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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NQO.- 1-852075-3

THIS MORTGAGE {"Secunty Insirument”™t 15 given an August 7, 1998

The mortgagor 1s
ROBERTA RYDIN, AN UNMARRIED WOMAN

{"Borrower"),
This Security Instrument 15 given 1o
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whoso
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND FOUR !{{!NDRED FORTY AND 00/100

Dollars (U.S. $125.,440,00 ). This debt 1s evidenced by Gorrower's note dated the same date as this
Secunity Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and pavable on  September 1, 2028 . This Security Instrument sesures.to Lender: (a) the repayment of the
debt evidenced by the Noie, with interest, and all renewals extensions and modifications of the Note; {b} the
payment of all other sums, with interest, advanced under Paragraph 7 to protect the security ol this Security
instrument; and {c) the performance of Borrower’s covenants and agreemedts under this Security Instrument
and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following
described properly located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREQF KNOWN AS SCHEDULE 'A’.

PIN/TAX 1D 16.21-306-051-0000
which has the address ol 10325 WIGHT STREET

WESTCHESTER
Hinois 60154 i"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute @ umiform security instrument covering real property.
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”} for: (al yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly 'easehold payments or ground rents an the Property, if any; (c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, il any; {e) yearly mortgage insurance
premiums, if any; and {1) any sums payable by Borrower 10 Lender, in accordance with the provisiens of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum ameunt g lender for
a fedaraily refated mortgage logn may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"},
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds sbull be held in an instituticn whose deposits are insured by a federal agency. instrumentality,
or entity lincludirg Lender, if Lender 15 such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to(pay.the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable jan permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for.an independent real estate tax reporting service used by Lender in connection with
this loan, untess applicable (avv_nrovides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender-snall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree i(i »riting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an anrual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to thi: Fuhds was made. The Funds are pledged as additional security for ali
sums securad by this Security Instrument:

!t the Funds held by Lender exceed ihy-cmounts permitted 1o be heid by applicable law, Lender shait
account to Borrower for the excess Funds'in sccordance with the requirements of applicable faw. If the
amount of the Funds held by Lender at any tinie 1s not sufficient to pay the Escrow ltems when due, Lender
may 50 notify Borrower in writing, and, in such case Rorrower shall pay 10 Lender the amount necessary to
make up the deficiency. Borrower shall make up the-deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full ot all sums secured by this Secuarity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lunder shall acquire or sell the Property, Lender,
prior to the acquisition or sale ot the Property, shall apply any -uads held by Lender at the time of acguisition
or sale as a credit against the sums secured by this Security Instiument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under Paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragrapit 2, or if not paid in that
manner, Borrower shall pay them onr time directly to the person owed payment. Borower shall promptly
furnish to Lender =zl natices of amounts 1o he paid under this paragraph. if Borrower rigies these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security ‘Instrument unless
Borrower: (a) agrees in writing to the payment ¢f the obligation secured by the lien in @ manret acceptable 1o
Lender; th) contests in good faith the lien by, or detends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder ot
the lien an agreememt satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is sukject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower & notice identitying the tien. Borrower shali satisfy the lien or take one
or more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrewer shall keep the improvernents now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or tflooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pericds thal Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails t0 maintain coverage described above, Lendger may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiuims and renewal notices. In the event of loss, Borrower shall
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give prampt notice 10 the insurance carner and Lender. Lender may make proof of foss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 16 restoration
ot repair of the Property damaged, if the restoration or repair i1s economically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender’s secwity would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrowsr abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offerad to seirtle a claim, then Lender may collect ithe
insurance proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums secured by
this Security instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date ot the monthly payments referred to in Paragraphs 1 and 2 ot change the
amount of the payments. [{ under Paragraph 21 the Property is acquired by Lender, Barrower's nghi 1o any
insurance pohcies and proceeds resuiting from damage (o the Praperty prior to the acquisitron shall pass to
Lender ta the exten! of the sums secured by this Security Instrument unmediately prior (o the acquisition.

6. Gccupaniy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrownr shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tne“execution of this Security Instrument and shall cantinue to occupy the Property as
Berrower's principal wesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriing, whiChcensent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowsl = control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or copimit waste on the Property. Borrower shall be in defaull i any forfeiture action
or proceeding, whether civil or Zriminal, is begun that in Lender’s goad taith judgment could result in forfenure
of the Property or otherwise materiainy impair the lien created by this Secunty Instrument or Lender's secunty
interest. Borrower may curce such a 2ufaul! ang remstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismissed with a ruiingAriat, in Lender’s good faith determination, precludes lorfeiture of the
Boarrower's interest in the Property or other materiai impairment of the lien created by this Security instrument
or Lender's security interest. Borrower shail’alco be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatiorn” o) statements to Lender lor failed o provide Lender with any
material information! in connection with the oo evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of-the Property as a pnnampal residence. I this Security
Instrument is on & leasehold, Barrower shall comply (witl, all the provisions of the lease. ! Borrower acquires
fee title to the Property, the leasenold and the fee title onall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. i7" Eorrower fails to perform the covenants and
agreements cantained in this Security Instrument, or therg is 2 Jinal proceeding that may significantly affec
Lender’s rights in the Praperty (such as a proceeding in bankrupicy probate, for condemnation or forfeiture or
1o enforce laws or reguiations!, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s nghts in the Property. Lender’s actions may include paying any sums secured by a
lten which has priority over this Security instrument, appearing in courl, g2ying reasonabie attorneys’ fees and
entering on the Property 10 make repairs. Although Lender may take acdossurder this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become eadditional debl of Borrowor
secured by this Secunty Instrument. Unless Borrower and Lender agree to other ternns of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making-the loan secured
by this Security Instrument, Borrower shall pay the premums reguired to maintain the modtgayge msurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases/n)be in effect,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent 10 -the morigage
insurance previously i effect, at a cost substantially equivalent to the cost to Borrower ot 1the mortgage
wsurance previously in effect, from an alternate mortgage insurer approved by Lender, f substantiaily
equivalent mortgage \nsurance coverage is nol availabie, Borrower shall pay to Ltender each month @ sum equal
1o onge-twelith of the yearly mortgage insurance premium baing paid by Borrower whea the insurance coverage
lapsed or cessed to be in etfect. Lender will accept, use and retain these payments as o loss reserve in liey ol
mortgage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and s obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effact, or to prowvide a loss reserve, unti the requirement for mortgage insurance ends in
accordance with any wntten agreement between Borrower and Lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
Lender shall give Borrower nouce at the time of or prior to an inspection specifying reasonable cause for ihe
inspection.

10. Condemnation. The praceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, ot tor conveyance in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender,
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In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal 1o or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced
by the amount of the proceeds muliiplied hy the following {raction: (al the total amgunt of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of
not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice hy iLender to Betrower that the condernnor
offers 10 meke an award or setlie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due.
Unless Lepcer and Borrower otherwise agree in writing, any application of proceeds to principal shafl not
extend or postpore the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such parmonts,

11. Borrower Nu( iscleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorizzion of the sums secured by this Security instrument granted by Lender 1o any
successor in interest of Barrswer shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lende: shall not be required to commence proceedings against any successor in interest
or refuse 10 extend time for_rsyment or otherwise modify amortization ot the sums secured by this Security
Instrument by reason of any demsnd made by the original Barrower or Borrower's successors in :nterest. Any
lorbearance by Lender in exercisifig any right or remedy shall not be a waiver of or preclude the exercise of
any right or rernedy.

12, Successors and Assigns Bound,; Joint and Several Liability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and Oer.efit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowdr’s zovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumen® ut does not execute the Note: (a) is co-signing this Security
Instrument only to mertgage, grant and convey that Susrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security instrument; and
(c) agreas that Lender and any other Borfower may agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. !f the foan secured by this Security Insiriment ts subject to a faw which seis maximum
foan charges, and that law is finally interpreted so that the inieest or other loan charges collected or to be
collectsd in connection with the loan exceed the permitted hmits, <fign: (a) any such lean charge shall be
reduced by the amouni necessary to reduce the charge to the pormitted limit; and (b) any sums already
collected from Borrower which exceeded permitied limits will be refundes ¢ Borrower. Lender may choase 10
make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. !
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument.chall be given by delivenng it
or by mailing it by first class mail unless applicable law requires use of another mothold. The notice shall be
directed to the Property Address or any other address Borrower designates by notice o Lander. Any nouice to
Lender shall be given by first class mail 10 Lender's address stated herein or any pihar address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall Liedeemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insttument shall be governed by federai law-and the law of
the jurisdiction in which the Property is located. In the event that any prowision or clause of this Security
instrument of the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is
not a natural person) without Lender’'s prior written consent, Lender rnay, at its option, require immediate
payment in full of all sums secured by this Security Instrumeat. However, this option shall not be exercised by
Lender i exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or maied within which Borrower must pay
all sums secured by this Security Instrument. If Borrower lails 1o pay these sums prior 1o the expiration of tus
periog, Lender may nvoke any remedies permitted by this Secunty Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earher of: {al & days (or
such other period as applicable law may specify {or reinstatement} before sale af the Properly pursuant 10 any
power of sale contaived in this Secunty Instrument; or {b) entry of a judgment enforcing 1his Security
instrument. Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no aceceleration had occurred; (b} cures any default of any ather
covenants or agreements; (¢) pays all expenses incurred i enforcing this Security Instrument, including, buwt
not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably require to
assure that the liZh of this Security nstrument, Lender's nghts in the Property and Borrower's obligatien 1o
pay the sums secured-by this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower,
this Security Instrumedt and the obligations secured hereby shall remain fully effective as if no acceleration hid
occurred. However. this{ight to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chanye of Loan Servicer. The Note or a partial interest in the Note (together with this
Secunty Instrument} may be 50l one or more times without paor notice to Barrower. A sale may resull in a
change in the entity tknown as the-"Loan Servicer"} that collects monthly payments due under the Note and
this Security Instrument. There also smay be one or mare changes of the Loan Servicer unralated 10 a sale ol
the Nate. H there 15 a change of the‘toan Seevicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and-apnlicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ‘'neicause or permit the presence, use, disposal, storage, ol
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyene else to do,
anything affecting the Property that 1s in violation of/any Environmental Law. The precedmng two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal résidential uses and to maintehance ol the Praperty.

Borrower shall promptly give Lender written notice ol anyanyestigation, claim, demand, lawsuit or other
action by any governmentat or regulatory agency or private pa'ty involving the Properly and any Hazardous
Substance ot Enviionmental Law of which Barrower has actual kno'viedge. |f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other re/neciation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those subsiances defined os toxic or hazardous
substances by Environmenmal Law and the foliowing substances: gasoline, keroseng, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, matenis!s conlaining asbestos o
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmenial Law" means federal
faws and faws of tie junsdicbon where the Property 1s located thai reiate to health, saiery,or, environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undar Paragraph
17 unless applicable law provides otherwise}. The notice shall specify: {a) the default: (b} the action requred to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d] that failure to cure the default on or betore the date specified in the notice may
result in accelsration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
ta, reasonable attorneys’ fees and costs of title evidence. Farm 3014 9/90 ipage 5 of 6 pages!
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrawer shall pay any recordation costs. Lender may charge Borrcwer a fee
for releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the feg is permitted under applicable law.

23. Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as if the
rider{s) were a part of this Security Instrument. (Check applicable line{s)]

X_ Adjustable Rate Rider Condominium Rider 1.4 Family Rider
___. Graduated Payment Rider ~___ Planned Unit Development Rider ____ Biweekly Payment Rider
Balloon Rider ____ Rate Improvement Rider —___. Seccnd Home Rider

___ Cther{s) [specify]

BY SIGNING 3€LOW, Barrawer accepts and agrees to the ierms and covenants comained in this Security
instrument ang ireuny rider{s) executed by Borrower and recorded with it.

Witnesses:
-~ o
YR /4_)/
~ Liteee fi LAt (Seal)
ROBERTA RYDIN ,/7 --Borrower
) (Seal)
--Borrower
{Seal)
-Borrower
Y I (Seal}
--Borrower
ISpace Belew This Line For Acknowledgiieri!
State of linois, 24 County ss:

- . B 7
I, Airrnd  p cATAOF ., a Notary Public in
and for said county and state, do hereby certity that 22 s e, 57 AV

personally known to me {o be the same person(s) whose name{s) subscribed to the f0rigeing instrument,
appeared before me this day in person, and acknowledged that sAe
signed and delivered the said instrument as Awr

usas and purposes therein set forth.

free and voluntary acy, for the

Givan under my hand and official seal, this T day of ,/r’/d‘r 24 . /274 .

g 3oz ZB e 0 Za

Notary Public

My Commission expires:

This instrument was prepared by:
PAT PASSER

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173

AL BEAL
BRIAN D. LABUDDA
NOTARY PUBLIC, STATE OF (LLINOI3
MY GCMMISSION EXPIRES 9.5.2000
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LEGAL DESCRIPTION ATTACHMENT

Washington
L"" lvau%ula

LOAN NUMBER: 1+-582075-3 SCHEDULE "A"

LOT 27 AMD THE NMORTHE 1/2 QF TiES VACATED ALLEY LYING SOUTH OF AND ARDJOINTNG SALD
LOT IN AALTIS' RESUADIVISION OP WD 47 TO 45, 52 TO 57, €0 TO 73, 82 TO 102, 201
T 227 IN GREORGE F. NIXON AND COMF-M/'S SECOND CIVIC CENTEH JADDITION TG
WEATCHESTRR IN THE WRST 1/2 QF THE SUUTHWEST 1/4 OF SECTION 21, TOWNSHIP 39
NORH, RANGE 12, EAST OF THE THIRD DPRIMCYFAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

GFOS4R08 (R 98
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-852075-3 (12-MTA Index - Rate Capsi 2313
ppP

THIS ADJUSTARBLE-RATE RIDER is made this 7th day of August, 1998 and is
incorporated into and’shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed f{the "Serurty Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’'s Adjustable Rate Note (the "Note™) to

Washington Mutual Bank, F£
(the "Lender”) of the same date and\covering the properly described n the Security Instrument

and {ocated at:
10325 WIGH STREET, WESTCHESTER, IL 60154
"Fioperty Address)

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha/csvenants and agreements made in the
Security Instrument, Borrower and Lender further covenhar znd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:-S
The Note provides for an initial mterest rate of 7.625% . The Note prov:ides for changes in
the interest rate and the monthly payments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of Seriember, 2001 and on
that day every 12th month thereaiter. Each date on which my mterest rat» could change is called
a "Change Date."

{B) The Index

Beginnuing with the First Interest Rate Change Date, my interest rate will be bazed on an Index.
The "Index” s the Twelve-Month Average delermined as set forth below, of (the monthly yieids
{"Monthly Yields™ on actively traded United States Treasury Securilies adjusicd in-a constant
maturity of one year as published by the Federal Reserve Board in the Federal Resriva Statistical
Release entitled "Selected Interest Rates {(G.131" The Twelve-Month Average is derermined by
adding tlogether the Monthly Yields for the most recent twelve maonths  and dividing 5w 12, The
most recent index figure available as of 1% days before each Interest Rate Change Dateus called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER
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_ I the Index is no longer available, the Note Holder will choose @ new index and a new rate
differential to result in a rate similar to the rate in effect at that time. The Note Holder will give me

notice of this choice.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.875 percentage points { 2.875% ) to the Current Index. The Note Hoider will then
round the result of this addition to the nearest one-thousandth of one percentage point {0.001%).
Subject to the {imits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Uste at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment,

{D] Lim¥is 2n Interest Rate Changes
The interzs: rate | am required to pay at the first Change Date will not be greater than

9.625% oress than 5.625% . Thereafter, my interest rate will never be increased or
decreased on any sincle Change Date by more than two percentage points (2.0%) from the rate of
interest | have beer-prying for the preceding twelve months. My interest rate will never be greater
than  10.950%

{E) Effective Date of Clianges ]
My new interest rate will-cecome effective on each Change Date. [ will pay the amount of my

new monthly payment beginningun the first monthly payment date after the Change Date until the

amount of my monthly paymeri changes again,

(F) Notice of Changes .
The Note Holdes will deliver or-mzit.to me a notice of sny changes in my interest rate and the

amount of my monthly payment bejorz.the effective date of any change. The notice will include
information required by law to be givelt rierand also the title and telephone number of a person
who will answer any question ! may have rcgarding the netice,

B. TRANSFER OF THE PROPERTY OR A BENLFIC.AL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumeni-is-amended to read as follows:

Transfer of the Property or a Beneficial Interest i 3orrower. It all or any part of the Property or
any interast in it is sold or transferred for if a benef ciziinterest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s rrinr written consent, Lender may, at its
option, require immediate payment in full of ail sumis secured by this Security Instrument,
However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not excicise this option if: {a) Borrower
causes to be subinitted to Lender information required by Lender to evaluate the intended
transferee as if & new loan were being made to the transierze: and {b) Lender reasonably
determines that Lender's security will not be impaired by the loan dszumpticn and that the risk of
a breach of any covenant or agreement in this Security Instrument is gCceptable to Lender.

To the extent permitted by applicable law, Lender may charge a ressonable fee as a condition
to Lender's consent to the lpan assumption. Lender may also require theliransferee to sign an
assumption agreement that is acceptable 1o Lender and that obligates the rzasteree to keep all the
promises and agreements made in the Note and in this Security lnstrument. Borrower will continue
10 be vbligated under the Note and this Security Instrument unless Lender releases Borrower in

writing
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M Lender exercises the option to require immediate payment in ivll, Lendes shall give Borrower
notice of acceleration. The notice shall provide a peniod of not less than 30 days rom the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants contained on both
sides of Yus Adjustable Rate Rider.
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ROBERTA RYDIN
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(Seal)

1Sign Quginal Onty)
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