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Prepared hy: PIRST PRANKLIN PINANCIAL CORPORATION
2150 AN FIRST ST
Lo TolE , off 4S515)

BN G MORTGAGE

THIS MORTGAGE ("Sccurity lnstrumen™) is given on July 27, 1998 . The mortgagor is
Sabastian Cancnnhe
and Michelle Canonne, Yis wifa in joint tenaney

("Botrower™). This Security Instrument is given to FIRST FRANKLIN FINANCIAL CORPCRATION

which is organized and existing under the laws of ~ Delaware , and whose

address is 2150 North Firat St., San Jose, CA 395131

t'Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THQUSAND & 00/100 wwweewssdnwway
Il ollars (U.S. $ 152,000.00 )
This debt is evidenced by Borrower's note dated the same date as rthis Secusitvdnstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable cn Jure 27, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with interest, and ail rr:ncwa!s
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, zdvanced under paragraph 7 to
protect the security of this Security lnstrument; and (¢) the performance of Borrower's covetwats aad agreements under this
Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the tollowing

described property located in Cook County. Hlinois.
Legal Description attached heratc and made a part hereof

Adjustable Rate Rider attached hereto and made a paxrt hereof

Parcel ID#  16-31-222-017 C\\(\

which has the address of 3306 South Weslay, Berwyn a
. . [

Iftinois 60402 {Zip Code| ("Property Address™);

{LLINOIS-Single Family FNMA/FMLMC UNIFORM

et INSTRUMENT Form 3014 9190
e Amended 8/36
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TOGETHER WITH al) the imprevements now or hereafter erected on the property, and alt easements, appurteisances, atd
fixtures now of hereafter a part of the property. All replacements and additions skl also be covered by this Security
Instrument. All of the foregoing is reterred (0 in (his Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbratices of record. Borrower wartants
and will defend generatly the ttle o the Property against all claims snd demands, subject o0 any eocumbriiices of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with limited

: variations by jurisdiction to constitute a uniform security mstrament covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note wnd any prepayment and late charges due under the Note.

2. Funds for Taxes and lusurance. Subject w0 applicable Jaw or to a writlen waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmienits which may attain priority over this Security Insteumient as a lien on the Property: (h) yearly leasehold payments
or ground rents orthe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢) yearly morgage insurance premivims, iF any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara 8, in licy of the payment of mortgage insurance premiums. These ems are called "Escrow [tems.”
Lender may, at any time, eobect and hold Funds inoan amount not to exceed the maximum amount a lender for g federally
related mortgage loan may reauiez for Borrower's escrow account under the federal Real Estate Settlement Procedures Acc ot
1974 as amended from time to e, 012 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another Law that applies to the Funds
sets & lesser amount, 1f so, Lenderaay, at any tme, collect and hold Funds in an antount not w exceed the lesser amount.
Lender may estimate the amount of Fuids dee on the basis of current data and reasonable estimates of expenditres of futare
Escrow ltems or otherwise in accordance with apnlicable law

The Funds shall he held in an institut'on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institation) ob in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for iolilipg and applyimg the Funds, annvally analyzing the escrow aceount, or
verifying the Escrow Ttems, unless Lender pays Borrowgiterest on the Funds and applicable law permits Lender o0 make such
a charge. However, Lender may require Borrower to pay 4 cae=time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be teeaiced to pay Borrower any interest or carnings of the Funds.
Borrowetr and Lender may agree in writing, however, that interest <hatibe patd on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits w0 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘er-all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by 2pplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. It e _mount of the Funds held by Lender at any
tinie is not sufficient o pay the Escrow Ttems when due, Lender may so notily Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shallmzie up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refumd o Borrower any
Funds held by Lender. 1§, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio” to the acquisition or sale
of the Property. shall apply any Funds beld by Lender at the time of acquisition or sale as a credit azatsiothe sums securcd] by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lewdecander paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under parggraph 2
third, 1o interest dug; fourth, to principal due; and last, w any late charges due under the Now,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehobd payments or groumd reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaltl pay them on time duealdy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this paragraph.
1t Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. H Lender determines that any part of the Properey is subject to a lien which may attain priority over
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this Security Instrumeznt, Lender may give Borrower a native idertefying the Hen. Borrower shall satisfy the lien or take one or
muore of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property lnsurance, Rorrower shall keep the improvements now existine or hereatier erected on the
Property insured against boss by fire, hazards inchuded within the term "extended coverage” and any other hazards, fncluding
floods or flooding, for which Lender requires insurance. This insuritice shall be maintained in the amounts and for tie periods
that Lender requires. The insurance carrier providitig the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonahly withheld, 1t Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in secordance with paragraph 7.

All insurance policies and tetewals shiall be acceplable o Lender and shadl inchude a standard morigage clause. Lender
shall have the right t hold the pobicies and renewats. U Lender reguires, Borrower shall prompily give 1o Lender all receipis ot
paid premiums and resewal notices. fn the event of loss, Borrower shall give prampt notice 1o the insurance cartier and Lendvy.
Lender may thiake proof of Joss it not made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shal) be applied to restoration or repair of e
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 11 the restoration or
repair is not econamizally teasible or Lender's secunity would be lessened, the insurance proceeds shail be applicd o the sums
secured by this Securiy Instrument, whether or not dien due, with any excess paid to Berrower. I Burrower abandons the
Praperty, or does not@angwer widiin 30 diys a notice from Lender that the insurance cartier his offered (o settle & chaim, then
Lender may collect the dtsrance proceeds. Lender iy use the proceeds to repair o restore the Property or 1o pay sums
secured by this Security Tustupent, whiether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Barrawe, otherwise agree in writing, any application ol proceeds to principal shall not uxtend or
postpotie the due date of the monly payments referred to i paragraphs [ and 2 or change the amount of the paynients, 1
under paragraph 21 the Property is acqirred hy Lender, Borrower’s right to any insurance policies and proceeds resudting from
damage to the Property prior to the acquiston shalt pass to Lender to the extent of the sums secared by this Security Instrument
immediately prior o the acguisition,

6. Occupancy, Preservation, Maintenance rind Pratection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, aid use the Propery s RBorrower’s principal residence within sixty days after the execution of
this Secnrity tastrent and shall continue W oceupy tio-Property as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasomably withihield, or unless
pxienuating circumstances exist which are beyond Borrower’s_control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterforate, or commit waste onabe Property. Borrower shall be in default if any torlehure
action or proceeding, whether civil or criminal, is begun that in Lepger’s good faith judgnient could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security dniirument or Lender's security interest. Borrower my
cure such a default and reinstate, as provided in paragrapli 18, by causing theaction or proceeding to be dismissed with 4 rafing
that, in Lender's good faith determination, precludes forfeiture of the Borrosier s imerest in the Property or other maerial
impairment of the lien created by this Security Instrument or Lender's securitpimérest. Borrower shall also be in default i
Butrower, during the loan application process, gave materially false or inaccurate infoseiation or statements to Lender (or fatled
to provide Lender with any material informsation) in connection with the foan evidenced by the Note, including, but not Timited
(o, representations concerning Borrower’s occupancy of the Property as a principal residence, M this Seewrity Instrument is on i
leasehold, Borrower shall comiply with all the provisions of die fease. If Borrower acquires fee tide to the Propenty, the
[easehold and the fee titde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fuils to perform the covenants alvl szieenients contained in
this Security lustrument, or there is a legal proceeding that may significantly affect Lender's rights ig Be-Property (such as a
proceeding in bankruptey, probate, for condemnation ot forfeiture or (o enforce laws or regulations), thea-Laider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in dic Property. Lesdder's actions may
include paying any sums secured by a lien which has privrity over (his Security Instrument, appeating in court. paying
reasonable astorneys’ fees and entering on the Property o make repates. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishbursed by Lender under this parageaph 7 shall become additional debt of Borrower secored by tins
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest froms the
date of disbursement a1 the Note rate and shall be payable, swith interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as & condition of making the foan secured by this Security
instrument, Borrower shall pay the premivins required to maintain the mortgage insurance o effect. If, for any teason, the
morigage insurance coverage required by Lender Yapses or ceases (o be in effect, Bosrower shall pay the prentums required o
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obtain coverage substantialty equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost t Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (n the amount and for dw period
that Lender requires) provided by an insurer approved by Lender again becomes available and is ohtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or o provide a toss reserve, untif the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior w an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, i comection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event Gt total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, la the event of a partial taking of the Property in which the fair
market value of the Ploporty immediaely befure the taking is equal o or greater than the amount of the swiis secured by this
Sccurity nstrumient immédizely before the taking, unless Borrower and Lender otherwise agree in writing, the suis secured by
this Security Instrument shall bereduced by the amount of the proceeds multiplied by the following fraction: (a) the (ot
amount of the sums secured immeadiately hefore the taking, divided by (b) the fair market value of the Property immiediately
before the taking, Any halance sh:li'ne paid to Borrower, 1o the event of a partial taking of the Property in which the fair
market value of the Property immediateiy betore the mking is less than the amount of the sums secured immediately before ihe
taking. unless Borrower and Lender atheraise agree in writing or unless applicable taw otherwise provides, the procecds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, i ti, after notice by Lender to Borrower that the condemnor ofters o make an
award or settle a claim for damsages, Borrower fiils (0 respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, 2cis option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whemer ar not then due

Unless Lender and Borrower otherwise agree in writing,_any application of proceeds o principal shall not exiend or
postpone the due date of the monthty payments referred to in pasagcaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o ¥Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Yoy Sender o any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's stegessors ininterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tmg 1oy payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand vade by the original Borrower or Borrower's
successors in imerest. Anty forbearance by Lender in exercising any right or remedyshall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint wnd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Letder and Borrower, subject to the provisions of
paragraph 17, Borrowes™s covetams and agreements shall be joint and several. Any Borrowdr who co-signs this Secuny
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, gant and convey that
Borrower's interest in the Property under the tenus of this Secunity Instrument; (b} is not personally coligeted w pay the suns
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower may agree to extend, madity, forbear or
miake any accommodations with regard to the terms of this Security [nstryment or the Note without that Berrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximuny loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (@) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any suems aiready collected from Borrower which exceeded permitted limiis will be refunded to
Borrower, Lender may choose o make this refund by reducing the pringipal owed under the Note or by making a direct
payment to Borrower, It a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Note.

14, Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first ¢lass mail unless applicable law requires use of anather methiod. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the Jaw of the
jutisdiction in which the Property is Jocated. 1n the event that any provision or clause of this Security Tostrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effece without the conflicting provision. To this end (he provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower’s Copy. Borrower shiall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, H all or any part of the Property or any imerest i it
is sald or wansierred (or if 3 heneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by dis
Security Instrument. However, this option stat! oot he exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide « period of not
less than 30 days vzom the date the potice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument, 21 Barrower Fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Securit/Catrument without further notice or demand on Borrower,

18. Borrower’s Fighi 4a Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iagtement discontinued at any tme prior o e earlier of: () § days (or such other period as
applicable law may specily for rapstatement) before sale of the Property pursuant w any power of sale contained in this
Security Instrument; or (h) entry of 4 Judement enforcing this Security [nstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be Cue/usder this Security Instrument and the Nete as it no aceeleration had oceurred; ()
cures any default of any other covenams or apreements; () pays all expenses incurred in enforcing this Security Instroment,
including, hut not limited . reasonable attoraeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security [nstrument, Lender's(rigiats in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue unchanged. Upin reinstatement by Borrower, this Secority Instrument and  the
obligations secured hereby shall remain fully effective & i1 no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuic siva partial wnterest in the Note (together with tlis Seeurity
Instroment) may be sold one or more times without prior notice (6-Bsrrower. A sale may resudt in & change in the entity (knows
as the "Loan Servicer™) that collects monthly payments due under the'™are and this Security nstrument, There also iy be one
or more changes of the Loan Servicer unrefated 0 4 sale of the Note. If theee s 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove angapplicable law. The notice wiil state the name and
address of the new Loan Servicer and the address 1o which payments should b made. The notice will atso contain any otler
inforniation required by applicable law.

20. Hazardous Substances, Borrower shall not cavse or permit the presence, usec-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc cise w do, aonything affecting the
Property that is in violation of any Envirommental Law. The preceding two sentences shall aovapply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized <orbe appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit.or.other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Ot Ebvironmental Law
of which Borrower has ctual knowledge, if Borrower learns, or is notified by any govermimental or regulatary authority, that
any remuval or ather remediation of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly rake
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances detined as toxic or hazardous substances by
Enviremmental Law and the Tollowing substances:  gasoline, kerosene, other Nammable or toxic petroleam products, toxic
pesticides angd herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radivactive materials. As used in
thix paragraph 20, "Environmental Eaw” means federal faws and laws of the jurisdiction where the Property js Jocated thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covereant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraph §7 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Barrewer, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment ot all sums secured by this Security tostrunient, Lender shall release this Seeurity fnstrumem
to Bortower. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for reteasing this Security
Instrument, but only it the fee is paid w a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to ks Security Instrument. 1Y one o more riders ate executed by Borrower amd recorded together with this
Security lustrument, thecavenants and agreements of each such rider shiall be incorporated into and shall amend and supplemern
the covenants and agreewzpis.of this Secusity Instrument as i1 the rider(s) were i part of this Security Instrument.

iCheck applicable box(esi] N B
) Adjustable Rate Rider {_J‘ Condominimn Rider [ “] -4 Family Rider
E] Graduated Paymemt Rider [_I Planned Unit Development Rides [ ] Biweekly Payment Rider

1 Baltoon Rider [___J Rate [mprovement Rider () Second Home Rider
£ VA Rider l

I other(s) {specity|

BY SIGNING BELOW, Borrower aceepts ard sprees @ the feoms aiid covenants contained in this Security Instrument angd
in any rider(s) executed by Borrower and recorded with Jt.

Withesses: )\L\ O
Y o m LN Ly (Seal)

15'20;}110/1 Hortower

o (8eal)

Slorrowel

e ASeay e (S

-Horrower -Hurnewer

STATE OF ILLINOIS, Caounty ss:
. the undersigned . Notary Public inand for said countyapg state do hereby certity

that
Sebastian Canonne and Michelle Canonne, his wife In joilnt tenancy

« personally known (o me (o be the same person{s) whose namets)
subscribed 1 the foregoing instrument, appeared betore me this day in person, and acknowledged thal - they
signed and delivered the said instrument as - thetir free and voluntary gct, for the uses and purposes therein set forth.
hand and official seal, this 27¢h dayot  July .y

issgn Expires: OFFICIAL SEAL .

'KORY BEAVERS Nty Publy
Notary Pubiic — State of Kinols
My Commission Expires Nov, 20, 2000
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ADIUSTABLE RATE RIDER
(LIBOR Index-Rite Caps)

THIS ADJUSTABLE RATE RIDER is made this g7ep day ol g4 N9gg  Landis
incorporated into and shall be deemed o amend and supplement the Mortgage, Ded of Trust or Security
Deed (the "Security strument™) of the same date given by the wndersigned (the "Borrawer™) to seeure

Borrower's Adjustable Rate Note (the "Now™) 10
PIRST PRANKLIN FINANCIAL CORPORATION

(the "Lender”) of he same date and covering the property described in e Security Instrument and located

4 3365 South Wesley, Berwyn, Illinois 60402

{Property Address|

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TilE BORROWER'S
INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSTPAN.

ADDITIONAL COVENAMTS. In addifion to the covenants atid agreements made in the Security
(ustrument, Borrower amd Lender Sarther covenant and agree as follows:

A. ADJIUSTABLE RATE AND f1ONTHLY PAYMENT CHANGES

The Note provides for an titial intezestiate of g g5 % The Note provides for changes i the
adjustable interest rate and the monthly payicits, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay tiay chiampe on the finst day of ust - 2000 . andon diat day
every sixth mondk thereatter. Each date on which iy inwen st e cow %d change is calied a "Cliange Date.”

(B) The Index

Beginning with the first Change Date, wy mtuul rate wrlbbe based onoan Index. The "Tndex® is the
average of interbank offered rates for six-moath U8 dollar-deneminated deposits i the London market
("LIBOR™), ax published in The Wall Streer Jullrlhll The most Tecent fadex Bigure available as of the first
business day of the month immwediately preceding the month in which the Cliange Date oceurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a e Dadex that ix hased upon
colparable intormation, The Note Holder will give me notice of this choice,

() Caleulation of Changes

Refore eaclt Change Date, the Note Holder will caleulae my new interest rate by addirg
Pive and Five-Eighths Percentage poinis ¢ 5 _gag %) to the Corrent Swdeys The Note
Holder will then mund the result of this addition to the nearest ong-cighth of one persepiape point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil be my niw interest
rate until the next Change Date,

Tiie Note Holder will then determine the amount of the monthly payment that would be sufticient to
repay the anpaid principal that 1 ant expecrad 10 owe at the Cliange Date in full on the maturity date o my
new interest rate i substantially equal payments. The result of this caleulation will be die new amount of

my mosithly payvient.
(D) Limits on Interest Rate Changes
The inerest rate Tam required (o pay at the fiest Change Date will not be preater dan 12 g25 % o
fess than g, gg5 %. Thereafter, my imerest rae will never be increased or decreased on any sm;lc Chunige
Date by more than gpe  frercentage point(s) ( 1, gog %) from the rate of iterest 1 have been paying
fur the preceding six months; subject w the following Thmits: My interest rate will never be greater than
1% .625% nor fess than 9 .5259},
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
moenthly payment beginning on the first momthly payment date after the Change Date until the amount of my
monthly payment chianges again,

- (F) Notice of Changes
s The Note Holder will deliver or mail 10 me a notee of any chidtgees in ey interest rate and e amount of
' my monthly payment betore the effective date of any change. The notice will include information required
hy law to be given me and alse the title and tefephone number of a person who will answer any question 1
niay have regarding the notice,
B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 17 of the Security dostrument is amended o read as follows:

TransZer of the Property or a Beneficial Interest in Borrower. It afl or any part of the Property or any
interest in it asold or transferred (orif 4 beneficial inerest it Borrower iy sold or trnsterred and Borrower
is not a naturdy porson) without Lender's prior writien consent, Lendei iy, at its option, require immediate
payment in fuld #1 a2l sums secured by this Security Instrument. However, this option shall not he exercised
by Lender if exercite is prohihited by federal Law as of the date of this Security Instramem, Lender abso

: shall not exercise this“oraen i (4) Borrower causes to by submitted to Lender infonimation required by
Lender to evaluate the intended transferee as i1 a new foan were teing made o the aansferee; and (b
Lender reasonably determiines ar Lender’s security will noc be impaired by e loan assumption and that
the risk ot a breach of any covenazc or agreement in (las Security Instrument is acceptable to Lender.

To e extent permitted by applicade Low, Lender may charge a reasomable fee as o condition o Lender's
colsent o
the loan assumption. Lender may afso vequive the trasferce o sign an assumption agreement tat is
aceeptable o Lender and that obligates the trazsferee to keep all the promises and agreements made in the
Note and in this Security

. lustrament. Borrower will continue 10 be obligated_under the Note and this Security tastrument unless
Lender releases
Borrower in writing.
I Lender exercises the option o require immediate paymient i 5, Lender shall give Borrower netice of
acceleration,
rhe notice shall provide a period of not less than 30 days trom the datethe notice is delivered or mailed
within which
Borrower must pay all sums secured by this Security Instrument. I Borrodver fails (o pay these sums prior
w the expiraton of this period. Lender may invoke any remedies permitted by this Security Instrument
without further
netice or demand on Borrawer .

BY SIGNING BELOW, Borrower accepts and agree 1 01!;;’(0{1115 and coveras onined in
this adjustahle Rate Rider ( Y j[

ooy
.

I
'[JIJH{
. Séb;s‘t;an-:'c‘aﬁ‘énn-ei}:\

 Michelle Canonne

S (Seal)
T Barrower

__(Seah)
-Burrower

_ {Seal)
-Borrower

~(Seqh)

:"Bnrruwer
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Legal Description:

LOTE 3 AND 4 IN BLOCK 12 IN BERWYN, A SUBDIVIAION OF PART OF SECTLON 31,
TOWNGHIP 39 NORTH RANGR 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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