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MORTGAGE
LOAN NO. 10981876

THIS MORTGAGE ("Securlty [ustrunient”) Wgiven on AUGUST 10, 1998 . The mortgagor s
STEPHEN B. LEWIS AND KATHEP. W L. RUFF, HUSBAND AND WIFE

»!

grzod,y A

{"Borrower").

This Sccurity Instrument is given to
PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION )
which Is organized and existing under the laws of ILLINQIS , ind whose address is

440 NORTH ORLEANS STREET

CHICAGO, IL 60610-4410 {("Lender"),
Bocrower owes Lender the pelnelpal sumof ONE HUNDRED SIX THOULAWY SEVEN HUNDRED AND
00/100 Dollars11.5, $ 106,700,00 ),

This debt 1s evidenced by Borrower's note dated the same date s this Seeurity Instoument ("Note"), which provides for
manthly payments, with the full debt, if not pald earller, due and poyable on SEPTIMRRR 1, 2028 . This
Securlty Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, (with interest, and oft renewals,
extenslons aod modlfications of the Note; (b the pryment of all ather sums, with Interest, advonced under paragraph 7 (o
protect the security of this Seeurity nsteument; and {c) the perfornance of Borrower's covenanty apd sgreements under thiy
Sceurlty Instriment and the Note. For this purpose, Borrower does hereby morignge, grunt and conyay to Lender the
foltowing described property located in COOK County, Rlinois:
SEE ATTACHED EXHIBIT "A"
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which has the address of 875 NORTH LASALLE gTRBET UNIT 28, CHICAGO

60610 treet) (Chy)

inois ("Property Address®);
| 2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements, appurienances,
and fistures how or hetenfter u part of the propetty. All replacements and additlons shall also be covered by this Security
Instrument. All of the foregolng is referred to In this Securlty [nstrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estale hereby conveyed and has the rlght to
mortgnge, pramt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend genernlly the title to the Property ngainst nll clalims and demands, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limlted varintions v jurisdiction to constilute o uniform securlty lustrument covering real property,

UNIFORM CGVLMANTS. Borrower and Lender covenant and ngree as follows:

1, Payment of Fitnotpal and Interest; Prepnyment and Lute Charges. Borrower shall prompily pay when due the
principal of and Interest o thx-<lebt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Jasarance. Subject to applicable inw or to a written walver by Lender, Borrower shall pay to
Lender on the dny monthly passaents are due under the Note, untll the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may at(air prlority over this Security Instrument ns a llen on the Property; (b) yearly leasehold
payments or ground rents on the Preperty.if any; (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, 17 any: (e} yearly nortgage insurance premiums, if any; and () any sums payable by Borrower (o
Lender, in accordance with the provisions of pavagraph 8, In licu of the payment of inortgage insurance premiums, These
items are called *Escrow Hems.® Lender may, ot any tme, collect and hold Funds in an amount not to exceed the maximum
amount o lender for n federally relaed mortgage tou may require for Borrower's escrow account under the federal Real
Estate Settlement Proceduses Act of 1974 ns amended 4roin time o time, 12 U.S.C, § 2601 ef seg, ("RESPA"}), unless
another law that applics to the Funds sets a lesser amotit, A€ so, Lender may, al any time, collect and hold Funds In an
amount not to exceed the lesser nmount. Lender may estinasie-the amount of Funds due on the basls of current data and
rensonable estimates of expenditures of future Escrow ltems or etisiyise in accordance with applicable law,

The Funds shall be held in an institution whose deposhts are’insinred by o federal agency, instrumentality, or entity
(inctuding Lender, If Lender is such an institution) or In any Federal Feiie Loan Bank. Lender shall apply the Funds 10 pay
the Escrow liems. Lender may not churge Borrower for holding and apuiyltg the Funds, annually anatyzing the escrow
account, or verifying the Escrow ltems, unless Lender poys Borrower interest on the Funds and applicable law permits
Lender to make such n charge. However, Lender may require Borrower to piy < ane-time charge for an independent real
estate tax reporting service used by Lender in connection with this Joun, unless applizable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be recilred to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that nterest shall be pald on the Funds,
Lender shall glve to Borrower, without charge, an annual accounting of the Funds, showinj. credils and debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as aadicienal security for all sums
secureed by this Security Instrument,

lf the Funds held by Lender exceed the amounts permitted lo be held by applicable law, Lepder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the omount of the Funds held by
Lender at any time i3 not sufticient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, h;w
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up th D
deficiency in no more than twelve monthly payments, at Lender's sole discretion. 3

Upon pavment in full of all sums sccured by this Securlty Instrument, Lender shall promptly refund to Borrower any @
Funds held by Lender. If, under paragraph 21, Lender shall acquite or sell the Property, Lender, prior to the nequisition or 1
sale of the Property, shall apply any Funds held by Lender al the lime of acquisition or sale as a credit against the sums
secured by this Security Instrument, >

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs | and 2 shall be applied: first, 1o nny prepayment charges due under the Note; second, to amounts puayable under
paragraph 2; thitd, to {terest due; fourth, to principal due; and last, to any late charges due under the Note.
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4, Chorges; Llens. Borrower shall poy all taxes, assessments, charges, fines and lmpositlens attributable to the Property
which may ultaln priority over this Securlty {nstrument, and leasehold paymwents or ground rents, if any. Borrower shall pay
these obligations {1 the munner provided in paragraph 2, or i1 nol prid in that manner, Borrower shall puy them on time
divectly to the person owed payment, Borrower shall prompily furnish to Lender all notlees of mmounts to be paid undet thiy
paengeaph, 1 Borrower mukes these payiments divecily, Borrower shall promptly furnish to Lender recelpts evidencing the
payments.

Borrower shull prompuly discharge any et which hus priority over this Sceurdty lusteument unless Borrower: (1) agrees
i writing to the payment of the obligation seeured by the len In o manter acceptable to Lender; (b) contests In good Tnith
the tien by, or defends ngainst enforcetuent of the Hen in, legal procecdings which in the Lender's opinion apernte to prevent
the enforcement of the Hen; or (¢) secures from the holder of the len dn agreement satisfactory 1o Lender subordinuting he
flen 1o this Securlty lusteumnent, I¥ Lender determines that oy part of the Property Is subject to a llen which muy attain
priority over this Secutity lustewment, Lender may glve Borrower o notice identiiying the len. Borrower shnll satlsfy the
llen or take oot wore of the actions set forth above within 10 days of the giving of notice,

5, Hnaurd or Property Insurance, Borrawee shull keep the improvements now existing or hereafter erected on the
Property Insured ngratwt loss by fire, haznrds Included wlthit the term “extended covernge” and any other hazards, including
foods or flooding, to; which Lender requites insurance. This Insurance shal} be mmintained In the amounty and for the
perlods that Lender tequives. The insutance cartler providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall net be anrcasonubly withheld. [€ Borrower falls to malntnin coverage described above, Lender ntay, al
Lemder's optlon, obtain coverage toprotect Lender's rights In the Property in accordaice with preageaph 7,

All Insurance policies and reneviais shadl be acceptable to Lender and shalf Include n standard motrtgage clause, Lender
shall have the right to hold the policies wnd renewals, {f Letider requites, Borrower shall promptly give to Lender all receipts
of pald premiums and renewn! notices, Inghe ovent of loss, Bocrrower shutl give prompt notice to the Insurance cartlet and
Leader, Lecder iy make proot of toss {f ot ziuade promplly by Boreawet,

Unless Lender wid Boreower otherwise agien i writing, insurance proceeds shall be applied 10 restoration oy repalr of
the Property damaged, If the restoratlon or repuic i2-cconomically feasible and Lender's security 1s not legsened. If the
testoration or repatr 1y not cconotmically feasible or Lendes's securlty would be lessened, the tnsuranee proceeds shull be
applied to the sums seetred by this Security Ihsirument. wnether or not then due, with any excess pald o Botrower, 1f
Borrower abanddons the Property, or does not answer within 30 days a notlee from Lender that the Insurance careler has
offered to setthe a claity, then Lender mny colleet the lasurance Sereeeds, Lender tmay use the proceeds to repair or testore
the Property or to puy sums sceuted by this Security Insttumen, wbether or vot then due, The JO-day perfod will begln
when the tatlee is given,

Unluess Lender and Borrower otherwlse ugree 1o weitig, by applicotion of procevds to principal shal) not extend or
postpose the due dnte of the thowthly payments referred to In paragraphs ©avdé or change the atmount of the payments, 1f
under parageaph 21 the Propenty is acquited by Lender, Borrower's right to ta) Insurunce policies and proceeds resulting
{rom damage to the Property prior to the sequisition shall puss to Lender to the eatest of the swing secured by this Secutity
Insteument imnedtately pelor ta the aequisition,

6. Occupuncy, Preseevation, Madwtenunee and Protection of the Propertys Borrower's Loan Application;
Lenseholds. Borrower shall occupy, catabllsh, and use the Propetty ns Borrower's principal fesivsnee within sixty days alter
the exceution of this Security Insteument and shail continue to oceupy the Property as Borrowet's milnelpal residence for ut
least one yenr after the date of oceupuiey, unless Lender otherwise ugrees in writing, whicl consent shall hot be
unreasonably withheld, or untess extenuating eirewtnstancey exist which nre beyond Borrower's contror-Borrower shall not
deatroy, damage or itupatt the Property, atlow the Propetty to deterforate, or commbt waste on the Propsity, Borrower shall
be [0 cetuls 1F any foeleituee action ot procesding, whether civil of celimiunt, 18 begun that In Leader's good falth judgment
cottd result {n forfelture of the Property of otherwise materially impale the ten created by this Security tnstrument t:n-<.c>
Lendet's securdty interest, Borrower may cure such a cefoult and reinstue, as provided in paragraph 18, by causing tltvw
action or procecding to be dismilssed whh o ruling that, In Leader’s good faith determinntion, precludes forfelture of the’
Botrower's interest in the Propeety ot other materinl Impalrment of the Uen crented by thly Secutity Instrument o Lender's
securtly erest, Borrower shall also be tn defuutt i Borrower, during the toan application process, gave materlally false or 3
tnnceurate Infoemation or stwements 1o Lender (or failed to provide Lender with any mterin! informatlon) in cohnection [
with the lonn evidenced by the Note, including, but not litdted to, tepresentations concernlng Botrower's occupuncy of the e
Property os o principn! resldence. [f this Security tstrument 15 on a leschald, Borrower shall comply with wll the provisions &
of the lease. (£ Borrower nequires lee Htle to the Property, the leasehold and the fee tite shall not merge untess Lender
agrees to the mergee in welting,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security [nstrument, or there is « legal proceeding that may significantly affeet Lender's rights in the Property (such
as a proceeding [n bankruptey, probate, for condentnation or forfelture or to enforce laws or regulations), then Lender mny
do and pay for whatever {s necessary o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include payling any swms secured by a lien which has priority over this Sceurity Instrument, appearing in court,
paying reasonable attorneys’ fees and enterlng on the Property to make repairs, Although Lender may tuke action under this
paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note eate and shall be payable, whth inlerest, upon notice from Lender to Borrower
requesting payment,

8. Mortgnge Insurance, {f Lender required mortgage insurance as n condition of making the loan sccured by this
Security Instriiaent, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for nay
reason, the morlguge-{nsurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required ww-ohtain covernge substantindly equivalent lo the morignge insurance previously in effect, at & cost
substantinlly equlvalent s tae cost (0 Borrower of the mortgage nsurnnce previously in effect, from an alicrntte mortguge
insurer approved by Lender, 1T substanidatly equivitlent mortgnge Insurance covernge is not avalinble, Borrower shall pay to
Lender each month a sum eques (o ane-twellth of the yenrly mortgage insurnpee premium being paicd by Borrower when the
insurance coverage Inpsed or coused to be n effect, Lender will nceept, use and retain these payments as o loss reserve in
lleu of mortgage Insurance. Loss (esarve payments may no longer be required, ot the opian of Lender, {f mortgage
insurance covernge (in the amount and ior the-oerlod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, Borrower shudl pay the peemiums required to maintain morigage insurance in effect, of to
provide n loss reserve, untll the requirement 3¢ ‘nortgage insurance ends in accordance with any written agreement between
borrower and Lender or applicable law.,

9. Inspection, Lender or its ngent may make rétionnble entrles upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to an inspection vpectying reasonable cause for the fnspection,

10, Condemnation. The proceeds of any award or ciala for damnges, divect or consequential, in connection with any
condemnation or other taking of any part of the Property, oi for_conveyance In licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of n total tuking ol the Property, the proceeds #hell be applled to the sums secured by this Sccurity
(nsirument, whether or niot thert due, with any excess pald to Borrowsi, In the event of a partial tnking of the Propenty In
which the fufr market value of the Property immediately before the taking 13 equal 10 or greater than the winount of the sunis
secured by this Security lnstrument lmmedlately before the tuking, unless Sorrower and Lender otherwlse ugree in writing,
the sums secured by this Sccurlty Instrument shall be reduced by the amount of the proceeds mullipiied by (he following
fraction: (n} the total amount of the sums secured Immudlately before the taking, divded by (b) the fair market vatue of the
Property immedimely before the taking, Any balance shal) be pald to Borrower, In tie event of o pirtinl taking of the
Property in which the (air market value of the Property immedintely before the taking is less-than the wmount of the sums
sceured mmediately before the tnking, unfess Borrower and Lender otherwise agree in writhiv or unless applicable fuw
otherwise provides, the proceeds shatt be applied to the sums secured by this Security Instruraep! whether or not the sums
are then dug,

I the Property is abundoned by Borratwer, or If, after notlee by Lender to Botrower that the concewtor offers to muke
un award or settle o cluitn for damages, Borrower lails to respond 1o Lender within 30 days after the date the notice s given,
Lender Is authorized to colieet ard apply the proceeds, at its optlon, either to restoratlon or repalr of the Property or to the
sutns seeuted by this Security tusteument, whether or not then doe,

Unlesy Lender and Botrower othierwise agree in welling, nny npplication ol proceeds to principal shall not extend or
postpore the due dute of the mueathly paytients referred 1o In paragraphs | nnd 2 or change the nmount of such payments.

1l Borrower Not Releasedt Focbeurnnee By Lender Not n Wudver, Extension of the time for payment or
nwodification of amortization of the sutng secured by this Seeurity Instrument granted by Lender to any successor in interest
of Borrower shafl ot operate (o release the lnblily of the origingl Borrower or Borrower's successors in Interest, Lender
shall not be requited to commence proceedings ngainst any successors in imerest or tefuse to extend thue for payment or
otherwise modify amortlzaton of the sumg sccured by this Securlty Instrument by renson of any demand made by the
original Bortower ot Borrower's successors in Inlerest. Any forbenrance by Lender In exercising any right or retmedy shall
not be n walver of or preclude the exercise of any right or remudy,

o
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12, Successors and Assigns Bound; Jolnt ant Severnble Linbility; Co-signers, The covenants tnd agreements of this
Scaurity Instrument shall bind and benetit the successors and nssigns of Lender nnd Borrower, subject to the provisions of
patagraph 17, Botrower's covenants and agrecments shall be Joint ami severaf, Any Borrower wiho co-signs this Securlty
Instrument but does not execute the note: (n) Is co-signing this Securlty tnstrument only to iwortgage, grant and convey that
Borrower's Interest fn the Property under the terms of this Seeurlty Instrument; (b) is not personally obligated 1o pay the
sums secured by this Seeurlty Instrument; and (c) agrees thwt Lender and any other Borrower may ogree to extend, modify,
forbenr or make mny accommodations with regard to the terms of this Sceurlty Instrument or the Note without that
Borrower's consent,

13. Loun Charges, If the loan sceured by this Securlly Instrament 13 subject ta a law which sets maximum toan charges,
andd that Jasv s finudly Interpreted so that the interest or other loan charges collecied or to be colleeted in connection with the
loan ¢xceed the peemitted Himits, then: (o) uny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmity and (b) nny sums alrendy collecied from Borrower which exceeded permited limhts will be
refunded to Bozrower, Lender may choose to make this refund by reducing the principal owed under the Nole or by muking
a direct payment o sorrower, I o refund reduces prinelpal, the reduction will be treated as a partial prepayment without sny
prepayment charge toder the Note,

14, Notlces. Any arden 10 Borrower provided for in thiy Sceurity Instrument shall be given by dellvering It or by
mailing it by Crst class mailunless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other zdriress Borrower designntes by notice to Lender, Any notice to Lender shall be glven by first
cliss mail to Leader's nddrese-sinted herein or any other wddress Lender desighates by notlee o Botrower, Any notice
provided for in this Securlty Instrunien? shall be deemed to huve been given to Borrower or Lender when ghven as provided
in this parngraph,

15, Governing Law; Severubllity, Chis' Sccurlly Instrument shail be governed by federal faw and the law of the
Jurisdiction in which the Property Is located, [a the event that any proviston or clause of this Security Instrument or the Nofe
conflicts with applicuble law, such confllct shall nct sffect other provisions of this Security instrument or the Note which
can be given effect without the conflicting provisior. T tiis end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrosver's Copy, Borrower shatl be given one cenfermed copy of the Nete and of this Securlty Instrument,

17, 'Tronsfer of the Property or n Beneficial Interest in/Porrower, 11 all or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower-is seld or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, <equire immediale payment in full of ali sums secured by
this Security Instrunient. However, this option shall not be exercised by-Lender If exercise is prohibited by federal Inw as of
the date of this Security Instrument,

[f Lender cxercises this oplion, Lender shall give Borrower natice af woceieration, The notice shall provide n period of
not {ess than 30 days from the date the notice is delivered or malled within Which Borrower must pay all sums secured by
this Securdty Instrument, If Borrower falls to pay these sums prior to the expiratiop of this perlod, Lender may invoke any
reinedies permitied by this Securlty Instrument without further notice or demand on Biorrswer,

18, Borrower's Right to Reinstate, [f Borrower meets certain condltions, Borrower shall have the right 10 have
enforcement of this Security Instrutnent discentinued af any time prior to the carller oft () 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant lo any pover-af sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditizps-are that Borrower: (1)
pays Leader all sums which then would be due under this Security Instrument and the Note az-i*»o accelerntion had
accurred; (b) cures any defaule of any other covenants or ngreements; () pays ull expenses Inewrred in enforeing this
Security Instrument, lncluding, but not limited to, rensonable nitorneys' fees; and (d) takes such nction as Lender may
reasonably require 1o assute that the ten ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchatged, Upon refusiatement by Borrower, ()
this Security Instrument and the obligntlons sceured hereby shall rematn fully effective as if no acceleration hud occurred, -
However, this right to relnstate shall not apply In the case of acceleration under paragraph 17, .

19, Sole of Note; Change of Loan Servieer, The Note or o partiol Interest in the Note (together with this Security - i
Instrument) mny be sold one or more times without prior notice to Borrower, A sale may result in a change H the enthy g
(known as the "Loan Servicer") that coltects monthly paymients due under the Note and this Securlty Instrument. There also -~
may be one or mote changes of the Loan Servicer unrelnted 1o o sale of the Note, If there Is n change of the Loan Servicer,
Borrower will be glven wrltien notice of the chunge In nccordnnce with paragraph 14 above ad applieable law. The notice
will state the nume and address of the new Lo Servicer and the nddress to which payments should be made. The notlec will

also coniain any other information required by apphicable law, P . f’
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20, Hnzurdous Substances, Borrower shull not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substnnees on or tn the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is In violation of nny Environmental Law, The peeceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantities of Huzaedous Substances that are generally recognized 1o be appropriate 1o
normal residential uses nnd to maintenance of the Property.

Botrower shall promptly give Lender writien notice of uny investigation, clabim, demand, lawsuit or other actlon by any
governmental of tegulatory agency or private parly fnvolving the Property and any Huzardous Substance or Environmienial
Law of which Borrower hns uctuat Rnowledge, Il Borrower learns, ot iy nolilfled by any goverhmental ot regulutory
authotity, that atty temoval or other retmediation of any Hizardous Substanee affecting e Property 1s necessary, Borrower
shall promptly take all necessary remedial setlons in neeordance with Environmental Law,

As used In this paragraph 20, *Iazardous Substanices” are those substunces deflted ax toxie or hazardous substanees by
Envitonmental Law and the following substances: gusollne, kerosene, other Mammable or woxle petroleum products, loxic
pesticides and kcrbizides, volatile solvents, muterinls containtng asbestos or formaldehyde, and radionctive mutettals, As
used I this puragsipi 20, "Environmenial Law* means federnt laws and lows of the Jurisdiction whete the Property is
locatest thnt relate to aerth, safety or environmental protection,

NON-UNIFORM COEHLANTS, Borrower nnd Lender further covennil und agree as follows:

21, Accclerntion; RemedieLender sholl glve notlce to Borrower prior to sccelerntion followlng Borrower's
Breach of wny covenunt or agreement fuAhls Security Insteument (but not prior to acceleration under paragruph 17
untess upplicnble law provides otherw’se), ‘The notlee shatt spectly: () the defuulty (b) the netlon reguired to cure the
defuult; (¢) u date, not less than J0 duys rrow the date the notice is glven to Borrower, by which the defuult must be
cured: and (d) that fatlure to cure the defamton or before the dute specified in the notjee may result in aceeleration of
the sums sceured by this Securlty Instrument, Forvelssure by Judicinl proceeding und sule of the Property, The notlee
shill Purther Inform Borrower of the right to refstate ulter nceeleention snd the right to wssert in the Toreclosure
proceeding the nonsexistence of a defoult or any other Gafense of Borrower to accclerntion and foreciosure, IF the
delwult is not cured on or betore the date specified in tise notlee, Lender ot its option muy requlee immedinte puyment
in full of all sums secured by this Securvity Instrument' without further demand and muy Toreclose this Security
Instrument by judicial proceeding, Lender shull be entitled to¢elieet all expenses Incurred in pursulng the remedies
provided {1 this purugeaph 21, Including, but ot Hindted to, rensearble attorneys' fees and costs of title evldence.

22, Relense, Upon payment of all sumis secured by this Securlov- Instrument, Lender shall release this Securlty
[nstrument wlthout charge to Boreower, Bortower shall puy any recordntlon sosiz,

23, Walver ol Homestend, Borrower waives nll tight of homestead exersniiei in the Property.

24, Riders to this Security [nstrument, I one or more riders are executed by Soriower and recorded together with this
Securlty [nstrument, the covenants and agreements of ench such rider shatl be Incorprrated Into mnd shall amend and
supplentent the covenants and agrectuents of this Securly instrument as if the riderts) were a part of (his Sccurlly
Instrument, {Check applicable box(es)]

Adjustable Rate Rider X | Condomintum Rider Plannied Unit Development Rider o
D
-4 Family Rider Gradunted Payment Rider Biwcekly Payment Rider ;:3
)
Batloon Rider Rate Improvement Rider Second Home Rider g
o
Other{s) [specify}
‘ e
ILLINOIS « Singl Funtly Fanide Mae/Freddie Mac UNIFORM INSTRUMENT (09/20) mmwﬁ?}éf_'_ﬂ;/-/ﬁ:
FNMAIN A

Page 6ol ?







UNOFFICIAL COPY

BY SIGNING BELOW, Borrower uccepts and ngrees to the terms and covenants contained In this Seeurlty Instrunent
and in any rider(s) executed by Borrower and recorded whth it
Witnesses:

__(Senl)

» Dorrewer

N e //)L// (Seal)
KATHERYN . RUFF  ~

» Buttower

(Seal)

- Hortower

{Seal)

« Uortower

STATE QF |

County-of ,
u-: L

L 37{ 55[ a ot /w Public in and for sujd county-pnd do
/-hcr"b certify / (g 8‘ ¥
s g @fzu .5 CeIlsS o / 2 /Z

)/.\1 seribie

perwnul)y novn to me to be the same pers I 1(s) whuse
to iht. I'orcgolng instrument Mppeated before mL this dayAn peison, and geknowledged thal
slgned wndd dellvered the sald insirument as &rree und volunita

so8 n urpom )) ;4; ;1 y.lortl?f
Glven under miy hand and oftielnl seal, this / (ﬁ?‘? dny of

My Commission explees:

R aa N NN

AR ( Notary Publie
NOT’WYICU[]H[\ b AL ( _._J),,,/ "y gl
My comwssmu fxmﬁgg OF LLINOS

MAY 26, 2000

RN
pieie RN,

—~,
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CHICAGD TITLE AGENCY SUCS 1 312 225 2128 P.a1/81
|

Y
RANCE
SCHEDULE A (CONTINUED)
| DER HO.: 2401 ILO8T001 LbA

THE LAND REFERRED TGO IN THIS COMMITMENT 15 DESCRIBED AS FOLLOWS:

UNIT NUMBER 3-S5, IN THE DBLAWARE CONDOMINIUMS, AS DELINEATED ON SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE: LOYS 27 AND 28 (EXCEPT THE WEST 14 FEET OF SALID
LOTS} IN BLOCK & IN BUSHNELL'S ADDITION TG CHICAGO IN THE SOUTH EAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26002880, AS AMENDED FROM 'TIME TQ TIME, TOGETHER WITHK ITs
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN QJOK COUNTY,

ILLINOIS.
%
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LOAN NO. 10981876 CONDOMINIUM RIDER

o THIS CONDOMINIUM RIDER Is sade this  1LOTH duy of  AUGUST 9 98,
*and Is Incorpornted into and shall be deemed 1o nmend and supplenent the Mortgnge, Deed of Trust or Secutity Deed (the
“1 "Securlty Instrument”) of the sume dnte glven by the undersigned (the *Borrower”) to secure Borrower's Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the “Lender™)
o of the same date and covaring the Propeety deseribed n the Seeurity Instrument and loented at;
875 NORTH LASALLE STREET UNIT 28
CHICAGO, IL 60610
{Proparty Addross]
The Property includes a unlt tn, together with a undivided interest i the common elements of, a condominium projeet known
ns: THE DELAWARE CONDOMINIUMS,
{Nanw of Conduminium Projact)
(the "Condominium Project”). It the owners association or other entlty wlich acts for the Condominium Project (the "Owners
Assoclation”) boids title to property for the benefit or use of its members or sharchotders, the Property also includes
Borrower's interestan the Qwners Assoclation and the uses, preceeds and benefits of Borrowet's interest.

s

CONDOMINIUM CCYENANTS. In addition to the covenants and agreements made in the Sccurity [nstrument,
Borrower and Lender furihae ovenant and agree ns [ollows:

A. Condominium Obligatir=s. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documments, ‘The “Constiturnt. Documents® are the: (1) Declarntion or any other document which creates the
Condominium Project; (il) by-laws; (it} code of regulations; and {lv) other equivalent documents. Borrower shali prompily
pay, when due, all dues and assessments imaosed pursuant 1o the Constituent Documents,

B, Huzard Insurance. So tong as the Owrery Assoclation malntains, with a generally necepted insurance carrier, n
"master” or "blunket” policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and upainst theweards Lender requires, (ncludiig (re and hazards included within
the term "extended coverage”, then:

(1) Lender waives the provision in Uniform Covenuat-for the monthly payment to Lender of the yearly premium
installments for hozard insurance on the Property; and

(i) Borrower's obllgation under Uniform Covenant 5 to mairiali hazard Insurance coverage on the Properly is deemned
satisfied to the extent that the covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any Inpse in required hazard insurance coverage.

In the event of a distributlon of hazard insurance proceeds in licu of resarat!on or repalr following n loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower a/e fereby nssigned and shall be paid to Lender
for apptication to the sums sccured by the Security Instrument, with any excess paid‘o Sorrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Assoctation maintnins n public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or ¢claim for damages, direet or consequeniini, payable to Borrower In
connection with any condemnation or other taking of all or any part of the Property, whether of the-vsit or of the common
clements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be pnid to Lender, Such proceeds shall
be npplied by Lendee to the sums secured by the Securlty Insteumaent as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall nat, except after notice to Lender and with Lender's prior writlen consent,
gither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the casc of substantlal destruction by fire or other casualty or in the case of a taking by condemnation or eminent £
domain:

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender; D

(it)) terminntion of professional management and assumption of self-management of the Owners Assoclation; or

(iv) any action which would have the effect of rendering the public lability Insurance coverage maintalned by the -
Owners Associntion unacceptable to Lender,

FRT N

-
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LOAN NO. 10981876

e F. Remedies, 1 Botrower does not pay condonstnfum dues and sssessments when due, then Lendet way pay them.
Any amounts disbursed by Letder under dids pacagtaph P shall become additionn debt of Bortower seeured by the Sccurity
Instrutnent, Unless Borrower and Letler ngree to other wnns of payment, these aimounts shall bear interest from the date of
disbursetment at the Note eate ntd shall be payable, with Interest, upon notiee from Lender to Borrower requesting payntent.

)

13

:

+opy SIGNINO BELOW, Borrowet nccepts and ngrees ta the teeins and provisions contalned in this Condombirhum Rider,
| .

Y (Sent) EA R g o 0T g (Seal)
3TEPHEN B\ nmwiﬁ tuiowet  KATHERYN L RUFF - “Uarowur
o (Senl) (Seal)
stotrower WBunowor

d

L

\J

)

b

Y o

o}

=
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LOAN NO. 10981876 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER s mude this 10TH dayof AUGUST 19 98,
and is incotporated lnto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Sceurlty Instrument” ) af the sume date plven by the undersigned (the *Borrower") to secute Borrowet’s Note (o
FRISM MORTGAGE COMPANY, AN ILLINOIE CORPORATION (the "Lender")
of the same date and covering the Property described In the Securlty Ehstrument and located at:

875 NORTH LASALLE STREET UNIT 28
CHICAQO,IL 60610

Propany Addross)

1«4 FAMI2Y. COVENANTS, (it addition to the covenants md agreements made In the Securhty Instrument, Borrower
and Lender further-covenant and agree as follows:

Ay ADDITIONAL PROPERTY SUBJECT 'TO 'THE SECURITY INSTRUMENT, In addithon to the Property des-
cribed In the Security Lstument, the following ftemy are wdded to the Property description, and shall also constituie the
Property covered by the Excusity Instrument: bullling materials, appliances and goods of every nature whatsoever now or
herenfter loented in, on, or used-ar intended to be used in connection with the Property, including, but not Hmited (o, those
for the purposes of supplying or<ilstribuling henting, cooling, clectricity, gas, water, air and fight, fire prevention and
extinguishing appurntug, seeurity witt wecess control nppuratus, plumbing, butk wubs, water heaters, water closets, sliuks,
tanges, stoves, refrigerntors, dishwasherr, disposals, washers, deyers, awnlngs, storm windows, storn doors, screens, biinds,
shades, curtaing and cuetnin rods, attached-izeors, cablnets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, Including replacricents and additions thereto, shall be deemed 1o be and remaln a part of the
Property covered by the Security {nsitument.-a% of the (oregoing together with the Property described in the Securlty
[nstrurtent {or the leasehold estate 1f the Secutlty Histnvent 1s on o leasebold) ure referred to in thiy 1-4 Fanily Rlder and the
Securlty Instrument as the *Properiy®.

B. USE OF PROPLERTY| COMPLIANCE WI'TH LAY, Borrower shall not seek, agree 1o or moke o change tn the
use ef the Property or its zonlig classifleation, unless Letider s agreed tn welthng o the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as petmilited by federal law, Bocrower shall nol allow nay len inferlor to the
Security Insteument to be perfected agalnst the Property without Lender's pricaweliten permission.

D, RENT LOSS INSURANCE, Barrower shall malntain insurance agalnst rant loss In addition to the other huzards for
which insurance Is required by Uniform Covenant §.

L. "BORROWER'S RIGITE 1O REINSTATE" DELETED.  Unlforin Covenant 1845 dgisted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agtee in writing, the flrst semence in
Uniform Covenant 6 concerning Borrower's occupanicy of the Property s deleted, A1l remalning covennnts and ugreements sel
forth {n Uniform Covenant 6 shall remaln fn elfect,

4. ASSIGNMENT OF LEASES, Upon Letder's request, Borrower shall assign to Lender all lenses of the Property and
wll security deposits made v connection with lenses of the Property, Upon the assignment, Lender shall have the rlght to
modify, extend or terminate the existing leases and to exceute new leases, In Lender's sole dlscreltion. As used I thls
parngeaph G, the word “lease” shall mean “sublense” if the Secutity Instrument is on a teusehold,

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
andd uncanditlonully assigns and teansfers 1o Lender nll the rents aid tevenues (*Rents®) of the Property, regurdless of to whotn
the Rents of the Property ate payable, Borrower authorizes Lender or Lender's agents to colleet the Rents, and agrees that cach
tenmnt of the Property shall pay the Rents to Lender or Lender's ngents, However, Borrower shall recelve the Rents until (1)
Lender has given Borrower notice of default pursuant to pueagraph 21 of the Sccurity instrument and (H} Lender hus glven
totice to the tenunt{s) that the Remts are to be pald (o Lender or Lender's ngent, This nssignment of Rents constitutes an
absolute ussignment und nol an nssignment for addittonnl securdty only.

M%\.AL ISTATE 1.4 FAMILY RIDER « Fannla Mae / Froddlo Mae UNIFORM INSTRUMENT Form 3170 B/00
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I Lender gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums sceured by the Sccurity Instrument; (1) Lender shall be entitled 1o collect and
recelve all of the Rents of the Property; (ili) Borrower agrees that each tenant of the Property shatl pay all Rents due and
unpatd o Lender or Lender's ngents upon Lender's wrltten demand to the teannt; (Iv) unless applicable law provides
otherwise, all Rents collegted by Lender or Lender's ugents shall be applied first to the costs of tuking control of and managing
the Property and collecting the Rents, including, but not limited to, nttorney’s fees, recelver's fees, premiums on recelver’s
Fonds, repalr and maintenance costs, insurance premiums, (nxes, assessments and other charges on the Property, and then o
the sums secured by the Security lustrument; (v) Lender, Lender's agents or any judicinlly appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entliled to have & receiver appolnted to take possession
of and muanage the Property and colleet the Rents and profits derived from the Property withowt any showlng as to the
inadequacy of the Property as security,

If the Rents of the Property are not sutficlent to cover the costs of taking control of and mannging the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Seeurity Instrument pursuant to Uniform Covenant 7,

Borrower repreesunts and warrants that Borrower hias not exccuted any prior assignment of the Rents and has not and will
not perform any act(hnt would prevent Lender from exerclsing its rights under this paragraph.

Lender, or Lender's agents or o judiclally appointed receiver, shail not be requlred to enter wpon, tike conirol of or
maintain the Property Uefars ot after glving notice of default 1o Borrawer, However, Lender, Lender's ngents or a judiclully
appolnted receiver may do <o 22 any time when u default occurs, Any application of Rents shall not cure or waive any default
ar lnvalldate any other right or/ceinedy of Lender, This assignment of Rents of the Property shall terminate when all the sums
secured by the Securlly [nstrumeind nre paid in full,

1. CROSS-DEFAULT PROVISICWN. _Barrower's defauit or breach under any note or agreemeni in which Lender has an
fnterest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Sceurlty
Instrument.

BY SIGNING BELOW, Borrower nccepts and g, iees to the terms and provisions contained in this 14 Family Rider,

e { S0

+otrower

/\ ., ,_ —~ 3/:"-)1[\/ ;%-~ {Seal)

m-mmnjm Lo/ RURF 77 “Bortowar

(Seal)

Nomawoer

) (Seal)

vBotrawer
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