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SM‘“’"‘ MORTGAGE 131-9299671 748B

THIS MORTGAGE ("Sceurity Instzursent”) is given on  AUGUST 06, 1998
The Mortgugor is PEGGY MORISETTE, M ZINGLE PERSON NEVER MqRR’EED
e

£

("Borrower"). This Security Instrument is given to NORWEST MORTUGAGE » INC.

1

which is organized and existing under the laws of THE STATE OF CALIFORNIA . and
whose nddress {s P.O. BOX 5137, DES MOINES, IA 503065137
("Lender"), Borrower owes Lerdger the prineipal sum of
FIFTY NINE THOUSAND NINE HUNDRED EIGHTEEN AND 00/100
Dollars (U.8, Swewwr59 /578,00 )
This debt is evidenced by Borrower's note dated the sume dale as this Sceurity Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid enrlier, duc and payable on AUGUST 01, 2028
. This Securlty Instrument secures to Lender: (n) the repayment of the debt evidenced by the
Note, with interest, md all renewals, extensions and modificntions of the Note; (b) the payment of all other sums,
with interest, ndvanced under parageaph 7 to protect the security of this Security Instrument; and {¢) the performance
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ol Barrower's covenants wid agreetients under this Securlty Instrittnent atid the Note, For this purpose, Borrower
does  herchy  mortgage, grat und convey o the Lender the followlng  deseribed  property located In
coox County, llinols:
THE WRST 33-1/1 PBET OF THE BAST 132-1/2 FRET OF LOT 26 (RXCEPT THR SOUTH 8 FBRT
THERROPF CONVEYED TO 'THE CITY OF CHICAGO) OF LOULS M, HTAFPFORDE BUBDIVIBION OF
LOT 16 IN THR BCHOOL TRUSBTEES BUBDIVIBION OF SECTION 16, TOWNBHIP 37 NORTH,
RANGE 14 BAYT OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

THIS 1P A PURCHABE MONBY SBCURITY INSTRUMENT.
TAX STATEMUNTH SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DBS

MOINES, IA (Bur06513% ~ _ _ )
D -0 C1)
Paree] 1D #: ’

witieh has the address of L038-%, L04TH PLACE, CHICAGO [Steeet, Cieyl,
nots 6062e [ip Codel (" Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cosements,
appurienances and Hixtures now or hereafier o purt of the property, All replacements and nddltions shull also be
covered by this Sceuelty Instrument. All of the foregoing s referred to in this Security Instrument ax the "Property.”

BORROWER COVENANTS that Borrower sx lawlully selzed of the estute hereby conveyed und has the right to
mortgage, grant and convey the Proverty and that the-operty is unencumbered, except tfor encumbrances of record,
Borrower warrnits and will defend generally the tite 1o the Property aguinst all claims and demands, subfect 10 any
encumbranees ol record.

THIS SECURITY INSTRUMENT comnbines unifortcuvanants for national use and nop-unlform covenants
with limited varintions by jurisdiction to constitute a unlform seeeelly instrunient coveriog real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest und Late Charge, Borrower shal) pry when due the principal of, and
hnterest on, the debt evideneed by the Note and late charges due under the Note,

2. Monthly Poyment of Taxes, Insurance and Other Churges. Horrower shall include In cach monthly
payment, together with the principal und [nlerest as set forth in the Note and any late chrge:, o sum for (a) taxes and
spectnl assesstents levied or to be levied against the Property, (b leasehold paymeris or grownd remts on the
Property, und (¢) premiums for insurance required utider poaragraph 4, In ooy year in whick the Lender must pay a
morigege insurance premium to the Seeretary of Housing nnd Urbun Development ("Seerelary®), or in any yeosr In
which such premium would huve been required i Lender sill held the Security Instrument, cuck nionthly payment
shall also include elther: (i) a sum for the anunl morgage Insurance premium to b paid by Lender to the Seeretary,
or (Ii} n monthly charge instead of & mortgage insurance premium {1 this Seeurity instrument is heid by the Secretacy,
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Seeretury, these
items are culled "Escrow ftems" and the swms paid to Lender are culled “Eserow Funds."

Lender may, at any tlme, cotlect and hold amounts for Escrow ltems in an aggregate wmount not to exceed the
mximum wnount that may be required for Borrower's escrow account under the Real Bstale Setlement Provedures
Act of 1974, 12 U.S.C. Scction 2601 ¢r seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to Llime ("RESPA™), except that the cushion or reserve permitied by RESPA for unaticiputed
dishursements ot disbursements before the Borrower's payiments are avallable In the account may not be based on
smounts due for the mortgage insurance premium,

o
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If the amounts held by Lender tor Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall aceount to Borrower for the excess funds as required by RESPA. [1 the amounts of funds held by Lender al any
time are not sulticlent to puy the Escrow Ttems when due, Lender may notify the Borrower and require Bortower to
make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instrunent, 1f
Borrower tenders to Lender the full paynient of all such sums, Borrower's account shall be credited with the bajunce
temalning for o)l fnstaliment ftems (o), (b), and (c) and any mortgnge insurance premium tnstallment that Lender has
ot become obliguted to pay to the Secretary, und Lender shatl promptly refund any excess funds o Borrower.
[unedintely prior o a foreclosure sale of the Property or ity acquisition by Lender, Borrower's account shall be
credited with nny balanee remandning for all instatlmenty for items (a}, (b), und (c).

3. AppVention of Payments, All paytents utider parugraphs 1 and 2 shall be uppiled by Lender ns follows:

Elest, to tne-morigage Insurnnce premium to be pald by Lender 10 the Secretary or to the monthly charge by the
Secretury instead of e monthly mortgage insuranee premium;

Second, to anv tuses, speclal assessments, leasehold paymients or ground rents, and (ire, ood and vther hazard
insurance pretiums, ne uired;

Tl to tnterest dug widsar the Note;

Fourth. to amottizatlon »¥<ne principul of the Nole; and

Eiid, to late charges due under the Note,

d. Flre, Flood and Other Huzzrd Insuranee, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently ereeted, agulnst any hazards, casualtles, and contingencies, including (ire, for which
Letcler requires insurunee, This insurier shatl be malntained in the wmounts and for the perfods that Lender
requites, Borrower shall also insute all lmprovements on the Property, whether now In existence or subsequently
crected, aghlnst loss by floods 1o the extent requized by the Seeeetnry. All insurance shall be carrled with companles
approved by Lender, The ihsurance policles and any senewals shall be held by Lender and shall {nclude loss payable
clauses in fuvor of, and i o form acceptable to, Lendve.

In the event of loss, Bortower shall give Leader iminegiate notiee by mnll, Letder may moke proof of loss if not
mide promptly by Borrower, Ench insuruhiee company concerard Is hereby authorized snd directed to make paymet
for such loss directly to Lender, instead of to Borrower and 20 Lender joimly, All or uny part of the Insurance
proceeds may be applled by Lender, at lts option, clther () to the eeduction of the Indebledness under the Note and
this Securlty Instritient, frst to any delinguent amounts applied in the seaer In parageaph 3, snd then to prepuyment
of principal, or (b) to the restoration or repair of the damuged Property.-Any application of the proceeds to the
peincipal shall a0l extend or postpone the due dite of the monthly payment waich are referred 1o in paragraph 2, or
change the amouit of such payments, Any excess Insurance proceeds over an ansunt required to pay all outstanding
indebtednesy under the Note and this Securlty Dnstrument shall be pald 1o the entity lepadly entltied thereto,

In the event of foreclosure of this Seeutity Itstruitient or other transfer of title 1 the Propetty thal extingulshes
the indebtedness, all right, thile and interest of Borrower in and io insutunce policics in foree shatl pass to the
purchaser,

5. Occupaney, Preservation, Maintennnee nnd Protectlon of the Property; Borrower’s Loun Application;
Leuschotds,  Borrower shall occupy, establish, and use the Property as Botrowee’s principal resdcice within sixty
oy nfter the exeeution of this Security Instrument (or within sisty duys of a lnter sale or transtei-of the Property)
and shall continue o veeupy the Propetty as Borrower's principal residence tor al Jeust one year after the daie of
oceupaney, untless Lensier deterinines that requirement will couse utidue hardship for Borrower, or unless extenuating
clireumstanees exist which are beyond Borrowet's control. Botrower shall notily Lender of any extenuating
clreumstanees. Borrower shall not conanit waste or destroy, dumage ot substantially change the Property or wllow the
Propenty to deteriorste, rensonable wear and war exeepted. Lender may inspect the Property 1f the Property is vacant
ot abandoned ot the toan is tn detunlt, Lender may take rensonable action to protect and preserve such vieant or
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abandoned Property. Borrower shall also be in defaull if Borrower, during the loan application process, gave
materinlly false or innccurate intormation or statements to Lender (or failed to provide Lender with any material
information) In connectlon with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupaney of the Property os o principal residence. 1f this Seeurity lnstrument is on a
leasehold, Borrower shall cotply wiih the provisions of the fease. 1[ Borrower acquires fie title to the Property, the
leaschokl and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, Tite praceeds of ny award or claim for damages, direet or consequentlal, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in place of condenination, are
hereby assigned and shall be paid to Lender to the exient of the full amount of the Indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds (o the reduction of the indebtedness
under the Mate and this Security Instrument, fisst to wny delinquent amounts applied in the order provided In
paragraph 3, apa then to prepayment of prinelpal, Any application of the proceeds to the principal shall not extend or
postpotie the duc drte of the monthly payments, which are referred 1o In paragraph 2, or change the anount of such
payniems, Ay excuse proceeds over an amount required to pay all outstanding indebtedness under the Note and (his
Security Instrument sholi e oald to the entity tegally entitled thereto,

7. Charges to Borrewer attd Protection of Lender's Rlghts in the Property. Borrower shall puy all
governmental or municipal clwrges, fines and bupositons that are not included I paragraph 2, Borrower shall pay
these obligations on time directly” to the entity which is owed the payment, [ Tiilure to puy would adversely afiect
Lender's interest in the Property./upon Lender's request Borrower shall promptly Turnish to Lender receipts
evidencing these payments.

i Borrower Talls to make these paymeats or the payments required by paragraph 2, or fuils to perform any other
covenants and agreements contained in this Sveulty: Instrument, or there is  legal proceeding that may significamly
affect Lender’s rights in the Property (such as 2/jicceeding in bankruptey, for condemnation or to enforce laws or
regulutions), then Lender may do and pay whutever s ecessary 1o protect the value of the Property and Lender's
rights in the Property, including payment ot tnxes, hizord insurance and other items menttoned {n paragraph 2,

Any wtounts disbursed by Lender under this parngrsphi shall become an sdditional debt of Borrower and be
seeured by this Security Instrunent, These amounts shal) bewsimerest from the date of disbursenient, ot the Note sate,
and at the option of Lender, shall be immedintely due and paynble,

Borrower shall promptly discharge any lien which has prioriteaver this Security instrumem unless Borrower:
(a) agrees in writing to the puyment of the obligation secured by the tien in n manner acceptable 1o Lender; (b)
contests {n good tuith the lien by, or defends against enforcement of the dien in, legal proceedings which In the
Lender's opinion operate 1o prevent the eaforcement of the lien; or (¢) Geedres From the holder of the lien an
ngreement satistactory to Lender subordinating the leo o this Security Instrumcnt 10 Lender determines that any part
of the Property is subjeet to a flen which may attadn priority over this Seeurlty tnstianyist, Lender may give Borrower
a hotlee identitying the ten, Borrower shall satisfy the Hen or ke one or more of wie setions set forth above within
{0 days ot the giving of notice,

8. Fees. Lender may volleet fees and charges authorized by the Secretary.

9, Grounds for Acceteration of Debt,

(W) Default, Lender moy, except as limited by regulntions issued by the Seceetney, I e cae of pagiment
defuults, require fmmedinte payment in ful! of all sums secured by this Securlty Instrument £
(1} Borrower delaults by fuiling to pay in full any wonthly payment tequired by this Security Instrument
prior to or on the due date of the next monthly paywent, or
(i) Botrower defiults by failing, for a period of thirty days, to perform any other obligations coninined
in this Securlly Instrument,
(1) Sule Without Credit Appraval, Lender shall, it permitted by opplicable law (including Section 34 1(d)
of the Gurn-S1. Geemuin Depository lustitutlons Act of 1982, 12 U.S.C. 1704)-3¢d) wd with the prior
approval af the Secretary, require immediate payment in full of all sumns secured by this Secutity instrument
ity

)
@ianuu 150081 Pagadal b —_— ,»;/J I




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY
05704332

(1 Al or pars of the Property, or o benefctal Interest in o trust owning all or part of the Property, is soid

or otherwise transferred (other than by devise or descent), and

() The Property is not aceupied by the purchaser or gramtee as hls or her peincipal residence, or the

purchaser or grantee does so occupy the Propetly but his or her credit has vot been approved [n

sccordunce with the requirements ol the Secretary,
(¢) No Walver, It clreutnstances oceur that would permit Lender to require Immediate payment in full, bt
Lendet does not require such payments, Lender does not walve its rights with respect 10 subsequent events,
i) Regulutions of HUD Secretary, In many clreumstanees regulntions (ssued by the Secretury will it
Lender's rights, in the case of payment detiults, 10 require inunediate payment in full snd foreclose if not
paid, This Security tnstrument does not authorbze aceeleratlon or foreclasure I not permitied by regulationy
of the Secretary.
() Murtguge Not Insured. Borrower agrees that 1 this Securlty Instrument and the Note are not determined
lo be ‘ehgible for insurance under the Natlonal Housing Act within 60 days from the date hereof, Lender
may, at hecoption, require immediate payment in full of all sums secured by this Security Instrumuent, A
wrilten statemati ol any authorlzed agent of the Secretary dated subsequent (o 60 days Irom the date hereof,
dectining to inearedhls Securlty Instrument and the Note. shafl be deemed conclusive proof of such
ineligibility, Nonwitastunding ihe foregolng, this aption muy not be exercised by Lender when the
unavailabllity of insurapce Is solely due to Lender's failure to rendt n mortgage insurance premium lo the
Secretary,

10, Reinstatement. Borrower hos o right o be reinstated i Lender has required immediate paymtent in (il
because of Borrower’s fuilure to pay a-armount due under the Note or this Securlty Instrument. This right apptles
even after foreclosute proceedings are dmstiieied, To reinsiate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borvewsr's account current including, ta the extent they are obligations of
Borrower under this Sccurity Instrument, forecloture rests and reasonable and customary attorneys® fees and expenses
properly assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations that it secures shall remaln in effeel as it Lender had not required Immediate payment in full,
However, Lender is not requited (o peemit reinstatement if: (i) Lender bas accepted reinstutement after the
commencement of foreclosure proceedings within two years ameardiniely preceding the commencement of n current
foreglosure proceeding, (i) reinstatement will preclude foreciosare on different grounds in the Ruwre, or (iil)
reinstatement will adversely affeet the priority of the len created by this-Securlty fnstrument,

11. Borrower Not Released; Forbearance By Lender Not o Waives, Exiension of the time of payment or
modification of amortization of the sums secured by this Seeurity Instruniwat granted by Lender to any successor in
interest of Borrower shall not aperale to release the Habillly of the original Bedrower or Borrower's successor in
interest, Lender shall not be required 1o commence proceedings ngainst any successor in interest or reluse to extend
time for payment ot otherwise modify mmortization of the sums secured by this Secuilty Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in interest, Any forbeasance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12, Successors and Asslgns Bound; Jeint and Several Ligbility; Co-Signers, The coveannts ind sgreements
of this Security (nstrurnent shall bind and beneflt the successors and assigns of Lender and Bolrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does nol execule the Note: (a) Is co-signing this Securlty Instrument only 10
mortgage, grant and convey that Borrowet's interest in the Property under the termns ol this Security [nstrument; (b)
is not personally oblignted to pay the sums secured by this Secutily Instrument; and (¢} agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommedations with regard to the terms of thls
Security Instrument or the Note without that Borrower's consent.
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13, Notlees, Any totice to Borrower provided for In this Security Insteument shall be given by delivering it or
by tuatling i by fest cinss mall unless appticable low requires use of ahother method. The notice shull be directed to
the Property Addeess or any other addeess Boreower desighates by nutiee 1o Letder. Any notice 1o Lender shll be
given by tirst class miall o Lender's wddtess stated herein or any address Lender designates by notlee (o Hotrower,
Aty notive provided for i this Securlty fnstrunent shall be deetied to have been glven to Borrower or Lender when
glven us provided in this parngraph,

14, Governling Luwi Severubility, This Securlty Instrument shall be governed by Fedetnl tuw and the law of
the Jurisdiction tn which the Propenty 18 focated, In the event tht any provision or cluuse of this Security Instriment
or the Nuote vonlicts with applicable law, such conftict shall got aftect other provisions of this Seeurity Instrument ot
the Note which can be glven effiect without the conflicting provision, To this end the provislons ol this Security
Insteurment wea the Note ate dectured fo be severable,

18, Borrore’s Copy, Boreower shall be given one contornwd copy of the Now and of this Security
nstrument.

16. Huzordows Substances, Botrower shull not cause or permit the presence, use, disposal, storage, or relensy
of any Hazardous Substuices o or b the Property, Borrower shall not do, not ullow anyone lse 1o do, anyihing
affegting the Property thatas b violation of any Envirottuental Law, The preceding two sentences shull not apply to
the presence, use, or storeee'an the Propetty of stnll quantiies of Huzardous Substances that are generally
recognized to be appropriate to torme! residential usey and to maltitenunce of the Property,

Borrower shall promply glve Leader written notice of any investigation, clalm, denmnd, lawsuit or other netion
by any governmental or regulutory agendy ab private pasty involving the Property and any Hazardous Substunce or
Environment! Las of which Borrower hasvéiunl knowledge, 1f Borrowet lenrns, or 1s notllied by uny governmentid
or regulitory authority, that uny removal of otierremediation vl any Hazardous Substances affecting the Property 1s
necessary, Burrower shall promptly take all necesssey remedind setions i accordanee with Environmental Law,

As used in this parageaph 16, “Huzardous Subsamces” are those substances deflned as toxle or hazardous
substanees by Environmental Law and the followlng substances: gusoline, kerosene, other flammable or toxle
petruteum produets, toxie pesticides and herblen'ss, volattieseivents, materials containing asbestos or formaldehyde,
¢ radioactlve matertals, As used in (s pacagroph 16, "Esvirsnmentnl Low” means federal lows and laws of the
Jurlsdiction where the Property s located that relite 10 health, safely Or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Assignment of Rents, Borrower unicondittonally ussigns and trissdeds to Lender all the vents and revenivs
ol the Property. Botrower nuthorizes Lender or Lender's agents to colleet the vonts and revenues nnd hereby directs
cach tenunt of the Property to puy the rents to Lender ar Lender's ngents, Howsver, prior (o Lender's notice to
Borrower of Borrower's breach of any covetiunt ot agreement in the Security tnstrument, Borrower shatl collect and
receive all rents and tevenues of the Property as trusice for the benefit of Lender anaEorrower, This assighment of
rents constitutes nn absolute assignment and not an assignment for additionul security only.

If Lender glves notice of breach to Borrower: (w) all rents recefved by Barrower shali or hiend by Boreower s
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrumenc (o) Lender shall be
entitled to collect and recetve alt of the rents of the Property; and (¢) each tenat of the Property sheivpay il rents
due and unpaid 1o Lender or Lender's agent on Lender's written densand to the tenant,

Borrower has hot executed uny prior wssigtiment of the rents and has not and will not perform wy net that would
prevent Lender feotm exerelsing its rights under this puragraph 17,

Lender shall not be required (o enter upon, take contol of or muintaln the Property before or alter giving notice
of breach to Borrower, However, Lender or o Judicinlly appointed receiver may do so at any time there i a breach,
Any application of rents shull not cure or waive any default or invalidate any other right or remedy of Lender. This
nssignment of rents of the Property shall teensinate when the debt secured by the Securhty Instrument is pald In full,

)
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I8, Foreclosure Procedure. IF Lender requives immedivte payment In full under pursgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect ull expenses
incurred In pursuing the remedies provided fn this porograph (8, Including, but not limited to, reasonuble
attorneys® fees meud costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretury and the Secretury requlrves
immedlate puyment in full vnder Paragraph 9, the Secretary may invoke the nonjudiciol power of sule
provided In the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 LLS.C, 3751 ef seq.) by requesting
n foreclosure commissioner destpnnted under the Act to commence Toreclosure and to sell the Properly as
provided in the Act. Nothing In the preceding sentence shall deprive the Seerctury of any rights otherwise
avhiluble to o Lender uider this Purngraph 18 or applicable luw,

19, Relerae, Upan payment of ol sums seeured by this Security Instrument, Lender shal} release this Security
Instrument wittow. churge to Borrower. Borrower shall pay any recotdution costs,

20, Wabver of Kowestend, Borrower waivey all right of homestend exemption in the Property.

21, Riders to this Seeurity Inst=ument. 11 one or more riders are exceuted by Borrower and recorded together
with this Sceurfty Instrument, the covenunis of each such rhder shall be incorporated Into and shall wmend and
supplement the covetinnts and agreent:nts of this Scetrity Instrument as if the rider(s) were o part of this Security
Instrupment, [Check applicable box{es)). )

:% Cotdominlum Rider I Growing Equily Rider CJ otter Ispecify)
Planned Unit Development Rider [_J Craduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Securlty Instrument and in
any rider(s) exeeuted by Borrower and recorded with it.

Witnesses:

Vo] o

(Vs L JEa o UN (Seal)
s 1

PEGGY’hBREl}SETTE Borrawer
{Sual)
-Burrawer
S 0 {Seal) _— {Seal)
Barrower -Barrower
P {Seal) {Senb)
Jhorrower -Borrower
Lo (Seal) " (Seaf)

LParrawer -Borpower

(,' X
STATE @;ﬂhﬁ)m,u e C{@G\OC( s COC/)( County ss:

ulu "ublic In and for suid county and state de hereby certily
thw PEGGY MORISETTE, A SINGLE P%SON——J‘AV 3R MARRIED

e !
4 \

» personully knownjto me to be the sane puaun(s) hose yame(s)
subseribed o the toregoing instroment, appared befure nag this day In person, nnd aLkno' 'ILLng mut B E f
signed and detlvered the said instrument as HER
set forth,
Given uider my hand nnd official seal, this §TH

My Commission Expires:

Notugh Public

. - \
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