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This Assignment of Rents prepared bv:- T.L.Vargas/Community Bank of Ravenswood
2300 W, Lawrence Avenue
Chicago, 1L 60625

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 29, 1956, between Bernard L. Rivkin, divorced and not since
remarrled, whose address is 223 £, Delaware #4E, Chlczge, I\l B0611 {referred to below as "Grantor"); and
Communily Bank of Ravenswood, whose address Is 2300 ‘v, Lawrence Avenue, Chicago, IL 60625 (referred

to below as "Lender").

ASSIGNMENT., For valuable conslderation, Grantor assigns, grunie.a continuing securily interest In, and
conveys to Lender all of Granior's right, title, and Interest In and tc Xz Rents trom the following deacribed

Propetty located In Cook County, State of lltinois:

UNIT 1303, AS DELINEATED ON SURVEY OF THE FOLLOWING OUESCRIBED PARCEL OF REAL
ESTATE: LOTS 52 AND 63, IN LAKE SHORE DRIVE ADDITION TO CHICASO, A SUBDIVISION OF
PART OF BLOCKS 14 AND 20, IN THE CANAL TRUSTEES' SUBDIV!5ION OF THE SOUTH
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE ZPINCIPAL MERIDIAN:
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION (QF CONDOMINIUM,
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINCIS, AS DOCUMENT
NUMBER 22356920; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE SAID
PARCEL, (EXCEPTING FROM THE SAID PARCEL, THE PROPERTY AND SPACE COMPRISING ALL
THE UNITS THEREQF, AS DEFINED AND SET FORTH N THE SAID DECLARATION AND SURVEY), IN
COOK COUNTY, ILLINOIS,

The Raal Property or ils addrass ta commonly known as 247 E, Chesnut Unil #1303, Chicago, IL 60611, The
Real Property tax identilication number {s 17~03-228~024-1053.

DEFINITIONS, Tha following words shall have the following meanings when used in this Assignment. Terms not
othorwise delined In this Assignment shail have the meanings atiributed to such tarms In the Uniform Commercial
Coda. All raferences to dollar amounts shall mean amaunts in tawlul monay of the Unlted States of America,

Asslgnment. The word "Assignmant” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assigaments and security intarast provisions relating to the Rents.
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;g:éeg.m%%sr?aaments and watar Wililas, and the promiums on fire and othar insurance effacted by Lender on
Y.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
ml'ng‘?ngn‘% aalg?ogg rlg}her laws, rules, orders, ordinances and requirements of all othar gavernmental agencles
i} .

Lease the Property. Lender may rent or laase the whola or any pan of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Apents, Lender may engage such agem or a%anls as Lender may deem appropriate, either In
g?rﬁcé%r‘ : name or in Grantor's name, to rant and manage the Property, including the collection and application

Other Acts. Lender may do all such othar things and acts with respaci to the Property as Lender may deem
aPproprmta and may act exclusively and solely in the place and stead of Grantor and to have all of tha powers
of Grantor for the purposes stated ahove.

No Requirzmeni to Aet. Lender shall not be reciuired 1o do any of the foragoing acts or things, and the fact
that Lendat snr!l have parformed one or more of the foregoing ‘acts or things shall not require Lander 10 do
any other specifc-act or thing.

APPLICATION OF RehiS, All cosls and exgenses incurred by tendsr in connection with the Proparty shall be for
Grantor's account ard-Lender may pay such costs and eéxpenses from the Rents. Lender, in its sole discretion,
shall determine the applicainn of any and all Rents recelved by it; however, any such Rents recelved by Lender
which are not applied to sush unsts and expanses shall be agpllad to the Indebtedness. All expendituras made by
Lender under this Assignmon’ and not reimbursed trom the Renis shall become a part of the Indebtedness
secured by this Assignmeny, and_shall be payable on demand, with interest at the Note rate from date of
axpanditura until paid.

FULL PERFORMANCE, [t Granto: peva all of the Indebtedness whan dus and olherwise performs all the
obligations Impased upon Grantor undar this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor a suitab:o-sellsfaction of this Assl?nmem and suitable statements of termination of
any financing statemant on file evidenciap Lender's security [ntorest in the Rents and the Property. Any
termination fee required by law shall be paid by Crantor, if permitted by applicable law, If, howaever, payment I8
made by Grantor, whather voluntarlly or othorwis=,-of by guarantor or by any third party, on the indebtedness and
" thargafter Lander Is forced to remit the amount of that payment (a? to Grantor's trustae in bankruptcy or to any
similar person under any lederal or state bankruplcy 1aw or law for the relief of debtors, (b) by reason of any
judgment, decree or ordar of any court or administrativa-hady having [urisdiction over Lender or any of Lender's
roperly, or {(c) bY raason ol any setttement or compremise of any claim made by Lender with any claimant
including without iimitation Grantar}, the Indebtedness shall 03 consldered unpald lor the purpose of enforcement
of this Assignment and this Assignment shall continue to be atlactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any /i¢te or other instrumant or aﬁ:eement evidencin
ihe Indebledness and the Property will continlle to secure the amsunt repald or recovered to the same extent as
that amount never had been orlglnaHY recelved by Lender, ana Grariur shall be bound by any judgment, decree,
order, settlemant or compromise relating ta the Indebtedness or to th s Assignment.

EXPENDITURES BY LENDER. If Grantor fails to camply with any proviglon of this Assignment, or if any action or
groceeding is commenced that would materially affect’ Lender's Interesis i the Property, Lender on” Grantor's

ghalf may, but shall not be required to, take any actlon that Lender deems saornpriate, Any amount that Lender
aipends In so doing will hear interest al the rate provided for In the Note from tﬁ? date incurred or paid by Lender
to the date of repayment by Grantor, All such expansas, at Lander's optlon, will 18) be payable on demand, (1)
be added to the balance of the Note and ba apportioned ameng and be payable w}th any Instaliment payments to
become due durlng elther () the term of any applicable ingurance pollcn or (i) the remy nin% tarm of the Note, or
{c! be treated as a balloon paymant which will be due and payable at the Note's maiur'y, - This Assignment also
will secure payment of thase amounts, The rights provided for In this paragraph shail o4 in addition to any pther
riphts or any remedies to which Lendsr may be entitlied on account of the default. Any such action by Lender
gggit nat bg construed ag curing the default so as to bar Lender from any remedy that it-otierwise would have

DEFAULT. Each af the follawing, at the option of Lender, shall constitule an event of default {*Event ot Dalault")
under this Assignment:

Dafaull on Indebtedness. Fullure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Fallure of Grantor to comply with any other term, oblipation, covenam or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Pariies, Should Borrower or any Grantor default under any loan, extension of
credit, security agraement, purchase or sales agreement, or any other agreement, in favor of any other craditor
ar persan thal may materially atfect any of Borrower's property or Borrower's or any Grantor's abllity to repay
the Loans or perform their respactive oblipations under this Assignrmant or any of the Related Documents,

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiqnment. the Note or the Related Dacuments s false or migleading in any material
raspect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceasas to be In 1ull force and
elfect (including fallure of any collateral documents 1o create a valld and perfected security Interes! or iien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contalnad In any
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(Continued)

Applicable Law, This Asaignment has been delivered 1o Lender and accepted by Lender in the Stale of
Ill!nolla. Thig Asalgnmant shell be governed by and construed In accordance with the l1aws of the State of
lllinols,

No Maoditicalion, Grantor shall not enter into any agresmant with the holder of anY1 mattgage, dead of trust, or
other securlly agreement which has ?rlonw ovar this Assignment by which that agraamant s modified,
amended, extended, or renawed without the prior writtan consent of Lander. Grantor shall naither request tor
accept any future advances under any such securlty agreement without the prior written consent of Lendar,

Severability. It a court of competant jurladiction finds any Ipmvislon of this Asslgnmant to be invaild or
uneniorceable as 1o any Person or circumstance, such linding shall not render that provision tnvalid or
unentorceable as to any other persans or circumstances. |f feasible, any such offandin Provleion shall be
desmed to be modilled to ba within the limits of enforceabillity or validity; howaver, it the offending provision
cannot be 80 modilied, it shall be strickan and all other provisions of this Assignment In all other tespects shail
remaln valid and enforceabls.

Successors ond Asslgns, Subject to the limitations stated in thig Asalgwmant on transfor of Grantor's

intarest, this Assignmerit shall ba binding upon and inure to the boenelit of the partlas, thelr successors and.
assigns. 11 aw:arship of thg Proparty bacomas vasted in 8 person other than Grantor, Lender, without notice -
to Grantor, may asal with Grantor's ‘successors with reference to this Assignment and tha Indebltedness by

w‘ix elrﬂt ggr?r%:erg{:annc; extension without raleasing Grantor from the obligations of this Asalgnment or liability

u Lenien

Time l1a of the Essence. Time is of the essaence in the parformance of thig Asslgnment.

Waiver of Homeatend Zyampilon. Grantor hergby relessas and walves all rights and beneflts of the
homestead exemption lavs of the State of Ilinols as to all indebtedness sacured by this Assignment, :

Waivers and Consents, Lende; trall not be deemed to have walved any rights under this Assignment {o
under the Related Documents) wilase-such walver 8 In wriling and signed by Lender, No de!ur or omisslon
on the part of Lender In exerclsing any tight shall aperate as a walver of such right or any othar right. A
walvar by any party of & provision oi-h's Assignment shall not constiiute a waiver of or prejudice the party's
right otharwise to demand strict comp.iazra with that provision or apy other provision,  No prior walver by
Lender, nor any course of daaling belwecn Lpader and Grantor, shall constitule a walver of any of Lender's
rights ot any of Grantor's obligations as to eiy-luture transactions. Whanevar consent by Lendar is required
in this Assignmant, the granting of such corsant-by Lender In any Instance shall not constituta continuing
consant to aubsequant Instances whera such corsent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE TROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o

x'/%”"“’“

Bernard L. RIvkin




UNOFFICIAL COPY

INTZNIMAIE piD=Ti)
‘poAIases SIYBY iy ‘oul ‘$821AIB801d 14D BAGL (3) SZ'E BA 4O ‘WL "1ed 'S'N 'BaY 'Old YISV

&
2002 sunp sendy3 uomssIL A
S{ouil JO 81B1S HgNd AIEW N
VIS INNVTHYIN 5~ saupdxe uossiwioa A

LIV1d INNY
w]¥38 Vi3I0,

347y 75UR U) OlgNd AIBION

i Z. )
AR Buwtﬁaa WWITeDllf  ha

?g jo Aep 6] g s} ma [RloloNptR puBy Aws Jefiun uanD
n eyl Jo

_i- | 'peuojuBwL BByl sasodind pue S8 ) 'peap pue 108 AJBNoA PUB 881} JBY JO S|y S Jusiubissy su)
pauﬁla 8ys Jo 8y 1Byl peSpeMoLNOR PUB 'SIUAY JO JuBWUBISSY ay) PAINJBXe OUM PUE Uj PBq08ap JENPIAIPUL BUYL
g 0}’ umoux Su 01 'UpAIY 7 piBuseg paseadde Apeuossed '0)gnd AsBiON paubisiepun By} ‘sl BI0jEq ABP SILY LD

( 4'»‘37 40 AINNOD

88 (
( m%v 40 J1VLS -

INIWODATMONIDV TTYNGIAIGNI

(panupuog)
SINIY 40 LNIFWNDISSY 8661-62L0




