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Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Oakbrook, [L 60523

N . ¢ -
Prepared by: Kalherine Lindstrom g o pmm en

LOANNO. - KRPDT0053

MORTGAGE

THIS MORTGAGE ("Security Insiopaent”) is given on July 24, 1998 . The mortgagor is
EVERLYN FALKNER, a single woman

(*Borrower®), This Security Instrument is given to
Alternative Lending Mortgage Corp.
which is organized and existing under the fnws of  THE STATE OFALORIDA , and whose
address is 2803 Butterfield Rd. Ste. 200, Oakbrook’, /1% 60523
< Vander™), Borrower owes Lender e prineipal sum of
Two Hundred Seventy Thousand and no/100
Dallars (1.8, 8 270,000.00 ).
This debt s evidenced by Borrower's note dued the sine dive as this Secusity tistrwment (" Note"), which provides for
monthly payments, with the tall debt, i not paid carlier, due and piyable on fMagust 1, 2028
This Seewrity Instrment secures w Lenders () the repayment of the debt evideneed by v Nite, with interest, anid all renewls,
extensions and modifications of the Note; ¢b) the payment of all other sums, with interess,” sdvanced under paragraph 7 to
protect (he seeurity af this Seeurity Instrmment; and (¢) the perfurmance of Borrower's covenzats and agreemients under this
Seeurity losteurnent aid the Note, For this purpose, Borrower does hereby mortgage, grant and cenvey 1o Lender the following
deseribul property Jovated in (00K County, inois:
THE LAND REFERRED TO IS LOCATED [N THE CITY OF FLOSSMOOR, COUNTY Q1T COOK STATE
OF TLLINGLS AND 1S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 3019 KATHLUEN LANI
TAX TB# 31 12-308-019 SEE ATTACHED LEGAL
AT

oLl (L e )
Pareel 1D #: ' - o
which hus the wldress of 3019 KATHLEEN LANE . FLOSSHMOOR [Sireet, ¢ty
iinois oldze fAap Codel (*Property Address”);
ILLINOIS:Singita Farnily-FNNVA/FHLMG UNIFORM
oy F5F INSTRUMENT Form 3014 %90

m-ﬁﬂﬂu oot Anencied B/99
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P ,
4 LOT 12 1N HEATHER HILL, INC. ADDITION TO HEATEHER HILL, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
© OF SECTION 12, TOWNSHIP 36 NOMTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY.,
1ILLINOIS,
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TOGETHER WITH all the improvernents now or hereatter erected on the property, and all easements, appurienances, and
fixures now or herealter o pael of the property, Al replacements and addivions shall also be covered by this Security
Instrument, Al of the Toregoing s referred to In this Seeurity Instrument s the "Property.”

NORROWER COVENANTS that Borrower is lwwlully seised ol the estate hereby conveyed and has the right W morigage,
grant and convey e Peoperty snd thin the Property (s whencutibered, exeept [or encumbraees ol record. Borrower warrants
and will defend generatly the tile to the Property aguinst sl claitms amd demands, subjeet oany encumbrances ol record,

THIS SECURITY INSTRUMENT ¢otmbines unitorm covenunts for tntionsd nse and non-unifors covenants with limited
virfations by jurksdiction w constitite w uniform seeurity fsteument coverbing renl property.

UNITFORM COVENANTS, Borrower wnd Lender covenat and agree us [olows:

1, Paymeat of Princlpnd and Tnterest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and wny prepayiment and late charges due under the Note,

2. Funds For Faxes und Insuranee, Subject o applicable Taw or o o written wabver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is pabd i fall, o suin ("Fuinds®) fors () yearly taxes
and assesstments 2<hich muy avaly privrity over this Security fnstument as o Hen on the Property: (b) yearly Teaschold puyments
or grovsd rents on éProperty, 1oy () yearly Jazand o propeety insurunee premivms; (d) yeaely flood insurance premiums,
i unys (o) yeurdy modgege insurunee premiums, 30 anys and () any sums payable by Borrower 1o Lender, in aecordanee with
the provisions of parageaol 8. i Hew of the puynen of mortgage insuraiice premunts, These llems are called "Eserow fems.”
Lendder may, wtany tne, 2o and hold Funds in i imount aob 4o exeeed the maximm simount s lender for o federatly
related mortgage lown muy reguize for Borroswer's eserow aceount under te federal Real Estate Settlement Procedures Act of
1974 ns amended from time 1o D12 U.8.CL Section 2600 ¢ seq. ("RESPA"), unless another low thit applies 1o the Funds
sets w lesser amount. 10 so, Lender wayy atany time, calleet and hold Funds i wn wmount non o exeeed the Jesser amount,
Lender 1y estimate the amoust of Funda due on the basts of eurrent dua und ressonable estimates of expenditures of fatare
Escrow ltems or otlwerwise in aceordanve witto apy Heable T,

The Funds shadl be held fnan Institutioe whose deposits are insured by o Tederal ngency, instrumentality, or ety
Gineluding Lender, it Lender is such an tnstitatdony i any Federal Home Loun Bank. Lender shall apply the Funds to puy the
Eserow lems. Lender may not eharge Borrower forieiting and applyiag the Funds, annually annlyzing the escrow aecount, or
veriying the Escrow Tems, anless Lerder pays Borrowst ipsaest on the Fands and applicable nw permits Letider o mike such
acharge, However, Lender miy require Bortower 1o pay oone-time eharge for wn independent real estite tas reportlisg service
wsed by Lender in conneetion with tiis loan, usless applicabls taw provides otherwise, Unless an agreensent is mide or
applicable Taw requires Tnterest o be paid, Lender shll not be reauied 0 pay Borrower any inwrest or earnings on the Funds.
Borrower und Lender mmy agree In writling, however, that interest shod ' paid on e Funds, Lender shall give to Borrower,
without charge, an aneual aecounting of the Fuuds, showing eredits aad/debits 1o the Fusds wd the purpose Tor which each
debit 1o the Funds was made, The Funds aee pledged as additionnl seeurity for sivaums secured by this Seerity Instratient,

I the Fumds retd by Lender exceed the amounts peemiied to be held by sopbaable Taw, Lender shall secount 1o Borrower
for the excess Funds in aceeedmer with the requirements of applieabiie Tww, 11 e amount of the Fuids hell by Lender an any
time s not sufticient 1o pay the Escrow Lems when due, Lender nwy so notify Borravierio writing, and, In such case Borrower
shall pay o Lender the amount neeessary o make up the deficiency, Borrower shull nike up the deficiency in no more than
twelve iwonthly payments, al Lender's sole diseretion,

Upon payisent o full of all sums seeured by this Seeurily Instrument, Lender shall prompily relund o Borrower any
Funds held by Lender, 16, under paragraph 21, Lender shatt nequise or self the Property, Lender, i e the acquisitdon or sale
of the Property, shall apply sny Funds held by Lender st the tnse of acquisition or sale as » credit aguiast the sums seeured by
this Seeurity Instrument,

3, Application of Payments, Unless applieable law provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applivd: firss, 1oy prepayment eharges due wnder the Notes seeond, o amounts payable under paragraph 2;
ik, to interest due; Jounh, to prineipal due; wd fust, 10 any Tute charges due under the Note,

4. Chrges; Liens, Borrower shall pay nll taxes, assessients, charges, fines and impositions atributable w the Property
which niy altain priority over this Security Instrument, and leaschold payments or ground rents, If any, Borrower shall pay
these obligations i the manner provided i parageaph 2, or i not paid in G mumser, Borrawer shall pay them on time directly
(e the person owed payment, Borrower shall promptly furnish  Lender all notices of wmounts to be paid under this paragraph.
¥ Borrower makes these payments directly, Boreower shall prompiy furnish to Lender reeeipts evidencing the puyments,

Borrower stall promply discharge any len which has prlority over this Seearity Instument unless Borrowers (i) agrees in
writing Lo the payment of the obligmion seeured by the lien in o munner seeeptable w Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Hew in, legal proceedings which In the Lender’s opinion operale 10 prevent the
enforcement of the lien: or (¢} secures from the holder of the Hen an ngreement satlstsetory to Lender subordinating the lien to

this Security Instrament. 1€ Lender determines that any part of the Propenty Is subjeet o a Tien which may attain priority over
Intinly f—‘zh

@, shilL) son Mugo 2 of § form 3014 9/90
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this Sceurity lustrument, Lender may give Borrower a notice identifying the tien, Borrower sholl sotisTy the lien or tuke one or
wate of the actions sel forth above within 10 days of the giving of notice,

S, Hazard or Property Insurance, Borvower shall keep ihe improvements now existing or herealier ereeted on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchiling
floads or Hooding, for which Lender requires insurance. This insuranee shall be nraitinined in the amounts and for the periods
that Lundler requires, The insurance carrier providing the inswrance shall be chosen by Borrower subject 0 Lender's approval
which shall not be unreasonably witkheld, It Borrower frils to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to proteet Lemder's rights in the Property in accordance with paragraph 7,

Al insuranee policies and renewals shall be aceeptable to Lender and shat) include o stendard monigage cliuse, Lender
shall have the right 1o hold the policies and renewnls, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, Iy the event of loss, Borrower shall give prompt notiee o the insurance carrier amd Lender.
Lender sy ke prood of loss 11 not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restarmtion or repair of the
Property damaged. 4 e restarstion or repair is veonomicnlly fensible and Lender's security is noy bessened, 1 the restoration or
repair is not ccononnenlly fensible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the suns
secured by this Seearity Tostrument, whether or not then due, with iy excess paid o Borrower, [ Borcower abandons thy
Property, or does not aasyves within 30 days o notice from Lender thst the insurinee carrier Bas offered to settle o daim, thep
Lender muay cotlect twinsvaice proveeds. Lender may use the proceeds o repair or restore the Property or to pay sums
sechred by this Seeurity Instramenyowhether or not then due, The 20-day period will begin when the nolice is given.

Untess Lender and Borrower/otherwise agree in wiiting, any application of proceeds to principal shald not extend or
postpone the due date of the monthly rayments referred {0 in paragraphs | and 2 or change the amount of the payments, 1f
under paeagraph 21 the Propeny Iy aegeized Dy Lender, Borrower's cight to any lnsurinee policies and proceeds resulting from
damage 1o the Property prior to the acquisitiorsiwll pass to Lender 1o the extet of the sums secured by tils Seeurity Instrament
inmedintely prior o the acqulsition,

6. Oveupaney, Preseryition, Molntenonce teg Protection of the Propectys Bovrower's Loan Applicition; Leasehulds.
Baveower shall vecupy, establish, and use the Propettyas dareower's prinvipad residence within sixty days after the execution of
this Security lnstrumment and shall continue to occupy the Pronerty as Borrower's prineipal resldence for al fensy one year afier
the date of oceupaney, unless Laonder otherwise agrees in writing, which consent shall sot be unreasonably withheld, or unless
extenting clreumstaniees exist which are beyond Borrower's control, Borpower shall nol destroy, damage or impair the
Property, allow the Property to deterioraie, or comt waste ondahe Property, Borrower shall be in default i any forfeitore
action ur proceeding, whether civil or crimiasal, is begun that in Lenger’s good luith judgment could result in forfeiture of the
Property or otherwise materinily npair the Jen created by this Seeurity dnsasnent or Lender's seeurity Interest, Borrower may
cure such adefoult and eelnstate, ws provided b paragraphy U8, by causingme actian or proceeding o be dismissed with o vuling
that, in Lender’s good Thith determination, prechides torfehvre of the Borrower's anterest i the Property or other materianl
fmpainnent of the lien crented By this Security Instrutment or Lender's seeurdty Spicisst, Borrower shulb also be in defwult it
Boevower, during the fous applivation progess, gave maternlly talse or inseeurate Inforaaion or stiements o Leader o talled
W provide Lemder with any materinl information) in sonneetion with the Josn evidenved oy the Note, including, b not limhed
o, representations coneersing Borrower's vecupuney of the Property as o principul cesidenge, IV this Seeurity Wnstnament is on a
feasehold, Borroswer shall comply with all the provisions of the lease. I Borrower acquites qec tile o the Property, the
beusehiold awd the foe title shadt not merge unless Lender ngrees to the merger In writing,

7. Protection of Lender's Rights G the Broperty, 11 Borrower Tails to perform the covenants snd s reements contained
this Seeurlty Instrumend, or there i w legad proveeditg tat may signlllcantly witeer Lemder's rights in e Property (sich as a
proceeding i bankraptey, probate, for condemnition or torteiture or to entores laws or regulations), thenader may do
poy Tor whitever s necessary to proteet the value of the Property and Lender's rights in the Property. Lender's aetions may
include paying any sums secured by a fien which hus priorily over this Security [nstedment, appearing in court, paying
reasenable attorneys' fees and eatering on the Property o nike repaies, Although Lemder may take action under this paragraph
7, Lender does not have (o do so,

Aty amourds dishursed by Lender under this paragrpdy 7 shall become additional debt of Borrower seeured by (his
Seeurity Tusteument, Hutess Borroser amd Lender agree o other tecms of payment, these nmonnts siall Ddear interest from the
date ol dishursenent atahe Note rate amd shall be payable, with intepest, upon notlee from Lender o Horrower requesting
payiment,

8. Mortguge Insurance, I Lender reguirad monguge Insuranee as & condition of aakiog the low secured by his Seeurlty
nstrumentt, Boreower sl pay the premiums required o malna@y the morigage inswrance in effect, )G for any reason, the
motigagte isuranee coverage required by Lender lapses ar ceases o be in effeet, Borrower shall pay the pretiums required to

e
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obtain coverage substontially equivalent (o the mortguge insurance previously in elieer, at i cost substantially equivalent 1o the
cogt 1o Borrewer of the morigage insuennee previously in effect, from an plternate mortgage insurer approved by Lender, If
substantiahly equivalent mortgage inswranee ¢covernge is not available, Borrower shall pay o Lender each month 4 sum equal to
one-twveltth of the yearly mongage insurance premium being paid by Borrower when the inswrance coverage lapsed or ceised (o
be in effect, Lender will gecept, use and retain these payments s o loss reserve in licw of morigage insurance. Loss reserve
paytents may no longer be required, at the option of Lender, il mortgage insuranee coverage (in the amount amd for the period
that Lender requires) provided by an insurer approved by Lender again becomws available and is obtained, Borrower shill pay
the premiums required to maintuin moertgige inswrance in effect, or to provide a loss reserve, until the requicement for morgage
insurance ends in accordiance with any written agreement between Borrower and Lender or applicable Taw.

9, Inspection, Lender or ity agent may muke reasonable entries upon amd ispections of the Property. Lender shall pive
Borrower notice st the tinw of or prior o an inspection speeifying reasonable cause for the inspection,

10, Condemnation, The proceeds of uny sward or claim for damages, direet or consequential, in connection with any
condernation or other 1aking of any part of the Property, or for conveymnee in ficu of condemnation, are hereby assigned and
shall be paid o Lender,

I the evend ol total taking of the Property, the procecds shall be applied 1o the sums secured by this Sceurity Instrument,
whether or sot then dez, with any excess paid w0 Borrower, In the event of a partial wking of the Property in which the fair
market value of the Prejeriy immedialely before the taking is equal 1o or greater than the amount of the sums secured by this
Seeurity Instrument ety before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Sceurity lnstrument shad bereduced by the amount of (he proceeds multiplicd by the following fraction: (a) the tal
amount of te sums seeured impedately before the wking, divided by (1) the fair market value of the Property immediately
belore the taking. Any batance siall be-onid to Borrower, 1o the event of a partind wking of the Property in which the fair
market value of the Property immediately bafore the taking is Jess than the amount of the sums seeured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums seeured by this Securlty Bistrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the condemnor uffers o make an
awnrd or settle a claim for damages, Borrower fais forespond 10 Lender within 30 duys after the date the notice is given,
Lender is authorized (o colleet and apply the proceeds, o its ontion, cither to restoration or repair of the Property or Lo the sums
seeuted by this Security lnstrument, whether or not then dud,

Unless Lender and Borrower otherwise agree in writing, iny application of proceeds o principal shall not extend or
postpone the due date of the monthly paymens referred to in paragiaphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearnnee By Lender Not o nbver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Ceader o any suceessor in interest of Borrower shalt
not eperate W release the Hability of the original Borrower or Borrower's successars in interest, Lender shall not be required 1o
commente proceedings against any suceessor in interest or refuse 1o extend tine forpayment or otherwise modify amonization
of the sums secured by this Security [nstrument by rewson of any demand ez by the original Borrower or Bortower's
suceessors in interest, Any forbearinee by Lender in exercising any right or remeddy sialt not be w waiver of or preclude the
exereise of any right or remedy.

12, Sugcessors and Asslgns Bound; Joint and Several Linbility; Co-slgners, The sovenants and agreements of this
Seeurity Instrument shall bind and benefit the suceessors and ussigns of Lender and Burrower, subject 10 the provisions of
parsgraph 17, Borrower’s covenanls and agreements shall be joint and several, Any Borroweraetu co-signs this Seeurity
Instrument but does not execute the Note: (n) is co-signing this Sceurity Instrument only to mortgase. grant and convey thal
Borrowet's interest in the Property under the terms of this Securlty Instrument; (1) is not personally obiigated to pay the sums
seeured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may agree to extenc, vodily, forbear or
make any secommodations with regard to the terms of this Seeurity Instrument or the Note without thit Borrower's consent,

13, Loun Charges, [ the loan secured by this Svcurity Instrumient is subject o a law which sets maxinum loan charges,
and that law is Tally inerpreted so that the interest or olher loan charges eolleeted or 1o be collected in connection with the
loan exeeed the permitted Himits, then: () any sueh Joan charge shul) be reduced By the amount necessary (o reduce the charge
to the permitted limit and (b) any sums lrewdy collected from Borrower which exeeeded penmitted limits will be refunded to
Borrower, Lender muy choose (0 make this refund by reducing the principal owed under the Note or by making a direet
puyrent to Borrower, 16 a refund reduees prineipal, the reduction will be treated as o partial prepayment without any
prepayient charge under the Note,

L4, Notlees, Any notice to Bortower provided for in this Securily Instrument shall be given by delivering it ar by mailing
it by fiest ¢lass malt unless applicable law requires use of another method, The notice shall be dirceted o the Propenty Adgdress
ur uny other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by firs class mail to
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Lender's addresy stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Sewurity Instrament shadl be deemed o have been given o Borrower or Lesider when given as provided {n this paragraph.

18, Governing Lawy Severability, ‘This Security Instrament shall be governed by federal law and the lww of the
jurisdiction in which the Property 18 doeated, I the event that ary provision or clanse of this Seewrity Instrnent or the Note
condlicts with applicable taw, sueh conlliet shall not aftect other provisions of this Secarity Instrumen or the Note whieh cun be
given effecr without the contlicting pravision. To this end the provisions o this Securfty Instrament and the Note are declured
to be severable,

16, Borvower's Copy, Borrower shiall be ghven one conformed copy af the Nete and of tis Seeurity Instrunent,

17, Transfer of the Propeety or o Beneficial interest dis Barrower, 10 all or shy part of the Property or any interest in it
is sold or translerred (or 1y benetieial interest in Borvower is sold or transferred and Borrower is not a nwiaal person) without
Lewder's prior writlen consent, Lender may, o0 s option, tegubre: Tinmediste payment in fall of all sums seeured by this
Security Instrument, However, this option shall tol be exeeelsed by Lemder i exerclse is prohibited by tederal law as of the dute
ol this Seeurity Insteument.

It Lender exervises this option, Lender shall glve Borrower notee of aceelernton, The natice shall provide a period of ot
fess 30 doys tesny the date the notiee is delivered o mniled within whiel Boreower imust pay ull sums secured by this
Seeurity Iosteurnent, 51 Borrawer fubls to pay hese ssans prior (o the explirotion ol dhis perlsd, Lender may invoke any remdies
preomitted by this Seeurizy Iistrument without further notiee or demnd on Borrower,

IN, Borrowsr's Rigasdo Reinstte, 1F Bortower meets: certidn comditions,  Borrower shall have the sight w have
entorcement ol this Secarily dostcoment discontinned st any U prioe o the earfier ot (W) 5 duys (or such other perfod us
applicuble fww may spevify lor sibsstaterent) belore sake of the Property pursuant w any power of sile contained i this
Security tnstrament; or () entey of o Bdamend eidoreing this Secarity Instrament, 'Those conditions pre that Botrower: (n) pays
Lender all sums which then would be s ander thils Seevrity Instrument wnd e Note as 1 no aceeleradon lud ogearred; (b)
cures any defwalt of any other covenuts or agreemients: {¢) pays wll expenses Incurred in enforeing this Seeurity Instrument,
inctuding, bul not Hmited 10, reasonable attomieyrs’ fees: wwd (d) wkes sueh nctlon as Lender may reasonably regquire o dssure
that the Tien of this Securdty Instrument, Lenders righe i the Propenty and Borrower's obligaton 1o piay the sums secured by
this Security [nstrument shall continue unchangea, <doon reinstatetient by Borrower, thls Securdty Instrament sl e
obligutluns seeured hereby shadl reniln Tully effective as ifae aecelerntion had veeurred, However, Whis right to retnstate shall
not apply in the vase of aeevlerstion wisder purngraph 17

19, Sule of Note; Chanige of Loun Servieor, The Nowe seonopurdal interest in the Note (lugether with this Securily
Instrument) way be sold one or more nes without prior notlee W Baerower, A sale may result bnoa change in the entity (known
as the "Loan Servicer™) it eoffeets mombly payments due under die Moz and this Security Instrament, There alse may be one
ar more changes of the Loan Seevicer unrelated 1o w sale of the Note, [Fhere is w change of the Loan Servicer, Borrower will be
giver written notiee of the change In aecordanee with paragruph L above and sipticable Lo, The notee will state the nume
dddress of the new Foan Servieer and the address to which payinents shoula be e, The potice will alse contain any other
infornation requited by appiivable law,

20, Huznpdous Substanees, Borrower shinll nol canse or permit the presence Aise, disposal, storage, or relerse of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyene‘else to do, anything affecting the
Propeety that is fn violation of any Enviromnenial Law, "Ihe preceding two sentences shelbiot apply to the presence, use, or
starage on the Property of swall quntlties of Huzardous Substances it are generably recognized o be appropriate 1o normal
residentinl uses and o maintenancee of the Property.

Borrower still promptly give Lender written notice of aiy Investigation, claim, demund, fawsaltor otlier action by any
govermmentsl or regulntory ageney or privite party involving the Property and any Hazardous Substanc? of Environmentil Law
af which Borrower has sctund knowledge, I Borrower Jearns, or s notificd by any governmeninl or regulinory authority, that
iy removal or other reniedintion of any Huzardous Substance alfecting ke Property is necessury, Borrawer shall prompily take
ull necessary remedial netions in accordunee with Environtental Law.,

As used u this paragraph 20, "Hazordous Substances™ are those substances defined as oxic or hazardous substinces by
Environmental Law and the following substances:  gnsoline, kerosene, other lammable or togie petrolenm produets, toxie
pesticides and herbicides, volutile solvents, nmterlals containing nshestos ar formaldehyde, and radivactive maerlals. As vsed in
this paragraph 20, “Environmental Law" means federnl Taws and Taws of the jurisdiction where the Praperty s loeated that
relate to health, safvty or environmental protection,

NON-UNIFORM COVENANTS. Burrower amd Lender further covenant und agree as follows:
21, Acceleration; Remedies. Lender shail give notice to Borrosver prioe to aceeleratlon Tollowlng Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to neceleration under parngruph 17 unless

@D, BRI} mcon Page 5 ol § Form 3014 9/90
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" appllenble lww provides otherwise), The notice shull speeify: (a) the defaubts (b) the action requived to cure the defoult;
{e) u date, not less than 30 days from the date the notice ts given 1o Boreower, by which the default must be euved; wnd
(d) that failure to cure the default on or before the dute speeified in the notice may result in ncecleration of the sums
secared by this Seeurity Instrument, foreclosure by judiclal proceeding and sole of the Property. The notice shull further
inform Borrower of the right to relnstate after aceeleration and the right to assert {n the Joreelosure proceeding the
non-existence of a defuult or any other defense of Borvower to nceeleration and Foreclosure, 1T the default is not cured on
or hefore the date specifted in the nstice, Lender, at ity option, may require immedinte payinent in full of alt sums
seeured by (s Seeuvity Enstewment withous further demnnd und may Toreelose this Security Instroment by judiela)
proceeding, Lender shull be enfitied to collect nll expenses incurred dn pursuing the remedies provided In this parageaph
21, Imlutllm,. bt ot Hmidted to, reasonable attorneys® fees and costs of titke evidence,

22, Relense, Upon payment of all swms seeured hy this Security Instrument, Lender shall release his Security Instrument
without charge to Borrewer, Borrower shall pay any recordtion eosts,

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Propenty.

24, Riders tosiels Seeurity Insteument, 10 one or more riders are exeeuted by Borrower and recorded togeiher witl this
Security lustrumenty the vovenants and pgreements of each suel rider shall be incorporated into and shall amsend aml supplement
the covenants and ngreenems of this Securlty Instrument as 11 the rider(s) were @ part of this Sccurity Instrument,

[Cheek applicable bos(es))
[ ‘(if\ll ustable Rate Rider ot Condontnium Riger i A b Funily Rider
[ | Gradunted Payment Rider oL Manned Unit Developoent Rider 1 Biweekly Paviment Rider
[ Balloon Rider - Rute improvement Rider I Second Home Rider
[ 1VA Rider [ X Other(s) [specity)

BY SIGNING BELOW, Borrower necepls st sgrees (o the tenms wind coventnts conthined i this Seeurity Instrament and
in my rider(s) exceuted by Borrower wid recorded withae
Withesses: .
Crstt oy AL el

R

) \I[ R[ YN 3 A -llnmmu

. (Seab)

dbariower

N 1|1 e ASeal)

llnma\\u

(\ Honowy

Vb '

STATE OF ILLINOIS, ( (? ‘ Couty syt
CANAY AR

1, Nl » o Notary Public in and Tor said countyanastate do hereby centily

it EVERLYN FALKNER

» prersonally known to me (o be the same personts) whose name(s)
subseribiod 1o the Seregoing instrament, appenred belore e Whis tay I person, and seknowledged it he/she
signed and delivered the sald instrament oy his/Zher free and voluntary act, Tor the uses wod purpuoses therefn set Jorth,
Giiven under my hund and official seul, tis 2ath day,of lily e, 19498

I .
My Commission xpires: '0 ¥IcC ASL SEN' ,.,_(.'....'f...

AIFFQ Wbl
T s g™

Cra.
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ADJUSTABLE RATE RIDER LOAN NO. KBBO70053
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this24th  dayof Jul K/I 1998 .
and s Incorporated im0 and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Securily Instrumant').ol the same date glven by the underslgnad {the "Borrower") to secure Borrower's Adjustable
Rate Note (the *Note")tn( Alternative tending Morigage Corp.
(the "Lender") of the same c'ate and covering the property describad in the Security Instrument and located at:
JULS O KRATHLEEN LANE FLOSSHOOR, (L 60422
(Property Address)
THE NOTE CONTAINS PROVIS'GNS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE MONTHLY PAYMENY. F'<E NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT A4y ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST RAY,
ADDITIONAL COVENANTS, In addition to ll1e onvenanis and agreemants mads in the Security
instrument, Borrower and Lender furiher convenaat «nd agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an Iniilal Interest rate of ! L. 4907 “%. The Note Provides for changes in
the interest rate and the monihiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changes Dates
The intorst rate | will pay may change onthe 1st day of wrgust 2000 ,and on
thal day evaery sixth month thareafter. Each date on which my interesl rate zouid change is calied a "Change Date."

{(B) The index .
Beginning with the first Change Date, mr interost rate will be based In an Iroax. The "Index” is the average o}

inlerbank olfered rates for six-month U.S. dollar-dsnominatated depasits In the Loriden market ("LIBOR'), as published
in the The Wall Street Journal, The most recent Index figura available as of the first business day of the month
immediatsly preceeding the month in which the Change Date occurs is called the "Currar! index.”
If the nglex Is no longer available, tho Note Holder will choose a new index that is based upon comparable
information, The Note Hotder will give me notice of this cholce.
(C) Calculation of Changes

_Betore each Change Dala, the Note Holder will calculate my new interest rate by adding
Seven and Forty Nine/ Une Hundredths percontage point(s) ( 7 - 4900 9%} 1o the Currenviraox. The Nole

Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subect to
the limils stated in Section 4(D) below, this rounded amount will be my new interest rate unlil the nex! Change Date.
The Note Holder will then determine the amount ol the monthly payment that would be sutticiant to repay the
unpaid principal that | am expecled to owe at the Change Date in full on the Maturity Dale at my new interest rate in
substantially squal payments, The result of this calculalion will be the new amount of my monthly paymeni.

(D) Limits on Intarest Rate Changes

The (nterast rate | am roquired to pay al the first Ghan?e Date will not bo greater thanl 3. 4500 % of lass
than 11.4900 %. Therealter, my Interest rate will naver be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of Interest | have been paying for the proceding six months. My
inlarest rata wil never be grenterthan 18 44900 %, Orleggthan 11,4600 %.

(E) Effoctive Dato of Changos
My new Interest rate will bocome elfective on each Change Date, | will pay the amount ol my now monthly
payment boginning on the first monthly payment date after the Change Date until the amaunt of my monthly payment
changes again. 7
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-SIngle Family:FHLMC Unilorm inslrumont Form 3192:7/92 4' T
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(F) Notico of Changos
*Tha Noto Holdoer will dofivor ar mall 1o mo & notice o any changes In my Intorost rato and the amount of my
monthly paymont botore the olfoctive dato of any chango. The notica will Inclutlo information requirad by [aw to bo
: giwrn mo and aiso tho title and telophone numbor of o prson who will answar any question F may have regarding the
notlca,

;

¢ @, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covonant 17 of the Socurlly instrumaont is amondod 1o road s Iollows;

Tranafer of the Proparty or & Bonaficial Interost in Borrowdirall or any par ol tho Proporty or any interost
in It is solc or tranglorred (or If a boneficial inlerest in Borrower is sold or tranatorrod and Borrowet 8 nor a natural
porson) without Lencior's prior wrlton consent, Landor may, ut s option, requlre Immediata paymont in full of all sums
socurad by this Security instrument, Howaever, this option shall not bo oxerclsod by Lender if axerclso is prohibited by
foderal law s of %@ cato of this Securlty Instrument. Lander alse shall not exorcise this option if: {a) Borrower causes
to be submitted to Londor information required by Londer 1o ovaluata the Intended transloroe ne if o now loan were
belng mado to the transturoe; and (b) Lender ransanably determinos that Lender's socurity will not bo impairod by the
{oan lnsaumpumn and Watino risk of a bronch of any covonan or ngreomont in this Sacurity Instrumant is accoptible 1o
ondor,

To tha oxlont permittod-bv-apnlicablo law, Lander may chargo a roasonable oo as a condition to Lender's consent
10 tho foan assumplion. Londer siey nise require the transleree to slgn an assumption agreomunt thal s accaplable lo
Londier anci that obligates tha trenciareo 1o keop all the promises and agreomants mada in the Note and in this Securily
Instrument. Borrowor will continuie 10 'e abligatad under the Note and this Security Ingtrument unless Landor roloases
Borrowar In wriling.

It Lender exorclses tho option to requirs immediate payment in full, Lender shall give Borrower notico of
accolgration. The notice shall provide a poriad of.not fess than 30 days from Iho date the nolice Is daliverad or malled
within which Borrower must pay all sums securaw. v this Securlty Instrument, it Borrower fails 10 pay these sums pricr
Io the expiration of this perlod, Lender may lnvakeary ramedies permitted by this Securlty Instrument without further
notice or domand on Borrowor,

BY SIGNING BELOW, Borrower accepts and agrooz {0 the larms and convenants contalnad in thig Adjuslable
Ralo Ritlar.

P .
i !f"-.’..-rgg_- . /'./-"‘7//(\;” v _{Sonl)

ol rowet

EVERLYN FALLNER

Sea
-u:r(lov?nr” ]

{Seal)

‘Bottowe!

{Soal)
Bottowut

Form 3192 7/82
€DD NADJNATE NOTE & FIDER GMTH Pago2oi2 LFG: N-ADJ RATE RIDER-8 MTH PG2




UNOFFICIAL COPY




