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/Q THIS AGREEMENT, tuicz _JuLy 27 19 98 paryeen _PORALd L. Welsh, Trustee U/T/A
Dated 4/8/91, 1703-A Northﬁ'ie:ld Square, Nerthfield, Tllinols 60093

{No. and Street) %CTHV (State)
herein referred to as "Mortgagors - and__Penald L. Welsh, Successor Trustee of the peiby M.

Welsh Trust, 1708-A Nochafield Square, Northfield, Illinois 600923
\(\ herein referred to as "Mortgagee," wilnesse b (No. and Streel) (City) {Slate)

b{) THAT WHEREAS the Mortgagors are jusiiviadebied to the Mortgagee upon the installment note of even date herewith,

in the principal sum of ___Eighty Thousand & 00/100---v---ow---- DOLLARS(S _80,000.00 )
S\ payable to the order of and delivered to the Mortgagee,tin and by which note the Morigagors promise to pay the
said principal sum and interest at the eate and in instatlmenis 48 srovided in snid note, with n final payment of the balance due
onthe o 1st dny of _August b 202¢7 . and nltof suid principnl and interest nre mnde payable at
such place ns the holders of the note may, from time (o time, it wriisy sppoint, and in absence of such appointment, then ot the

1708-A Northfield Sguare, Nceebhfield, Illinois 60093

office of the Mortgapee

NOW, THEREFORE, the Mortgngors to secure the pnyment of thesaist nringipal sum ol money and snid interest in
accordance with the terms, provisions and limitations of this mortgage, and the perbrmance of the covenints and agreements
herein contained, by the Mortgagors to be perfornwd, and afso in considerntion of the suri-of One Dotlar in hand paid, the receipt
whereot' is hereby acknowledged, do by these presents CONVEY AND WARRANT unlodive Mortgagee, and the Mortigagee's
successors and assigns, the following described Real Estale and al) ol their estare, vight, tine pnd-dnterest therein, situate, Tying

and being inthe Gty OF Chicago  rounry oF Cook IN STATE OF ILLINIOS, to wit

For Legal Description, see Exhibit "A" attached hereto and made o part hereof

which, with the propenty herein nfter described, is retetred to hereils us the “premise,”

Permanent Real Esinte Index Numbet(s); 17-10-203-027-1084
Acldress(es) of Real Estate Unit 1704, 233 &. Erie, Chicago. Tllinols GO611

TOGETHER with nlf improvements, feneiments, easements, lixtures, and appurtenanees thereto belonging, nnd all renty,
issues and prolits thereof for so fony and during all such tlimes as Mortgagors muy be entitled thereto (which are pledged
privrily and on o parity with snid real estate nd not secondarity) and ul) appuratus, equipment or urticles now or herenfier therein
or thereon used to supply heat, gos, nir conditioning, water, light, power, refrigerntion (whether single units or centrally
gonteollech), and ventilation, including (without restricting the foregoing), screens, window shades, storin doors and windows,
floor coverdings, inacor beds, awnings, stoves atd water heaters. All of the foregotng are declired to be a part of said renl estale
whether phiysically attached thereto or ol nnd it is spreed that alt similue appuratus, equipment or articles herenfler placed in the
premises by Morigagors or thelr successors or nssigns shutl be considered ns constituting purt of the real estate,
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TO HAVE AND TO HOLD the premises unto the Morigagee, and-the Mortgagee's successors and assigns, forc\}cf.‘l'br the

purposes,'and upon’ the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws '
of che Stare of Illinols, which said rights and benefits the Mortgagors do hereby expressly relezse and waive.

The name of a record owner is: Donald L. Welsh, Trustee U/T/A Dated 4/8/91

_ This mortgage consists of four pages, Thé covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
herein by reference and arc a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . . . and seal . . , of Martgagors the day and year first a

itten,
PLEASE Donald L. Weleh, Trustee
PRINT OR

] | U71/8 Dated 478791
TYPENAME(S)
BELOW

SIGNATURE(S)

(SEAL)

. Suate of Illinois, Countyof . —— Lake

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that :

ronald L. Welsh, Trustee U/T/A Dated 4/8/81

IMPRESS personally newr to me ro be the same person —_ whose name is subscribed
: gEAL to the foregoin instrument, appeared before me this day in person, and acknowledged thar
ERE

_ = ' —h & _signed, seiler and delivered the said instrument as his :
WIL?JF;M%QF%OEN free and voluntary acr, (or ;b2 uses and purposes therein set forth, including the release and waiver of
"~ Wolary Pullic, St of the right of homestzad.

, Giabs of linols
" - My Commission Bupires. 10-2-90

Given und?cf my hand and official senl, this o 7 B
Commission expires M/ 2~ 19 99

- day of ﬂ&lﬂ o 19 92
Ut & s,

NOTARY PUBLIC i
William H. Rosen, Esg., 39 S. TaSalle Street, Chicago, IL 60603
{Name and Address) -
. N ~ Wiiliam H. Rosen, 39 S. LaSalle Street, Tuite 707
Mail this instrumenr to

(Name and Address) <~/
Chicago, Illinois 60603

{Ciry)
QR RECORDER'S OFFICE BOX NO,

This instrument was prepared by

(Srate)
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<1« THE COVENANTS, CONDITIONS AND [ROVISIONS REFERRED 'I'O ON PAGE 2,
o L. Mortgagors shall (1) promptly cepuir, restore or rebuild any bulldings or lmprovements now or hereafter on the premises
. 'which may become damaged of be destroyed; (2) keep said premises in good condition and cepale, withont waste, and free from
ittechanic’s or other liens or claims for lien not exprcss’y subordinnted to n\c lien thereoft (3) pay witcn due any Indebledness which
Ciinay be secured by o lien or charge on the premises superior to the lien hereol, and upon request exhibit satisfactary evidence of the
.y dischurge of such privor fien 1o the Moragee; (#) complete within a reasonable time any bullding or huﬂduni.s now of at any tme in
. provess of erection wpan said premises; (5) comply wltr\ all eequirements of law or munleipnd ordinances with respect to the pretises
“and the use thereol; (67 make no material alterations in said premises except as required by law or municipal ordinance.

H 2. Mortgagors shall pay before any penalty attaches all general waxes, and shall puy spreiat taxes, specia) assessments, water
- chiteges, sewer service charges, and other chueges against the premises when due, and shall, upon welsten request, furnish to the
 Mortgagee duplicate receipty therefor, To prevent default hereunder Mortgagors shall pay in full undet protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest,

3. In the event of the cuactment after this date of any law of lilinols deducting from the value of lund for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee tr\c payment of the whole or any part of the rustes or assessments or
charges or liens herein requited to be puid by Mortgagors, or chunglng in any way the laws relating to the taxation of mortguges or
debts secured by mottgages or the mortgagee's intecese in the property, or the manner of collection of taxes, so as to aflect this
mortgage or the drbt secured hereby or ttu holder thereof, then and in any such event, the Murtgagors, upon demand by the
Mortgagee, shallpay such tases or assessments, or teimburse the Mortgagee therefors provided, however, that if in the opinion of
counsel for che Mortzgee (a} it might be unlawful to require Mortgugors to make such pryment or (b) the making of such payment
wight result in the imzosition of interest beyond the magimum amount permicted by law, then and in such event, the Mortpogee may
elect, by notise in wriviiw given to Mortgagors, to declare all of the {ndebtedness secured hereby to be and become due and payable
sixty (60) duys from themieing of such notice,

4. M, by the laws of the United States of Americn or of any state having jurisdiction in the premtises, any tax is due or
becames due in respect of the isydrce of the note hereby secured, the Morigagors covenant and agree to pay such tax in the menner
requited by any such Jaw, The Mortgagors further covenant to hold hurm?css and agree to indemnlty the Mortgagee, and the
Mortgagee's successors o assigns, agaissy any liability incurred by regson of the imposition of any tax on the issuance of the note
secured hereby.

S, At such time as the Mongugots #ce at it default cither under the terms of the note secured hereby or under the ternis of
this mortgage, the Mortgagaes shall have such peivilege of muking prepayments on the principal of said note {in addition to the
required payments) as may be provided in satd pote,

6. Moryugors shall keep all buildings and Iripravements now or hereafter situnted on said premises insured against loss or
damage by, fire, lightning and windstorm under policies providing for puyment by the insurance companies of moneys su?ficicnt efther
to pay the cost orrupiucing or repaiting the same or to pey i full the indebtedness secured hereby, all in compsnies satisfactory to
the Mortgugee, under insurance policies payable, in case of {oss or diinnge, to Mortgagee, such rights to be evidenced by the standard
moregage clause to be attached to cnc,s polley, and shall déliver all policies, including additional und renewal policles, to the
Mortgagee, and in case of insurance about to expite, shull deliver rernzwal policies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Martgagee may, but need not, make any payment or perform any act hereinbefore required of
Mortgagars in any form and manner deemed expedient, and may, but nerd-ior, make full or partial payments of principal or interest
on prios encumbrances, if any, and purchase, discharge, compromise or sectle “ny wax lien or other prlor lien or title or ¢laim thereof,
or redeems from any tux sale or forfefture affecting said premises or contest wny rtax or ussessment, All moneys pald for any of the
purposes herein authorized and all expenses paid or fiscurred it connection therewisis including attorney's fees, and any other moneys
advanced by Mortgager 1o protect the wortgaged premises and the lien hereof, Shirlibe so much additional indebtedniess secured
hereby and shall become immedintely due and payable without totice and with interes: hercon at the highest rare now pennitted by
Ilinois law. inaction of Moartgagee shall never be considered as o waiver of any right acening to the Mortgagee on account of any
default hereunder on the purt of the Mortgagors,

8. The Mortgagee making any payment heeeby authorized relating to taxes or assessmnts, may do so according to any bill,{
statement or estimate procured from the appropriute public office without inguiry into the weenrasy of such bill, statement or 7py
estinsace of into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim therof,

9. Mortgagors shatl pay cach item of indebtedness herein mentioned, both principal and interest, when due according to the ¢
terms hereof, At the option of the Mortngagee and without notice to Mortgugors, all unpaid indebtedness sxcured by this mortgage 1>
shall, notwithstanding anything in the note ar in this mortgage to the contrary, became due and payable (a) immediarely in the case
of defouls in making payment of any installment of principal or interest on the note, or (h) when default shall occur and continue for | §
three days in the performunce of any other agreement of the Mortgagors berein contained. ;

* 10, When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgugee shail have the right to
foreclose the lien hereof. o any suit to foreclose the lien hereof, there shall be allowed and included as additiona! indebredness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Morigngee for attomeys' fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers' charges, publication costs and costs éwhich may be
estimated a5 to iters to be expended after entey of the decree) of procuring all such abstructs of title, title searches, and examinations,
title insurance policies, Turrens certificates, and similar data and assurances with respect to ttle a5 Mortgagee may deem to be
reasanably necessary either 1o prosecute such suit or to evidence 1o bidders ar any sule which muy be had pursuant to such decree the
true candition of the title 1o or the value of the premises. All expenditures and expenses of the nacure in this paragraph meationed
shatl beconie so much additional indebtedness secured hereby und immediately due and payable, with interest tﬁercon at the highest
rate now permitted by linois law, when paid or incurred by Mortgager in contieetion with (s) any proceeding, Including probate and
bankruptey proceedings, to which the Mortgogee shall be u party, efther as plaintiff, cluimant or defendunt, by reason of this
mortgage or any indebtedness hereby secured; or [b) preparations for the commencement of any suit for the foreclosure hereof after
acerual of such right to foreclose whether or not actuaily commenceds or (¢} preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof,
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' . »
L The proceeds of any foreclosure sale of the premises shall be distribured and applied in the follawing arder of priority:
PFirst, on-account of all costs and expenses {ncldent 1o the foreclosure proceedings, including all such items as are mentioned in the
preceeding paragraph hereof; second, nll other {tems which under the terms hereof constirute tecured indebtedness additional ro that
evidenced by the note, with Interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Morigagors, their heirs, lega) representatives or assigns, as their rights may sppear. _
- . 12, Upon or any time after the filing of a complaint to foreclose this morrgage the court in which such complaint is filed.
may appoint receiver of said premises, duch appointment may be made either before or after the sale, without notice, without regard
1o the a‘plvencrl or-insolvency of Mortgagors at che time: of applicarion for such receiver and without regard to che then value of the
"~ Premised or whether the same shall be then occupied as o homestead or not, and the Mortgages may be sppointed as such receiver,
Such receiver shall have power to collect the rents, Issues and profits of said premises during the pendency of such foreclosure suit and,
v @M In cise of a sale and a deficiency, during the full starurory perlod of redemption, whether thers be redemption ar not, ns well as
i. - {» duting.aby further times when Mongnﬁm. except for the intervention of such receiver, would be entitled to collect such rents, issues
e} and profits, and all other powens which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period, The Court from time to rime may authorize the receiver
0 apply: the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
‘foreclosing this mortgage, of any tax, special assessment or other lien which may be or become supetior 1o the lien hereof of of such
decree, provided such 2oplicarion is made prior to foreclosure sale; (2) the deficiency in case of & sale and deficiency.
. .13, No actien for the enforcement of the lien or of any provision hereof shall be subject ro any defense which would nor be
good and available to thic rarty interposing same In an action at law upon the note hereby secured, :
.14, The Mortgaee. shall have the right ro inspect the premises at all reasonable simes and access therero shall be permired
for that purpose, _
15, The Mortgagors (hu!l periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
- payment of taxes and assesements on £ premises, No such deposit shall bear any inzerest,
: 16, If the payment of said irdibredness or any part thereof be extended or varied or if any part of the security be released,
all -persons now or at nni: time hereafter iable therefor, or interested in said premises, shall be held to assent to such extension,
- varlation or release, and-their lability and za#Gien and al} provisions hereof shall continve in full force, the right of recourse against
 all such persons being expressly reserved by the Mezizagee, norwithstanding such extension, variation.or release,

.. 17, Mongagee shall releasc this morizage and lien thereof by proper instrument upon. payment and discharge of all
- Hideboedness secured hereby and payment of a reasonible fee ro Morigagee for the execution of such realease.

18: This mortgage and all provisions hereof, sha)! extend 1o and be binding upon Mortgagors and &ll persons claiming under
or through Mortgagors, and the word “Mortgagors™ whei-used herein shall include al) such persons and all persans liable for the
payment of the Indebtedness or any part thereof, whether or norsuch persons shall have executed the note or this morrgage. The word .
“Mortgagee' when used herein shall include the successors and assigns of the Morrgapee named herein and the bofdc: or holders,
from time to time, of the note secured hereby, :
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STERETANDRESS: 2331 BE. ERIE UNIT 1704

Y CHEICAGU COUNTY: ook
TTAKXNUMBER: Loy -odgmr- 1084

CLEGAL DESCRIFTHON:

PARCEL L:

SO ONTT NUMBER LV04, IN CPHE STREETERVILLE CENTER CONDOMINIUM, AS DELINENIED ON A SURVEY OF
DOTHE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF 'PHE PROPEKRTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORLZOWTAL FPLANE

COHAVING AM ELEVATION OF 119,30 FERT ABOVE CHICAGO CITY DATUM (AND WHICH IS5 ALSO THE LOWER

SURFACE OQF THE FLOOR SLAB OF THE NINTH FLOOR, 1IN THE 2¢ STORY BUILDING SI'TUATED ON THE
PARCEL OF LAND HEREINAFUER DESCRIBED) AND LYING WITHIN 'HE HBOUNDARIES PROJECTED
VERTTCALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 'TO 4, BOTH INCLUSIVE, AND
LOT 2% (BXCHEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF 'THE PARTY WALL OQF 'THE
BULLDUNG NOW STANDING THE OTVIDING LINE BETWEEN LOTS 29 AND 26}, TOUETHER WITH THE
PROPERTY ANE SPACK LYING BELOW SAID HORIGONUAL PLANE HAVING AN ELEVATION OF 119,30 FEET
AHOVE CHICAGO 2T DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF

LIS LY FEET ABOVE CUICAGO CI'tY DATUM (AND WHICH PLANE COINCIDES WIMTH THE LOWEST SURFACE
OF THE ROOF SLARCGEUUHE 8 STORY BUILDING SITUATED ON SAID BARCEL COF LAND) AND LYING
WITHIN THE BOUNDARIED FROJECTED VERTICALLY UBWARD OF THE SOUTH 17.9¢ FEET OF AFORESAID
PARCEL OF LAND, ALL INCHE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, (BXCEPT THE
BAST 14 FBET OF THE NOEITH 80 FEE'T 'THEREOPR) , IN KINZIE'S ADDITION TC CHICACGO IN SECTION
L, TOWNSHIE 3y NORTH, RANGE/LC EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M COOK COUNTY,
TLLINOTE,; WHICH SURVEY I8 ATTACHER AN EXHIBIT "AY TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 26007427 TOUETHER WITH 118 UNDIVIDED PERCENTAOR INTERAST IN
THE COMMON BLEMENTS.

PARCEL o

EASENENT FOR THE BENEFIT OF LOT 26 OF THE RIGHT 'TO MAINTAIN PARTY WALL AS ESTABLISHED BY
ACKEEMENT BETWEEN EDWIN B, SHELDON AND HEATSE OWSuEY RECORDED AUGUST 11, 1892 AS
DOCUMENT L715549 ON 'THAT DART OF LOTS 45 ANG G IN KINZIE'S ADDITION ARFORESAID OCCUPIED
BY THE WEST 1/2 OF 'THE DARTY WALL, IN COOK COURYY, ILLINOIS., PARCEL : BASEMENT FOR
INCIRESS AND BEORESS FOR THE BENEFIT OF PARCEL 1 AG/SRT FORTH IN THE DECLARATION OF
COVENANTS, CONDITIOMS, RESTRICTIONS AND BEASEMENTS LATED OCTOBER L1, L1981 AND RECORDED
OCTOBER 2, 1981 A% DOCUMENT 26017894 AMD AS CREATED BY DEED RECOPDED AS DOCIUMENT
26017895,

Q6270286

CLRGALD







