or
make any acconmaoditions with regard o the terms of this Sceurity Instrument or e Note without that Borrewer's consent,

13, Loun Charges, IF the loun secured by this Security Instrument is subjeet (0w law which sets maximum loan charges,
and that Law is Saally nterpreted so thit the inerest or othier Toan charges colleeted or 1o e colleeted in connection with the
Joan exceed the permtitted limits, then: () any sueh foan charge shull be reduced by the smount necessary (o reduce the charge
to the permitted limit and (h) any sums already collected Trom Berrower which exceeded permitted limits wilk be refunded to
Borrower, Lender may chovse to make this refund by reducing the principul owed under the Nute or by making o direct
payment o Borrower, Hoa refund reduces principal, the reduction will be oreated as a partial prepayment without any
prepayment charge under the Note,

14, Notlces. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable Taw requires use of another method, The notice shall be directed o the Property Address
or any other pddress Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o

leutiale:
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Lender's nddress stated herein or any other address Lemder desighiates by notice (o Borrower, Any notice provided for in this
Seeurity Instrument shikd be teemed to e Been given o Borrower ar Lender when given as provided in this parugraph,

15, Guurnhlu Laww; Severnbllity, ‘This Sceority Tonstroment shall be governed by federnl Jaw i the lnw of the
Jurisdliction in which the Property is lociued. L the event thu uny provision or elise of this Security Istroment or the Note
contlicts with applicable kaw, sucly contlict shall not afteet other pmvninns of this Seeurity Jostrument or the Nuoie which can be
given effevt without the conflicting provision, To this end the provisiuns of this Security Instrument and the Note are dechired
to be severahie,

16, Borrower's Copy. Borrower shall e given one conformied copy of thie Nowe il of this Seearity [nstrument.

17, Teansler of the Peoperty ov o Benellelnd nterest in Borrower, A all or any pan of the Propenty or any interest in i
is sl or transterred (or i a beneticinl interest in Borrower is sold o transterred and Borrower is not o matural person) withon
Letder’s privr writen consent, Lender may, ac its oprion, require immediate pryment in full ol wll sums seeured by this
Seeurity Tnstrument. However, this aption shall me be exercised by Lender iF exercise is prohibited by federal Inw s of the die
of this Seeurity Instrument,

19 Lemder exercises this option, Lender s give Borrower sotice of aeeeletition, The mtice skl provide o perlod of ot
fess thun 3O diys Foon the date the natice i delivered or mailed within which Borrower iust pay w)l sums secured by this
Seeurity Instwsment, H Srrower fidls o pay these sums prior o the expitation of this period, Letder may invoke sny remedies
permitted by this Sequrity lastament without further notiee er demand on Burrower,

18, Borrower's Rinat o Relnstate, W Borrower meuts certnbn comditions, Horower shull have the right o have
eturoement of s Seonrity Tastammem discomtinued wany tme prioe 1o e earlier o GO 8 duys (oF sueh other period as
applicable T muy speeity tor cebisintement) defre sule o the Property pursiant to any poswer of sale contadned in ihis
Seeurity Instrament; or (b) emtry ol asiagment enforcing this Seeurity tustrunent, ‘Uhase concditions wie that Borrowes: (n) puys
Lender wll sums which then would be die under this Seeurlty Instrument and e Note s B no sevelertion b oveuried; (h)
cures any defianlt of wny other covetants oragreetments; (©) pays all expenses ineurred in enforcing this Seeurity Instrumens,
inchabing, at o Himdted to, rensonble attarsys Toes; wnd (d) tkes such action us Lender may reasonably require o assure
Ouet the dien of this Security istrument, Leader's rgnts in the Property and Borrower's obligation 1o pay the sums secwred by
this Security Jnstrument shadl contivue unchingea. “Unan reinsttement by Bosrowes, this Security Instrument il the
obligwtions secored herehy shull remnin fully effective av 4o neeelerstion had ovedrred, However, this tight o reinstie shalk
et apply inthe case of neeeteration wider paragraph 17.

19, Sale of Note; Chunge of Loan Servicer, The Nute ot partial interest in the Note (together witl this Secutity
Instramienty may e sold one or more times without prior notice w-2arower. A sale may eesult in e change in the entity (knowi
as the "Loan Servieer™) tat calleers monthly payments due under the-2aei and s Seeurhty Instromem, There wlso omy be e
of more chinges of the Lown Servicer unrelted oo sile of the Note, 19 thers s chage of the Loan Serviver, Bortower will be
given written notice of the chinge in aecordinee with pasgraph b4 above anegpplicuble Tiw, The notice will stite the muve and
nddress of the new Losn Servieer and the address 1o which puymients should by e, The satlee will wiso contaln any other
informtion reguired by apphicable Inw,

20, Waanrdouy Substanees, Bornnver shall not cause or promin the presetive, e disposul, stomge, o releise of any
Hrdous: Substanees o0 or in the Property, Borrower shull not do, tor allow anyine e o do, anything atfecting the
Properey that is e viodwtion of any Brvicommental Law. The precoding two sentenees shalt merapply o the presemy, use, o
sturige on the Property of sondl quimtities of Hizntdous Substunces (it are penerally tecoghized 2o-be apprapriate to qotmal
restdentind uses wnd to ninteninee of the Property,

Bormower shabl promptly give Lender weltten notdee of any twestigation, ¢laim, demand, Tnwsit s ether action by any
guvernmental or regulatory wgeney or privie pary nvolving the Property wl uny Huganbous Substunee deiavinommentsl Liw
of whivh Horrower has netund knowledge, 11 Boeeower learus, or s notitled by auy goverumentat o sepadinaOumbority, tha
sy removid or other remedintlon of any Hazardous Substinee affecting the Property is necessary, Borrower shiall promptly take
ald necessary remedinl netony in peetrdanes with Bavironmentul Law,

As wsed in this paagraph 20, “Hazardous Substances™ pre those substances detined as wxle or hazardous substiices by
Eovironmmntd Law and the following substances: gusoling, kerasene, other Slammable or toxie petrolenm produets, 1oxiv
pesticiiles nod herbicides, volatile solvents, usterinds contintng wshestos or Formaklehyde, wid rdioastive materials, As used in
this paragraph 20, “Hovironmentl Law™ eans federal liws wnd laws of the Jurisdiction where the Property is located thal
relite o health, satety or environmental profeetion,

NON-UNIFORM COVENANTS, Borrower wnd Lender fierther covenant and agree as foflows:

21 Aceeberatlon; Remedies, Lender shnll give notlee to Buevower prior 1o neevleration following Boreower's brench
of uny covennnt or ngreenient in this Seewelty Insteament (but nol prior (o aceelerntion under parageaph 17 unless

lolendy;
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applicable law provides otherwise). The notice shall specify: (w) the default; (b) the actlon’ requirad fo eur@Me’abfanle;
(c) & date, not fess than 30 days from the date the notlce is given to Borrower, by which the defanlt must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in ncceleration of the sums
seenred by this Security Instrument, foreclosure by jJudicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relastate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1T the default Is not cured on
or before the date speciiied in the notlce, Lender, ut its option, may require inmedlate payment in fult of all sums
secured by this Security Instroment withoul further demund and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble nttorneys’ fees and costs of title evidence.

22, Retease, Upon payment of all sums secured by this Seearity Instrament, Lender shall rebease this Seearity Instrument
w Borrower,  Borrower shall pay any recordation costs.  Lender may charge Borrower o fee Tor releasing this Security
Instrumient, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders {0 9us Security Instrument. 11 one or more riders are executed by Borrower and recorded wgether with this
Security Instrument, <ine-covenants and agreements of cach such rider shall be incorporated into and shall amend amd supplement
ihe covemants and agrecmerss of this Security Instrument as if dhe rider(s) were a part of this Seeurity Instrament.

[Check applicable bux(es))
l_| Condominium Rider
.4 Graduated Payment Ride: | Plnned Unit Development Rider L] Biweekly Payment Rider
[] Batloon Rider |F| Rate fmprovement Rider (] Second Home Rider

[ vA Rider L) Other(s) |specify]

BY SIGNING BELOW, Borrower aceepts a4d srees to the terms and covenants comtitined in this Seeurity [nstrument aml
in any rider(s) executed by Borrower and recerded with 1.

Wilnesses: J} / . .
AR X4 .'."!_.;’.A_T;ifa‘ ,/' A (Sel)
Slavica: Arceri ¥ Horrwer

U 111 )

-Hurpewer

) ‘

u/ oneph Arceri U'I.’L.' sHormower Horwer
STATE OF ILLINOIS, ( . Counly ss:

lowffo & b g8 Sy of , it Nutary Public in and for said connteans state do bereby certily
thut

'Jf:;gf' "‘}/.\‘ r‘,‘(r{“‘;(('f 1t Clegun ¢ /l!(" ey

v personally Knowin e e o be the siume persot(s) whose nme(s)

stbsribied (o the foregoing instrament, appesred belore me this day 3o person, wid acknowledged the ) b

sipned ol delivered the sald instramentus T henit free and veluntiry get, for the uses mml parposes therejpset fonth,
Ciivens under my i and oftieind seal, this Z/x’/' day ot ﬁ\U"j’)U 5 | " _(/',f" . /Cf‘f}* .

! ! 4

My Commission Bxpires: - .‘.,.‘f.{» ’i.'. J /-(f,,f:'?l!-’// _’/( '{*fn:{f.‘), -

Netmy ublie

s OFFICIAL SEAL
 vor DCENNA HARVEY

¢ HOLARY g o ;
£ 1 OMMAILIC, STATE OF iy yorg
ey PSSO LXNEY, 070 s

"t

@ BHIL) wnon: Paje 0 ol 0 Foun 3014 0/D0
A
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Legal Description: iy
’ ’fELﬁtﬂ;l Fagy 760 %

LOT 7 IN BLOCK J4 IN IRVINO PARK, A SURDIVIBION OF THE SO H BABT 1/4 ¢
SECTION 15 AND NORTH 1/2 OF '""HX NORTH EAST 1/¢ o szcr:oau':l\':, mvmafln Io

?‘EE%'N‘OI‘S GE 13, EAST OF THE THIRD PRINDIPAL MERIDIAN, IN COOK SOUNTY,

FORM HPOOY

5O
r.}‘a ¢ }‘\j ’
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ABJUSTABLE RATE RIDER
(LIBOR DnleasBinte Caps)

~ THIS ADJUSTABLE RATE RIDER is wiwde this gyp diy of  augupe oMy s
Enorporated it wd shald be deemed 10 amend mnd supplement te Morggige, Deed of Trast or Sevurity
Deed (the "Security Tnstrment”) of the sime date glven by the umdersigned (be *Borowet”) o seeury
Purrower's Adjustable Rie Note {the *Note™)

FIRST FRANKLIN PINANCIAL CORPORATION

(the “Lemder™y af the same diee and covering e property described o the Seeurity Tnstrament and locited

#3042 North Kedvale Avenus, Chicago, Illinois 60641
[Propety Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'TRHE INTEREST RA'TE
AND THE MONTHLY PAYMENT, THE NOTE LIMUIS THE AMOUNT THE BHORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE CTIME AND THE MAXIMUM RATE 'THE
BORROWER MUST @AY,

ADDITIONAL COVENARTS, In addition w the covepants and agreements made i the Seeurity
Iustrument, Rorroswer naul Lenaee arther covetm md agres ws follows:

A ADJUSTABRLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides tor an initial inicsestipe of g ogng S The Note provides e changes in e
chjustable interest mee and the monibiy payecnts, us oltows:

o INTEREST RATE AND MONTHLY PAY?AENT CHANGES

(A) Chunge Dates

The ierest oate T with pay may chamge on e Bstdiv of - yarch 1999 o hnd ot that day
every sixih month theeeatier, Baeh dute on which my fitersst rate could chinge is called s “Chiange Dute. "

(1) Fhe Iddex

Beginning with the first Change Dawe, my interest e il b hased onown Index, The "Index " is the
avernge of interbank otfered mes for six-momh U8, dallar-denminated deposits in the London mirket
("LIBOR"), ns published in The Wall Swreet Journal, ‘The most recentdmiex digure available as of the first
husiness day of the month immediately preceding the month in which g Change Date oceurs is called the
"Current Dindex, "

I the Tndex i no Jonger available, e Note Holder will choose o iew Zidex that is based upon
comparahle informntion, The Note Holder will give e notice of tis choice.

(€) Calenlution of Changes

Before eich Change Dute, the Note Hotder will calewdite my hew bteeest rawe by wddiog
Five and Three-Quarters |vreemugepoints( g5 950%) 0 the Currem ks ~The Note
Holder will then rownd the resubt of this addition w the nearest one-cighth of ong perceamee poim
(Q.125%). Subject to the limits stated T Section () below, this rounded amount will be my few Sterest
rate until the next Change Date.

The Note Holder will then determine the smount of the monthly payment that would be suflicient
repuy the uopaid principal thae L am expected o owe at the Chamge Dae in fall on e maturity date at my
fiew inferest rate i substantinlly equal payments, The result of this caleulution will be e new amount of
ty monthiy paytent,

(D) Limits on Interest Rate Changes

The interest rte §am required o pay at e first Change Diie will notbe greater tan— g ggg % or
less than g, g75 %, Thereatier, my interest rawe will never be increased or decreased an any single Change
Dute by more ik grg  percentige points) { 1, 9gg %) from the rate ol interest 1 ave heen paying
for the preceding six months; subject to the Tollowing limis: My interest rate will never be grenter than

14. 875% nor less thim 8.875 %.
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(E) Effective Date of Changes

My new interest rate will become effective o each Clumge Dute, | will pay the amout of my new
monthly payment beghiming on the first monthly payment date nfeer the Change Dute el the amontt of my
monthly payment ehanges again,

{F) Notice of Changes

The Note Holder will deliver or mall o me i notice of sy chianges in my ineerest rate wid e amount of
my monthly payment before the effective date of any change. The aetice will include infomiion reguived
by liew 1 be given e il wdse the e and twlephone namber of @ person who will gnswer any question |
imay have regnding the notice,

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Caremm 17 of the Seeurity Tnstrament is smenled to remd as [0llows:

Transtfovol the Property or a Beneflelal lnteeest ln Boevower, 10l or any paes of the Propenty or any
interest in Bt i sehl or transterred (or i w beneticial Interest in Borrower is sold or wansterred and Borrower
is 00w el peesen) without Lemder's prior sritten consent, Lender may, ot its option, requite inmediae
payment it full el s seeured by this Security lstrament. However, this option shall nat be exercised
by Lender iV exercise-3s paahibited by foderal Jiw as of the duie of this Security Instrament, Lender also
shall vot exereise this opion i () Berrower esuses 10 be submitied 1o Lender informmthon required by
Lener e evalunte the Diended trinsteree as 0 o new Joan were deing made 0 the trnsteree; wil (h)
Lender reasombly detesmines it daahr's seeurlty will ot be impatred by the Toan assumgption and that
the risk of i brench of nny covennin or sgizenent in this Seeurlty Instrument is neeepluble o Lender,

To the extent permitied by apphicabae law. Lender mgy chirge o reasomtle fee as w condition t Lender's
cunsent o
the foan assumption. Lender muy also regairs e tansheree o sigh s assumption: agreement timt s
aeeeptable o Lender amd thit abligates the transferee 10 keep ol tie promises aid agreemems mdy in the
Note wicl i this Secority
Istiument, Borrower wilh continue to e obligated anied the Note wnd this Secuthy Instiment unless
Lender ielenses
Horrower in writing,

I1 bender enereises the apton o eeguive nmedinee paymient in 5 Lemder sbabl give Bortower iotive of
seveleration,

The wotler shall provide o period of ot Jess din 30 davs from e dite thenotice is delivered or mailed
within which

Boreower must pay all sums secured by this Seeurity bistrament, 16 Borrowes a0 pay these sums priot
fir the expirstion ol s perdod, Lender may invoke any remedies peoniied Iy itk Secutity Tnstrasment
without further

fitive vy demand on Bortower,

HY SIGNING BELOW, Horower aecepts and agrees 1o the terms and covemams cozaned in
this aljustable Rite Ridler, ! /
1
i’!

£
adint .C{'(’L’V\A / yl C(Seal)

' Iqoqlfh Argeri Jr | Dorrower
o7
B W O . s ) '
Wl hee .{’{ Cean (Seul)

CSLAVICA ARCERLT Buttower

(Senh)
SBorrower

o (Sealy
-Horrower
Document #§ LIS1 (4035 (rage 2 ol 2 pages)
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