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MORTGAGE

THIS MORTGAGE ('Sanutity Instrument”) Isgivenon Juty 30, 1998 . The morigagor Is
YOUNAN LAWANDOQ and SONTA LAWANDO, HUSBARD AND WIFE

{'Borrower”).
This Securlty Instrument is givento TwA CORPORATION,

which Is organized and existing under the lpws of THE UNITED STATES OF AMERICA |, and whose address Is
5043 WARREN STREET, SKOKIE L 60077 (‘Lendar’).
Borrower owes Lender the principal sumof Eirhty Thousand Gollars and no/180

Dollars (U.S.$ 8¢, 000.00 ). Thisdebtis
avidenced by Borrower's note dated the same date %5this Security Instrument ("Note"}), which provkies for monthiy
payments, with the full debs, if not paid earlier, due and pryableon August 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of tha c.abt evidenced by the Note, with Interast, and all renawals,
extensions and moditications of the Note; (b} the payment ¢/ a other sums, with interest, advanced under paragraph 7
to pratect the securlty of this Sacurity Instrument; and (c) the parinrmance of Borrower's covenants and agresments
under this Security instrument and the Note. For this purpose, Bor.ower does hereby montgage, grant and convey to
Lender the lollowing described property located in cook
Caunty, lllinois:

. . PRAIR
SEE ATTACHED LEGAL OESCRIPTION 682 “_R'ETITLE

W. AT
OAK PARK 7 rpoe:

13-12-210-058-1003V0L332
which has the address of 2724 RASCHER FILE CHICAGD
(Street] (Clty]
Minols 60625 {"Property Address’);
[Zip Code]

TOGETHER WITH all the Improvements now ar hersaftar eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing Is referred to In this Security instrument as the "Property.”
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EXHIBIT A

UNIT 1E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2724 WEST RASCHER CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24447489 AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or herealter erected on
the Property insured agalnst loss by fire, hazards included within the term “extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. Thls insurance shall be malntained in the amounts
and for the periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L?]nder may, at Lender's option, abtaln coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to L.ender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proaf of ioss i not made promptly by Borrowsr,

Unless Lender and Borrower otherwise agrae In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenead. i the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the s:ims secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abeiw!ois the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settl= a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Prape:ty. Jr to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the no*!ze s glven.

Uniess Lander and Borruwar otherwise agree in writing, any application of procseds to principal shalt not extend or
posipana the due date of the rurthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 2* *\ie Property Is acquired by Lender, Borrawer's right to any insurance pollcies and
proceeds resulting from damage te t*e Property prior to the acquisitlon shall pass to Lender to the axtent of the sums
secured by this Security Instrumant i padiately prior to the acqulsition.

€. Occupancy, Preservation, Mainte ianve and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establishand use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument ar.J chall continue to occupy the Property as Bosrower's principal
residence for at least one year after the date of oceurancy, unless Lender otherwise agrees in writing, which consent:
shall not be unreasonably withheid, or unless extenuiding circumstances exist which are beyond Botrower's control,
Borrower shall not destroy, damage or impalr the Prope:ty, ellow the Property to deterlorats, or commit waste on the
Property. Borrower shall be in default if any forfelture actian 2r proceeding, whether civil or criminal, is bagun that in
Lender's good faith judgment could result in forfalture of the P.operty or otherwise materlally impair the lien created by
this Security Instrumant or Lender's security interest. Borrowe. may' cure such a dsfault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wih & ruling that, in Lender's good falth
detarmination, precludes forfeiture of the Borrower's Interest in the Froerty or other material impairment of the llen -
created by this Securlty Instrument or Lender's sacurity interest. Boivower =hall also be in defaul? If Borrower, during the
loan application process, gave materially faise or inaccurate Information o sta.emants to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced ty the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principai;esidence, If this Security Instrument Is
on a leasehold, Borrower shalf comply with all the provisions of the Jease. 1f Borrawr. acquires fee titla to the Property,
the leasehold and the fea title shall not merge unless Lender agrees to the mergsr in wriring.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alrect _ender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to cimic laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the P:arenty and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has [ricrity over this
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propercy 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear -
Interast from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower raquesting payment.

8. Morigage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to maintaln the mortgage insurance In effect. if, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortigage Insurance previously in eftect, at a cost
substantially equivaient to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage s not avallable,
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15 Governing Law; Severabillty, This security instrument shall be governed by federal law and the law of the .

i wrlsdiction In which the Property is located. in the event that any provision or clause of this Securlty Instrument or the
7y Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
. which can be given effect without the conflicting provisian, To this end the pravisions of this Security Instrument and the

= Note are declared to be severable.

18. Borrower's Copy. Borrawer shall be given one contormed copy of Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interast in Borrower. If 2l or any.pan of the property or any Interast
Init is sold or transferred (or if a baneficiat interest in Borrower is sold or transfarrad and Borrower is not a natural
person) without Lendar’s prior written consent, Lender may, at its option, require immediate payment In fuif of ali sums
secured by this Security Instrument, Howaver, this option shall not be exercised by Lender if exercise is prohibited by
fedaral law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Barrower natice of acceleratlon. The notlce shall provide a perlod
of not less than 22 de ys from the date the notice is defivered or mailed within which Borrower must pay all sums sacured
by this Security Instn:ment. If Borrower fails to pay these sums prior to the expiration of this perliod, Lender may invoke
any remadies permitir.d by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rip; 1t Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty instrument discontintied at any time prior to the earlier of; () 5 days {or such other period
as applicable law may spacify-or . 2instatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; ar (b} ent:v.2f a judgment enforcing this Security Instrument. Those conditiens are that
Borrower: (a) pays Lender all sums wbich then waould be due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures ary £5iault of any other covenants or agreements; (¢} pays all expenses incurred
In enforcing this Security Instrument, Inciudirg, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights in the Property and
Borrower's abligation to pay the sums securea by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawar, this Security Instrumuri snd the obligations secured hereby shall remain fully effactive as if
no acceleration had occurred. However, this right 1 r«instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncta or.a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice > Borrower, A sale may resuit in a change In the entity
(known as the "Loan Servicer’) that collects monthly paymants aus under the Note and this Securlty instrument. Thera
also may be one or more changes of the Loan Servicer unrelated to @ s2le of the Note. If there is a change of the Loan
Servicer, Barrowsr will be given written notice of the change In accorsar.ce with paragraph 14 above and applicable law,
The natice will state the name and address of the new Loan Servicer 2::d the address to which payments should be-
made. The notice will also conlain any other information required by applic able law,

20, Hazardous Substances. Borrower shall not cause or permit the presceas. use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alic e:iyene efse to do, anything affecting
the Property that s in viclation of any Environmental Law, The preceding two senténs.:2-shall not apply to the presencs,
use, ot storage on the Property of small quantities of Hazardous Substances that are genznaily recognized 1o be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws.uit-or other action by
any governmental or regulatary agency or privale party involving the Property and any Hazardovs Substance or
Environmental Law of which Borrower has actual knowledge. if Barrawar learns, or Is notified by any gavernmental or
regulatory authority, that any removal of other remedlation of any Hazardous Substance affecting the Pronerty is
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmaita Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasdiine, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials contalning asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ot any covenant or agreemaent in this Security Instrument (but not prior o acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: {a) the delault; (b} the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defsult on or belore the date specifled in the notice may:
reault in acceleration of the sums secured by this Security Instrument, foreciaosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 30th dayof July, 1998 , andls
incarporaled into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Barrower”) to secure
Borrower's Noteto  TWA CORPORATION

(the "Lender"} of the same date and covering the Property described In the Security Instrument and located '
at.

2724 RATDCHER #1t ,CHICAGO,IL 60625
{Praperty Address]

The Property i7zldas a unit in, together with an undivided interest in the common elements of, a

condominium pro,ec’ known as;
2724 RASCHER

[Name of Condominium Projact]

{the "Condominium Project’).” tFihe owners assoclation or other entity which acts for the Condominium
Project (the "Owners Association") aowls title to property for the banefit or use of its members or
shareholders, the Property also inciudes Borrower's Intergst in the Owners Association and the usss,
proceeds and benelits of Borrower's inte(est.

CONDOMINIUM COVENANTS. in adation to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveneat and agree as follows:

A. Gondominium Obligations. Borrower stieit (erform alt of Borrower's obligations under the ‘
Condorninium ProLect‘s Constituent Documents, The “Constiiuent Documents” are the: (I} Declaration or any
other document which creates the Condominium Projece. i} by-laws; (lll) code of regutations; and (Iv) other
equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. Sclong as the Owners Assoclation malnialns, with a generally accepted
Insurance carrler, a “master” or "blanket” policy on the Candonmtinium Pioject which is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods, 2nd against the hazards Lender
requires, incfuding fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mur thiy payment to Lender of the

yearly premium Instaliments for hazard insurance on the Property; and
() Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the

Proipeny Is deemed satisfied to the extent that the required coverage is provided by the Chaners Association
policy.

Borrower shall give Lender prompt notlce of any lapse in required hazard Insurance cuvsrage,

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repaitriowing a loss
to the Property, whether 1o the unit of to common elements, any proceeds payable to Borrower are hereby .
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess pakl to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that ;‘?
the Owners Associatlon maintains a public liabiity Insurance policy acceptable In form, amount, and extent -.
of coverage to Lender. . x 2

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable
to Borrawer in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanca in lleu of condemnation, are hergby asslgned
and shall be pald to Lender. Such proceeds shall he appiied by Lender to the sums secured by the Saturity
Instrumant as provided in Uniform Covaenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3140 9/80
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