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MORTGAGE

< NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
= APPROVAL OF TE DEPART MENT OF VETERANS AFFAIRS
™ OR ITS AUTHORIZED AGENT.

o THIS MORTGAGE ("Security lastry nent ") is g‘wen onJuly 31, 1998 . The mortpagar is
Michael L. Reif and Tracy L. Reil, her husband

-

{"Borrower"). This Security Instrument is given to

Union Federal Savings Bank of Indianapolis

which is orgunized and existing under the laws of the United Sistes . nnd whose

address is 7500 West Jefferson Boulevard, Fort Wayne,  IN 46804

("bendar"), Barrower owes Lender the principal suny of
fixty Five Thousind Eight Hundred Seventy Two and 03/100

doltars (U.S. $65,872.00 )

Thiy debt is evidenced by Borrower's nole dated the same date as this Secur'’s'psirument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Saptemhe“ 1, 2013
‘This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by tiia Neda, with interest, and al) rcncwnls.
extensions and madifications of the Noto; (b) the payment of nll other sums, with interewt, rdvanced under pursgraph 7 1o
protect the security of this Security Instruinent; and () the performance of Borrower's coveran’s und ngreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey, to Lender the following
described property located In Cook County, 1llinois:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

Parcol ID#: pry: 07-08-102-623-1072 ‘
which hng the address of 1805 Jamestown Court, Hoffman Estates {Steont, Cityd,

1llinois 60195 [Zip Codel  ("Property Address"}):

ILLINGIS-Singtaamily-FNMA/EHLMC UNIFORM
- INETRUMENT Form 3014 9/80
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B TOGETHER WITH nl! the lmprovements now or hereafler erected on the property, myd all easements, nppurtenances, rnd

fixtures now or herealter u part of the property. All replucsivients nnd adilitions shall afso be covered by this Security
Instrament, All of the foregoing Ix refeered to In this Securlly Instrument ns the *Property
BORROWER COVENANTS that Borrowst is lewlully seised of the estnte hereby conveyed and hax the right lo mortyage,
-, grant and convey the Property md that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
v id will defered genarally the title 1o the Property syainst all elnims and demands, aubject to any encimbrances of recoril,
N THIS SECURITY INSTRUMENT combines uaiformi covenatits for national use and non-uniform covenants with llmited
varintions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowsr and Lender covenant nnd ngree us follows:

1. Payment of Preincipal und Interest; Prepayment and Lule Charges. Borrower shall promptly pay when dus the
principol of and itterest on the debt evidenced by the Note and any prepaytent and ato charges duo under the Note,

2, Funds for Taxes und Insurance. Subject to applicsble law or to a writien walver by Lender, Borrower shall puy to
Lender on the day monthly payments are due uader the Note, until the Note ly pald in fall, s sum ("Funds®) for: (a) yearly taxes
and aysessments whicl may attaln prlority over this Securily Instrument as n lien on the Property: (b) yearly lensehold payments
or ground rents on the Pioperty, if any: (2) yeurly hazard or property isurance premivms; (d) yearly Nlood insurance promiums,
if any: {¢) yearly mortprge insurnnes premiums, it wy; and (f) nny sums paynble by Borrower to Lender, In necordunce with
the provisions ol paragraph & in lieu of the paymen! of mortgnge insurance premutny, ‘These itoms aro called "Bycrow ftems."
Lender may, i any time, coliec’ und hold Fundy in an amount not 1o exceed the muxinwin kmount u lendor for u federntly
related mortgnge loan may requir: fur Borrowor's escrow account under the federal Real Estate Settloment Procedures Acl of
1974 s aimended from lime 1o time, '2 U 5.C. Sectlon 2601 ef veq. ("RESPA"), unless another law thut applics to the Funds
sety a lessor amount, If so, Lender may ol any time, collect and hold Funds in an amount not to exceed the lesser smount,
Lender may estimate the amount of Funds Gue ot the basls of current date and reasonable estimales of expenditures of future
Evcrow llems or otherwise in accordance witii-azpllenhle law.

The Funds shall be held in an institution vwiioss deposits are insured by a federnl ngency, instrumentality, or entity
{including Lender, if Lendor iy such sn institution) wein any Federal Home Lonn Bank, Lender shatl upply the Funds lo jpny the
Escrow Ttems, Lender muy not chargo Borrower for huldingand npplying the Funds, anually analyzing the escrow account, or
voritying the Escrow ltems, unlesy Lender pays Borrower interest on the Funds and npplicable luw permits Lender to ke such
a charge. However, Lender amy require Borrower to pay o c<ne/tyme charge for an independent real estule tax reporting service
used by Lender in connection with this loun, uniess applicalle inw provides otherwvise. Unless an agreement iy made or
applicable law requires Intorest to be paid, Lender shall not be reqair.d {o pay Borrower any interest or enmings on the Funds,
Borrower and Lender mny agree in writing, however, that interest sial) be pnid on the Funds, Lender shall give to Borrower,
without charge, nn annunl accounting of the Funds, showing credits and drbits to the Funds and the purpose for which ench
debit 10 the Funds was made. The Funds ure pledged as additionnt security for ali sums secured by thls Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by upatiznble law, Lender shall neeount to Borrower
for the excess Funds in accordance with the requiroments of applicable law. If the amsunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender tnny so notify Borrower in writing, and, in such cnse Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall maye up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon puyment in full of ali sums secured by this Secusity lastrement, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit agaipst the sums secured by
this Security {nstrument.

3. Application of Payments, Unless applicuble law provides otherwise, nll payments received by Lender under parngraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to nmounty paynble under paragraph 2;
third, to interest due; fourth, to princlpal due; und Jast, to any Inte charges due under the Note.

4. Charges; Liens, Borrower shall puy all taxes, ussessments, charges, fines and impositions nitributable to the Property
which may attain priorily over this Security Insteument, and leasehold payments or ground rents, if nny. Borrower shall pay
these obligations in the manner provided in parngraph 2, or 1f not paid in that manner, Borrower shall pay them on time directly
to the person owed puyment. Borrower shall promplly furnish to Lender all notlees of amounts to be pnid under this parngraph,
If Borrower mnkes thesc puymenis directly, Borrower shall pramptly furnish to Lender receipts ovidencing the payments.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing ta the puyment of the abligation secured by the lion in & manner nceeptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the ten in, logat proceedings which in the Lender's opinion operle to prevent the
enforcement of the lien; ar (<) secures from the holder of the lien an ugreement satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may nttain priority 0{- _)D 6(;) ﬁ
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this Security Instrument, Londer may give Borrawer a notice identitying the lien. Borrower shall satisfy the llacnaur ufke ot ot
ntore of the nctions set forth nbove within 10 days of the giving of notlce.

§, Hazard or Property Insurunce, Borrower shull keep the improvementy now existing ur hereafter erocted on the
Property Insured ngninst loss by fire, huaneds ineluded within the tern "extended covernge* and any other huzards, including
* floods or flooding, for which Lender requires Insurnnce, This insuranco shalt be muintnined In the amounts ind for the periods
that Lender requires. The inmurance carrler providing the insirance shall bo chosen by Borrower subject to Lendet’s approvel
which shnlt not be unreasonably withheld, If Borrower fulls to maintaln covernge described above, Lender nmy, at Lender's
aption, oblain coverage to protect Lender's righty in the Property in accordnnce with paragraph 7,

All insurance policies und renewals shall be neceptnble 10 Lender nnd shall Includo o standard morignge cluuse, Lender
shall have the right to hold the policies nnd ronewals, If Lender requires, Borrower shall proniptly give to Lender nll recelpts of
paid premiuins and ronewal notices, In the svent of loss, Borrower shall give prompt notleo ta the nsttance carrler wid Lender.,
Lendor may make proof of loss if nat minde promptly by Borrower,

Unless Levider and Borrowet othorwise agree In writhg, Insurance proceeds shall be applied to restoemtion or repair of the
Proparty damuged, i the restoration or repair s cconomicnlly fenvible and Lender's security Is not lessened, 11 the resloration or
repulr i hol ceonamicsilt fensible or Lender’s sceurlly would be lessencd, the Insurnnce proceeds shall be applied to the sums
secured by thiy Securiiy Listriment, whether or not then due, with any excess puld to Borrower, 1 Borrower nbandons tho
Property, or does not aussver within 30 days a notice from Lender that the [nsurance earrier bos offered (o settle a clalm, then
Lender may collect the insuturce proceeds, Lender muy use the proceeds to repnir or restore the Property ot to pay suins
sectiredd by this Sseurity Instrumess; whether or not then due, 'The 30-duy period wil begin when the notice is given.

Unless Lender nnd Horrower othorwise ngroe in writing, nny application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments vaferted to In parageaphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Property Is nequired by Lender, Borrower's right to any insurance policies and procecds resulting from
dumuge to the Property prior 1o the acquisition antll pass to Lender to the extent of the sums secured by this Security lnsirument
immedintely priot to the acquishion,

6. Occupuney, Preservation, Maintenanee and “vatection of the Property; Borrower’s Lonn Application; Leuseholds,
Boreower shall occupy, establish, and use the Property ns soirowet's principal residence within sixty days nlier the execution of
this Secueity Instrament and shall contlnte o oceupy the Pronarty as Borrower's prineipul residence for at least one yenr after
the dute of oceupancy, unless Lendor otherwise agrees in writhig, which consent shall not he unressonably withheld, or unless
extenuating circuthstances exist which are beyond Borrower's-<odtrol. Borrower snll not desteoy, damage or lmpnir the
Property, ullow the Property to detorlormte, or commil waste on the i-roperty, Borrower shull be tn dufault If eny Torfsiture
uction or proceeding, whether civil or criminal, Is begun thmt It Lende®s yood fuith Judgment could result in forfeiture of the
Property or atherwise malerially lmpuir the lien ereated by thiy Secuelty Instaument o Lender's securlly Interest, Borrower mny
cure such u default and relnstate, us provided it preagraph 18, by causlng thewction or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfeiture of the Horrowsr's dnterest In the Property or other matetlal
tmpairtment of the Hen created by this Security Instrumient or Lender's securlty lnteiaet,. Borrower shall also be in default I
Hortower, during the lown application process, gave mnterinlly false or innecurate Informaticn or siniements lo Lendat (of fuiled
to provide Lendor with any materinl Information) In connection with the loan ovidenced by the Mote, Including, but not lmited
to, representations concering Borrower's occupancy of the Peaperty ws n principal restdence, 1 (s Security Instrument 1s on o
lenschold, Borrower shall comply with all the provisions of the lease. If Borrower nequires ieriitle to the Property, the
lenschald und tho Fee title shall not merge unless Lender ugreen to the mesger In writing.

7. Protection of Lender's Rights in the Praperty. 1f Borrower falls to perform the covenants anid rgroements contnined in
this Security listrutment, or thers s n legal proceeding that may significantly nifeet Lender's rights in the Property (such as
proceeding in bunkruptey, probate, for condemnation or forfelture o to enforee Inws or rogulutions), then Lender mny de and
pay for whatover is necessary o protect the value of the Property and Lender's rights in the Property. Lendsr's nctions may
include paying any sutms secured by a lien which has priority over this Securlty lustrument, appearing in court, paying
rensonable attoreys' fees and entering on the Properly to make repairs, Although Lender may take action under this patagraph
7. Lender does not have to do so,

Aty amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Londer ngree to other torms of payment, these amounty shall bear interest from the
date of disburseniont ut the Note rate and shall be puyuble, with interest, upon notice trowm Lender to Borrower requesting
puynient.

8. Mortgage Insurance. If Lender required mortguge insurance us u condition of muking the lonn vecured by this Security
tnstrument, Borrower shall pay the premimns required to maintain the mortgage Insieance in effect. 1f, for any resson, the
mortguge insurnnce coverage required by Lender tapses or coases to be in effect, Borrower shall pay the premiumy requlred to
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obtain covernge substantially equivalent to the morlgage insurance previously in effeet, at a cost substantially cquivalent to the

. ' cost to Borrower of the mortguge insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substuntinlly equivalent mortgage insurance cavernge is not wvailnble, Borrower shall pay to Lender each month a sum equal to
onc-iwelfth of the yearly mortgage insurtnce promium being paid by Borrower when the insurance coverage lnpsed or censed to
be in effect. Lender will necept, use and retain these puyments as o loss resorve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morignge insurance coverage (in the amount und for the period
that Lender requires) provided by un insurer approved by Lentier again becomes availuble and is oblained. Borrower shall pay
the premiums required to maintain mortguge Insurance in effect, or lo provids o loss reserve, until the requirement for morigage
insurance ends in accordance with any written ngresment between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may mnke rensonuble eniries upon and inspoctions of the Property. Lender shall give
Barrawer notice at the time of or prior to an Inspection specifying rensonnble cause for the inspection,

10, Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with nay
condemnation ou athar taking of any part of the Property, or for conveyance in licw of condemnntion, are hereby assigned and
shalt be pnid to Lender.

in the event of w.tri! taking of the Property, tho proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,+vith any excess puid to Borrawer, [n the event of o partinl taking of the Property In which the i
market value of the Propersy iinedintely bofore the tuking 18 equal to or grenter thn the amount of the sums secured by this
Security lustrument immediately br'fors the 1nking, unless Borrower and Lender otherwiss agree in writing, the sums secured by
this Security [nstrument shall bo"reduced by the nmount of the proceeds mulliplied by the following fraction: (1) the tolal
ninount of the sums secured lmmeditely *xfore the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balance shell be puit-to Borrower, In the event of a purtinl taking of the Property in which the fir
murket value of the Property immediataly bafors the taking is fess than the amount of the sums secured Immediately before the
taking, unless Borrowor and Lender otherwlse agrie fn writing or unless applicablo lnw otherwise provides, the proceeds shall
be applied to the sums secured by this Seeurlty Inw‘rurarit whethet or not the sums are then due.

IF the Property is nbandoned by Borrower, or if, ifter notics by Lender to Borrowor that the condemnor offers lo make un
award ar settle u claim for dunnges, Borrowor falls to respend 1o Lender within 30 dnys after the date the notlee |s given,
Lender iv authorized o collect and apply the proceeds, at its-azainn, either to restoration or repuir of the Property or to the sutns
secured by this Security Instrument, whether or not thea due,

Unless Lender and Borrower otherwlse agree in writing, uby spplication of proceeds to princlpnl shall nat extend or
postpone the dio dato of the manthly payments roferred to in parmgrapbs 1 and 2 or chungo the amount of such payments,

11, Borrower Not Relensed; Forbearnnee By Lender Not u Wabier, Extensicn of the time for payment ot wodifleatton
of nmortization of the sutms secured by this Security Instrument granted by Lander to nny successor in Interest of Borrower shull
not operte to relonso tho linbility of the orlginal Borrower or Borrower's succerinsz tn interest, Lender shatl not be required to
commerice proceedings ngnlnst any successor in interest or refuss to exlend tine ot way:nent or atherwise modify nmortizilion
of the sums seeured by this Security Instrument by teason of any demond made 57 ke origingl Borrower o Borrower's
succosvors {n intarest. Any forbearunce by Lender In excrclsing any tight or remedy shall ot be a walver of or preclude the
exerciso of any right or remedy,

[2, Suecessors nnd Assigns Bound; Joint and Several Linbillty; Co-slgners, The covrarnis and ngreements of thls
Security lnatrument shall bind and bensfit the successors and nasigns of Lender and Borrower, vablect to the provisions of
paragraph 17, Borrowsr'y covenants and ngreaments shall bo jolnt and several, Any Borrower wio cossigns this Security
Instrument but does not execule tie Note: (n) Is co-signing this Securlty nstrument only lo mortgnge, (grunt und convey that
Borrower's intorest in the Property under the terina of this Security Instrument; (b) is not personally obligated to puy the sums
secured by this Seeurity tnstriiments nnil {c) ageecs that Londer andl nny othier Borrower miny agres to extend, modify, forbear or
imwke uny necotmodations with regard to the terms of this Securily fnsteument o the Note without thi Borrowee's consent,

13, Lonn Charges, §f the loun secured by this Seeurity Instrutnent is subjeet to n law which sets maximum lonn charges,
nnd that luw Iy finally interproted so that the interest or other lonn churges collected or to be collected (n conteetion with the
fonn exeeed the petmitted iy, thon: (n) nny such loun churge shudl be reduced by the amount fiecessary (o reduce the charge
to the permitted limit; und (b) any sumy lrendy collseted from Borrower which exceeded permitted ity will be sefunded 1o
Borrower. Lender wuy choose 1o muke this vefund by reducing the principal owed undor the Nate or by tnaking n direct
puyment to Borrower. If a refund reduces principal, the reduction will be treated us w partial prepayment withowt any
prepayment charge under the Note,

14, Notices, Any notlee to Borrower provided for in this Seeutity Instrutent shall be given by delivering it or by mslling
It by first cluss tmall unless npplicable lnw requires use of another method, The notice shall be directed to the Property Addresy
ot any other address Borrower designates by natice to Lender. Any notice to Lender shiall be given by first elass mall to
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Lender's addresy stated herein or nny other address Londer designates by notice ta Borrower, Any notlce provided for in this

Seeurity Instrument shall be deemed Lo have been given to Boerower or Leander when given as provided in this paragraph.

15, Governing Law; Severability, This Scourity Instrument shall be governed by fedorn) Inw and the law of the
jurisdiction in which the Property is located, In the cvent that mny provision or clnuss of this Secusily Insirument or the Nole
conflicts with applicabls Inw, such conflict shall not affect other provisions of this Security lnstrument of the Note which can be
given effect without the conflicting provision, To this end the provisions of this Securlty {nstrument and the Note are declnred
to be severable.

16, Borrower’s Copy, Borrower shall be glven ono conformed copy of the Nots nnd of this Security fnstrument.

17, Transler of the Property or a Benefictal Interest in Borrower, If all or any part of the Property or any interest [n it
is sold or transforred (or if a beneficiai interest In Borrower is sold or transferred and Bograwer Is riot a natural person) without
Lender's prior written consent, Londer may, ut its option, require immediate paymeni in full o) all sums secured by this
Security Instrument. However, this option shall not bo exercised by Lender i exercise is prohitbited by federal Iaw 18 of the dute
af this Security lasteument,

If Lender exercisre this option, Lender shall give Borrower notice of aceeleration, The notiee shall provide « period of no)
less than 30 days from ha date tho notice is delivered or malled within which Borrower must pay all swins secured by this
Security Instrument. Ifdaric2ver futls to pay these sums prior to the expiration of this period, Lender may invoke nny remedies
permitted by this Security Inetivinent without further notlce or demund on Borrower,

18, Borrower's Right to” Reinstate, If Borrower mwets cenaln conditions, Borrower shall have the right to have
enforcement of this Securlty Inetiément discontinued ar any time prior to the enrlier of: (4) § days (or such other period as
applicable law may specify for reinsintiiment) bofare sale of the Property pursunnt to any power of sale contained in this
Security Instrument; or (b} entry of s Judgment enforcing this Security Instrument. "Those condilions nre that Borrower: (u) prys
Lender all sums which then would be due Under this Security Instrument and the Note as if no acceleration had oceurred; (b)
curey any default of any other covenants or ngreements; (c) pays al) expenses incurred in enforcing this Security Instrument,
including, but nat timited to, reasonable attorneys” Fies; and (d) takes such action s Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rignis in the Property and Borrower's obligation to puy the sumns secured by
this Security [nstrument shall continue unchanged. Uvon reinstalement by Borrower, this Security Instrument and the
obilgations secured hereby shall remain fully effective as if-ns-accoleration hnd occurred. However, this tight to reinstate shail
not upply in the case of accsloration under parngraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ur i partial interest in the Note {logether with thie Security
Instrument) may be sold one or more times without prior notice to Bar-ower, A sale may resull in a change In the entity (known
#s the “Loan Servicer) that collects menthly payments due under the Niie and this Security tnstrument, There also may be one
or uore changes of the Loan Sorvicer unrelnted to a sale of the Note. I ther is o change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with paragraph 14 above and wrplicable luw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be s, The notice will afso contain nny other
information required by applicable law,

20, Hazardous Substances, Borrower shall nat cause or pormit the presence, use! disposal, stormge, or release of wny
Hazardous Substances on ar in the Property, Borrower shall not do, nor allow snyoiie elsc-ta do, anything affecting the
Property that is In violatien of any Environmental Law, The preceding two sentences shall nolupaly 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generully recognlzad <o be nppropriste 1o normal
residentinl uses and to muintenance of the Property.

Borrawer shall promptly give Londer written nolice of nny investigation, claim, demand, Inwstiit ot other actlon by any
governimental or regulatory ugency or privite party Involving the Property and any Hazardowus Substance or Envirotmental Law
of which Borrowor hns sctual knowledge, If Borrower learns, or Is notified by any governmental or regilatory nuthority, that
aay removal ot other remedintion of any Hazardaus Substance affeeling the Property is necessary, Borrower shall promptly take
all necessary remedinl actions In accordance with Envirotmental Law.

As used in this puragraph 20, “Hozardous Substances” sre thoss substances defined as toxic or nzrdous substances by
Environmental Law and the following substances: gusolfne, kerosene, other Mummable or toxie pelrolenm products, toxic
pesticides nnd herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and mdlonctive matesinls. As used i
this paragraph 20, "Environmental Law" menns federal laws nnd {aws of the jurlsdiction where the Praperty Is Yocated that
relate to health, safety or envirvnimentnl protection.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenunt and ugres as follows;
2L, Acceleratlon; Remedies, Lender shall give notlee 1o Borrower prior to accelerntion following Borrower's brench
of any covenanl or ngreement {n this Security lustrumient (but not prior to accelerntion under paragraph 17 unless

friltinle,,
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applieable Inw provides otherwise), The notice shull specify: (n) the defaulty (b) the netion required to cure the defuult
(¢) w date, vot fesy thun 30 days Trom the date the notlee Is given to Borrower, by which the default must be cured; vl
() that fuilure 1o cure the default on or before the dite specified In the notlee may resull In ucceleration of the sums
seeured by this Security Instrument, foreclosure by judiclnl proceeding and sale of the Property. ‘The notice shall further
twform Borrower of the right o relnstate afier weeelerntion and the right to nssert in the Toreclosure proceeding the
non-gxistence of n defwult or uny other defense of Borrower to accelerntion and foreclosure, If the default by not cured on
or hefore the date specified in the notice, Lender, at its option, muy vequire immediate puyment i full of all sums
securved by this Security Insteument without further demind and may foreclose this Security Instruntent by Judicinl
procecding, Lender shull be entitled to colleet all expenses incurved in pursulng the vemedies provided In this paragraphs
21, including, but not limited to, rensonable uitorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all suims seeured by ihis Security Insteument, Lender shall relonse thiy Security Instrument
without charge to Borrower, Borrower shall pay nny recordntion costs,
23 Walve ol Homestend, Boreowor walves all right of homestend exemption in the Property,

24, Riders to tals Securily Instrument. 1 one or more tidets are executed by Borrower and recorded logether with this
Security lnsteurment, the covenants and agreoments of each such rider shall be incorporaled tnto nnd shall nmend and supplenen!
the covenanty and agresiments.of this Securlty Insteument ns [f the ride(s) wore u part of this Securlty Ingtrument,

[Check npplicable box{es))

Adjustable Rale Rider Condominium Rlder 1-4 Family Rider
Gradunted Payiont Rider Plarned Unlt Developmant Rider Blweekly Payment Rider
Balloon Rider Lt Ratie Improvement Rider Second Home Ricder

VA Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower nccepls and zgrees to the terms wnd covernnt

: ceurity Instrument and
in any rider(s) executed by Borrower and recorded wita 1t

Whnesses: Comr?
%/ (Senl)

CERS ‘mpi\ﬂjée;f/ Borrawer
M&L&O U% (Sueal)

Tracy L. Rab f -Borrower

(Seal) . o (Senl)
«Borrower -Horrawer
o
STATE OF/ILLINOIS, ( 54 Counly ss:
8; l t LG ){4( L J;\ WL u( + 1 Notury Public in and for sakl county ol state do herehy certify

that M;chael L, Reif and Tracy L. Reif, her husband

, personnlly known to me 1o be the same pcrsoi{(s) whose natne(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . they

slgned und deliversd the said insitument ng their free and voluntary net, for the usey and purposes therein sel forth,
Given under my hand and officil seal, this 31st dny ol‘July .a g . 1998
My Commission Explres: \1 / fiik fl( /; /
: Nmur\ Public ‘,/

UVOR

L COFFICIAL SEATY
3 LINDA M. k0oL keR

{ MOTARY PUBLIC STATE OF vy
| TSI EXPRES 37273003

LR W Y
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Exhibit A Page 1
I1llinols Mortgage
Given By: Michael L. Reif and Tracy L. Reif

UNIT NUMBER 3191, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 1 T0 33, BOTH INCLUSIVE, AND OUT LOT 1 AND QUT LOT 2, ALL IN BARRINGTON
SQUARE UNIT NUMBER 3, BEING ™ SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 OF SECTION 7
AND THE WEST 1/2 OF SECTION 8, 'TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF NOVEMBER 16, 1971, AS DOCUMENT NUMBER 21713495, A SURVEY OF WHICH IS
ATTACHRZ A3 EXHIBIT "A" TO THAT CERTAIN DECLARATIN ESTABLISHING A PLAN OF
CONDOMINTIs OWNERSHIP MADE BY K-B BARRINGTON HOMES, INC AS GRANTOR, AND RECORDED IN
‘THE OFFICE( Q' THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS ON NOVEMBER 26, 1571 AS
DOCUMENT NUM«EB! 21725050 AND AS AMENDED TOGETHER WITH A PERCENTAGE OF THE COMMON
ELEMENTS APPURTBUANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION AS AMENDED FROM
TIME TO TIME IN COOF COUNTY, ILLINQIS.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN ANN ASSUMPTION POLICY RIDER Is mnde this  3let duy of
July , 1998 » anek I8 incorparated into and shinll be deeimed to amend und supplement the
Mortgege, Deed of Trust or Deed to Secure Debt (hereln "Security Instrument®) dated of even date herewith,
given by the undersigned (herein "Borrower") to secure Borrower's Nole 1o

Union eaderal Savings Bank of Indianapolis
(herein "Lender”)
and covering e Property deseribed in the Security Instrument and located i

1805 Jamesizva Courk, Hoffman Estates, IL 60195

(Propeny Addres)

VA GUARANTEED LOAM COVENANT: In uddition to the covennnis nnd ngreements made in the Security
{nstrument, Borrower and Leidzr further cavenant and ngree ns follows:

(' the indebtedness sectired horeby bo gurranteed or Instred under Title 38, Unlted States Code, such Title and
Regulations issucd thereunder and in rffect on the <nte hereof shall govern the rights, dutles and llabilllies of
Borrower and Lender, Any provisiond of the Security Instrument or other instruments executed in connection with
suid indebtedness which are inconsistent ‘whih wald Title or Regulations, including, but not limited to, the
provision for payment of any sum In coniaiion with prepayment of (he secured Indebtedness and the provision
that the Lender may nccolorate puyment of the secured indebtedness pursuant o Covenant 17 of the Securlty
lnstn;m?nl, ure hereby amended or neguted to the extent necessnry to confortm such instruments to suid 1itls or
Rogulations,

LATE CHARGE: At Londer's option, Borrower will juy & *late charge” not exceeding four per centum (4%) of
the overdue puyment shen paid moro than fifleen (15) anys sler the due cnte thereof to cover the extrn expense
involved In handling delinquent payments, but such *lute clinrge” shall nol be payable owt of the procesds of any
sale made lo sntisfy the indebledness secured hereby, unless such zeoceeds wre sufficient to discharge the entire
indebtedness and alt proper costs and expenses seeured hereby.

GUARANTY: Should the Department of Veterans Affairs full or refiise %o bssue Ity guaranty in Rl wount within
60 days from the dato that this loun would normally become eligible forsuch guaranty committed upon by the
Departinent of Veterans Aflaies under the provisions of ‘Title 38 of the J.&, Code "Veterans Benelits,” the
Mortguges muy declare the Indebtedness hereby secured wi once duc and payabisnnd may foreclose fimmedintely
or muy exercise any other rights horeunder or ke any othor proper nction ns by Jaw ==avitled.

TRANSFER OF THE PROPERTY: This loan may be declured lmnmediately dus and mroyile upon transfer of the
property securing such loan to any tranyferes, unless the neesptabillty of the nssumptio:n o tis lonn is establiished
pursunat to Section 3714 of Chaplor 37, Title 38, United States Code,

An niithorized transfer (“nssumption”) of the properly shall also be subject to additional covenints and ngreements
ns net forih bolow:

() ASSUMPTION FUNDING FEE: A fee equul to onehalf of ) percent (.50%) of the balanee of s lown
us of the dute of trunsfer of the property shall be payable at the thne of transfir to the loan holder or its suthorized
ngent, as trustee for the Department of Veterans Affafes, (F the ussumer falls (o pay this fes at the tine of teanafer,
the foe shall constitute an nditionul debt to that ulrendy secured by this thatrument, sl besr intorest w the rale
heteln provided, and, at the option of the puyee of the indebtedness hereby secured or any (ransferee thioreof, shull

VA QUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@D,5388 wsod oy 198
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be tmmediately due and paynble, ‘This feo is nutomatleally walved §F the assumer iy exempt under the provisions of

) 38 U.8.C. 3729 (o),
A
() ASSUMPTION PROCESSING CHARGE: Upon o J:licmlon for upproval to allow assumption of this
n lown, « processing fos tmy be charged by the lonn holder or its authorlzed agent for deleemining the
creditworthiness of the assumer and subsequently rovising the holder's ownership records when an approved
g transfer I8 completed. The amount of this churgs shall not exceed the maximum cstablished by the Department of
Voterans Affairs for a lonn to which Section 3714 of Chnpter 37, ‘Title 38, United States Code applies,
¢) ASSUMP Z LY I this obligation is asstimed, then the nsgumer hcrebiy ngrees
to nesume all of the obligntions of the veteran under the terms of the insleuments creating and securing the loun,

‘Tha assimer further agreos to Indemnlfy the Dopurtment of Velerans Affairs to the extent of any clulim puyment
ariging from the guarunty or insumnee of the indebledness ereated by (his Instrument.

IN WITNESS VHEREQF, Borrawer(s) hns executed this VA Guaranteed Losn and Assumption Polley Rider,

%

Vs —_—
Mitiﬁl L. Rei/f / Borrower
YT A B (:g QL\/
PNl lé »
Tracy L. Reil U -furrower
™ -Borrower
J -Borrower
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