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This Morigage prepared by:  T.L Vargaa'Communll Bank of Ravenswood
2300 Lowrence Avenue

MORTGAGE
THIS MORTGAGE IS DATED JULY 28, 1098, betuaen Bernard L. Rivkin, divorced and nol since remarried,

whose address ia 223 E. Delaware #4E, Chicago, IL 65811 (referred to below as "Grantor"); and Community
Bank of Ravanswoad, whose address Ia 2300 W. Lawrenze Avenue, Chicage, IL 80625 {referred to below as

“Lender").

GRANT OF MORTGAGE, For valuabla consideration, Grantor moiigoges, warrants, and conveys lo Lender all
ol Grantar's right, title, and Interest i and to the following descrived ieal proparty, logsther with all existing or

subsequently erected or affixed buildings, Improvamants and fixivees.,

all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rghts (lac’uding stock in ulllities with ditch or
lerlgation rights); and all ather rights, royaities, and profits relating to the rea: praperty, including without limitation
all minerais, vil, nas, geothermal and uimilar matiars, iocated in Cook County, State of ilinoia (the "Real

Properly"):

UNIT 1303, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCH!I57D PARCEL OF REAL

ESTATE: LOTS B2 AND 63, IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVISION OF '

PART OF BLOCKS 14 AND 20, IN THE CANAL TRUSTEES' SUBDIVISICN. OF THE SQUTH
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE PRINCIPAL MERIDIAN:
WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM,
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22366820; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE SAID
PARCEL, (EXCEPTING FROM THE SAID PARCEL, THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREOF, AS DEFINED AND SET FORTH IN THE SAID DECLARATION AND SURVEY), IN

COOK COUNTY, ILLINOIS,

The Real Property or its addrass is commanly knowr as 247 E. Chasnut Unit #1303, Chicago, IL 60611, Tho_
Real Proparty tax identification number Is 17-03-228-024-1053,

Grantor presently assigng to Lender all of Grantor's right, title, and intarest in and to all teasas of the Property andl'

all Renta from the Property, (n addition, Grantor grants to Lender a Uniform Commarcinl Cade security Interast in

the Parsonal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage., Terms not
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X and asbestos. Grantor represents and warrants 10 Lender that: (a) Durlng the period of Grantor's ownership
i of the Property, there has bean ng use, generation, manufacture, storage, treatment, disposal, release or
A4 threatened reiease of angf hazardous waste or substance by any parsan on, undar, about or from the Property;
(b) Grantor has no knowladge of, or reason ta belleve that there has been, except as previously disclosed fo
and acknowiedged by Lendar in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
1 release, or (hreatened ralease of any hazardous waste or substance on, under, about or from the Prapenx by
. any prior ownars or occupants of the Proper}}: or (1@ any actual or threatened litigation or clalms of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender In writing, () nalthar Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, rmanufacture, store, traat, dispose of, or release any hazardous waste or substance on
undar, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable lederal, state, and iocal laws, reguiations and ardinances, lncluding without limitatlon these laws,
regulations, and ordinances describad above. Granlor suthorizes Lender and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
detetmine compliance of the Property with this section of the Mortgage. Any Inspections or tests mada by
Lender sha'. be for Lender's purposes unly and shalt not he construed to craate any responsibility or liabilily
on the peivo! Lender to Grantor or to any Gther parson, The reprasentations and warranttes contained herein
are hased o -Grantor's due diligence In investigating the Property lor hazardous wasta and hazardous
subsiances, Grantor hergby (a) releases and walves any future claims against Lender for indemnlly or
contribution in-ins avant Grantor bacomes lable for cleanup or ather costs under any such laws, and (B)
agrees 0 Indeineine-and hold harmigss Lender against any and all clalms, losses, llabillties, damages
Penalties. and expences which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of the Murlyage or as a consequence of any use, generation, manufactura, storags, disposal,
release or threatened isl:#se of a hazardous waste ar substance on the properties, The provisions of this
section of the Martgags, including the obligation to indeminify, ghall survive the payment of the indebledness
and the satistaction and racorveyance of the llen ol this Mortgage and shall not be atfected by Lender's
acquisition of any Interest in e Property, whether by foreclosure or olherwise.

Nulsance, Waste, Grantor shall (ot cause, conduct or permit any nulsanca nor commit, permit, or sulfer any
sirlpping of or waste an or to the Frandrly or any portion of the Froperty, Withou! limiting the generalily of the
foregeing, Grantor will not remove, ‘ar 2weant 10 any other parly tha right to remove, any timber, minerais
(inciuding oll and gas), sol}, gravel or ra:K products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shai not demolish or remave any improvements from the Real Property
without the prior written consant of Lender. Aa a condition to the ramoval of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory t0 Londer to replace such Improvements wil

improvaments of al least equal value.

Lendar's Right to Enter, Lender and its aganis ard reprasentatives may enter upon the Real Property &t all
reasonable times to attend to Lender's interests urnd 1o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgaye.

Compllance with Governmental Requiramenta, Granlor-Giall nramplly comply with all laws, ordinances, and
ragulations, now or hereafter in effact, of all govarnmental authoritizs applicabla to tha use or occupancy of the
Praperty, including without limitation, the Amerlcans With Disebiliag Act. Qrantor may comtest in good falth
any such law, ordinance, or regulation and wilhtold compliance dtnng any proceeding, including appropriate
appeals, 80 long ag Grantor hae notified Lender In writing prior to-arne 80 and 8o fong ag, In Lender's sole
gpinion, Lender’s intarests in the Proparly are not leopardized. Lender mey require Grantot to post adequate
security or a suraty bond, reasonably satislactory to Lender, to protect Landar's Interest,

Duty to Protect, Granlor agrees nelther lo abandon nor eave unallended the Property, Grantor shall do all
athar acts, in addition to those acts sat forth above In this section, which from 1he chiaracter and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE « CONSENT BY LENDER. Lendar may, al s option, declare Immedieisly due and payable all
sums sacured hy this Mottgage upon the sale or transfer, without the Lender's prior writiar consent, of all or any
part of the Raal Property, or any interest in the Real Property, A "sale or ransler" means tie convayance of Re
Proparty or any right, title or (nterest therein, whather Jogal, beneficial or equitable; whether voluntary '
Involumary; whether by outright sale, deed, Instaliment safa contract, land coniract, contract for deed, leasehotd} ;
intarast with & term grealer than three (3} years, leass-oplion contract, or by sate, assignment, or translet of angs
beneficlal interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Foal Praperty Interest. I any Qrantor is a corporation, parnershin or fimited Hlabitity company, transter alseJ
Includes any change n ownarship of more than twenty-five percent (25%) of the voting stock, partnarship Interestird
or lirnited llabllity company Interests, as the casa may be, ol Grantor. However, this option shall nat be exorcisod™
by Lender it such exercise {8 prohiblted by tederal law or by lilinols faw,

m)r(l%'.gggrln LIENS, The lollowing provisions ralating to the taxes and liens on the Proparty ara & part of this

Payment. Gruntor shall pay when dug (and in all events prior 1o delinquencyz all taxes, payroll taxes, speclal
taxes, agsessments, water charges and sewer servica charges lavied agalnst or on account of the ﬁropeny.

and shall pay whan due afl claims for work dohe on or for sarvices rondered or malerial furnished to the
Proparty. Grantor shail maintaln the Propor:]y free of all Heng having prlority over or equal to the (nterast of
Lender under this Mortgage, axcapt lor the lien of taxes and assessments no! due, and excepl as otherwise
pravided In the following paragraph.
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07-29-1908 MORTGAGE Pape &
- (Continued)
.“i had.
ﬁ:‘?g%nggw; DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this
3 F .

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in anF title insurance poligy, title report, or final thle opinlon issued In favor of, and accepted by, L.ander In
connection with this Mortpage, and (b) Grantor has the Tull right, power, and authority to execute and dellver
" this Mortgage to Lender.

Defense of Tille. Sublect to the exceplion In the paragraph above, Grantor warrants and will forever defend
the tille to the Propert?r against the lawful claims of all persons, In the avent any action or proceedinrg Ig
commenced that ﬁuest ong Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party In such proceeding, but Lender shall be
antitled to participate in the procoeding and to be rapresentad In the procasaing by counsel of Lander's own
chaice, and Ceantor wiil dellver, or cause 10 be delivered, to Lender such Instruments as Lender may requast
{from time todima to permit such participation.

Compliance Wi Laws. Granlor warrants that the Property and Grantor's use of the Proparty complies with
all existing applizable laws, crdinances, and regulations of governmental authorities.

CONDEMNATION, Tra tllawing provisions relating to condemnation of the Property dre a part of this Mortgage.

Apgllcailon of Net Prage2ds, If all or any part of the Property Is condemned by eminent domaln proceedings
or by any proceeding or rurchase In Hau of condemnation, Lander may at its election require that all or any
ortion ¢of the nat Proceadn z! the award be appiled to the Indebtedness or the rapair or resicration of the
roperty. The net praceeds f the award shall mean the award afler paymant of all reasonable costs,
expanseas, and attorneys’ fees ‘nc.rrad by Lender In connaction with the condemnation.

Froceedings. It any proccading’in condemnation Is filed, Grantor shall promptly notify Lender In wriling, and
Grantor shall promptly take such siepe as may be necessary to defend the actlon and obtaln the award.
Grantor may be the nominal PanY i Guch proceeding, but Lender shall be entitled to participale In the
proceeding and to be represanted in tha praceeding by counsel of its own choice, and Grantor will deliver or
catr]t?BI taﬂbe delivered to Lender such Inst.urirats as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental laxes, fees and charges are 8 part of this Mortgage:

Current Taxes, Fees and Charges. Upon requaezt r.( Lender, Grantor shail execute such documents In
addition to this Mortgage and take whatever other action Is requested by Lender to parfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse |.ender for all taxas, as daescribed below, together
with all expensas incurred in recording, perfecting or continuing thls Mortgage, including without limitation all
taxes, fees, documentary stamps, and aother charges for recorring or registering this Mortgage.

Taxes. The foilowlnf; shall constitute taxes to which this section apylies: (a) a specific tax upon this type of

Monﬁaaa or upon all or ary part of the Indebtedness secured by ¢his-itortgage; (b) a spacific-tax on Grantor

which Grantor is authorized or required to deduct from payments or e Indebtedness secured by this iype of

Mortgage; (c) a tax on this type o Mongage char?eable against the Lericer-or the holder of the Note; and gi)

a spetrc ic tax on all or any portion ¢of the indebliedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. |l any tax to which this section_applies is enacted cubsequent to the date of this
Mortgage, this event shall have the same efigct as an Event of Default (as defiied below), and Lender may
axarcise any or all of lts available remedies for an Event of Defauli as providen bewew unless Grantor elther '
a) pays the tax befora it becomes delinquent, or ;b) contests the tax as providec suove In the Taxes and,, . Jv)
tlesl[as séectlon and daposits with Lender cash or a sufficlent corporate surety bond or ather-security satisfactory - 1
o Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortpege as g =
security agraament are a part of this Mortgage. N

Security Agreement. This Insirument shall constitute a sacurity agraement to the extent any of the Properiy: "

gonstitutes Tixturas or other personal property, and Lender shall have ali of the rights of a secured party under. 3

the Uniform Commercial Code as amended from time to time. 'w >
¢

Securlty Interest. Upon request by Lender, Grantor shall exacute financing statements and take whateve
other action Is requested bry Lender to pertect and continua Lender's security interast In the Renis and

Personal Property, In addition to recordin%thls Mortpage in the real property records, Lender may, at any'
time and without further authorization from Grantor, flle executed counterparts, copies or reproductions of this

Mortgage as a flnancingl statement. Grantor shall relmburse Lender for all expenses incurrgd in perfacting or

continuing this securlty Interest. Upon daefault, Grantor shall assemble the Personal Property in & manper and

at a place raasonably ‘convenient to Grantor and Lendear and make It available to Lendar within three (3) days

after raceipt of written demand fraom Lender.

Addresses. The mailln? addreasas ol Grantor (debtor) and Lander {secured party), from which informatlon
concerning the security interest granted by this Mortgage may be oblained (each as required by the Uniform

kS
N

Commercial Code}, are as stated on the first page of this Mortgage.
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. (Continued)

’- * Indebtedness or any Quarantor dies o bacomes incompaetent, or revokes or disputes the validity of, ar fiabllity
under, any Guaranty of the Indebtedness,

t  Adversa Change. A material adverse change ocurs in Grantor’s financial condition, or Lender ballevas the
¢ prospect of paymant or patfermance of the Indebtedness Is impalrad.

‘ Insecurily. Lender raasonably doems itset! insecure.

"' RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull ang at anx time therealter,
~ Lender, at Its option, may exerclse any ohe or more of 1he following rights and remedies, in addition lo any other
-+ rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the righl at lis option without notice to Qrantor to declare the
(raé\ctii&ﬁ égc{gbégenesa immeadiately due and payable, including any prepayment penaily which Grantor would be

UCC Remediea, With respect to ali or anr part of the Parsonal Property, Lendar shall have all the rights and
ramadles of 2 sacured parly under the Unlform Commarclal Code.

Collect Runtz, Londor shall have the right, without notice to Grantor, to take possessalon of the Property and
collect the Runis, Includlnq amounts past due and unpald, and apply the net proceads, over and above
Lender's cosls arainst the Indebtedness. |n furtherance of this right, Lendar may require any tenant or othor
user of (he Properiy to make paymants of rent or use lees directly 1o Lender, 11 the Renls are collacted by
Lender, then d".'a:‘or ,Irrevocably designates Lender as Grantor's dttorney=in-fact to ¢ndorse Instrumants
recelved In paymen: tharact In the hame of Grantor and to negotiate the same and collect the procesds,
Payments by tanants ¢r curer users to Lander In casponse to Lender's demand shall sauslr the obligations lor
which the payments arc 'nede, whather or not any proper grounds for the demand existed, Lendar may
pxorcise its rights under inls suhparagraph sithar i parson, by agent, or through a racsiver,

Mortgagee in Possession. Lerccr shall hava the right 1o be placed as morigagee In possession or to have a
racelver appointad ta take possussiea-ol all or any part of the Property, with the power to prolect and presearve
the Praperty, to operate the Propary n.aceding lareclosure or sale, and to collect the Renls from the Property
and apply the procaeds, over anu-rudve tha cost of the raceivarsh P. a%alnst the Indebledness. The
' moripages in possession or recelver rwy sarve without bond it permiited by iaw. Lender's right to the
appoiniment of a rgcelvar shall exist whetiar or not the apparent value of the Properly exceeds the
lgchtalgnoss by n substantial amount. Emy'aymant by Lender shall not disqualify a person from sarving &s a
. receiver.

Judiclal Foreclosure, Lender may obtaln a jutlclal decres foraclasing Grantor's interest in all or any part of
the Property.

Deflclency Judgment. It permitted by applicable fav/, Lender may obtain a iudgment for any deliclency
ramaining in the indebtedness dua to Lender after appl'uatan of all amounts received from the exercige ol tha
rights provided In this section,

Other Remedies. Lender shall hava all other rights and rcinadies provided In this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property, To the extant parmitted by applicable law, Zrantor heraby walves any and ail right to
have the properly marshalled. In exercising Its rights and remedies, Lender shall be iree to sall alt or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitied to bid at any
public sale on'all or any poriian of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time ent place of anP( public salg of the
Parsonal Property or of the time after which anr private sale or othor Intended <lIsposition of the Personal
Property I8 to be made. Reasonable notice shall mean nollce given at least ten (10). days heforg the time of
the safe or dispaosition. D

Waiver; Eleclion ot Remedies. A waiver by anﬁ party ol a breach of a provision o! this Mortgage shall not
congtitute a waiver of or prejudice the parly's rights otherwlse to demand strict compliance with that provision.
or any other proviston, Elaction by Lender to pursue any remedy shall not exciude ‘nursult of any other
ramedy, and an elaction to make expendliures or take actlon to perform an obligation of Grantor under this
Mortgage after fallure uf Grantor to perform shall not affect Lender's right to declare a default and exercise iis-
ramedies under this Mortpage. o

Attorneys’ Fees; Expenses. |l Lender Institutes any sult or aclion to enforce any of the terms of this’ P
Mortgage, Lender shall be entltled to recover such sum as the court may adludge reasonable as allorneys’
fees at trial and on any appeal. Whether or not any court actlon is Involved, ali reasonable expenses Ingurred
by Lender that in Lender’s ¢pinion are necessar)f at any time for the protection of iis Interest or the
enforcement of its rights shall become a part of the Indabtedness payable on demand and shall bear Interest
from the date of expenditure until regaid at the rate provided for in the Note. Expenses covered by this
Far&graph include, without limitation, however subject to any Himits under applicable law, Lender's attorneya'
ges and Lender's lagal axpenses whather or not thera 18 a lawsuit, including uttornays’ fees for bankruplcy
praceedings (Including afforts to modily or vacate anr automatic stay or Injunctonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning title reports {including
foreclogure reporis), surveyors' reports, and appraisal fees, and title Insurance, to the exfent permitted by

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without imitation any
notice of delaull and any notice ol sale to Grantor, shall be in writing, may be sent by telefacsimlile ﬁuntaa&
otherwise requirad by Jaw), and shall ba effactive wh

recognized overnight courier, or, { malled, shall be deemed effet

an actuallr dellvered, of when deposited with a nallonally
ive when deposited in the United Statas mall first
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07-29-1998 MORTGAGE Page 9
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JZ&JLM )

k.
COUNTY OF [ A& )

On this day hefore me, the undersignad Notary Public, personally appeared Bernard L. Rivkin, 10 me known to be
the individual described In and who executed the Mortgage, and acknowledged that he or she signed the
, Mortgage as his or her free and voluntary act and deed, for the uses and purposes thergin mantloned.

Given under w hand and o 90 eal this _2/ 2 day of 9;,(;{/;1 9 {4 .
)
By / ,&/M e ( Residing ot /2y AJ / S(P-'g((/

Notary Publlc in and io/ e St T oty é,,dj,o ' I Coco
\ \ "DFFImAL SEAL"
My rommisalon expires _ LATT

Notary Public, State of lllinalg
*ay Commisugn Expices June 1, 2002

LASER PRO, Reg. U.S, Pat. & TM.
{IL-G03 RIVKINZ.LN}

s U . i ——— —-—

)
., Mar-3.25 (c) 1098 CFI ProServices, Inc. All rights reserved.
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