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PIELDSTONE MORTGAGE COMPANY
2 NORTH CHARLES STREET, #300
BALTIMORE, MD 21201
Preparcd by:  DAWN NEUBAUER

1401077317
MORTGAGE I

THIS MORTGAGE ("Security [nstrumeut”) is given on July 15, 1998 . The mortgagor is
OTIS CHATMAN,, SINGLE NEVER MARRIED

("Borrower"), This Sccurity Instrument is given o F1ELN3UONE MORTGAGE COMPANY

L

which is organized and existing under the Laws of MARYLANL , and whose

address is 2 NORTH CHARLES STREET, #300, BALTIMORE, MU £1201
(" Lepger”). Borrower owes Lender the principal sum of

TWO HUNDRED FIVE THOUSAND & 00/100

Nolars (US. $ 205,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instru nient ("Note™), which provides for monthly
payments, with the full deby, if not paid carlicr, due and payable on  Auguat 1, 2027 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debi cvidenced by the Note, with interest.and all rencwals, exiensions and
medifications of the Noic; (b) the payment of all other sums, with interesl, advanced under pasagraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under th's Sciurity Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following aeseitivad property located in

Cook County, [llinois:
THE EAST 20 FBET OF LOT 27 AND THE WEST 6-2/3 FEET OF LOT 28 IN EBDWARD .

WALLER'S SUBDIVISION OF BLOCK 14 IN E.A, CUMMINGS AND COMPANY'S CENTRAL PARK
AVENUE ADDITION, BEING A SUBDIVISION OF THAT PART OF THE SOUTH BAST 1/4 OF
SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE NORTH 40 RODS AND NORTH OF THE NORTH LINE OF THE RIGHT OF
WAY OF THE CHICAGO AND GREAT WESTERN RAILROAD IN COOK COUNTY, ILLINOIS

Lo 5
Parcel ID#: 16-14-410-023

which has the address of 3333 WEST POLK, CHICAGO, [Strect, City),
f0624 (Zip Code] ("Property Address");

g‘l‘e Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
- : Amended 5/81
*BR(IL) (ze08)
Pugo t ol G VMP MORTGAGE FORMS - (B00)521-7291
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' TOGETHER WITH ali MNQ EthlrQrIcA(Ln thQuQ. Ed Xx\scmcnts. appurienances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Securily Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Propernty.”

BORROWER COVENANTS 1hat Borrower is iawfully scised of the estale hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except lfor encumbrances of record, Borrower warrants and
will defend gencerally the title to the Propenty against all claims and demands, subject 10 any encummbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limited

=, variations by jurisdiction 1o constiwte n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuly pay when duc the
principal of and intcrest on the debt evidenced by the Nowc and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; {c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of thc payment of morigage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, colicct and hokd Funds in an amount not o exceed the maximuem amount a lender for a federally retaled
mortgage loan muy require for Borrower's escrow account under the federal Real Estate Scilement Procedures Act of 1974 as
amended from time to time, 12 U,8.C. Section 2601 e seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. 1f so, Lendsr may, at any time, collect and hold Funds in an amoumt nat to exceed the lesser amount. Lender may
cstimate the amours ol Funds due on the basis of current dala and rcasonable estimates of expenditures of fuwure Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be baid in an instilution whose deposits are insured by a federal agency, instrumentality, or emiity (including
Lender, if Lender is su:h ar institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Iiems. Lender may not che ge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltiems, unless Loarlsr pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requice. Bolrower to pay a one-time charge for an independent real esiaic tax reporting service used by
Lender in connection with this w24, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest o be paid, Lender 50228 not be required to pay Barrower any inlerest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, thot interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showinjz ¢redits and debits 1o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as wdditionad seeurity for all sums sceured by this Security Instrument.

If the Funds hetd by Lender cxceed the ameanu permilted to be held by appticable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requiniments of applicable law. If the amount of the Funds held by Lender at any time is
not sulficicnt to pay the Escrow Items when due, Linder may so nolily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount nccessary to make up the <oficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discrevion.

Upon payment in full of all sums sccured by this Seciny Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. IF, under paragraph 21, Lender shall acquire Zisell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums secured by this
Sccurily Instrument.

3. Application of Payments, Unless applicable law provides Othierwise, all payments reecived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under Zar Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, 10 principal due; and last, to any late charges &y .e under the Nole.

4, Charges; Liens. Borrower shall pay all txes, assessmenis, chavpss) fines and impositions atiribulable 10 the Praperty
which may auain priority over this Security Instrument, and leaschold paymeniz or ground rents, if any. Borrower shall pay these
ebligations in the manner provided in paragraph 2, or if not paid in thal manner, Paorower shall pay them on time direcuy 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of anounis o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lenocs rceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security” 'nstrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the licn in & manner accepinble to-Laader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lertos's opinion operawc Lo prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreemcent satisfactoly to.Lender subordinating the lien to
this Sccurily Instrument. If Lender determines that any pan of the Property is subject to a lien vehich may auain priority oveghis.
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisf>die lien or lake ong
of the actions set forth above within 10 days of the giving of notice. tnliay il
m <BR{IL) (9608) Page 20! 6 Form 2014 9/90
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X insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
2 flooding, for which Lender requires insurance. This insurance shall be mainined in the amounts and for the periods that Lender
£ requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
Lf be unreasonably withheld. 1€ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
4 coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

[t} All insursnce policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
&, have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
) premiums and renewal notices. In the cvem af loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agrec in writing, insurance procecds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened. If the restoration or
repair is not cconomically feasible ar Lender’s securily waould be lessened, the insurance proceeds shall be applicd 1o the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has oficizd to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Properly or o pay sums securcd
by Lhis Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceceds to principal shall not extend or postpone
the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Lender, Borrower's Tight to any insurance policies and procceds resulting from damage to the
Property prior 1o Lhe acquisition shall pass 10 Lender 1o the extent of the sums securcd by this Security Instrument immediately
prior to the acquisiton,

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowcer shall occupy, #:otablish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrumen’ ard shall continuc to occupy the Property as Borrower’s principal residence for at lcast one year after the
datc of occupancy. unless Linder otherwise apgrees in writing, which consent shall not be unrcasonnbly withheld, or unless
exicnuating circumstances cate? vhich are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
altow the Properly 1o detcricrac or commil wastc on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or critninie. is begun that in Lender's good laith judgment could result in lorfeiture of the Property or
atherwise materially impair the lica Ceeated by this Sccurily Instrumem or Lender's security interest, Borrower may cure such a
default and reinswate, as provided in parsuraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determinalion, preclades forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Sccurity Instrumeiit #r Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially False oi maccurate informaltion or stalements to Lender (or failed to provide Lender with
any material information) in conncclion with the loan cvidenced by the Note, including, but not limited o, represcniations
concerning Borrower's occupancy of the Propeny us o principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. IFEcrvower acquires fee title to the Property, the leasehold and the lee tile shall
not merge unless Lender agrees to the merger in wriline.

7. Protection of Lender’s Rights in the Property. 41 borrower {ails 10 perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding taat raay signilicandy affecy Lender’s rights in the Property (such as a
proceeding in bankrupicy, prebate, for condemnation or forfe ture 'or 1o enforce laws or regulations), then Lender may do and pay
for whaltcver is necessary to protect the value of the Property ans Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this’ Scecurity Instrument, appearing in court, paying rcasonable
auomeys® fees and entering on the Property 10 make repairs. AlthGupl Lender may take action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms sdditienal debt of Borrower sccured by this Security
Insuument. Unless Borrower and Lender agrec o other lerms of paymeny, .ese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from ".2ader 1o Borrower requesting payment,

8. Mortgaze Insurance If Lender required morigage insurance as a cond(tion 3f making the loan sccured by this Sccurity
Instrumem, Borrower shall pay the premiums required w0 maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, 8 nvrwer shall pay the premiums required w
oblein voverage substantially cquivalent 10 the mortgage insurance previously in effect av = cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mor.5oge insurer approved by Lender. If
subswantially equivalent morigage insurance coverage is not available, Borrower shall pay (o Londer each month 4 sum equal to
onc-twellth of the yearly mongage insurance premium being paid by Borrower when the ins(r: nce coverage lapsed o%m

(¢ Zu

be in ceffcct. Lender will accept, use and retain these payments as a Joss reserve in licu of morgage insurance. Lo
Iniial
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) pu}mems may no longer be required, at the option of Lender, if morigage insurpnce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
*+ Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.
; 10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
w, condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total wiking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurily
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumenr-shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totl amount of
the sums securcs iminediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha!t-be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately bornze the laking is less than the amount of the sums sccured immediately belore the taking, unless
Borrewer and Lender oincrwiso agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums securcd by this Security Incwement whether or not the sums arc then due.

If the Property is abandoned oy Borrower, or if, after noticc by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrawer fails 1o respond to Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the procceds, al its option, either 1o resioration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or nol thep-dus,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dalc of the monthly payments referred to i rawragraphs 1 and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By Lerdes Not a Waiver.  Exiension of the time for payment or modification
of amortization of the sums securcd by this Sccurity Inst ument granted by. Lender to any successor in imerest of Borrower shall
nol operatc to release the liability of the original Borrower Or Burrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or retuss 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inleresl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or peclude the exercise of any
right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liability; Cu-aigner=. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Leider and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral 4wy Borrower who co-signs this Security
Instrusment bt docs not execule the Note: (a) is co-signing this Sccurity [nstrumexi ruiv-io morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is nor pecsonally obligaled 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may avice 10 extend, modify, forbear or
make any accommodations with regard o the 1erms of this Security instrument or the Note without Ziat Borrower’s consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which catenaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected 10 ceanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Bomrower which exceeded permitted limits will be relunded to Borrower,
Lender may choose to make this sefund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires use of another methed. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender, Any notice (o Lender shall be given by first class mail to Lender's
address swted herein or any other address Lender designaics by notice to Borrower. Any natice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note arc decl

to
be severable, :/f
a7 t
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" 16, Borrawer’s Copy. Borrowr shail be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Property or any interest in it is
sold ot transferred (of if & beneficiz) interest in Borrower is sold or wansierred and Borrower is not a natural person} withoul
Lender's prior written consenl, Lender may, ot its oplion, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shill not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1 Borrower {ails to pay these sums priot 1o the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. Il Borrower meets certain condilions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) 5 days (or such other period as
applicable law may specify for scinstaemnent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) exicy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then wuud be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcrants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic naurneys' [ves; and (d) 1akes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, LenGer’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall eemain fully effective as'if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan 82.vicer. The Noic or a partial inlerest in the Note (logether with this Security
Instrument) may be sold onc or more times witiigit prior notice lo Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collcets monthly pavments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Scrvicer unrelated to & swe of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with russgraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to wiich nayments should be made. The notice will also contain any other
information required by applicable kaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do; ner allow snyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sciitzacs shall not apply to the presence, use, or storage on the
Property of smalt quantities of Hazardous Substances that ase generally secognized 1o be appropriste to normal residential uscs
and to mainienance of the Property,

Borrower shalil promptly give Lender written notice of any investigation| clain, demand, lawsuit or other action by any
governmenial or repulatory agency or privale party involving the Property and any Havardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any geverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necrssary; Borrower shall promplly take all
necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanccs” arc those subsiances defined as wxiz ot hazardous substances by
Environmental Law and the following subsiances: gasoling, kcrosenc, other flammable or toxic gerroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioctive materials, As used in
this paragraph 20, "Enviconmental Law" means federal laws and laws of the jurisdiction where the Property is lncaled that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify; (a) the defavit; (b) the action required to cure the default; (¢}
a date, not less then 30 days from the date the notice is given to Borrower, by which the defavult must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o coilect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, byt not
limited to, reasonable attorneys’ fees and costs of title evidence, é

initiaillesr” S
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" 22, Relense. Upon payment of all sums sccured b is Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Tl
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24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Sccurity Insirument, the covenants and agreemenis of cach such rider shali be incorporaied into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boa(es)}

BC ] Adjustable Ralc Rider [ Condominium Rider {X] 1-4 Family Rider

[_J Graduated Payment Rider [__] Planned Unit Development Rider "] Biweekly Payment Rider

[__] Ballcon Rider [ 1 Rate Improvement Rider (1 Second Home Rider

(] vA Rider {1 Oher(s) [specifyi

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanls congained in this S ity Instrument and in

any rider(s) executed by Borrower anid recorded with il ” .
Wilnesscs: ;

OTIS-CHATMAN / -Borrower

(Seal)

-Borrower

(Scal) (Seal)

-Barrower -Borrower

STATE OF ILLINOIS, ;_{;:C;Y»- County ss:

I, \t\\\\i"s,’ . };{\c\;\-.\ @ ,\‘-(E.:")\C&\’ \C c\ » & Nolary Public in and for said county and staie do hereby certify that
e oS RO NN
. » personally known to me 1o be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me thivaoy in person, and acknowledged that A eV
signed and delivercd the said instrument as X\ S 7 free dnd voluntary act, for the uses and purposcs thercin set forth.

Given under my hand and official scal, this v@'\of N NGRS

RS S o [
My Commission Expircs: PAPAPAATPNPNIPIPPIN S::_\:{A -:_ﬁ:\(\u\f\\\\;\\&(‘
OFFICIAL SEAL

LA’SHAWN HILL
NOTARY PUSLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES:04/07/02

PN
g Vs

p
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of July 1998
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dccd ol Trusi or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) o
secure Borrower's Note 10

FIRLDSTONE MORTGAGE COMPANY
(the
“Lender”) of the same datc and covering the Properly described in the Sccurity Instrument and located anr

332L WEST POLK, CHICAGO, Illincis 60624
|Propenty Addresst

1-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the Sccurity
Insirument, Borrov oriand Lender further covenant and agree as follows:
A. ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition w
the Property described i the Sccurity Instrument, the following items arc added to the Property descriplion,
and shall also consliwute te-Properly covered by the Sccurily Instrumenu: building materials, appliances and
goods of cvery naturc “whatsnever now or hercafier located in, on, or used, or intended to be used in
connection with the Property ins Inting, but not limited to, those for the purposes of supplying or distributing
heating, cooling, clectricity, gas, svater, air and light, firc prevention and extinguishing apparatus, sccurity and
access control apparatus, plumbing, Hat bs, water heaters, water closcts, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shudes,
curtaing and curtain rods, anached mirrrs, cabinets, panelling and antached [loer coverings now or hercafier
attached 10 the Property, all of which, inclarting replacements and additions thereto, shall be deemed (0 be and
remain a part of the Property covered by the Sceurity Instrument. All of the foregoing together with the
Property described in the Sccurity Imstrumcar (or the leaschold estate if the Secwrity Instrument is on 2
icaschold) arc referred to in this 1-4 Family Riaoer a7 the Sccurity Insirument as the "Property.” ) o
\: 7@9@ 5

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fredd. & ’.ipc Unitorm Instrument
Pago 1743 Initial / v

&Q-57U (9801) VMP MORTGAGE FORML -(800)521-7201 Form 3170 9/90
® Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in the usc of the Property or ils zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmentat
body applicable 1o the Property.

. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior o the Security Instrument 10 be perfected against the Property withowt Lender’s prior wrilten
permissioi,

D. REN% LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards G vanch insurance is required by Uniform Covenant 5.

E. "BORROGWZER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F, BORROWER S QCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the Tirst
sentence in Uniform Cuvenant.6 concerning Borrower's occupancy of Lhe Property is deleted. All remaining
covenants and agreements sei fot™ in Uniform Covenant 6 shall remain in effect.

(1. ASSIGNMENT OF LEASZE. Upon Lender's request, Borrower shall assign (o Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right 1o modify, ¢xiend or terminate the cxisting Icases and 10 caccule new icases, in
Lender's solc discretion, As used in this garzgraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINYMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondilionally assigns and %unsfers to Lender all the rents and revenues ("Rems”)
of the Propenty, regardless of 10 whom the Rents of the Pionerly are payable. Borrower authorizes Lender or
Lender's agents (o collect the Rents, and agrees that cach wrani of the Progrcty shall pay the Rents (o Lender
or Lender's agents. However, Borrower shall receive the Renes-ariil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assiinment of Rents constitules an absolute
assignment and not an assignment for additional security only.

If Lender gives notice ol breach to Borrower: (i) all Rents receiven b Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be appiied 0 the grms scoured by the Scourity
Instrutnent; (i) Lender shall be emitled 1o collect and receive al of the Rents of the Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lendur or Lender’s agents upon
Lender's written demand (o the tenant; (iv) unless applicable law provides otherwise, iti Renis collected by
Lender or Lender's agenis shull be applicd first to the costs of laking control of and minapiie the Property
and coliccting the Rents, including, but not limited to, attorneys’ fees, recciver's fees, premiwris on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other churges on the
Property, and then to the sums securcd by the Sccurity Instrument; (v) Lender, Lender’s ageits or any
judiciully appointed receiver shall be liable to account for only thase Renis actually received; and (vi) Lender
shall be entitled to have a receiver appoinied 1o take posscssior of and manage the Property and collect the

Renis and profits derived from the Property withoul any showing as to the inudcquacWZocrty as
/

seeurity,
™ [)
Initial

@D, 57u (9801) Page 20l 3 Form 3170 9/90
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If the Renis of the Property are not sulficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebicdness of Borrower to Lender sccured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and
has not and will nol perform any acl that would prevent Lender from exercising its rights under this
paragra; d,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of orunintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agenes‘or a judicially appoinied receiver, may do so at any lime when a default occurs. Any
application of Reats-shall not cure or waive any default or invalidaie any other right or remedy of Lender,
This assignment of ‘Pents of the Property shall terminate when all the sums sccured by the Security
Instrument are paid in fal

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Leader has an interestanpll be a breach under the Sceurity Instrument and Lender may invoke any of
the remedies permitted by the Serurity Instrument.

BY SIGNING BELOW, Bogower-greepts and agrees (o the terms and provisions contained in this 1-4
Family Rider.

Lot o (sl (Seal)
3-CHATMAN / Borrower -Borrower

(Scal) (Scal)

Norrower -Borrower

(Seal) (Scal)

-Borrower -Burrower

(Seal) (Scal)

Borrower -Borrower

Page dof 3 Farm 3170 9/90
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business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Defers cach Chunge Date, the Nowe Holder will cakulate my new interest rale by adding

SEVB% percentage poini(s)
( 7.30% %) 1 the Current Index. The Note Holder will then round the result of this
addition to the nzarcat one-cighth of one percentzge point (0.125%). Subject 1o the limits stated in Section
4(D) below, this round'cil amount will be my new intercst rate until the next Change Date,

The Note Holder wilt then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that. 1 am expected to owe at the Change Date in full on the Maturity Date at my
new inlerest rate in substanticlv es;aal payments, The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Chanpes

The interest raic 1 am required .o pay at the first Change Date will not be greater than

12.3950 % or less than 5.950 4, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage point(s)
( 1.000 %) from the rate of interest i have been paying for the preceding 6
monihs. My intercst rate will never be greater than 15.950 %.

(E) Effective Date of Changes ¥y interest 8.2 will never be less than 95.550%.

My new interest rale will become effective on cach Clinnge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment daie.a¥.cr the Change Date uniil the amount of my
monthly payment changes again.

{¥) Natice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my iaterest rate and the amount of
my monthly payment before the cffective date of any change. The notice will insiude information required by
law 10 be given me and also the iclephonc number of a person who will answer £ay question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Uniform Covenant 7 of the Sccurity Instrument is amended 1o read as (ollows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of Uie Froperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tansforred and
Borrower is not a natural persan) without Lender's prior written consenl, Lender may, al its option, require
immediatc paymenl in full of all sums secured by this Security Instrument, Howcver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security ]nsl-’?‘zcm, Lender

also shali not excreise this option if: (2) Borrower causes to be submitted to Lender info rgffuircd by
initial ' (

@D, 38U (9705) Page 20f 3 Form 3138 6/94
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is madc this 15%R day of July .

385 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of “I'rist or Sccurity Deed (the "Sccurity Instrument") of the same date given by the undersigned (the
"Borrower" ;o wequre Borrower's Adjusiable Rate Note (the "Note™) o

FIELDSTONE MORTGAGE COMPANY

(the “Lender™) of the sume date and covering the Properly described in the Sceurity Instrument and

located at:
3332 WBST POLK, CIIICAGO, IL 60624

[Property Address)
THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTENEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the rovenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree aeqo'lows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interesi rate of £.990 %, The Note provides for
changes in ihe intcrest raic amnd the monthly payments, as follows: a
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES \7097:) 45

(A) Change Dates

The interest rate | will pay may change on the first day of August , 2000 ,
and on that day cvery 5¢h month thereafter. Each date on which my interesiwate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, wy interest rate will be based on an Index. Thetadex” is the
average of interbank offered rates for 6 month U.S. dollwr-denominated deposits in the Londzn market

{"LIBOR"), us published in The Wail Street Journal. The most recent Index figure available as or the [irst

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREE
JOUANAL) -Single Family-Fannle Mae Unitorm Instrument (AS PUBLIS N v TREET

@D 838U (9705) Form 3139804
Page 1 of 3 Inhtiatsy +
VMP MORTGAGE FORMS - (80C)521-7291
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Lender to evaluate the intended transferee as if a new loan were being made o the transferee; and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by the loan assumption and that the risk of

a breach uf any covenant or a u%rcemcm in this Security Instrument is acceptable to Lender.
To the exient permitied by applicable [aw, Leader may charge a reasonable fec as a condition to

Lender's consent to the loan assumption, Lender also may require the transferce to sign an assumplion
agreerrcnt shat is accepiable to Lender and that obligates the wansteree o keep all the promises and
agreemenis made in the Note and in this Security Instrument. Boriower will continue to be obfigated under
the Noic and th's Security Instrument unless Lender releascs Borrower in writing,

If Lendir cxorciscs the oplion to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Tronntice shall provide a period of not fess than 30 days from the date the notice is delivered
or mailed within wisic! Rarrower must pay all sums secured by this Security Instrument. If Borrower fails 10
pay these sums prior 10 ‘ac expiration of this pericd, Lender may invoke any remedics permitted by this
Sceurity Instrument widiout further notice or demand on Borrower,

BY SIGNING BELOW, Sorruwer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

—

S (Seal) (Scal)

-Norrow:r -Borrower

(Scai) (Seal)

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Bomower

(Scal} (Seal)

-Borrower -Borrower

@D;28Y (9705) Page 3 of 3 Farm 3138 6/94







