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THIS MORTGAGE ("Securlty Instrufhient®y{s made o0 July 30, 1998 1621188766

The Motlgagor {s
BERNERD H LEWIS JR, UNMARRIED
JOSE L VALLEULLANES, UNMARRIED

u ATGF, INC

whose uddress is
1510 COMMODORE LANE UNI'T 7, SCHAUMBURG, IL (0133
Lbereower), This Seearity Instrument bs given

BOX 260

o

CHASE MANHA'TTAN MORTGAGE CORPORATION

which ts organtzed and existing under the laws of - the State of New Jersey , ol whose
wddress s 343 THORNALL ST. EDISCN, NJ 08837

(" Lender™), Borrower owesgender the principa sum
af

One Hundred Seventeen Thousand, Seven Hundred Fifty and 00/100

Dollurs (U.S. $  117,75%%9,00 ) ‘This debt 1s evidenced by Borrower's Note dated the same date s s
Security lastrupient ("Note®), whicl provides for monthly puyments, with the full debt, [ not paid enrller, due and puyable on

August 1, 2028 . “This Sveurity Ihstrument seeures to Lender: (a) the repuynient of the debt evidenced
by the Note, with inteeest, and wll renewnls, extensions aid modifieations ol the Note; (b) the puyiment of all other sums, with
interest, ndvanced under patagraph 7 to protect the security of this Secathty Instrument; and () the performance of Borrower's

covenants and agreements under s Seeurity nstrunent wwd the Note. For this purpose, Borrower does hereby morlgage, gran
ad convey to Lender the foltowing described property located b

COOK County, itiinols:
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UNIT NUMBER 7006-7 IN GLENS OF SCHAUMBURG CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCKIBED REAL ESTATE:
PART OF THE WEST 7/8THS OF THE NORTH WEST 1/% OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "A'" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86243609, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS. PIN 07-32-100-041-1103

whicl has the address of
1510 COMMCODORE LANE UNIT 7, SCHAUMBURG, IL 60193
(Praperty Address)

TOGETHER WITH-ull the fmprovements now or hetenlter vrected on the property, and sll casements, appurtennnces, and
fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Seeurity Instrument,
AN of the foregolng Is refeerod to in this Security Instrument as the "Property.”

BORROWER COVEN/AIS thit Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
grant and convey the Property mad gt the Properly is unencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generally the th1C 1o the Property against all claims and demnnds, subject to any encumbranees of record.

THIS SUCURITY INSTRUMENT combings saiforns covennnts for tiona) use and noa-uniform covenants with limhed varlations
by jurisdiction to constitute a untform seeurlty Instrument covering real property,

Borrower axl Lender covenant and agrec-as-icllows:

UNIFORM COVENANTS:

t.o Payment of Peinelpal, Interest wnd Lute Cliwrge, Borrower shall pay when due the prinelpal of, and nterest on, the
debt evidenced by the Note nnd tate chueges due under the Nate,

2. Monthly Paynent of ‘Taxes, Insuranee, und Other-Chacges, Borrower shall include in cach monthly puyment, fogether
with the prinelpal and fnterest ns set forth nthe Note and any taee charges, o sum for (@) tuxes and special agsessments levied
or lo be levied agalast the Property, (b) Teaschold payments or grearsd reuts on the Property, wid (¢} prembums for Insuraee
required under Parugraph 4, dooany yeae it which the Lender mustgey o mortgnge insurance premium o the Seeretary of
Housing md Urban Development ("Secretury®), ot inuny yeur in which sich premlum would have been required 1 Lender still
held the Security Instruruent, each monthly payment shull alsv Include eldier: (1) 2sum for te snnual mortgage fnsurince premtum
@ be pald by Lender to the Seeretary, or (1) n monthly charge instead of a nortgage insurnnce premium it this Security
Instrviment s held by the Seeretary, 1 0 rensonuble nmount o be determined ty e Seeretary,  Exeept for the monthly charge
by the Secretary, these hems are called "Escrow ftems” and the sums pald 1o Lerder are enlled "Eserow Funds®,

Lender may, at any tinw, collect and hold amounts ot Escrow lents in an aggresate mmount not to eseeed the nuxbmum
armount tint miay be requlred for Borrower's eserow secoun!t under the Real Bstate Seitlerent Procedures Act ot 1974, 12 U.8.C,
§ 2601 ¢t geq. nnd ilmzllcmumln regulations, 24 CER Part 3500, us they may be amended fiom time 1o thine ("RESPA"), exeept
that the cushion or reserve permitied by RESPA (ot unanticlpated disbursenents or disbursement: before the Borrower's paymunts
are availubie fn the account muy not be based on amouts due for Uie morgage Insurance prembiae,

(1 the amounts held by Lender for Bserow [ems exeeed the wnounts permitted to be held by KEZPA, Lender shall account
to Borrower for the exeess funds as requited by RESPA. 1 the amoutts of futids held by Lender abany time are not sufTlclent
g» pluy 8tllu.' Escrow {tems when due, Lender tay notily the Borrower atd requlre Borrower 1o nuke up theshoringe oy permiited

v RESPA.

The Eserow Funds are pledged o addithonal seeurlty Tor all surng seeured by this Security Instrument, 11 Borrower tenders
to Lender the Ml paymiont of uli such sums, Borrower’s aecount stiul be ceedited with the balanee remaining for all isiniiment
[ems {w). (b) and (&) and any mortgage insuranee prembun instaliment that Lender hos not becone vbllguted to pay 1o the
Secretaey, and Lender shall prompily refund any excess funds to Borrowet,  Timediately prior to a foreclosure sale of the
Propurty ot its nequisition by Lender, Borrower's uecount shadl be credited with wiy bulance rematning (or all instatliments for
ltetns €y, (b) and (e,

3. Apphicution of Puyments, Al puynwents under Puragraphs | and 2 shall be applied by Lender as follows:

Heat, 10 e mortguge Insurnnee pretmium to be pald by Lender 1o the Secretary or Lo the monthly chinege by the Seerelary
instend of the monthly ortgage Insutanee premium;

Sugond, to any taxes, specinl assesstents, lensehold puyments or ground rents, and tre, Nood atd other hozard insuranee
premdvms, oy tequlred;

‘Lhitd, to taterest due under the Note;

g » to amortization of the principal of the Note; and

FHAN, o lae charges due under the Note,
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4. Fire, Flood und Other Huzard Insuvance,  Borrower shall insure all jmp
existence or subsequently erected, against any huzueds, cusualties and cotuingencies, including fire, (or which Lender requires
tnsurance, ‘This Insurance shatl be malntained Iy the amounts and for the pertods that Lender requires, Borrower shall also insure
all lmpravements on the Praperly, whether now In exisience or subsequently crected, ngalnst loss by lowts to the exient tequired
by the Seeretary. ALl insurgnes shnd) be carried with companies npproved by Lender, The insurance policles and any renewnly
shabl be held by Lender and shadl include loss payable elauses in favor of, and in a form aceepable to, Lender,

In the event of loss, Borrower shall give Lender hnmedinte notlee by mail,  Letder may make Eroul‘ of loss i not made
promptly by Borrower, Each {nsurance company coneerned is hereby authorfzed and dirceted o make paynent for such loss
directly to Lender, lustead of to Barrower aixl to Lender Jolatly. Albor any part of the Insurance proceeds may be spplied by
Lender, at its option, clther (a) 1o the teduction of the Indebtudness under the Note and this Securtty Instrament, first o any
delinquent amouits upplied in the order In Pacagraph 3, and then to prepayment of principal, or (b) to the restoratlon or repuir
ol the damaged property. Any applieation of the proceeds to the principal shall not extend or postpone the due date ol the monthly
puyments which are referred to in Paragraph 2, or chunge the amount of such payments.  Any excess instranee procecds over
an wnouti required to pay all owstanding Indebtedaess wnder the Note and this Seeurity lnstrument shall be paid to the entity
legally entitled thereto,

In the event of foreclosure of this Securlty Insttument or ather transfer ol title (o the Property that extinguishes the
indebtedness, all right, tile and interest of Borrower I and to insurance policles in foree shall pass to the purchaser,

§. Oceupunry, Preservation, Maintenance and Protection of the Propertys Borrower's Loun Applrculiun; Luaschokeds,
Borrower shall 0ecapy, estublish, and use the Property as Borrower's principat residence within sixty days after the exeeution
of this Securily tnstausment (or within sixty duys of a liter sale or transfer of the Property) and shall contlnue to oceupy the
Property as Borrower'eprincipal residence for ol Jenst one yenr after e date of occupuncy, unless Lender determines that
requirement whl cause sidue hardship for Borrower, or unless exienuating clreumstances exist which are beyond Borrower's
control. Borrower shall notty-Landers of any extenuuiing circumstances, Borrower shall not commit waste or destroy, damage
or substantially change the Property ot allow the Property to deteriorate, rensonable wear and tenr excepted.  Leader may inspeet
the Broperty if the Property is vierntor abundoned or the loun Is in defuult, Lender may take rensonuble action to protect and
preserve such vacuni or abandoned Property, Borrower shall also be in default it Borrower, during the loan application process,
gave materially talse or inaceurate infostat:on or statements to Lender (or failed Lo provide Lender with any material information)
in connection with the loan evidenced by ine Naie, including, but not limited to, representattons concerning Borrower's occupuncy
of the Property as a principal residence. 1f this Securlty Insirument is on # feasehold, Borrower shall comply wiih the provistons
of the lease, 1f Borrower acquires fee title to 1ir Property, the leaschold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation, The proceeds of any awawd or claim for damages, direet or consequential, in connection with any
condemnntion or other taking of any part of the Proper.y, ox-for conveyance in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full mmount of (he fadebtedness that remalns unpaid under the Note and this Security
Instrument.  Lender shall apply such proceeds to the reduction o the indebledness under the Note and this Securdty Instrument,
first to any delinquent amounts upptied in the order provided iu Maragraph 3, and then to prepeyment of principal. Any application
of the proceeds to the principal shall not extend or postpone the g dute of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such piayments. Any excess proceeds over an amount requlred ta pay all outstanding
indebtedness under the Note and this Securdty Instrument shall be puiu te the entity {egaily entitled thereto.

7. Charges 1o Burrower and Protection of Lender's Rights fivthe Proverty,  Borrower shull pay all governmental or
munleipal charges, fines and Impositions that are not Included in Paragrapl: 2. Borrower shall pay these obligntions on time
directly to the entity which s owed the payment. If follure to pay would adverseiv-affeet Lenduer's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these pryments,

[f Borrower {ulls to make these payments or the payments required by Paragragir. ™ or fails to perform any other covenants
and agreements contained in this Sccurity Instrutnent, or there s o legal proceeding this may signifieantly alfect Lender's rights
in the Property (such as @ proceeding in bankruptey, for condemnation or to enforce laws or regulntions), then Lender may do
and pay whatever is necessary 1o protect the value of the Property aid Lender's rights in the Prepeny, including payment of taxes,
hazard Insurance and other items mentioned in Paragraph 2.

Any nmounts disbursed by Lender under this Paragraph shul! become an additionnl debt of Boprovrer and be secured by this
Security Instrument. These amounts shall ber interest trom the date of disbursement, ot the Note rare, nnd at the option of the
Lender, shatl be immwediately due and payuble,

Borrower shall promptly dischurge any Hen wihich bus priority over this Seeurity Instrument unless Sorrower: () ageees in
writing (o the payment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good [nith the lien
by, or delends against enforcement of the lien In, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len; or (¢) secures from the holder of the lien an agreement sutistuctory 1o Lender subordinating the lien to
this Security Instrurent, 1f Lender determines that any part of the Property is subject to o lien which may ataby priority over
this Security Instrument, Lender may give Borrower i notice identifying the lien. Borrower shall sutisty the lien or take one or
more of the getlons set forth above within 10 days of the giving of notice.

H. Fees. Lender may collect fees nud churges authorlzed by the Sceretary,

9, Grounds for Aceelerution of Debt,

() Defaull, Lender may, exvept s Hinlied by regulations issued bf the Secretary n the case of puyment defaults,
require immediate payment in {ull of all sums secured by this Securlly Instrument it
(i) Borrower defiults by tillng to pay In [l any monthly payment required by this Securlty Instrument prior
to or on the due dute of the next momf;ly puyment, or
(ii) Borrower defaults by fulling, tor & perlod of thirty days, 1o perlorm any other obligntions contulned in this
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Seeurlty [nsirument,
(b} Sule Without Credit Approval, Lender shall, F permitied by applicable Inw (fnetuding seetion 341(d) of the Garti
St Gertnaln Depository Institutions Aet of 1982, 12 US.C. l‘mlj-g(d)) and with the prior npproval of the Seeretary,
require intnedinte payrtaent i tull of all surs secared by this Securlty Instrument i
(1 Al or part of the Property, or n benefieiul hterest b w trust owning wit or part of the Property, s sold or
otherwise transterred (olber than by devise or deseent), and
(1) The property is not oceupled by the purchaser ar grantee as his or her prineipl residence, or the purchuser
or grantee does so vecupy the Property, but bis or her credit hay not heen approved In aecordunee with the
requiremienty of the Seerctury,
(¢) No Walver, [ cireumstances oceut that would pertnlt Lender to require Timmediote payment To full, but Lender
dovs not require such payments, Lender does not walve [ts righty with respeet to subsequent evets,
() Reaulullluns off HUD Secrelary, In mnnr cireuthstances regulntions issued by the Seerctury will [t Lender's
rights in the ense of paytient defaults to require tumediate payment in full and foreclose I not pald, This Seeurlty
[ustrument does ot authorize ueeeluration ot foreetosure i1 not perniited by regulntions of the Seeretury,
(¢} Morigage Not Insured, Borrower sgrevs (at i tils Seeurity Instrument und the Note are not delertnined to be
eliglble for fnsurance under the National Housing Act within 60 duys from the dute hereol, Lender may, ot its oplion
requite immedinte payrnent i full of all suiig secaved by this Security Instruhent, A writlen statement of wy
authorlzed ngent of the Seeretiry duted subsequent to 60 days from the dute hiereof, deelining to tnsure this Securily
fustrument 2¢ the Note, shall be deemed conclusive proof of such fueligibility, Notwlthstanding the foregolig, his
option may 400 be exercised by Lender when the unavailabitity of fnsuranee Is solely due to Lender's falture to remil
 mortguge nstcanee premlin to the Seeretary,

10, Relnstatenteidc2ortower s o right to be reinstuted 1 Lender hos required inrediste payment In full because of
Barrower's fallure W pay wiainennt due under the Note or thls Seeurity Instrument, This right applies even after foreclosure
Eruccudlngs are Instituted, ‘1o esiostate the Security lostrutient, Boreower shall tender lnon fump sum all antounts required to

ring Borrower's aceount current ficluding, to the extent they ate obligations of Borrower under this Security lnstrument,
foreclosure costs and rensonable and crgeotaty attormey's feey 1ho expenses propeely ussocluted with the foreclosure proceeding.
Upan relnstatement by Botrower, this Sceurity Instrument and the obligations trml ﬂ secures shadl retnain dn effect as I Lender
had ot required inedinte payment in tull, 2iewever, Lender I3 not required to permit reinstiutement 16 () Lender has ueeepted
reinstatement after the commencetnent of forclosure proceedings within two years finmedlately preceding the commrencenwnt of
a current forectosure proceeding, (1) reinstatement will preclude Toreclosure on different grounds In the future, or {iil)
reinstitenient will adversely afteet the prioelty ot Cie et crented by this Security Instrument.

(1. Borrower nut Relensed; Forbenranee by Lesder not w Walvero Exiension of the tine of payiment or modiHeuion
of amortizatlon of the sums secured by this Securlly Instrursant granted by Lender 10 any successor in interest of Burtower shull
tot operate 10 relense the Hability of the orlgingd Borrowe: or orrower’s successor in {nterest, Lender shatl not be regulred o
commence proceedings against any successor in interest of refusy 1o extend time tor payment or otherwise modily umortization
of the sums seeured by this Security tastrutment by renson of any ¢émangd made by the original Borrower or Borrower’s successors
i!ll llnlcrcs&. r\:lly forbeatanee by Lender In exercising any tight orzemicdy shall not be o walver of or preclude the exerclse of any
right or remedy,

¢ 12, Sucguemurs and Asslgns Bound; Joint und Seveenl LinbhiltyeCo-Signers,  The covenants and agreenents of this
Sccurity Instrument shall bind and beaefil the successors and assighs of Lzider and Borrower, subject 1o the provislons of
Paragraph 9(b). Borrower's covenants and agreemtents shell be joint and cevers’.  Any Borrower who co-signs this Securlly
Instrument but does not execute the Note: (a) |s co-signing thls Securlty Insimiricnt only to mortgnge, graot und convey that
Borrower's interest in the Property under the teros of this Seeurity Instrument 03 5= not personally obligated to pay the sums
secured by this Seeurlty Instrument; and {c) agrees that Lender and any other Boriover muay agree (o extend, modily, lorbear
or make any acconimodations with regord to the terms of this Security Instrutment or the Mote without thut Borrower’s sonsent,

13, Notices, Auy notiee to Dorrower provided for in thls Security Instrument shullibe given by delivering it or by muiling
it by frst class mait unless applicable low reguires use of snother method, "The notice shall b divected to the Property Address
or any other address Borrower duslgnntes by notice (o Lender, Any notlee to Lender shall be glver: by tirst class nindl (0 Lendet’s
nddress stated hereln or any addeess Lender designawes by notice to Borrower, Any notiee provided to ta thls Seeurity Instroment
shail be deermed to have been given to Borrower or Lender when given as provided in this Paragrapn

td. Governlng Law; Severabilty, This Securlty Instrument shall be governed by Federal-ms and e law of the
jurisdiction tn which the Property is locuted, In the event that any proviston or clouse of this Security Instrument or Lthe Note
conflicts with applicable law, such confliet shall not affect other provisions of this Seeurity nstrument or the Note which can be
glven effect without the conRleting proviston, "To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable,

i5. Borrower’s Copy. Barrower shail be given one conformed copy of the Note and of this Sveurlty nstrument.

16, Huzardous Substunces, Borrower shall not cause of permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or [n the Property. Borrower shall not do, nor siow anyone else to do, anything affecting the Property
that 1s in viotation of any Environmental Law. The preceding two sentences shull not apply (o the presenee, use, or storuge on
the Property of small quantities of Hazardous Substances that ate generally recognized to be appropriate to normal reskiential uses
and o mainienunee of the Property,

Borrower shall promptly give Lender written notlee of any Investigation, claim, demand, luwsult or other action by any
governmental or reguliory ageney or private party volving the Property and any Hazardous Substance or Environmental Luw
of whith Borrower has actual knowledge. [ Borrawer learns, or {s notified by wny governmental or regulatory authority, that
any removal ar other remediation of any Hazardous Substances affecting the Property s necessary, Borrower shail prompily take
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all necessury ‘remedinl netlons in accordanee with Envivonntental Law.

As used In this paragraph 16, "Hazardous Substances” are those subslances defined as toxic or huzurdous substinces by
Environmental Law and the following substances:  gasoline, kerosene, other [lamtnable or loxle petroleum products, toxic
pesticides and herbicldes, volatile solvents, msterials contntning asbesios or formuldehyde, and radionctive maierinls. As used
the puragraph {6, "Envicontmental Law™ mieans federal laws umlf faws of the Jurisdietion where the Property Is located that refate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ogree as lollows:

17, Assignment of Rents,  Borrower unconditionafly assigns and (ransfers to Lender ull the rents aod revenues ol the
Property, DBorrower authorfzes Lender or Lendet's agents 1o collect the rents and revenues und hereby direts coch tenant ol the
Property to pay the rents to Lender or Lendet's agents,  However, prior to Lender's notfee to Borrower of Borrower’s breach
ol any covenant or agreement {h the Security Instrutnent, Borrower shall collect and recelve all rents and revenues of the Property
a8 trustee for the benefit of Lender and Borrower,  This assignment of vents constitutes nn ubsolute nssignment and not an
assighment for additional securlty only.

it Lender glves notice ol breach to Borrower: () all rents recelved by Borrower shull be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secuted by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents ol the Property; and (o) each tenut of the Property shall pay nil rents doe and unpaid to Lender ot
Lender's agent onLebder's weitten demand Lo the et

Borrower his norexecuted any prior assigninent of the rents and has nol and will not perforty any sl that would prevent
Lender from exerelsing ite rights under this Parngraph 17,

Lender shatl not !)u ragubred to enter ugesn, Luke control of or maintain the Property belore vr niter giving notlee of brench
1 Bortower. However,”Luirice or u Judiclally appointed receiver muy do so b any lime there s o bresch, Any application of
rents shall not cure or waive2iy-slefasll or Eu\'uilldnlu any other right or remedy of Lender, “This nssignment of rents of the
Property shall terminate when thedibt seeured by the Secutity (nstrotent is paid (n fulf,

18, Fureclosure Provedure. 247 Lender requires inmediate puytnent i full under paeagraph 9, Lender may foreclose
this Scenrity Insteurmient by judielul urtr:ut-dlnl.;. Lentler shall be entitled to collect all expenses fncurred in pursulng the
remedies provided [n this paragroph 16, nche mih but ot Binbted (o, ressosabile attorneys’ Teex angd cost of thtle evidence,

IT the Lender's interest In this Seearivy fnsteument s held by the Seceetury wnd the Seeretury requires imnediate
puynent 1n full uncler Parugraph 9, (e Seceelory may Ihvoke the nonjudiclal puwer of sole provided B the Shagle Family
Mortyuge Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3781 el yed,) by reguesting u foreclosure commissioner designated
under the Aet to commence forvelosure and to sell theProperty us provided In the Aet, Nothing in the preceding sentence
shalt deprive the Seeretury of any rights otheewise aratuble to o Lendes under thiy l’m*urrnph I8 or applieable luw,

19, Release. Upon payment of all sums secured by 15 Securdty hstrument, Lender shall relense this Seeurity Instrument
wlthout charge to Borrower. Borrawer shatl pay any reeoidation costs,

20, Wulver of Homestend, Borrower walves all rights o homestead exemption In the Property.

21, Riders to this Security Instrument, I one or inore Haers nre exeeuted by Borrower and recorded 1ogether with this
Security Insteurnent, the covenats atd ngreements of vach sueh vige: sball be incorporated into and shadl amend wid supplestent
the covenants nnd agreenents of this Securlty Insteument as 1 the eiderisy were a part of this Seeurlty lnstrutient.

The following riders are attached:

Condominium Rider

BY SIGNING BELOW, Burrower sevepts abd agrees to the terms contidbed 1o the-Becutity Isteument nnd s any tidet(s)
exeeuted by Borrower and recorded with 1t

Wltnusgcs:
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STATE OF ILLINGiS, COUNTY ss: COOK

1, the undersighed, + Notary Public in and for said county and state do lereby cenify thal

BERNERD H LEWIS Uk, UNMARRIED
JOSE L VALLELLANEE, “UNMARRIED

personally known Lo e to be the same persouds) whose nata(s) subscribed to Lhe foregoing Instrument, appeared before me this
day in person, and ackiowledged that (he, she, they) sipned and delivered the said instrument as ¢his, her, thelr) free and
velunitary uct, for the uses and purposes therein set forth. , -~ .
Given under my hund and official seal, this o D f/( day xq, 6’1 L / ‘7 ‘nlgf' :
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CERTIFICATION DEPT-3 SOUTH

Prepared By:

ORLAND PARK

15441 94TH AVENUE
ORLAND PARK, IL. 60462
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CONDOMINIUM RIDER

THIS CONEOMINUM RIDER is mude this  30th  duy ol July, 1998
and is incorporated Tt o4l shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Seeurity Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower's Note
("Nate") to

CHASE MANHATTAN MOR1GAGE CORPORATION
{("Lender™) of the smne date ntd sover ng tie Propenty deseribed in the Security Instrument il located at:

1510 COMMODORE LANE UNIT '/, ) SCHAUMBURG, IL 60193

The Property includes o unit in, together witht s andivided interest in the common clentents of, o condominium
project known as:

GLENS OF SCHAUMBURG

{"Condominium Praject”). [ the owners association or oiter entity which acts {or the Condominium Project
("Owners Association”) holds title to the prepeety tor the bereloor use ol Us members o shareholders, e
Propertly also includes Borrower's interest in the Owners Assoeiztion and the uses, proceeds and benellts of
Borrawer's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and wpzeements made in the Seeurily
[nstrunient, Borrower and Lender further covenant amd agree as follows:

A, So long as the Owners Association maintaing, with 4 generally aceepied insuranee carrier, o "master”
or “blanket" policy insuring all property subjeet to the condominium deeupents, including all
improvements now exdsting or hereafter erected on the Property, and such policy is satisiactory to Lender
and provides insurance coversge in the amounts, for the periods, and agalnst the Zuvurds Lender
requires, including fire ond other hazards included within the term "extended covernge, ™ aid loss by
flood, to the exient required by the Secretary, then: (i) Lender wulves the provision in Paragraph 2 of
this Seeurity Instroment for the momhily payment o Lender ol 2 sum for the yearly premivm installments
for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintaln hazard Insurance coverage on the Propenly is deemed satisfied (o the extent that

FHA CONDOMINIUM RIDER
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the pecqutred covernge ts provided by the Owners Associntlon policy, Borrower shal) glve Lender prompt
notice of any Lapse in required huzard surance covernge and of any loss oseurring from a hazard, In
the event of o distribution of hazard {nsurance proceeds in tiew of restoration or repulr followlig o loss
to the Property, whether to the condomintum unlt or to the commnon elementy, any proceeds payuble to
Borrower are heteby asslgied und shall be puid to Lender for application to the sums secured by this
Securlty Instrument, with any excess pald o the entity legally entitled thereto,

B L e

B, Horrower promises o pry all dues nod ussesstents imposed purstant to the Jegal tstrinments creatlng
and poverning the Condominium Project.

C. ) Zoreswer does not pay condominium Jues and assessments when due, then Lender ny pay them.
Ahy mounts disbursed by Lendet under this Paragraph C sholl become additlonal debt of Borrower
sveuresd ‘ty the Securlty [hsteument. Unless Borrower and Lender agree w uther teems of payiment, these
ntttouste suall bear fiterest from the date of disbursetent ot the Note rate nid shall be paynble, with
ttetesty wneanotice frotn Lender o Borrower reguesting payient,

BY SIGNING BELOW, Batrower nceepts mud agrees W the terms and provisions contained in this Condottinium
Rider.

A"»}LW/W %u \'3,’ X . ‘k e ’._,,,,.a‘f..--

BERNERD H LEWIS UR JOSE L VALIELLANES
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