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MORTGAGE b,

NAME AND ADDRESS OF MORTGAGC."qS){ MORTGAGEE:

NARVETTA GIPSON/UNMARRILE THE CIT GROUP/CONSUMER FINANCE, INC.
DEBRA GIPSON 377 EAST BUTTERFIELD ROAD
UNMARRIED SUITE 92§
4636 WY ADAMS LLOMBARD, IL 60148
CHICAGO, 11, 60644

** NOTE " This spaceis for RECORDER'S USE ONLY

LOAN NUMBER DATE |

0712998 4 X
[ DATE FIRSTPATMENT DATE FINAL PAYMENT PFINCIPAL BALANCE
DUE DUE !

08/29/98 07{29/28 § 594250

The words "I, “me,” and “my” refet to all Morigagors indebied on the Note secured by s Mortgage.
The words "you" and "your” refer o Mortgagee and Morigagee's assignee if this Morgage 1s nssigned.

MORTGAGE OF PROPERTY {" f - / 4’.’7 é’ y

To secure payment of Note { signed today promising to pay to your order the above Principal Palan-c together with interest
at the Interest rate set forth in the Note, each of the undersigned grants, morigages and warrants (o you, w#ia mortgage covenants,
the real estate described below, all fixtuies and personal property located thereon and all present and futwse ‘iorovements on the
real estate (collectively the “Property”) which is located In ihe County of  COOK
in the State of inois:

—

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A’

Permanent Index Number: 20-07-406-044-0000
Street Address: 5152 S MARSHFIELD AVE, CHICAGO, I1. 606095750
hereby releasing and waiving all rights under and by vinue-of the homestead exemption laws of the State of Illinois.

NOTICE: See Other Side and Attached Pages For Additional Pravisions

$7TE5A (11/973 imots Fiest Mortgage PRAIRIE TITLE
6821 W. NORTH AVE.
OAK PARK, IL 60302
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i 4he ,_nﬁam(!mhnum&u&mymmnummmuhuoﬁmdwmucm then you may -
 Isurance prr-coeds. The ten (10)-day period will begin when the notice is given.

LI~ T wattant the iltée o the Property. I further warrant that the lien created by this mortgage is a valiZ and enforccable
o sibordiaiate oniy i < ements and restrictions of record existing a3 of the date of this mortgage, and that during the
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Romelosure Lew Chajier 110, Sections 15-1101 et seq., III Rev. Star,, a8 amended (*Act”), the provisions of the
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MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinafier
owed) that shall be sceured by this morigage shall be double the original principal balance hereinabove siated,
RESPONGSIBLE PARTY TRANSFER ACT - 1 represent and warmant that the Property does not contain any undetground
storage lanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Dlinois Annotated Statules, Chapler 30, Paragraph 901 ct. seq.), in conjunction with the cxecution and delivery of
this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no such provision shal] require the payment or permit the collection of any amount ("Excess Interest”) in excess of
the maximum amount of interest permitted by law to be charged for the use or detention, or the forbearance in the collection,
of all or any portion of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, this mortgage, or any of the other loan documents, then in such event (a) the provisions.of this paragraph shall
govern and conirol; (b) I shall not be obligated to pay any Excess Interest; (c) any Excess Interest that you may have received
hereunder shall, at your option, be (i) applied as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest theroon (not 1o exceed the maximum amount permitted by law), or both, (ii) refunded to the payor thereof, or
(iii) any combination of the forcgoing; (d) the rate of intetest under the Note shall be antomalically subject to reduction to the
maximum lawful raic aiiowed under the laws of llinois or applicable federal law and the Note, this morigage, and the
other loan documents shaj’ o¢ deemed to have been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under the Note.

RECEIPT OF COPY - Each of mdcrsigncd acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage i binding on and inures to both your and my successors and assigns.

NOTILE: See Attached Pages For Additional Provisions
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STATE OF ILLINOIS [ /< }

OWLEDGEMENT
//{ N I ST ‘cortfy st NARVETTA GIPSOW /UMARRIED

[and DEBRA GIPSON/UNMARRIED | hisfher spouse,] personally known to me to be the'Sanic neison(s) whose
name(s) is/are subscribed to the foregoing instrument, appearcd before mo this day in pe { and ach;awledged that
hefshe/they signed and.delivered the instrument as his/her/their free and voluntaty act for es and purposcs therein /t/

forth, including the pélcase and waiver of the right of homestead. % / -
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'THE CIT GROUP/CONSUMER FINANCE, INC. ST v |
(Type Numw} : - AT ]/L)rn .'

PO Box 630, Marlton NJ, 08053-3941

(Type Addreas)
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EXHIBIT A

LOT 21 IN BLOCK 2 IN ORVIS' SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

pgry—

COMMONLY KNOWN AS : 5152 S MARSHFIELD AVE., CHICAGO, IL 60609
APN : 20-07-406-044-0000







