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MORTGAGE

THIS MORTGAGE ("Security Insinvipai®) is givenon  JULY 29, 1998
RAYMOND BOLDEN, AN UNMARKIEZ PERSON

("Borrower"). This Security Instrument is given to
COMCOR MORTGAGE CORPORATION

which i organized and existing under the laws of THE STATX OF WISCONSIN , and whose
address is 20510 WATERTOWN COURT
WAUKESHA, WISCONSIN 53186 {”L:pder"). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND NTNE HUNDRED FIFTY AND 00/100

Lollars (U.S. § 105,950.00 ),
This debt is evidenced by Borrower's note dated the same dato as this Secrs‘y Instrument ("Note"), which provides for
monthly paymenis, with ihe full debt, if not paid earlier, due and paysble on ALGUST. 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< 1iete, with interest, and all renewals,
exteasions and modifications of the Nole; (b) the payment of all othor sums, with interes!, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenswis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and vonvev-to Lender the following
described property located in  COOK County, llinois:
THE SOUTH 1/2 OF THE SOUTH 37 1/2 FEET IN LOT 10 IN BLOCK 2 IN
GOODWIN’S SUBDIVISION OF (EXCEPT THE NORTH 4 ACRES) IN LOT 1 7w
CLEAVER AND TAYLOR’S SUBDIVISION OF THE NORTH 1/2, SOUTH 1/2, EAST 1/2,
SOUTHWEST 1/4, AND THE NORTH 1/2, SOUTH 1/2, WEST 1/2, SOUTHEAST 1/4 IN
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-03-416-020 H~2A743 - 95

Parcel ID #:
which has the address of 4549 SOUTH VINCENNES AVENUE , CHICAGO [Street, Clty],

Nllinois 606513 IZip Code) ("Property Address");
mﬁl, o Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lerwler may give Borrower a notice identifying tho lisn. Borrower shall satisfy the liea or take one or
more of the actiona set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the torm “extended coverage” and any other hazards, inchuding
flooda or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coversge to protect Lender's rights in the Property in accordance with psragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall inclwde & standard mortgage clanse. Leader
shall have the right to hold the policies and renewals, If Lender requires, Barrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is not econcmizally feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Secratv Instrument, whether or not then dus, with any excess paid to Barrower, If Borrower sbandons the
Property, or does not wuyar within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, thee
Leader amy collect the (neurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstiiivat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowur otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the men'iiy payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is accaird by Lender, Borrower's right lo any insurance pelicies and proceeds resulting from
damage to the Property prior to the acquitition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

§. Occupancy, Preservation, Maintenance an)) Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope: ¢y 18 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy “as Property as Borrower's principal residence for at lonst one year afier
the date of occupancy, unless Lender otherwise agrees in wiitiig, which consent shall not be unveasonably withheld, or unless
oxtenuating circumstances oxist which are beyond Borrowar's-control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriomate, or commit waste o= ths Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in L2udz's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunt; Tstrument or Lender's security interest, Borrower may
cure such a default and reinstate, #s provided in paragraph {8, by causing ‘nc action or procseding o be dismissed with » ruling
that, in Lender's good faith detormination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lander’s secuniy interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate iivio:pution or statements to Leader (or failed
to provide Lender with any materia! information) in connection with the loan evidenced '« the Note, including, but not limited
to, reyresentations concerning Borrower's occupancy of the Property as a principal residence -!f this Security Instrument is on a
leaseliold, Borrower sball comply with ali the provisions of the lease, If Borrower acquizes fee litle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »u0 «greements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights i - Property (mich as a
proceeding in bankrupicy, probate, for condemnalion or forfeiture or to enforce laws or regulations), thea Londer may do and
pay for whalever is necessary to protect the value of the Property and Lander’s rights in the Property. Loader’s actions may
inclode paying any sums secured by a lien which has priorily over this Security Instrumeat, sppoaring in court, paying
reasonable atiomeys® fecs and enlering on the Property to make repairs. Although Lender may take actica under this paragraph
7, Letdder does not have to do so,

Any amounis disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower raequesting
payment,

8, Morigage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

e

@), orik) oo Form 3014 8/90 DPS 1091




_UNOFFICIAL COPY

5y oloy Mlﬂ"ﬂ-b Rt

”m‘ quqmnpmmmiw mmmhmﬂwmxmmhn -
qmmnwmm "POREm HOeE Jo ven soutehaz ) Aquorkids ST [rEE WO WIY Aq N
&qmﬂwmmm-sﬁmmmwmﬂmmmmwMMﬂ

- "ON on Jepen oz yesnsoddasd
‘.‘MM'-mnmwm ‘pdiound seonpas PIYOS ¥ J] "XWMONOE OF W]
e g 20 woN o) 3opem pono Tedoaiud oy Suronpas £q PRI ST SRS 0F RO AMU JpEY] “Samosog

_,_ummmﬁmmmmmwmm@wmm-vw
g Norpes. 0f Lresweons JONoNzs ot £ PRompal 0q [V 93272 TRo] Roos 4o () :ue ‘s povsed o PescEe DOy
'W-Wﬂmwwﬂmmmwmﬂnwummnmmw
g WNSRTYYGS 5390 ROUJ A9] ¥ OF 3003508 Y JOSKmLsieu] A)lmods 61y £q pasmos eof o ] sellawey) weey ) -

L -rmanmmmummmmﬁmm;omqmdﬂwmmmm |
ﬁ!n-‘rau«ummmmmwnmmmmmwmmmhm

. -.”ﬂwtmuipmmnmsmwmm(l)munpmnmnopmm :
00 ogm JWo70 Ay TEAcE pue Jof o [ soomasle PUS NAWISADO 3 KAl L] dedued

d. 0 oy ol "Jeav0g PN 30puc'] JO FETINY PUS S308S00NS O HIIURY POV PUK] [V RGNS Loy

'n, Mr-m'am {ymqe_y [wiag pus paof ‘punog Sy P LI0AN0MNG “T]
-Apamnd 30 WRy A 30 omtaxxe
qummlmwntulmﬂmmummﬂqm&wmmm_
3 Jewousog B0 9§ 4q OpYT pLRDOp-Aue JO DOWAI £q JNUIUET] AUNS SR 4G PAInIos IS o JO
mmnm{dmjmnmnmmmmmmm&mumﬁdcqmmdm
108 [T J0pUor] “19000qU} ) SIORN0NNY 8,) 3w.0M0F JO JOM0LI0F [PUIBU0 3@ JO AN o) sevels 0y spwedo 1B
‘ _mqm[mmmmmwm&mmsqummqpmp
20 gliswsCod 30§ WIEY) 5 JO DAY “RATA T/ 10 ] PR £ SOMRINGI0 SPOsSIRY JON Mmosseq Tf
syiacsnd spus Jo yanowre o o 50 7 pw | sudlens uy of pasaje: nwsnded A peon e Jo o sup o) osodised
o puspe mwmwpmdh&u‘w'ﬁxmnﬂlwmwmm
370 AN O 30 QIR ‘FIommed] Lizmoos SRp Aq pascos
anwnmmm “soido mi ¥ ‘rpa0a0id o Ajkle pew 1007900 0) PAELIOGIS 81 JepEv]
W 0 0y P ST 1A9p OC TTIPLM 29pa0] 0 plodsa) 0) 31/ JANOLIOH ‘seNIDND 20§ WISEY ¥ GRS 30 paaMe
: mmmnmmmmwmw ‘Ji 30 /s0ms0g Aq petopege ¢ Lyedoly e JI
8 "SI UG QT SKUTIS SH3 300 30 JOON TUGINI 31740 SRA 4q Panoss suns o) 0f peaydde og
wwmwmﬂmmw-ﬂmmmmmmmwmmwmm “Seom.
§ Epporpwisy pamocs wne ot Jo YeoRTy ot Tr) 580f 1 $UW) SG) 030)q 410w et £32edosg oG JO SREA WIS
m WA W Asedang o jo Supmn Tewed ® 50 30349 o) U] “Xoulog Of pred 5q e g ATy “Bulyw ety eiojeq
. -Kedond omy jo onpva Wi 11wy o) (Q) AQ pepIAID ‘SUD o) GI0J0q APNSTPAAN] DTS KON 9G) JO YIRS
- nemaey) Sausoroy o 4G pondnie spoecosd of) 30 MO o) £q POORPel 9G (W WSEINNSD] KiRONS STIR
‘ J_“ql ‘Supua W ol SSEANYI0 JPOT PUS JMOLI0G KT ‘SUTTe) o 0Jeq ARWIPAPLO JIRIRNN] AUnXNg
99 £q pommoes sisas o) jo yUmOuY o UGy 207908 30 0 [enbo 81 FUn(E) O Q05 AISEIPIDNT A4k} SY) JO SRIEA PR
ﬂw-mnﬁw&mwmm'wmmm “3380550g 0F pred 20000 AD THA ‘UMD T O 30 N0
-m-llﬁqmmnwmddmwmﬂm Mdmmlmmwmm-x
o copmr o pedog e
_,ﬂpqm *BOREIRDOPUOD JO MOT] U1 OARATIOD 30) JO &mdq;goudﬁuplmmmm,

S Ad anmmmmwmm%mmwm '
'qum-qupmﬂmm ‘yoaye o} somemn; oSafizows uymute o pesmbal sksnresd oy
§ ‘PAOIIGO §1 PON SHGRITLAY somooeq ureBe Jopoar] Aq parosdde sansur ve 4q papiaaxd (sambes’ Jopee]

PP ywacurs og) 1) afamnoo eoumssut ofiefiom J1 “Jopusry jo uondo o v ‘pasabo: 0q Ja8uof of S syewied

| ‘Sounonswy ofeBuow JO DOF UT oA MO] ¥ ¥ Fuoied csom TGS pov sen oo [l NpUrr] ‘YNR Moy |
MMWmmmmMMWWmM’MPW‘ S

_Mukﬂb ‘""““%8904.89




UNOFFICIAL CCR.Y as7n5s6

i ulmderuddmsmwdkmm or any othernddml.onderdwgmtea by notice to Borrower, Any notice provided for in this

s Security Instrament shall be deemed to have been given to Borrower or Leuder whea given &3 provided in this paragraph,

< 18, Governing Law; Severability, This Security Instrument shall be governed by federal liw and the law of the

; Junlchcnon in which the Property is located, In the event that any pmvmon or clause of this Security Instrument or the Note

:’* * conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be

" nmu effect without the conflicting provision. To (sis end the provisions of this Security Instrument and the Note are declared
7{ to be severable.

e .'i 16. Bovrower’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument,

17. Tramsfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
in s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
leas than 30 days fon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. If Zorrower fails to pay these sums prior to the expirstion of this period, Leader may invoke any remedies
permitted by this Security Istrumeat without further notice or domand on Borrower,

18, Borrower's Riz'st lo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcoment of this Security 'ntument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of ¢ :aigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be dro wnder this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, roasonable attornays' fees; and (d) takes such action xs Lender may reasonably require to assure
that the lien of this Securily [nstrument, Lendes's rights in the Properly and Borrower's obligation to pay the suma secured by
this Security Instrument shall contioue unchanges, Upon reinstatement by Borrower, this Securify Instrument and the
obligations secured hereby shall remain fully offective «8.if no scceleration had occurred, However, this right to reinstate shall
not apply in the case of acceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ar & partial interest in the Note (logethor with this Security
Instrument) may be sold one or more times without prior notice t» Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymeats due under the Mote and this Security Instrument, There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note, I{'tbris a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 abave w7, spplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be-axde. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prosence we, disposal, storage, or release of any
Hazardous Subatances on or in the Property, Borrower shall not do, nor allow anysne else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ave generally recogmred to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader writlen notice of any investigation, clsim, demand, lawsw* o other sction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o: Environmental Law
of which Borrower has actual knowledge. If Borrower lsarns, or is notified by any governmental or reguisiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take
all necessary remexial actions in accordance with Environmental Law.

Aa used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws md laws of the jurisdiction whers the Property is located that
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

B

@B, oni) neom Form 3014 9180 DPS 109
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of JULY
1998  , and is incorporated info and shail be deemed to amend and supploment the Mortgage, Deed of Tm:t
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

COMCOR MORTGAGE CORPORATION

(the "Levater”) of the same date and covering the property described in the Security Instrument and located at:
4549 SOUTE VINCENNES AVENUE, CHICAGO, ILLINOIS 60653

[Property Addrass]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATT THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ia addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lendoc further coverst and agreo as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Nolo provides for an initial interes! rale of 32,0000 %. The Note provides for changes
in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCGF S

{A) Change Dates

The interest rate I will pay may change on the first day of AUGUST , 2000 , andon that
dayovery 6  month thereafter. Each date on which my interest rate cout) change is called a *Change Date. "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde~. The "Index” is the average
of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Lw.don market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of th; firs! business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currat Index.”

If the Index is no longer available, the Note Holder will choose a new index thai is basesl ymon comparsble
information, The Note Holder will give me notice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new intesest rate by adding SIX

AND ONE HALF percentage point{s) ( 6.5000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will bo my new interest rate
until the next Change Date.

MULTISTATE ADJUSTARBLE RATE RIDER - LIBOR 8 MONTH INDEX {A8 PUBLISHED IN THE WALL STREET JOURNAL) -
Singis Family - Fannie Mas Uniform instrument Form 3138 ¢/54

1M408)
VMP MORTGAGE FORMS . (BOQJ621-7201
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RIDER - LEGAL DESCRIPTION

THE SOUTH 1/2 OF THE SOUTH 37 1/2 FEET IN LOT 10 IN BLOCK 2 IN
GOODWIN’S SUBDIVISION OF (EXCEPT THE NORTH 4 ACRES) IN LOT 1 IN

CLEAVER ANP. TAYLOR’S SUBDIVISION OF THE NORTH 1/2, SOUTH 1/2, EAST 1/2,
SOUTHWEST 1/4, AND THE NORTH 1/2, SOUTH 1/2, WEST 1/2, SOUTHEAST 1/4 IN
SECTION 3, Z0OWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN £0QK COUNTY, ILLINOIS,

20~03+416-020







