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REAL ESTATE MORTGAGE Parcel Identification No.
{For Consumer or Business Mortgage Transactions)

APRNC THOMAS AND DEBRA THCOMAS, HIS WIFE, IN JGINT
TENANCY

) {"Mortgagor,”
whether one or mare) mortgages, Conveys and warranis 10 MgI HOME EQUITY CORPORATICN (IL & wi)(‘Lender')

in consideration of the sum of *+SINTEUN THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND ZERQ**
*RCENTS* * Dolars {(§ _16,750.00 ), loaned or to be loaned to

ARN7? THCMAS AND/OR DEBRA THOMAS )

("Borrower,” whether one or more), evidenced
hy Borrower's note{s} or agreement dated July 29, 1998 the real estate
descrihed below, together with all privilagas, herednammzs rasements and appunienances, all rents, leases, Issues and
profits, ail claims, awards and payments made as a result ¢’ the.exercise of the right of eminent domain, and all,existing
and future improvements and fixtures (all called the "Propeny”) to-sacure the Obligations described in paragraphX¥Xof this
Mortgage, including but not limited to repayment of the sum stated pur e plus certain future advances made by Lender.
Mortgagor hereby releases and waives all rights under and by virtue ¢ 'ne homestead exemption laws of this state.

1. Deseription of Prope nRy éT his Pro ety_ 15 the homestead of orngag org
LOT 43 IN J.E. MERKION'S COJN’I Y CLUB HILLS SECOND ADD;rIo BEING A SUBDIVISION OF PART

OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANCE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCORDING TO THE PLAT THEREQF RECORDEL N*».'.‘«UST 9, 1957, AS DOCUMENT
[ijCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINUED ON ATCACHED SHEET.

It checked haets, description continues or appears on attached sheet,

[ 11f checked here, this Mortgage is a “construction mortgage” under 810 ILCS 5/9-313'(1:(c).

L1t checked here, Congominium Rider is attached.

2. Title. Mortgagar warrants title to the Property, excepting only restrictions and easemenis of record, municipal and
zoniqg ggcgr%%r}%esi g%rrﬁ% ta%gs 8R ggg&s@ments not yet due and__. /. -
3. Escrow. Interest N/A_______ be pard on escrowed funds if an escrow s required under paraﬂrdph 8(a) of this
Mortgage.

4. Morigage as Security, This Mortgage secures prompt payment 10 Lender of (a) the sum stated In the first paragraph
of this Mortgage, plus interest and charges according to the terms of the promissary notes or agreement of Borrower 10
Lender identified above, and any extensions, renewals or modifications signed by any Borrower of such promissory
notes or agreement, (b) to the extent not prohibited by applicable law (i) any additional sums which are in the future
loaned by Lender 1o any Mortgagor, to any Mortgagor and another or to another guaranteed or endorsed by any
Mortgagar primarily for personal, family or household purposas and agreed in documents evidencing the Iransaction to
be secured by this Mortgage, and (i) all other additional sums which are in the future loaned by Lender to any
Mortgagor, to any Mortgagor and ancther or to another guaranteed or endorsed by any Morgagor, (c) all interest and
charges, and {d) to the extent not prohibited by law, all costs and expenses of collection or enforcement (all caited the
“Obligations”). This Mortgage also secures the performance of all covenants, conditions and agreements contained in
this Mortgage. Unless otherwise required by law, Lender will satisfy this Morigage upon request by Mongagor it (a) the
Obligations have been paid according to thelr terms, (b) any commitment to make fulure advances secured by this
Morigage has terminated, {c) Lender has terminated any line of credit under which advances are fo be secured by this
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Mortgage, and (0) all othar payments required under this Mortgage and the Obligations and all other terms, condkions,
covenants, and agreements contained in this Mongage and the documents evidencing the Obligations have been paid
and performed.
5. Taxes. To tha extant not paid to Lender under paragraph 8(a), Mortgagor shall pay before thay become delinquent all
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon this
Mortgage or the Obllgations or other debt securad by this Morigage, upon Lender's Interest in the Property, and deliver {0

Lender racetpts showing limely payment.

8. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage occasioned

by fire, flood, extended coverage perils and such other hazards as Lender may require, through insurers approved by

Lender, In amounts, without co-Insurance, not less than the unpaid balance of the Obligations or the {ull replacement

value, whichever is less, and shall pay the premiums when due. The poficles shall contain the standard mortgage tlause in
the original of all policies covering the Property shail be

favor of Lender and, unless Lender otherwise agrees in writing,
deposited with Lender.  Subject to Lender's approval, Borrower (s free to select the Insurance age! or insurer through

which insurance is oblalned. Mortgagor shall promptly give notice of loss to insurance companies and Lender. Al
proceeds from suct insurance shall be applied, at Lander's option, to the instaliments of the Obligations in the inverse
orgar of their matirities (without penalty for prepayment) or to the restoration of the improvements on the Propenty. in the
event of foreclosure of 4ivs Mortgage or other transfer of title ta the Property. in extinguishment of the indebtedness
secured hereby, all righi, ¢4, and Interest of Mortgagor In and to any Insurance then in fosce shall pass to the purchaser

or grantee.
7 gouatml Protaction Insurarca Notice. Uniess Mortgagor provides Lender with avidence of the insurance coverage

required by this Mongage, Lendcr raay purchase insurance at Mortgagor's expense to protect Lender's interests in the
Property. This insurance may, bui need not, protect Mortgagor's Interests. The coverage that Lender purchases may not
pay any clalm that Morigagor makes o~ £y claim that is made against Mortgagor in connection with the Propenty.
Mortgagor may later cancet any Insurarce nurehased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained Insurance as required by this Morgage. if Lender purchases Insurance for the Propeny.
Mortgagor will be responsible for the costs of thet Irsurance, including Interest and any other charges Lender may impose
In connection with the placement of the insurance 8¢ raquired by this Mortgage. It Lender purchases insurance:for the
Property, Mortgagor will be responsible for the Insurar.ce. until the effactive date of the canceliation ar expiration of the
insurance. The costs of the Insurance may be added to Murtgegor's total outstanding balance or obligation. The costs of
the Insurance may be more than the cost of insurance Mortgaron may be able to obtain on Mortgagor’s own.
8. Mortgagor's Covenants. Mortgagor covenants:
(a) Escrow. If an escrow Is required by Lender, to pay
to pay when due (1) the estimated annual rea) estate taxes arclan
hazard Insurance premiumns, (3} ficod Insurance premiums, if 2ny 1
guarantesd by morigage guaranty insurance, the premiums necess
ftems agreed to b included in the escrow. Lender may, &t any time,
amount not to exceed the maximum amount a lender for a federaily
Mortgagor's escrow account under the federal Real Estate Seltlement Proceryros Act of 1974, as amended from
time to time. Lender may astimate the amount of escrow funds due on the basis of curtent data and reasonabte
estimates of future axpenditures of future escrow account funds or as otherwise r2guired by applicable law.
Lender shall apply the escrowed funds against taxes, assessments and insurance ofe:n'ums when due or as
otharwise required by law. Escrowed funds may be commingied with Lender's genera! firids. If the escrowed
{unds held by Lender exceed the amount permitted to be held by applicable faw, Lerczr shall account to
Mortgagor for the excess escrowed funds in & manner delermined by Lender or as oiherwise required by
appiicable law. 1f the escrowed funds held by Lender at any time are not sufficiant to pay the escrow account
itams when due, Lender may notty Morgagor in writing, and Mortgagor shall pay to Lender the amount
necessary to make up the deficiency in & manner determined by Lender or as oiherwiss required by applicable

law;
(b)Condition and Repair. To keep the Property in good and tenantable condition and repair, and to restorg or

raplace damaged or destroyed improvements and fixiures,
(c)Lians. To keep the Property free from liens and encumbrances superior to the lien
described {n paragraph 2 of this Morigage;
gagor's obligations and duties under any other morngage or security

(d)Other Mortpages. To perform all of Mort
agreemant on the Property and any obligation to nay secured by such a mortgage or secusity agreement;

(e)Waste. Not to commit waste or permit waste 10 be committed upon the Property.

(f) Conveyance. Not to sell, assign, lease, morigage, convay or otharwiss transfer any legal or equitable interast in
all or part of the Property, or permit the same to occur without the prior written consent of Lender and, withoul
notice 10 Montgagor, Lender may deal with any transferee as to his Interest in the same manner as with Mortgagor,

without in any way discharging the lfabitity of Martgagor under this Mortgage or the Obligations; Paae 2 of 4
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'{g)Alteration or Removal. Not to remove, demolish or materially alter any part of the Property, without Lender's
prior written consent, except Mortgagor may remove a fixture, provided the fixture Is promptly replaced with
another fixture of at least equal utiity;

(h)Condemnation. To pay to Lender all compensation received for the taking of the Property, or any par, by
condemnation proceeding (including payments in compromise of condemnation proceedings), ardd afl
compensation received as damages for [njury to the Property, or any part. The compensation shall be applied in
such manner as Lender determines to rebuilding of the Property or to the Obligations in the inverse order of their
maturities (without penalty for prepayment);

(1) Inspection. Lender and its authorized representatives may enter the Property at reasonable times to inspect i,
and at Lender's option to repair or restore the Property and to conduct environmental assessments and audils of
the Property;

(i) Ordinances. To comply with all laws, ordinances and regulations aftecting the Property: and

(k) Subrogation. That Lender is subrogated to the lien of any mortgage or other lien discharged, in whole or in pan,
by the proceeds of the nole(s) or agreement identified above.

9. Environmenta' Laws. Mortgagor represents, warrants and covenants to Lender (a) that during the period of
Mortgagor's ownersiiip or use of the Property no substance has been, is or will be present, used, stored, deposited,
treated, recycled or'disposed of on, under, in or about the Propenty in a form, quantity or manner which Iif known to bo
present on, under, in O 2uout the Property would require clean-up, removal or some other remedial action ("Hazardous
Substance") under any tedera!, state or local laws, regulations, ordinances, codes or rules ("Environmental Laws"); {b) that
Mortgagor has no knowledge, a%er due inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner of 07 rarson using the Property; (c) that, without limiting the generality of the foregoing,
Mortgagor has no knowledge, after~due inquiry, that the Property comntalns asbestos, palychioringted biphenyl
components {PCBs) or underground storage tanks; (d) that there are no conditions existing currently or fikely to exist
during the term of this Mortgage which woula subject Mortgagor to any damages. penalties, injunctive relief or clean-up
costs In any governmental or regulatory action-or third-party claims relating to any Hazardous Substance; (g) thal
Mortgagor is not subject to any court or adminisiailve proceeding, judgment, decree, order or citation relating to any
Hazardous Substance; and (f) that Mortgagor in ie nast has been, at the present Is, and in the future wil remain in
compliance with all Environmental Laws. Mortgagor ‘sha’-indemnify and hold harmless Lender, its directors, officers,
employees and agents from all loss, cost (including reascnabie attorneys' fees and legal expenses), liability and damage
whatsoever directly or indiractly resuiting from, arising out ‘of. or based upon () the presence, use, storage, deposit,
treatment, recycling or disposal, at any time, of any Hazardous Substance on, under, in or about the Propeny, or the
trangportation ot any Hazardous Substance to or from the Propurty, (li) the violatlon or alleged violation of any
Environmental Law, permit, judgment or license refating to the presenre.-use, slorage, deposit, treatment, racycling or
disposal or any Hazardous Substance on, under, in or about the rroperly, or the transportation of any Hazardous
Substance 1o or from the Property, or (i) the imposition of any governnianta' lien for the recovery of environmental
clean-up costs expended under any Environmental Law. Mortgagor shall immaglately notify Lender in writing of any
governmental or regulatory action or third-party claim instituted or threatenec” in connection with any Hazardous
Substance on, in, under or about the Property.

10. Authority of Lender to Perform for Mortgagor. If Mortgagor fails to perform any of Mcngador's duties set forth In this
Mertgage, Lender may after giving Mortgagor any notice and opportunity to perform which are 12quired by law, parform
the duties or cause them tc be performed, including without limitation signing Mortgagor's nanis ¢! paying any amount so
required, and the cost shall be due on demand and secured by this Mortgage, bearing interest at thie Jilnhest rate stated In
any document evidencing an Obligation, but not In excess of the maximum rate permitted by law, from the date of
expenditure by Lender to the dale of payment by Mortgagor.

11. Default; Acceleration; Remedies. If (a) there Is a default under any Obligation secured by this Mortgage, (b)
Mortgagor fails timely to observe or perform any of Mortgagor's covenants or duties contained In this Mortgage, or (c)
Lender deems itself insecure then, at the option of Lender each Cbligation will become immediately payable. It Lender
exercises ils option to accelerate, the unpaid principal and interest owed on the Obligation, together with all sums paid by
Lender as authorized or required under this Mortgage or any Obligation, shall be cellectible In a suit at law or by
forectosure of this Mortgage by action, or both, or by the exercise of any other remedy available at law or equity.

12, Walver. Lender may waive any default without waiving any other subsequent or prior default by Mortgagor.

13. Waiver of Right of Reinstatement and Redemption. Unless the Property Is residential reai estate or agricultural real
estate as defined in the lllinois Mortgage Foreclosure Law, Mortgagor hereby walves any and all rights of reinstatement
and redemption from sale in any foreclosure of the Mortgage. If the Property is agricuitural rea! estate and the Mortgagor
is a corporation or corporation trustee, Mortgagor hereby walves any and all rights of reinstatement and redemption from
sale in any farectosure of this Mortgage.

14, Possession of Property. Mortgagor agrees that upon the occurrence cf an event of default, Lender shall be entitled,
but Is not required, 10 possession of the Property, without hond, subject to applicable law. Lender shall have all of the
rights and privileges of a Mortgagee in possession provided by law, and shall be entltled to reimbursement for reasonable
costs, expenses and third party management fees incurred in connection with such possession. Page3of 4
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18. Assignment of Rents and Q.Eoﬁaglor(:ms'gél?ua%rg Fezde? as additional security for the

Obligations, all rents which bacome or remain due or are paid under any agreement or lease for the use or occupancy of
any part or all of the Property. Until the occurrence of an event of default under this Mortgage or any Obligation,
Mortgagor has the right to collect the rents, issues and profits from the Property, but upon the occurrence of such an
event of default, Mortgagor's license ta collect is terminated and Lender shall be entitied 1o such rents, issues and profits
and may, after giving Mortgagor any notice and opportunity 1o perform requirad by law, notify any or all tenants to pay afl
such rents directly to Lender. All such payments shall be applied In such menner as Lender determines 1o payments
required under this Mortgage and the Obligations. This assignment shall be enforceable and Lender shali be entitled to
take any action to enforce the assignmen! {Including notice to the tenants to pay directly to Lender or the
commencemant of & foreclosura action) without seeking or obtaining the appointment of a receiver.

18. Recelver. Upon the commancement or during the pendency of an action 1o foreclose this Mortgage, or entorce any
other remedles of Lender under i, without regard to the adequacy or Ihadequacy of the Property as securlty for the
Obligations If the Mortgagee is entitled to possession of the Property pursuant to applicable law, then upon request of
the Mortgagee, the court shall appoint a recetver of the Property (including homestead interes!) designated by Lender
without bond, and may empower the receiver to take possession of the Property and collect the rents, issues and profits
of the Property and ~xercise such other powers as the court may grant until tha confirmation of sale and the expiration of
the redemption per'od i any, and may order the rents, issues and profits, when so collected, to be held and applied as
required by iaw.

17. Expenses. To the axtarinot prohibited by law, Morigagor shall pay all reasonable costs and expenses before and
after judgment, Including vt limitation, attorneys’ fees, fess and expenses for environmentsl assessmenis,
Inspections and audits, and fees and expensas for obtaining thle evidence incurrad by Lender in protecting or enforcing
its rights under this Mortgage.

18. Severability; Governing Law. Invaidty or unenforceabliity of any provision of this Morigage shall not affect 1he
valldity or enforceabllity of any other provisizn, The valldity, construction and enfcrcement of this Mortgage are govermed
by the laws of llinols.

19. Successors and Assigns. The obligations / =i Mortgagors are joint and several. This Mortgage benefits Lender, its
successors and assigns, and binds Mortgagor(s) ar. thelr respective heirs, personal representatives, successors and
assigns.

20, Entire Agreement. This Mortgage Is intended by the Mortgagor and Lender as a final expression of this Mortgage
and as a complete and exclusive statement of fts terms, thura being no conditions to the full effectiveness of this

Mortgage. No parol evidencs of any nature shall be used to suppismant or modify any terms.
Mortgagor acknowledges recelpt of an exact capy of this Mortgage. <$igned and Sealed _July 28, 1998

(Date)
(SEAL)
(Type of Organization) /} @
(SEAL) K . (Chlin (SEAL)
ARND™ THOMAS ‘
(SEAL) (: N oo S (sEAl
(SEAL) (SEAL}
(SEAL) (SEAL)
ACKNOWLEDGMENT:
STATE OF ILLNOIS }u

County of ; TOY
The fc?r'egoing instrurent was acknowledged before me on___, j ) / 74 02 X, / V ?2{

byARNO THOMAS AND DEBRA THOMAS y 8 WIiFe ..
F.O

B8 of
. S ; *TypegroHnt nam ve.
Notary Cuple. Tings o ssowon 7 fossg A NGELC, oy
My Commizslon (Explires)(ls) é// %/ / A;;"_’Ig” YO ,’M& LMERN Page 4 of 4
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ADDENDUM TO MORTGAGE
MORTGAGCR
ARNO THOMAS AND DEBRA THOMAS, HIS WIFE, IN JOINT
TENANCY
LENDER

M&I HOME EZQUITY CORPORATION (IL & WI)

PARCEL IDENTIFIER NUMBER

31-03-109-016
This Addendum is to a Mortgage dated 07/28/1998 inthe amount of $16,750.00

INTEREST RATE

[ x 1 Fixed Rate. The nrterest rate on the Note or Agreementis  10.¢00 %.

[ ] Variable Rate. Taes Nale or Agreement contains a variable rate based on an index plus a margin. The index is
N/A .

which is currenlly al N/;” %.

MATURITY DATE
[ x ] Fixed Maturity. The Malurity aale of this Mortgage is  08/11/2013
[ ] Terminable Maturity. Unless the Ncte or Agreement is socner terminated purSuant {c provisions of the
Agreement, the termination date is N/A . The termination date shall be automatically
~extended from year to year after this daie un'ess lhe Lender gives nolice to the contrary at feast 30 days prior to
the annual anniversary of such date.
[ ] Demand. The Nole or Agreement is payable upor-demand.

DESCRIPTION OF FPOPERTY continued;
NUMBER 16981622, IN C COUNTY, ILLINOIS.

CER L dYY) v SeTH CLCS (L

A/ ey
- i
¥

(i
KUH!L Lo Su k.

e~ .

[ 1 DESCRIPTION OF PROPERTY CONTINUED ON REVERSE SIDE,

voanisr fonanas

SP 3/98




UNOFFICIAL COPY

L s g A A TR o

e G B

oS sl e st e

T o D

o S

T #RR Gt L. et v e
LT U L IR L PR S TR




