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MORTGAGE

TH1S MORTGAGE [ Segurity Instoiment™) is givenon  JULY 27
‘The mongagor s MICKAZYL STITTS AND JUDY STITTS, 1S WIFE, IN JOINT TENANCY

LOAN NO, 14082977

(*Borrower™),
This Security Instrument is given to PARXWAY MORTGAGE, INC,
ISAQA ,
which is organized and existing under the laws of 'THE STATE OF NEW JERSEY . angd whose
address is 999 PLAZA DRIVE, SUITE 500
SCHAUMBURG, IL 60173 ("Lender").
Borrower owes Lender the principal sum of  SIX7 V-ONE THOUSAND AND 00/160

Dolars (U8, § 61,000,00 ). This debt is cvidenced by Borrower's note dated the same date as this Security Instrument

("Nuote"), which provides for monthly payments, with the full- gsbt, if not paid carlier, due and payable on AUGUST 1 ,

2078 . This Secuvity Instrument secures ta Lender: (a) thesariyment of the debt evidenced by the Note, with intsrest, and

all jenewals, extensions and modifications of the Nole; (b) the paymezt o5 all uther sums, with interest, advanced under paragraph
710 protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreemients under this

Security Insirument and the Note. For this purpose, Borrower does hereby saonszage, grant and convey to Lender the following

described property located in  COOK County, Hlinois:

LOT (38 IN JEFFREY MANOR, BEING A RESUBDIVISION OF PART Cr LLOCK 1,

ALL OF BLOCKS 2 TO 10, BOTH INCLUSIVE, AND PART OF BLOCK 11, INCLUDING

VACATED ALLEYS AND YACATED PARTS OF SOUTH CLYDE AVENUE, SOUTH PAXTON

AVEMUE, EAST 96TH STREET, EAST 97TH SYREET, EAST 97TH PLACE, EAST 98TH

STREET, AND 98TH PALCE, ALL IN HUGH MAGINNIS' 95TH STREET SURDIVIS.ON

OF THE FAST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 QF SECTION 12,

TOWNSHIP 37 NORTH, RNAGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

TAX LD.#: 25-12-205-051

which fias the address of 9606 SOUTH MERRILL AVENUE CHICAGO
|Stresy)

inois 60617 ("Property Address”);
iZip Coval
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. TOGETHER WITH aLu} N 4‘@4#!@ ogu;w n¥all tascments, appurtenances, and
fixtures now or hereafter a part of the pfperty. All replatements dividtis <hAT also be Covered by this Security Instrument,

Al of the forugoing is referred to in this Security Instnunent as the *Propenty”.

2 BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morgage,
e peant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormrower warrants
: and will defend generally the title to the Property agrinst all claims and demands, subject to any encumbrances of record.

i THIS SECURITY INSTRUMENT combines uniform covenants fos national use and non-uniform cavenants with limited
o, variations by jurlsdiction to constitute a uniform security instruniene cavering real propesty.

b UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
“y 1. Paymant of Principul and Interest; Prepayment and Late Chargss, Borvower siall promptly pay when due the principal
of and interesi on the debt evidenced by the Note and any prepaymnent and lae charges duc under the Note.

2. Funds lor Taxes and Insurance. Subjeci to applicable law or to a written walver by Lender, Borrower shall pay to
{ender on the day monthly payments are due under the Note, until the Note {s pald {n full, a sum {"Funds*} for: (a} yearly taxes
and agsessments which may aitaln priority over this Sectirity Instruent as a lien on she Property; (b) yearly leaschold payments
or ground tenrs op the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurauce premiums,
if any; () yeurdsy mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paiagraph 8, in licu of the payment of moigage insurance premiums. These items are called *Escrow tems”,
Lendet may, a any tiaw, sollect and hold Funds in an anount not 1o exceed the maximum amount a lender for g federally related
mangage loan may requlir for Borrower’s escrow account under the fedoral Real Estate Settlement Procedures Act of 1974 as
amended {rom thne w tima, <2 U.8.C. § 2601 el seq. (*RESPA™), unless angther law that applies to the Funds sets a lesser
amow, 1f so, Lender may, ‘al any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoum of Funds dur-on the basis of current dala and reasonable estimates of expenditures of future Escrow Jiems
or utherwise in accordance with applicatle law, .

Tho Funds shall be held in an nstitwcion whose deposits are insured by a federal agency, insirumentality, or entity (including
Lender, If Lender is such an institation) or in aliy Federal Home Loan Bank. Lender shatl apply the Funds to pay the Escrow
fems. Lender may not charge Borrower for holding and applying the Funds, anuually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inierest.an the Funds and applicable law permits Lender to oake such a charge.
Hawever, Lander may require Borrower to pay a arciiime charge for an independent real estate tax reposting service used by
Lender fn conniection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shull not be required 1o nay Bonower iy imeiest or eatmings gn the Funds, Borrower and
Lander iy ageee (n writing, however, that interest shall be (214 on the Funds, Lender shall give 1o Barrower, without charpe,
an annal accouting of the Funds, showing credhis and deblts te.22 Punds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additlonal security for all sums scoured by this Securlty Instrument,

If the Fuskds held by Lender exceed the amounts permitted to be he'2-iy applicable law, Lender shall account to Borrower
for the excess Funds in acordance with the requirements of applicable law, “IF the amount of the Funds held by Lender at any
time is uot sufficient to pay the Escrow Rems when due, Lender may so notity Bmower In writing, and, in such case Borrower
shall pay to Lender the anownt necesrary to make up the deficiency. Borrower anul! make up the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payiueat I full of Wl sumy secured by this Security Instrument, Lender shall prozotly refund to Borrower any Funds
held by Lender, If, under paragvaph 21, Lender shall acquire or seli the Propeny, Lender,-prior.to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of aequisitlon or sale as a credit agalast the sums secured by this
Security Instrunent.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Londer under pasagraphs
I and 2 shall be applied: first, to any propayment charges dua under the Note; second, 1o amounts payskic under paragraph 2;
third, to interest due; fourth, o principal due; and iast, to any late charges due under the Note,

4. Chovgest Liens, Borrower ehall pay all taxes, assessments, charges, fines and impositions artributable to the Property
which may attain priority aver thig Se:urity Instrument, and leasehiold paymients or ground rents, if any. Borrower shall pay these
vigations in the manner provided in paragraph 2, or if aot pald in that manner, Bovrower shall pay them on tlie directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. If
Borrower makes these payimeats directly, Borrower shal) promptly furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
writlng to the paymient of the obligatlon secured by the llen in a manner accaptuble to Lender; (b) contests in good faith the lien
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enforcement of the len; or (¢) sceures from the holder of the fiea an agreement satisfactory to Leuder subordinating the lien to
ihis Security Insirument. 1 Leader determines that any punt of tie Property Is subject 10 a llen which may atain priority over
this Security Instrument, Lender may give Barrower a uotice identifying the lich. Borrower sball satisfy the lien or lake one or
more of the actlons set forth above within 10 days of the giving of notice. - _

5. Huzard or Property Insurance, Borower shall keep the Improvements now existing or hereafier erected on the Propeny
insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, Including floods or
flooding, for which Lender vequires insuranes, This {nsurance shall be maintained in the wmoums and for the periods that Lender
requires. The insurance careier providing the insurance shall be chosen by Borrewer aubject to Lender’s approval which shall not '
be unreasonably withheld. 1f Borrower falls to maintaln coverage described above, Lender may, at Lender's option, obtain
caverage 10 protect Lender's rights In the Propenty in accordance with paragraph 7,

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause, Lender shall
nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premitms and renewal notices. In the event of Joss, Borrower shall glve prompi notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lendes and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration
of repair is not eccavizically feasible or Lender’s securlty would be lessened, the insuranca proceeds shall be applicd 10 the sums
secured by this Sectritytnstrument, whetlier or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does nol-anewsz within 30 days a notice from Lender that the insurance carrier bas offered to setide a clalm, then
Lender tay collect the insirapce proceeds, Lender may use the proceeds to tepair ar restare the Praperty or to pay sums secured
by this Security Instrument, whiebier or tot then due. ‘The 30-day period will begin whea the notice Is plven.

Uniless Lender and Borrower gifierwlse agree in writing, any application of proceeds to principal shall not extend or postpone:
tie due date of the menthly payments re’ered to in paragraphs I and 2 or chauge the amount of the payments, 1f under paragraph

21 the Property is acquired by Leuder; Borrwer's vight to any {nsurance policies and proceeds resulting from damage wthe

Property priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior (o the scquisition.

6. Occupancy, Prescrvation, Maintenance and Proteetion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeziy a8 Boreowes’s principal residence within sixty days after the execution of
this Security Ingtrument and shall contiuue to occupy the Fropsiy os Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
sxtshuating circumstances exist which ave beyond Borrower's sviriol. Borrowet shall not destroy, damage or impair the Property,
allow the Property fo deteciorate, o commit waste on the Propay.. Borrawer shail be in default if any forfelure action or
proceeding, whether civil or criminal, Is begun that in Lender's goort frath judgment could result in forfeiture of the Property or
otherwise materially impalr the lien created by this Security Insirument o Lender's security inferest. Barrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action 5t proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Botrower’s ilterest in the Property of other material impainment
of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shalt also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or slarcmesits to Lender (or failed 1o provide Lender
with any material information) in conneeiton with the loan evldenced by the Note, including, bit not limited to, representations
concerning Borrower’s oncupancy of the Property as a piincipal residence. If this Securlty Tistrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the isasehold and the fee titla shall
not merge unless Lender agrees lo the merger in writing. .

7. DProtection of Lender's Rights in the Property, [f Borrower fails to perform the covenwins ond agreemients contained
in this Security Insttument, or there is a legal proceeding that muy sigoificantly affect Leader's rights.in e Property (such as a
procending in bankimpicy, probate, fur condermnation or forfeinire or to enforce laws or regulations), tuen Lender may do and
pay for whatever is necessary (0 protect the value of the Propenty and Lender's rights in the Property. Lender’s actlons may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying reasonable
atiorueys' feos and entering on the Property to make repairs, Although Lender may ke action under whis paragraph 7, Leader
dues not have lo do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securiry
Instruiient.  Unless Borrower and Lender agree (o other tenns of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paysble, with Interest, upon notice from Lender to Borrower requesting payment,
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insiruuent, Borrower shall pay the preminms requived to maintain the mortgage insvrance in effect. If, for any reason, the
mortgage insuranee coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiuins required 1o
obtain coverage substantially equivalent 1o the moitgage insurance previously In effect, at a cost subsiantially equivalent to the
cost to Bocrower of the mortgage insusance previously in cffect, from au allemate morigage insurer approved by Lander, If
substantially equivalent mortgage Insurance coverags is not available, Borrower shall pay to Lender cach month a sum equal 10

. one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and refain these payments as a loss reserve In leu of mortgage Insurance. Loss reserve
payments may no longer be required, at the optloit of Lender, if morigage lusurance coverage {in the amount and for the period
fhat Lender requires) provided by an insurer approved by Lender again becomes available and Ia obtained. Botrower shall pay
the premiums required 1o maintain mongage Insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Iospection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection spectfying reasonable cause for the inspection.

10, Condemoation. The procesds of any award or claim for damages, direct or consequential, in connection with any
codemnation or other 1aking of any pan of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid toterder.

In the event of 4 watal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'di - with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr
markel vidue of the Prapeimy fminediately before the taking is equal to or greater than the amouns of the sums secured by this
Seeurity lustrutnent immediaceiy before the taking, unless Borrower and Lender otherwise agree in writing, the sum secared
by this Security Iustiument shrii be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total
amonnt of the suins secured immacdiately before the taking, divided by (b) the fair market value of the Propesty immediately before
the taking. Any balance shall be paic to Burrawer. In the svent of a partial taking of tie Property In which the tair market value
of the Propenty immediately before the saking s less than the amount of the sums secured immediately before the 1aking, unless
Borvower and Lender atherwlse agree i witting or unless applicable Iaw otherwise provides, the proceeds shal be applied to the
stns secured by this Seenrily Instrument whetier or not the sumns are then due.

it the Propenty is abandoned by Borrower, o:if) afier notice by Lender to Botrower that the condemnor offers 1o make an
award of settle  claim for damages, Borrower fails (3 respond to Lender within 30 days after the date the notice is given, Lander
is authorized to collect and apply the proceeds, at its optirit, elther to restoration or repair of the Property or fo the swns secured
Iy Bis Security Insteement, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, aiy apnlication of proceeds to principal shall not exiend or postpone
the due daie of the monthly paymenls referred to in paragraphs & 24 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a “Weaver, Extension of the time for payment or wodification
of amartization of the sums secured by Lhis Security Instrument granted 4y Lender to any successor i interest of Borrower shall
uot operate to refease the fiability of the orlginal Borrower or Borrower's siceesiors in inlerest, Lender shall not be required to
commence proceedings against any successor 1 interest or refuse to extend s far payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand misds by the 2riainal Borrower or Borrower's successors
iu nterest. Any forbearance by Lender ln exercising any right or remedy shall not be ¢ waiver of or preclude the exercise of any
cight or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensuts and agresments of this Security
Insimment shall bind and benefit the successars and assigus of Lender and Borvower, subject to tiie provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Botrower who co-signs this Sertirity Instrument bt does
not execule 1be Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey ina: Borrower's interest in
the Property under the terms of this Security Instrumen; (b) is not personally obiigated to pay the sums e~ured by this Security
Instrument; and (¢} agrees What Lender aud any other Bosrower nsay agree to extend, modify, forbear or moke any accommodations
with regard to the terms of ttls Security Instrument or the Note withowr 1thar Bormower's consent.

1J. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximwin loan clarges,
and that law s fually {mierpreted so that the interest or other loan charges colleeted or to be collested in connestion with the loan
exceed the permitted lintits, then: {8) any such loan charge shall be reduced by the amount necessary 1o reduce the charge ta the
permitted fimit; and (b) any sums already coliected from Borrower which ¢xceeded permitted Hinits will be refunded to Borrower,
Lender may choose ta make (his refund by reducing the peincipal owed under the Note or by making 8 direct payment to
Horrower. If & refund veduces princlpal, the reduction will be irealed as a partial prepayment without any prepayment charge
under the Note
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or any uther address Borrower designates by notice 1o Lender, Any natice o Lender shali pe Riven by first class mail to
address staed herein ar aay atlier address f.endey designates by notice to Horrower, Any. notice provided for iy thig

M. Notices, Au 1;4; @ 1 be given by delivering it or by mailing
i€ by first class mail Yedbsk (€ law requires use of another method. The notlce shall be directed 10 the Properry Address

W which the Property is located. In the eveqt that any provision or clause of this Security Instnitnen; op the Note confljcis with
L applicable: law, such conflict shall not affect other provisions of this Security Instrumens or the Nate which can ba given effect

without the conflicting provision, To this end thesrrowamns of this Security Instrument and the Note are dectared to be severable,
Instrun

ﬁi 16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this ty lent,
¥ 17, Trausfer of the Property or g Beneficial Ynterest fy Borrawer, If aij o any part of the Property or any interest fy
oy i is sold or transferred (or if g beneflcial interest in Borrower is sold oy transferred and Borrower 12 Dot a nanray Derson) withont

- Lender's prior wrilen consent, Lender may, a jts option, tequire mmedjote Payment in full of all syme secured by chig

Instrumen:, However, (his option shall not be exercised by Lender if exercise js prohibited by federal Jaw a5 of the dale of this

Security Instramen;,

If Lender exercises thig option, Lender shaf] glve Borrower notica of aceleration. The nolice shall provide a period of pot
less than 30 days from the date the notice is detivered or maljed within which Borrower mys; Day all surms secursg by this Security
Instranent. If Borrower fails to pay thess SVIUS prior to the expiration of this period, Lender may invoke any remedies permaitied

by this Secuety nstrument withou further notice or demand on Borrower.

18, Rocrower's Right to Reinstute. I Bormower meets tertain conditions, Borrower shall have the right to have etforcemeny

of this Securhy tnsicument discontinued at any (e prior (o the eartier of: (2) 5 days (or such other period as applicable law may
specify for 1einstutzincint) before sale of the Propeny pursuan; 1o auy pawer of sale contained in this Security Instrument; or (b)
20iry of a judgmeny eareing this Security Instrumen. Those conditions are that Borrower: (@) pays Lender alf yyps which
would be due under (i Sesirity Insirument and (he Note as if no accelerajon had occurted; (by eyres any default of any other

covenants or agreements; (v rays dll expenses incutred jn enforcing this Security Instrument, including, Sur not limited (o,

feasonable attorneys® fees; @y (d) takes such actioy ag Lewler may teasonably require to assure that the l(en.of this

[ostrumens shal) continue uachanged. . Upop reinstatement by Borrower, (hig Security Instroment and the obligatigns Secured

heeeby shall repain fully effective as 4f no 2eeeleration bad occurred, However, this right 1o reinstate shalf pot apply fn

of aceeleration yndep paragraph 17,
19, Sale of Note; Change of Loan Servicer, The Note or & partia) intetest in e Note (together wity this

lastrument) may be soid One ar more times wiip oy prior hotice to Boryowar, A sale may resulr in 2 change i the entity (known
as the "Loan Servicert) g tollects monthly paym.is dye under the Note and this Security Instrument, Theee alse may be ope
ar more changes of the Loan Servicer unrelated to 4 sal. o1 the Note. If there js g chanpe of the Loap Servicer, Boryower will
be given written notice of the change in accordance wiiy baragraph 14 ghoye and applicable law, The notice wil} state fhe name
and address of the new Loap Servicer anl the address 1o whick rayments should be tmade, The fiotice will also contain any other

information requiyed by appficable law.

Hazordous Substaices. Burrower shal) not cause or PE.LL the presence, use, disposal, storage, or ralease of any

Hazardous Substances on ar in the Property, Botrower shalj no; do, 10¢ »low anyone ajse 10 do, anything affecting the

Property

that is in violaiion of any Enviromaental Law. The preceding two sentencr, shal] nog apply 1o the presence, use, or slorage on
the Property of smal} quantities of Hazardons Substances it age gererally iecogrizad (a he appropelate to nonpg| residential yses

and (0 maintenance of (e Property.

Bommawer sha)) prompuly glve Lender writien fiotjce of any investigation, cip’g; demand, lawsyjy of atlier action by any
Bovermmental or regulatory agency ar private party Involving the Property and any Hizardous Substance or Environmental | aw
of which Borrower s actual knowledge, [f Borrower fearns, or g notified by any Bovitimental or regulatory authority, 1)t
aly renoval or other remediation of any Hazardous Substance arfecting the Property is ncceseary, Borrower shall prompily take

As used in this Pargraph 20, “Hazardoys Substances® are those substances defineq gg toxic or hazardoys substances by
Eavironmental Law and the following substances; gasoling, kerosene, other fammable or raxje petraledrs products, 1oxie pesticides
and herhieldes, volatje solvents, maserjals tontaining ashestos or formaldehyde, ang radioactive matiia)s. As used in s

paragraph 20, "Environmental Law" means federal lawe and laws of the Jutisdiction where fhe Property iy loasted 1l
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lenger funther covenant and agree as follows:

relate o

21, Acceleration; Remedies. Leuder shap glve notice to Borvowep prior to acceleration following Borrower's breach
of uny covenant o Agreement in this Security Instrument (ot nos priur 1p Acceleration unger Paragraph 17 unlesy

applicable law proviges otherwise), The potjce shall specity: (a) the default; (b the actian Fequired to cure the

defaule;

(<) & date, uot fess than 30 days from the dage the notice is given to Borrower, by which the default most be cored; and
() that failure ty cype the defauit on or befgre the date specified in the notlee ey result in accelerution of the sums
Secured by this Security nstrument, forectosure by judiciat broceeding and saje of the Property, The notice shall furtler
{uform Borrower of (e right to reinsiate afger acceleration pnd 1y right to assert in the foreclosure proceeding the noy-
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existence of a default MH N@' 5{:@ I:A mlié@‘R¥ if the default is not cnred on or
k

befure the dute speciffed in the notice, Londer at (ts optiou uidy require immediate psyment in full of all sums scenred by |
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
stinll be entitled to collect all expenses (ncurred in pursuing the remedies provided in this paragreph 21, including, but not
limlted to, reasunable attorneys’ fees and costy of title evidence,

22, Release, Upon payment of all sums secured by this Security [nsirament, Lender shall release this Security Instrument
to Borrower. HBorrower shal} pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption In the Property.

24, Riders to this Security Instcument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shali amend and supplement
the covenanis and agreements of this Security Instrament as If the tider(s) were a part of this Security Instrument, {Check

applicable box(es))

X | Adjustable Rate Ridet [: Condominium Rider |4 Famjly Rider

l_—__] Gradnaled Payment Rider E Planmed Unit Development Rider :I Biweekly Payment Rider

[__] Balloou Rider Rute Improvement Rider I___I Second Home Rider
D Ouher(s) lapecifv]

BY SIGNING BELOW, Beirower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and recorded with k.

Witnesses:
{Seal}

~Borower

(Seal)
«Botrover

., {Seal}

sBorows

(Scal)

+Hdorgwer

|Soaca Balow This Lind For ACKNOWOHNENt] smese —
STATE OF ILLINOIS, COOK —ég Tounty ss; GXQ/‘/
ey

e
1, " » a Notary Public -ap< for said county and state,
do hereby ceriify that  MICHAEL STITTS AND JUDY STITTS, HIS WIFE, IN JOINT TEYANCY

. personally known to me to be the same person(s) wirose name(s) ARE
subscribed to the foregoing instrument, appeared byfore me this day In person, and acknowledged thar THEY
signed and delivered the safd instrument as Y free aud voluntary act, for the uses and purposes therein set forth,

H day of .
. OFFICIAL SEAL
expires: SINDY ADAMS
Natary Public — Siate of Hiinols

My Commision Eepias 06.26.200 Ndtary Public

L‘ét}:;”sooﬁ mgggm Family - Fannie Mag/Freddie Mac UNIFGRM INSTRUMENT _ OFFICIAL SEAL

Laser Forms Inc, 1800} 446-3858 ¢ \ IMITS LG {
LT #ENNAZOTA 1134 Poge Bof 6 Initials; | Nolary Puisile —~ S @ Binols
My Comrnission Explies 06-26-2001




NOFFICIAL COPY'




UNOFFK: ORS 05840

ADJUSTABLE RATE RIDER
(LLTBOR 6 Month Indcx (As Published In The Wall Street Journal) Rate Caps)

‘. LOAN WO. 18081977
] ‘. THIS ADJUSTABLE RATE RIDER is made this 27TH day of JULY, 1998
aud is iucorporated luto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
. "Scenrhty Instrumen”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the

PARKWAY MORTGAGE, INC.,
I8A0A

{the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

9606 SOUTH MERRILL AVENUE
CHICAGO, IL 60617

[Property Address)

THE NOTE CONTASZ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INFEREST
RATE CAN CHANGE aT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COYENANTS. In additon (o the covenants and agrecments made in the Security listrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN: CHANGES
The Note provides for an jnitlal rate of 10.840 %, The Note provides for changes in the
intercst cale and moenthly paynents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chauge on AUGQUST 1, 1500 , and on that day every 6th
month thereafter. Each date on which my interest Tate could change is called o Lhange Date”.

() The Index

feginning wiik the fizst Change Date, my interest rate will be based on an'Tadex. The "Index” is the average of interbank
otfered rates for 6 momb U.S. dollar-denominated deposits bn the London marker £71LI3OR"), as published in The Wall Street
Journal, "The most recent Index figure available as of the first buslness day of the month 'mnediately preceding the month in which
the Change Date occurs is cobied the "Cumvent Index”,

It the Index is no longer avallable, the Noie Holder will choose a new index that is based vpon comparable information. The
Noic Holder will give me notice of this chuic,

(C)Calculation of Changes

Before each Change Date, the Note Holder witl calculate my new fnterest cate by adding SEVEN AND ONE ‘TENTH
percentags point(s) ( 7.100 %) 1o the Current Index.

The Note Holder will then round the result of this addition 1o the nearest ope-cighth of one perceniage polnt (0.125%). Subject 1o
the limits stated jn Section 4(D} below, this rounded amount wilt be my new interest rate unil the next Change Date,

The Note Holder will then determine the amount of the monthly payment tha would be sufficlent 10 repay the unpaid
principal that T am expected to owe al the Change Date in full on the Maiurity Dute al iny new interest rate in substuuially equal
paymenis. The resuls of this calculation will te: the new amount of my monthly puyem, :

(I Litnits on Interest Rate Changes

The interest raie | am required o pay an the first Change Date will not be greater than 13.840 %
nor fess thun 10, B40 K, Thereafter, my interesi rate will never be increased or decreased on any single
Change Date by more than ONE percentage point{s)

»

MUL IS TATE AUSTABLE RATE KIDEH LAHOR & MO INDEX IAS PUHLISIIED IN THE WALL STHEET JOURNAL) gk Famlly FNMA Uniform Instrument Initialy: _
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4 1.000 %) from the rate of lnterest 1 have beeu paying for the preceding 6
o+ My interest rte will never be greater than 16.840 %, nor less than 10.840 %,

(E) Effective Date of Changes
My new inierest rate will become effective on each Change Date. [ will pay whe amount of my new monthly payment
. beginning on the first monthly payment daic after the Change Date until the amount of my monthly payinent changes again.

(F) Notice of Changes

, The Note Holder will deliver or mail to me a notice of any changes In my inierest rate and the amount of my monthly payment
hefore the cffective date of any change, The notice will include information required by law to be given to me and also the

tetephane number of a person who will answer any question I may have regarding the notice,

#. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrurnent js amended 1o read as follows:

Transfer of 1%2 Froperty or a Benelicla) Tnterest in Borrower. If all or any part of the Property or any luterest in it is sold
or transferced (or if a Xeneflcial intezest ln Borrower Is sold or transferred and Borrower is 1ot a nawral person) without Lender’s
prior wrillen consent, licniler may, at jts option, require immediate payment in full of all sums secured by this Secyrity Instrument,
However, this option shr’) rot be exercised by Lender if exercise is prohibited by federal law as of the date of this Sceurlty
Instrument, Lender also sha’) oot exercise this option if: (a) Borrower causes 1o be submitied to Lender information required by
Lender to evaluate the intesded scariferce as if a new loan were being masde to the transferee; and (b) Lender reasonably determines
that Lender's security will not be \mosived by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instnument is aceeptable to Levter.

To the extent permitted by applicetae law, Lender may charge a reasonable fee a3 a condition 10 Lender's consent to the
Ionn assmmption, Lender also may require {ransferee to sign an assumption agreement that ls acceptable o Leader and thm
obligates the transferee to keep all the promisce ap:! agreements made lo the Note and in this Security Instrument. Horrower will
continue 1o be obligated under the Note and this Security Instnunent unless Lender releases Borrower in writlng,

if Lendev exerclses the opilon to require linmediale payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide 2 period of not less \hian 30 days from the date the notice s delivered or malled within which Borrower
suust pay all sums secured by this Security Instrumeni. It orzcwer fails to pay these sums. prior to the expiration of this period,
Lender may invoke altly remedies permitted by this Security lusizauent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 10 ¢ 2rms and covenants contained in this Adjustable Rate Rider,

(Seal)

- BorTowet

{Scal)

- Bormuiwer

{Seal)

- Barrowor

MULVISTATE ADJUSTABLE RATE RIDER N LIBOR 6 MO INDEX (AS PURLISHED BN THE WALL STREET JOURNAL)Slogle Fassily FNMA Uniform btrament
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