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MORTGAGE

THIS MORTGAGE "Security Instrutent”) s given on - JULY 21
The wortgagor is STEVEN T, KRENZ AND AMY 'I'. KRENZ, MARRIED TQ FACH

("Borrower”). This Security lustrunient is“given to
BNC MORTGAGE, INC,, A WELAWARE CORPORATION .
which is oreanized and existing under e lavs of DELAWARE ,amd whose address is
P.0, BOX 11959
SANTA ANA, CALIFORNIA 9271%-1959
("Lender*y. Borrower awes Lender the prineipal sum of
ONE HUNDRED THIRTEEN THQUSAND 'AND-00/ 100 %% %%k w
Dollars (U.S. § 113,000,00 ). This delt is evidenced by Borrower’s note dated the same date as this
Security Insteument  ("Note™), which provides for momhly pavments, with the full debt, if not paid earlier, due and
payable on AUGUST 1, 2028 . This Security Instrument seenes 10 Lender: (1)
the repayment of the debt evidenced by the Note, with interesty andiall renewals, extensions and medifications of the
Note: (1) the payment of all other sums, with imerest, advanced” vader paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenunts apd-aereements under this Security instrument
and the Note.  For this purpose, Borrower docs hereby mortgage, gramt and convey 1o Lender the following described
property located in COOK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A FART HEREOF AS EXHIBIT
IIAH ,

6L LILBG

which has the address of 2829 NORTH 73RD RENK CQUR?‘ ELMWOCD PARK
I A [City)
)

Minois 60707 {"Property Address™);
[Zip Cixle]
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TOGETIER - WITIE Wb the fmprovemems  now or herealter erected o the property, and all esements,
appurtenanees, und tixtares now ar hereatter nopact of the property. AL replacensents and additions shall also be
covered by this Seeurity Instrament. - Al ot te Toregoing is referred o in this Seeusity Instranient as the "Property,”

BORROWER  COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right 1o
murttage, Reant and comvey the Property wisd that the Property is unencumbered, except for encumbranves of record,
Horrower warrants ad will delend generilly e Bitle w0 the Property against wil cladmy and demads, subjeer o any
cncwmbiranges ol record,

THIS SECURTTY INSTRUMENT vombines uniform covenants for national use and non-uniform: covetints witl
Henlted variations by jurisdiction 1o constimte o uniform: seeurity Instument covering eeal propenty,

UNIFORM COVENANTS,  Norrower and Lender covennnt and agree as follows:

1. Payment of Principal wnd Soterest; Prepayiment wmd Late Charges,  Borrower shall prompily pay when dug
the principal of wnd Interest on the debt evidenced by the Note aud any prepayment and e charges due under he
Nulg,

20 Fuidsior Tuxes and Insurstico,  Sabjeet o applicedle liw or w0 o writien walver by Leider, Borrower shah)
Py 1o Lender on 2 duy monthly payments are due anler the Note, until the Note s paid T full, 2 st (CFads™)
for: ¢ yenrly taxes oah assessiments. which may atsin prioelty over this Seeutlly Instrument s o len on the Propenty;
(by yearly leaschola jyawnis or ground rems on the Property, 18 any; () yenrly havzard or propenty  insurance
premiums; () yenrly Nocd inzarance premiums, i any: () yousrly morigage Insuranee premions, b anys and (1) any
swms payuble by Borrower o dender, i aceordanee with the provisions of pacageaph 8, in liew of the payment of
wortguge Insuranee premiuiis, Those ems aee called “Eserow hems," Lender may, at any time, eolleet and Lol
Funds i an amount ot o exeect-Hes aximum amount o fender for o federally related mortgage toss may require
for Dorrower's eserow necount under the Zeaernd Real Estnte Settlement Provedures Act of 1976 us amended from e
to e, 12 USO8 2600 et seg, ("RESUA™ unless asther Taw thay applies 1o the Funds sets o desser amount, I
so Lender maycan oy e, colleer aml Bl Yands Spoan amount not 1o exceed the lesser amount,  Lemder may
estimate the amount of Funds due on the baslsof current dati and reasonable estimates of expenditures of futre
Exerow Rems or olherwise in sceordanee with apguienble b,

The Funds shall be held in an Institution whose diposits are Insired by o federal ngency, imtrumentality, or entity
(inchuding Lender, it Lender Is such an instiuleny or ey Federal Home Loan Bank. Lender shadl spply the Funds
twpay the Escrow llems, Lender may ot eharge Borrower for holding ond opplying the Funds, annually anndyzing
the eserow accaunt, or verifying e Eserow lems, unless Lendse voys Borrower fnmerest on the Fumds and applicable
i perimits Lemler o make sueh a chirge. However, Lender mie” roquire Borrower 1o pay a one-lime charge for an
independent real estate tax reporting service wsed by Lender ig-cannesdon with ihis Joan, unless applicable faw
provides otherwise. Unless an sgreement is mude or applicnble law requires Snterest w be paid, Lemder shall not be
requiced 1o pay Borrower nny Interest or earnings on the Funds, Borrower sod-Lender mny agree in writing, however,
that interest shidd be paid on tie Funds, Lender shadl give 1o Borrower, witheuteharge, an il accounting of the
Funds, showing credits and deblts o the Fands wd the purpose for which eachACebls to ihe Funds was made, The
Funds are pledged as additionnl seeurity Tor o1l sums secured by this Security Instrungid,

I the Buinds held by Lender exeeed the amounts permitied w0 be held by applicabie Pavs Lemder shall secoun 10
Horrower for the exvess Punds In accordanee with the requirements of applicable law. 110 anseant of the Funds held
by Lender ot any tinwe is not sufticient o pay the Eserow Hems when due, Lender may so neal Rorrower in writing,
and, in sueh ease Borrower shull pay 1o Lender the muount necessary to make up the deficiency . Borower shall make
ip the deficiency in no more than welve monibly payments, ul Lender's sole diseretion.

Upon payment tn full of all sums sceured by this Sceurity Instrumem,  Lender shabl promptly refund 10 Borrower
any Funds held by Lender, 1, under parigraph 21, Lender shall acquire or sel the Property, Lender, prior 1o the
mquisition or sale of the Properry, shall apply any Fuands tetd by Lender st the time of acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless pplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: fiest, to any prepayment charges due under the Note: second, 1o amounts payable
under paragraph 2; third, to imerest dues fourth, 1o principat due; and last, o any Lie charges due umder the Note,

4, Charges; Licns. Borrower shall pay all tixes, assessmenis, charges, fines and impositions attributable 1o the
Property which may anain priority over this Scourity Instrument, and leasebald puyments or ground remts, if any.
Berrower shall pay these obligwtions in the manrer provided in poragraph 2, or if net paid in that manner, Borrower
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shall pay them on time dircetly to the person owed payment,  Borrower shall prompily fumish to Lender all nolices
of amouitts 10 be piid under (his paragraph, [ Borrower makes ihese payments direetly, Borrower shall promptly
[urnish to Lender receipls evidencing the paymenis.

Borrower shall promyply discharge any lien which has priority over this Sceurity Instrument unless Borrower: ()
agrees i writing w the payment of the obligation seewred by the Tien in @ manner aceeplable to Lender; (b) contests
in good failh the Ten by, or defends against enforeement of the Tien fn, legal proceedings which in the Lender's opinion
aperate Lo prevent the enforcement ol the Tien; or (¢) seeures from the holder of the lien an agreement siatisfaclory
o Lender subordinating the lien 1o this Security Tnstrument, 7 Lender deteemines dize any part of the Praperty s
subject 1o a lien which may atwin priority over this Seeurity {nstrument, Lender may give Borrower o natice idemifylng
the fien. Borrower shall satisfy the lien or take one or more of the actions st Tosth above within 10 days of the giving
of nolice,

5, UHuzard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on
the Praperty tnsured against Joss by lire, huzards included within the term "extended coverage” and any other hinzneds,
clading Noods-or Aooding, for whieh Lender requires insurnnce. This insurance shall be maintined in the amounts
ad for the pereds thi Lender requires. The Insurinee carvier providing the insurance shadl e chosen by Borrower
subject 10 Lendeds-approval which shall cor be warensomably - withheld, I Borrower fiily 1o maitain coverige
deseribed wbove, Lesdue may, st Lender's option, obtain coverage to proteet Lender's rights in the Property i
accordunee with paragriptc 7.

A insurnee policics mat renewals shall be aceeptadle 1o Lender wnd shall nclude o standard morigage clise,
Lender shail have the vight 15 Yekd the polivles md renewids, 1 Lender requires, Borrower shidl prompily give
Letider @l receipts of padd preaumsand renewal notices,  In the event of Juss, Borrower shall give prompy natice 1o
the bistranee carrier i Lender, “Loader may take prost of loss if not made promptly by Borrower,

Unless Lender and Borrower olberwase agree b writhng, insurnnee procecds shall be opplied to restarition or
repair of the Property  dumnged, 11 the westoratton or repair s cconomically feasihle wid Lender's security is ol
lessenedd, W the restormdon o repair is i ecoromienlly feaslie or Lender’s seeurlly would be Jessened, the Insurince
proceeds shall be apphied o the sums seevred dvalis Security Instroment, whether or i then due, with any excess
paid wr Borrower, (1 Borrawer abasdans the Proprty, or dovs not answer within 30 days o notice from Lender thi
the insurimnee currier s offered 1o settle o clalm, ther Leader may colleet (he insurance proceeds.  Lowder may use
the freacceds to reprtir vr restore the Property ot o pay sirs secured by s Seenrity Tsiroment, whether or not then
due. The M-y period will begin wher the notice s give,

Unbess Lender wsd Borrower otherwlse agree in sriting, aoy avplication of proceeds (o pritelpal shieh oo exiemd
or postpone e due date of e momhily payments referred o indperagraphs 1 and 2 or chinge the mmomt of e
payments. 1 under paeagraph 21 e Propenty s sequired by Lender, Boreawer's ght o any insuranee policies and
procecds resalting Trom dumage 1o the Property prior to the sequisition chadl prss 1o Lender to e extent of the sums
seectred by this Seeurity Instrement fnmedintely prlor 10 the wquisition,

6. Oceupancy, Presgevation, Maimonxe  and Prolection of the Prepedzy Borrower's Loan Application;
Leascholds,  Norrower shall veeupy, establish, and use the Propenty as Borrower's grineipal resldence within sisty duys
after the exeenton of thly Securlty Iistrument amd shiall comtinue 0 oecupy e Picoeny s Horrower's privelpal
residence for at feost one year alter the date of occupaney, unless Lender otberwise agrees i sveting, which consem
shall not e usreasonebly - whthheld, or anless extenuating circumstances exdst whivh are eevond Borrower's contol,
Borrower shiall not destroy, damtnge or Impair te Propeety, allow the Propedy to detertorte, arcommil waste on the
Property.  Borrower shall be {on defude 16 any forfedire acthon or proceeding, wheher civil or eriainal, is begun thin
in Lemder's good (ath judgment could result i lorfeltore of e Propeny or wtherwlse materially Svpair te lien
created by tids Sectrtty Instrnnent oF Lender's seeurily interest, Borrower mny cure sueh a defanll and teinstite, as
pravided fa paragraph 18, by cousing the setion or proveeding (o be dismissed with o raliog that, Ts Lomder's good il
determination,  precludes Torfeiture of the Borrowet's inlerest in the Property or other mimterind bapairment of the lien
ercated by this Security Insteumient or Lender's seeurbly inerest,  Buorsower sl afso be in defuadt i/ Boreewer, during
the foan apphication process, gave materiolly false or fnweeurnle information o sttements o Lender wr Talled 10
provide Lender with any material information) in conneetion with the loun evidenced by the Note, inchiding, ut not
limbted 1o, representmtions concerning Borrower’s veeupaaey of the Property as o pringipal residence. 1 ihis Security
Tnstrument is ona leasehold, Borrower shatl comply with all the provisions of the Sease. 17 Borrower aequires fee tile
W the Property, the leasehiobd and the fee title shidl oot merge undess Lender agtrees (o the merger in writing.
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7. Protection of Lender's Righis in the Properly. I Borrower fails to perform the covenamts and agreements
contained in this Security Instrument, or there is @ legad proceeding that may significantly affect Lender’s righls in the
Property  (such as o proceeding in bankrupicy, prebate, Tor condemnation or lorfeiture or lo enforce Jaws or
regubiationsy, then Lender may do and pay for whatever is necessary 10 proteet the value of e Property and Lender's
rights in the Property,  Lender's actions may include paying any sums secured by a lien which has privrity over this
Seeurity Instrument, appearing in courl, paying reasonuble attorneys’ fees and entering on the Property to make repuirs,
Although Lender may take action wnder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under 1his paragroph 7 shall beconwe additional debt of Borrower seeured by
this Sccurity Instrament.  Unless Borrower and Lender agree te other terms of payment, hese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender
lo Borrower requesting payment,

8. Mongage Insurance. 1 Lender required mortgage insurance as & condition of making the loan secured by
this Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect, If,
for any reason, the mortgage insucance coverage requited by Lender lapses or ceases to be in effect, Borrower shall
pay the premiams required lo obtain coverage substatially equivalent to the mortgage inswrance previously in effect,
at o cost substanziadly equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an
allernme morteags Sasurer approved by Lender. 1 substantially equivalem morigage insurance coverage is hol
available, Borrower <hell pay to Lender cach month a sum ¢qual to one-twelfth of the yearly mongage insurance
premium being paid by Boarower when the insurance coverage lapsed or ceased to be in effect. Lender will aceep,
use and rerain these paymems 2s a loss reserve in lieu of mortgage insurance, Loss reserve paynenis may no longer
be required, w the oprion of Fewder, if mortgage insurance coverage {in the amoum and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall piy the
premiums required o maintain mortgage insurance in cfteet, or to provide a loss reserve, until ihe requirement  for
mortgage insurance eads in accordance (vith'any written agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent nity make reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prios (o an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of iy awszd-or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Praperty, or for conveyance in lew of condemnition, are hereby
assigned and shatl be paid to Lender,

In the event of aotal taking of the Property, the procceds shall be applied 1o the sums secured by this Securily
Tustrument, whether or oot then due, with any excess paid to Ragrawer, In the event of a partial wking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before tes-taking, unless Borrower ind Lender otherwise
agree in writing, the swims seeured by this Security Instrument  shall e veduced by the amount of the proceeds
muhiplied by the following fraction: Gy the torl amount of the sums seeures immediaely before the wking, divided
by (b) the fair market value of the Property immedinlely before the wking, © Adv balance shall be paid to Boreower,
I the event of a paniint taking of the Property in which the fair markel value of e _Propenty immediately before the
taking is fess than the amount of the sums secured immedintely  before the 1wking~unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds skl be applicd W the sums
seeured by this Security Instrument whether or not the sums are then due,

Il the Property is abundoned by Borrowey, or if, after notiee by Lender 1o Borrower mai itie. condemmor  offers
o make an award or seule a ¢laim Tor damages, Borrower fails to respond to Lender within 30 davsalier the dae the

notice is given, Lender is authorized to collect and apply the proceeds,  its option, cither 1o resierpien or repair of

the Propesty or to the sums secured by this Scenrity Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend
or postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
paymenis.

1. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the orighnal Borrower or Borrower's successors in
interest.  Lender shatl not by required to commence proceedings agalnst iy suceessor in interest or refuse 1o extend
time for payarent or otherwise modify amordization af the sums secured by this Sveurity lstromem by reason ol any
demand made by the originnl Borrower or Borrower's successors in interest,  Any forbearince by Lender in exercising
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any rinhy or remedy shull not be o walver of o preclude the exerelse o8 any right o remedy,

12, Successors wrl Assigns Boumb; Joint amd Severnd Llabitiy; Cossdpners, The covenamts wl agreements of this
Security lostrament shiald bid wnd benefit the suevessoes ik assigns of Lender angd Borrower, subjeet o e provisions
of purugraph (7, Borrower's covenants and agreements shall be juimt and severnl, Any Borrower who co-signys this
Sectirhty Justrument I dows nob exeente the Note: G by cosshgning this Security Instrament only 1o morgige, grant
amd convey it Borrower's Interest in the Property under the twrms of s Securdty lostnimeny; (h) s nof personaily
obligited 10 puy the sums seeured by iy Seeurity nstewinent; and (o) ugrees U Lender and any other Borrower may
meree (oextend, madily, forbenr or moke wny acconsmodations widh eegard (o tie terms of this Security Tnistroment o
ihe Note without thit Borrowet's canserit,

(3, Lown Charges, 3 the lowr seeured by his Seenrity Instrument iy subjeet te n luw which sets maximm loan
charges, and that Jaw s inally Interpreted so thin the fnterest or other Joun charges eollected or 1o be colleeted in
comegtion with the Tean exeeedd the permitted Himlts, thews (o) any sueh Joan charge shall be redueed by the wmount
pegessary 1o reduce the charge 10 the permitted i and (0 oy sums wtready colleeted from Borrower which
exceeded permitted Thokts will be vefunded @ Borrower,  Lender may choose 1o mike s refund by reducing the
principal owedander the Nuote or by making a direct payment 10 Borrower, 10 refund reduees principal, the reduction
will be treatedd asarpartial prepayment withoul sny prepuyment charge under the Nute,

M. Notlees, (Ary nolice (o Borrower provided for in his Security Instrument shall be given by delivering it or
by madding it by festaass mail wnless applicable law requires use of another metnd,  The dotice shall be directed w0
the Praperty Address ortnyy other address Borrower designates by netee to Lender, Any notice to Lender shall be
given by tirst class mnil o Lendder's address stated herein or any other nddress Lender desipnmes by notice to Borrower,
Any notice provided for b s Securily Instrument shull be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severabilitys This Securlvy Instrument shall be governed by federad law and the taw of the
jurisdiction in which the Property is loced. ©In the event that any provision or clause of this Seearily Instroment or
the Note eontlicts with applicable faw, sucireanflict shall ot affect other provisions of this Security Instrament or the
Note which ean be given ¢ffect without the conrlicting provision, To this end the provisions ol this Seeurity Instrument
ikl the Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given ops conformed copy of the Note and of this Security Instrument.

17, Teansfer of the Property or » Beneficinl Imerestin Borrower, 17 all ar any part of the Property or my
inkerest it it s sold or transferred  (or i o beneticial intetesy Ja Borrower ds sold or transferred aml Borrower 18 s
o naural person) without Lender's prior written consent, Lended onay, at its option, require immediaie payment in full
of all sws seeured by this Securhly Instrument,  However, this opiag shall not be exercised by Lender il exercise is
prohibiledd by federal law as ol the die of this Seeurity Instrument,

I Lender esercises this option, Lender shall give Borrower notice OF weeeleration,  The notice shall provide a
period ol not less than 30 days from the date the notice is delivered or aitad within which Borrower must pay all
sums seeured by this Secority Instrament. 1 Borcower fails 1o pay these surs rior o the expirmion of this period,
Lender may invoke any remedies permidied by this Seeurity Instrument without fanker notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower mueets certain conditions, Bocrower shall have the right to have
enforcement  of this Sceurity Instrument  discomtinued a any time prior 1o the carlice ot _fa} § days (or stch other
period as applicable law may specity for reinstement)  before sale of the Property pursvan’ 1o any power of sae
contained in this Seeurity Instrament; or (b) entry of & judgment enforcing this Security Instrupiert. Those conditions
are that Borrower: (0} pays Lender all sums which then would be due under this Security Instrupient and the Note
as i no aceelermion had oceurred; (b) cures any defanlt of any other covenamts or agreements; () rays all expenses
incurred in entorcing this Security Instrument, including, but not limited (o, reasonable attorneys” fees; and (d) takes
such action as Lender may reasonably require 1o assure that the Hen of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums sccured by this Sccurity Instrument shall cantinue unchanged,
Upon seinstatement by Borrower, this Securily Instromenmt and the obligations secured hereby shall remain fully
cffeetive as if no accelerstion had oceurred.,  However, this right o reinstate shall not apply in the case ol acceleration
under paragraph 17,

19, Sale of Notc; Change of Loan Servicer. The Note or a partial interest in (e Noie (together with this
Security Instrument) may be seld onc or more times wilhow prior nofice ro Borrower. A side may resull in a change
in the entity (known as the "Loan Servicer”) that collects momthly payments due under the Note and this Security
nstrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there
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is i change of the Loan Servicer, Borrower will be given wrilten notice of the change in aceordance with paragraph
t above and applicable Taw, The notice will state the name and address of the new Eoan Servicer amd the ddress
twr which payments should be made. The notice will also contain any other information required by applicable faw,

20, lazardous Substunces,  Borrower shall not cause or permit the presence, use, disposs), stornge, or release
ol any Hazardous Substimges on or i the Preperty, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentol Law, The preceding two sentences shinll nol apply 1o
the presence, use, vr storage on the Property ol small quimtities of Hazardous Substances thit nre generally recopnized
to be approprise 1o normn residential uses and o maintemniee of e Property,

Horeower shill prompily give Lender written notlee of any investigation, claim, demnnd, lawsait or other siction
by any governmentnl or regulatory agency or privine panrty nvolving the Propeny and any Hazardous Substance or
Environmental  Law of which Borrower s actund Knowledpe, 1 Borrower [eamns, or is notified by any govermmental
or repultory authority, that any temovad or other remediaion of any Hazoardous Substance affecting the Property is
neeessiey Burcower shull prompily ke all necessaey remedial aettens in aecordance with Environmental - Law,

As used ipanis paragraph 20, "Huzardeus Subsianees” are those substances defined bs toxie or hazardous
substanees by Envicommeniid  Law oand the following substanees:  pasoline, kerosene,  ofher Qammable or toxic
petrolenn produess, wxic pestickdes wad hetbickdes, volatiie solvents, materials containing asbestos or formaldehywle,
amd ricdloactive milerieis As used b this paeagraph 20, "Environmental Luw® means Tederal Taws and Tiws of the
jurisdetion where the Fregaty is located that relwte to bealth, salely or enviromsiental - pratection,

NON-UNIFORM  COVUNANTS,  Borrower wwd Lender further covennnt and agree as fallows;

21, Accelermion; Remedeer, Lemler shall give notiee to Horrower prior (o aeeelerntion fellowing Borrower's
breach of any covenant oF agreement—n this Securlty lostrument (but not prive o seeeleration wider parograph 17
untess applicable law provides othersizeds The netice shall spechy; ) the defanli; (h) the netion required 10 cure the
defiult: o) o dote, not less an M0 days fearthe date the notice 1 glven to Borrower, by which the default must be
cured; amd () that Taibure to cure the detiult onoor before the dite specified dn the setice may resall in aceeleration
of the sumys seeured by s Security losteument,_torectosure by Judicial proceeding and sale of the Property, The notice
shidl fusther inform Borrower of the right o releatde after aceeleration and the right (o nssert in the foreclosure
procectling the non-existence of & detault or ay other defense of Borrower 1o aceeleration and toreclosire, 11 the
default 1s not cured on or betore the date speetled s the natice, Lender at s option may require immedinie payment
i Bl ol ol sums seeured by this Seeurily  Instrument vatpout further demnind and iy foreclose (his Security
fnstrument by judicial proceeding,  Lender shall be entitled e colleet all expenses incurred In pursuing the remedies
pravided 1o this paragraph 23, inchading, but sot Himbted 1o, reasonable storeys® Tees and costs of tile evidence,

22, Releaso,  Upon payment of all sums seeured by this Seetieity” Instwment, Lender shall release this Secutity
Iteutent without charge w Boeeower, Borrower shinll pay any recorditise. costs,

23, Waiver of Homestead,  Borrower waives all right of homestend “exetaston b the Property.

ad, Riders 10 this Secuelty Instrament,  [Fone or more viders wre execsea by Borrower and recorded together
with this Security Instrument, the eovenmis and agreaments ol cach sueh rider =l be ineorporited into mid shall
amend and supplement the covennnis and agrecnents of this Seeneity fistrument G die rider(s) were a pirl of this
Security Instrument,  [Cheek applicable bousies))

.-;S:] Adjustable Rawe Rider I:] Condumdnium . Ride E.] LA ily Rider

..:] Graduated Payment Rher E] Manned Unit Development Rider D Hiweelly avment Rider
] Halloon Rider D Rate faprovement Rider D Second Hlome Rider
...—...| {Rher(s) fapecity)

TLLINOIS - Single Family - Vannie Mae/Yreddic Mac UNIFORMINSTRUMENT Porm 3084 9% page 6 o8 7 pages)
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: / / ,
AL * e ey s

STEVEN 3 A(RL‘NZ ) L s Bt
Social SLLyrhy Number /L = F SV

(,1 Yty o . / o tetef {Scal)
AMY T, KRENZ e "’/ - Bagrower
Social Security Number 2.2 V-Gl (ol b

24 {Sealy . {Seal)
- Rorower - Burnower
Social Security Number .~ 2 Soeial Security Number

(Seal) . . {Seal)
« Borrower - Berrower
Social Security Number Socia) Security Nwmber

STATE OF ILLINOIS, COOK Clunty ss:

|, & Ceens J, Z.a f“ ¢ , o Notary Public in ond for said country and state,

do hereby certify that o vir T NegV 2 ywnof  flen 7’ T, )éﬁat?l"' e
MAS L) FE, personally known o me 1o be e same persen(s) whose nume(s) W ﬁﬂeE

subscribed o the foregoing instrument, appeared before me this day in perszocand ackpowledged that 7T N&T}_/
signed amd delivered the said instroment o8 A- free and voluntury asi, Tor the uses and purposes

therein set torth,

/998

Given wnder my hand and oftieil seal, this A/ bfkhl)’ of e‘jn v/
oy x

My QuindyFRICIAL: SEAL » J
KEVIN J LA RUE | &

NOTARY Puk 1C, SYATE OF RLINOIS : 2
MY COMMIBSION £XPWE100/00200 - Notary Publi 2
otary Public

This instrument was prepared by
(Name)
(Address)

HLLINGOES . Sile Fannly - Yanmie Mae/Prekle Mie UNIFORM  INSTRUMKN'E Homm 08 900 tpage 7 of 7 papes)
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WAN

THE SOUTH 50 FEET OF LOT 83 IN RUTHERFORD'S SECOND ADDITION
TOMONT CLARE IN THE NORTH EAST QUARTER OF SECTION 25.
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS

PROPERTY INDEX NUMBER: 12-25-229-005.0000
TROPERTY ADDRESS: 2829 N, T3RD COURT, ELMWOOD PARK,

ILLINOLS.
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ADIUSTABLE RATE RIDYR Levey Mabaus CHISZRKEN
(LIROR 6-Month tndex » Rivte Caps)

~ THIS ADJUSTABLE RATE RIDER s made this Alot gy ol JULY ,
1904 camd s ncorporated ool shall be deemed o amend amd supplement  the

Morgage, Deed of Trast or Seeueity Deed (the "Secority Instrument™) of the saswe diute given by the
undersizned (the "Borrawer®) o secure Borrower's Adjusiuble Rate Note (the “Noie®y 1o

ANC AORTGAGE, INC, A DELAWARE CORPORNTTON

(the “Laesades?y of the same date and covering the property deseribed in the Security Instiment und

focated _
S oo 2
2020 NOKTH 73RD KSR, BLMWOOD PARK, ILLINOIS 60707

[Prpenty Aubibrens]

THE NOTE CONTAINS _PROVISIONS  ALLOWING  FOR  CIHANGES IN THR
INTHREST RATE AND T'HE MONTIILY PAYMENT, C‘THE NOTE LIMITS ‘THE
AMOUNT TIIR BORROWHE'S. INTERIST RATE CAN CHANGE AT ANY ONE
TIME AND 'THE MAXIMUM FA?E-THR BORROWER  MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenums and agreements mide in the
Sceurity Instrument, Borrower and Leoder funier-eovenant aml agree as follows:

INTEREST RATEH AND MONTHLY PAYMEN) THANGHS
The Note provides for an initinl interest rime of 9.200 %, The Nuw
provides for ehanges in the imerest e amd the monthly otyabents, as follows:
*4, INTEREST RATE AND MONTHLY PAYMENT CHANGHY
(A} Change Dates
The interest rate Twill pay may change on the first day of  AUGEST 1 .
2000 ,and on that day every  Gth momth thereafier,” Each date on which my

interest rate could change is called o "Change Date,

() The Index

Beginning with the first Change Date, my interest rate will be based on an Index. < Vg “Index”
is the average of interbank offered rles for G-month U.S. dollar-denominmted  deposits in thes.ondon
market based on quotntions of major banks, as published in the "Money Rates” seetion of the Western
Edition of The Wall Steeet Journul,  The most recent Index figure available as of the dite 45 days
before cach Change Date is called the "Current Index.”

1T 1he Index is no Jonger available, the Note Holder will choose 1 new Index that is based upon

comparable information. The Note Holder wil) give me notice ol this choice.

ADIUSTARLE RATH RIDER-LIBOR 6 MONTIL INDEX-Smgle pouly: Rev. 10758

Page r2
(t./g.,_(..,) (r\ &

Borrower Initials
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(C) Culenlion of Changes
Before ¢iach Chunp. Date, the Note Holder will calewtate my new inrerest rme by adding
FIVE I\ND 450/1000 pereentuge point(s)

( 5.45 %) to the Cuerent Inex, The Note Holder will then round the result of this wldition
0 the nearest one-cighth of ope percentage point (0.135%). Subject 10 ihe limits stated i Section
4(12) below, this rounded amownt will be my new diterest rate untif the next Change Date,

The Nowe Hoider will then determine the omourt of the momthly payment that would he
sulticient to eepay the unpaid principal that [an expected 1o owve ol the Chimge Dite i fll on e
Maturity Date at my new interest rte in substantinlly equna) payments.  The resalt of this calewlation
with e the new wmount of my muonthly iy nent,

(p—imits on Interest Rote Changes

The Ziptarest rale T oam orequired we pay ot e firse Change Date will noe e greater
than £1,200 % or less thun 9,200 %, Thereatter, my interest rate will
never be incrensadoar decrensed on any single Change Date by more than
ONE AND 05‘1 w004 percenlige poin(s)
( L.000 %) fons the rate of interest | have been paying for the preceding 6
months, My iuu.'ru.sl vate will never be prester than 16,200 % or less than 9. 200 %,

() Effective Dute of Camnpsa

My tew Interest rate wilk become_effeetive on each Chinge Date, D will pay the amow of my
new motihly payment beglnning on e liest womthly payiwent dime afier the Chinge Dine unti} the
amount ol my monthly payment changes i,

() Notice of Changes

The Note Halder will deliver or mudl to me-aotiee of any chunges in my interest rate and the
amount of my monthly payment before the effectivedtne of any chinge,  The natiee will inchnle
information required by Juw W be given nie amd also the i and telephone number of o person who
will answer any question | may have regarding the notee”

BY SIGNING BELOW, Borrower seeepls and agtrees 1o the lerins snd covenanls cottaitted {n
papes l wngd 2ol this Adjustable Rue Rider.

/s ST,
2 (Seal) Y. ) ...J.{LLL:.J. e (Seil)

s:-u-.vu-,N g Krel.-:lw, T Horrower AMY 'I', TKRINA Borrower

(Senh) = (Senby
Aorrawer Bhrewer

(Seab) (Seil)
HBorrower Jlorrower

ADTUSTADLY, RATH RIDIR-AGHOR > MONTT INDUK-Stogle tattly. Rev. 1009
Pagie 20020
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Assignment of Rents

THIS 13 FAMILY RIDER s munde this 21st day of  JULY , 1998
aned is incarporated inte sl shall be deemed 1 anmend and supplement the Mortgage, Deed of Trast or Seeurity Deed (the "Security
Instrument™) of the same date given by te undersigned (“Borrower) m secure Borrower's Note 10 BNC MORTGAGE,
INC, A DELAWARE CORPORATION

{("Lender)
of the same date and covering the propeny-deseyibed in the Secyrity. Tistrument and - locited at:
COURT (.-

2829 NORTH 73RD XBWKY, ELMWOOD PARK, ILLINOIS 60707

tPropery Address)

[-d FAMILY COVENANTS. Iu addition to the covemts and agreements svade in the Seeurity nstrument, Borrower and
Lender Barther covenant and agree as follows:

Ao ADITIONALPROPERTY SUIMECT TO THE SECURTTY INSTRUMENT, I addition to the Property described
in the Security laszaaent, the following iems are added w the Property description, and shall alse constitute the Property coverl
by the Security Instrdmeay buikling materials, appliances and goods of every nature whatsoever now or hereabter locaied i, on, or
used, or inended 10 bslusad in connection with the Property, including, but not dimited tw, those Tor the parposes of supplying or
distributing heating, comling, electricity, gus, water, air and light, fire prevention and extinguishing spparates, security and aceess control
apparatus, plumbing. bl wibe, wiier hegters, water closels, sinks, ranges, stoves, refrigerniors, dishwashers, disposals, washers, dryers,
awnings, storm wisdows, storm “deors, sereens, Minds, shades, curtains amd curtain rods, auaehed  mirrors, cobinets, panedling and
attached Poor coverings now or herealtze attached © the Property, all of which, including replacements and additions thereto, shall
he deemed w0 be and remain a part wEaS Property covered by the Seeunty nstrament.  All of the {oregoing ogeiher with thwe
Property described in fhe Seeurity Instrunem {oethe Tensebold estate i he Security Insirument is on a leaschold) itre referred to in
this |- Fansily Rider and the Security Tnstrument_as the "Property,”

B.  USE OF PROPERTY; COMPLIGNCE WITHLAW, Borrower shall not seek, agree i or make a change in the use
of the Praperty or its zoning classitication, unless Lander Jius agreesd in writing 1o the change, Borrower shall comply with all laws,
ardinapees, regulations wnd requirements of zny goversaental body applicable to the Property.

€. RENT LOSS INSURANCE, Borrower shill /mnitain insurance against rent loss in addition o the other hazirds for
which insurance is required by Covenamt 5 of (e Seeurily Instruesent,

D, ASSIGNMENT OF LEASES, Upon Lender's reavsst; Borrower shisll assign to Lender all leases of the Property and
all seeurity deposits made in gonnection with leases of the Propests.Uron the assignment, Lender shalt ive the right to mudify,
extend or terminate the existing leases and 0 exeente new Jeases, in Leéndaeesole disereiion. Ay used in this paragraph 13, the word
“lense shinld mwan “sublease” I the Securhy Instrument is on i leasehold,

B, ASSIGNMENTOF RENTS: APPOINTMENT OF RECEIVER; LUNDER IN POSSESSION. Botrower absoluely
atd uneondisionally assigns and transfers w Lender al) the rents wod revemes (CRenty™s uf the Property, regardless of o whom the
Remts of the Property are payable, Borrower authorizes Lender or Lender's agents (0 coilec) the Rents, and agrees that cach enant
of the Peoperty shall pay die Rents 1o Lender or Lender's agents. However, Horrower sizliroeeive e Rems until (i) Lender has given
Horeower notiee of delanly pursuant o paragrapht 21 of the Sceuriy Instroment and (i} LesaizDas given notice o the tenant(s) tha
the Bents ace o be paid o Lender or Lender's agent, This assignmemt of Rems constiies. @ absolute assigament and ot an
assignenent for acditional seeurity only.

IV Lender gives notice of breach o Borrower: (1) ol Rems reeeived by Borrower shall be el by Sorrower as lrustee for the
benetit of Lender only, o be applivd o e sums secared by the Seearity Instramen; () Lender shall be enata o colfectamd receive
all of the Rents of the Property; iy Borrower aprees tat seh woam of the Fropery shadl pay all Rents e and onpait 1o Lender
or Lemder's agents wpon Lender’s writlen denid w0 the st (ivy unless appticable Taw provides aiherwiscoall-2ents: eollected by
Lender or Lender's agents shall be applied Grst ot costs of wking eontrol of amd managing the Property and cmiecting the Rents,
ineluding, bur now limited o, witorney's fees, reeeiver's fees, preminims on receiver's bonds, repais and maingenance costs, insurinee
premiums, taxes, assessments and other eharges o e Peoperty, and then w e sums securesd by the Security Insinament; (v) Lender,
Lender's agems or any judseinlly appuinted receiver shall be lisbde w aeconnt for anky those Rents actually received: and (vi) Lender
shall be entitled W have a reeciver appoinied to wke possession of aid manage the Propecy sl cobect the Remts and prafits terived
from the Property without any showing as to the indequacy of the Froperty as seearty,

15 the Rents of the Property are pot softicient o eover the coss o iaking conteol af atd magagiag e Propesty snd of collecting
the Rents any Tunds oxpended by Lender tor sueh purposes shiall become indeiteduess: of Burrower o Lender secured by the Seeurity
Distrment pursuant o Covenant 7 of tie Seeurity Iistrmen.

Horrower cepresents and warrants (it Dorrower Ras net executed any prier assignment of e Rems annd bas tot and will nog
perfur wny aet that would prevent Lender Trom esercising iis vighes umder this paragraph,

Lemder, v Lender's agents ur o judivially appointed receiver, shalk it be requited 1o enter ipon, take comtrol o or maimain
the Property betore or after giving notice of defailt (o Botrower, However, Lender, o Lemder’s agents or ajudivially appomied
reeiver, iy do soany time when o delault oceues, Any application of Rents shalt not cure or waive any defaule or invalide iy
other right or remedy of Lender, This assigmnem of Rents of the Propenty shall eemingte: when alt the sums seeured by ihe Secutity

Instrment are pakd ol
Page 1012 (,, }//(l/ ( ) f\
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an mverest shalk be s hreach winder Dre Security Tosteusment and Leader may invoke any of s seniedies penmiied by the: Security

Instrunien,

HY SKINING BELOW, Borrower aceepts snd agrees o e terms sl provisions eoiined T s L Family Rider.

\/[ // (Seal} (Ji it x /’f LY L Cags (Seal)

STRVEN \J E\R! N% ',:::’,..- Horeower AMY T, KHENZ harrower

(Seal) (Seal)
Horrower Rutsowey

{Seal) (Seal)

Borrower Borrower

Page 2of 2
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LEGAL DESCRIPTION

THE SOUTH 50 FEET OF LOT 83 IN RUTHERFORD'S SECOND ADDITION
TOMONT CLARE IN THE NORTH EAST QUARTER OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY INDEN NUMBER: 12.25-229.005.0000
PROPERTY ADDRESS: 2829 N. 73RD COURT, ELMWOOD PARK,
ILLINOLS,




>
al
O
O
—
<
O
LL
LL
O
Z
>




