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iCRTGAGE

THIS MORTGAGE IS DATED JULY 15, 1998, betwe(n Fobert Giover and Jean P. Glover, his wife, whose
addresas is 5137 5. Bennett, Chicago, IL. 60617 (referrec tr helow as "Grantor"); and Manufacturers Bank, an
liinols Banking Corporation, whose address is P.O. Box 6.26%. Chicago, IL 60680-6261 (referred to below as
"Lender”).

GRANT ()F MORTGAGE. For valuable consideration, Grantor me:igage<, warrants, and canveys to Lender all
of Grantar's right, title, and interest in and to the following described ‘eal ‘property, together with alt existing or
subsequently erected or affixed bulldings, improvements and fixtures; a! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciugiiio-stack in utilities with ditch or
irrigatia.! rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minwrals, oil, gas, geothermal and similar matters, located in Cook County, State of lilinols (the "Real
Properly"):

Lot 37 (except the N 12 1/2 feet thereof) all of Lot 38 and the N 12 1/2 feet of Lo. 2% in Subdivision of
Block 19 in Stony lsland Heights Subdivision in the SW 1/4 of Section 1, Townsbip-37 North, Range
14, East of the Third Principal Meridian, In Cook County, lllinols.

The Real Properly or Ita addreas is commaonly known as 9137 S. Bennett, Chicago, IL 60617. The Real
Property tax identification number is 25-01-306-054.

Grantor presently assigns to Lender all of Granter’s right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 15,
1098, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
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o indsu subiect however to the following maximum rate. Under no circumstances shall th interest rate,

hdmore ﬁ!an the tesser of 25. 000% per annum or-the maximum rate allowed by applicable law.

mm The words "Existing indebtedness” mean the mdebtedness described below in thefl" .
lmlabtodness sectlon of this Mortgage. :

iy .". M .

M' The word "Gu&rantor means and mcludes without imitation each and all of the guarantors y )
'.“and aocommodation partnes in connection with the Indebtedness.

The word "Improvemems means and includes without hm.tatmn ail emstmg a\ml1 future .

Tha word "Grantor means: Robert Glover and Jean P. Giover. The Grantor is the moﬂgagor undes S

lmarovmn buildings, -structures, mobile homes affixed on the Real Propemc facilivies, addmons o

regl inte and other construction on the Reai Property.

m fha ‘word "lndebtadness means alt principal and interest payable under the Credit Agreemem' C

and any amounts .,r,ﬁnded or advanced by Lender to discharge obligations of Grantor or expenses incurred:
by Lender to enfoicc ~yligations of Grantor under this Morigage, together with interest on such amounts.as

inthis Mortgage.” Specificatly, without fimitation, this Morigage secures a revoiving iine of credl -
- gecure not oniy 1w smount which Lender has presently advanced io Grantor under the Credit ' .

L ‘but siso any fubiio amounis which Lender may sdvance io Grantor under. the Credlf -
‘?mnmwm]ymtmmmwmmmtoﬂumemntui!mchfuhn‘-

wers made as of-the da'e o! the execution of this Morigage. The revoiving line of credit .

\ Lender to make advances ¢/ Urantor so long as Grantor complies with sl the terms of the
Aﬁumnntandﬂdabdbocumentc. S.ichadvmmmayhemdo repaid, and remade from time

siabject to the limitation that the lotil outslanding balance owing at any one time, not including - -
% charges on such balance at s fixed or Varisble rate or sum as provided in the Credit Agreement,
" Bny mporery overages, other charges, and sny armunis expended or advanced s provided in this. -

paragraph, shell not exceed the Credit Limit as provid;d in the Credit Agreement. 1t is the intention of
Mummdmicmlqeuwreaﬂnbahnuwlﬂmd!ngunﬂerﬁnﬂmdnmmm- :

time from 2ero up 1o the Credit Limit as provided abr and any intermediale balance. Atno time.

‘principal amount of Indsbiedness secured by the Mrrigoge, not including sums adv-need to..
he securlly of the Morigage, exceed $100,000.00. g -

The word "Lender” means Manutacturers Bank, an llinois Banking Corporation. sts successors and 1 
aﬁm ‘Tha Lender is the mortgagee under this Mortgage.

- The word "Mortgage™ means this Mortgage between Grantor and Lender, and mcludes wnﬂout

_‘ asugnnmts and security interest provisions relating to the Petsonai Proporty and Rents. V
JP!WW The words "Personai Property” ‘mean all equipmeni, fituies, Pnd other articles of -

iproperty now or hereafter owned by Grantor, and now or hereafter attached s: affixed to the Real

raperty; together with all accessions, parts, and additions to, ail replacements of, and al substitutions for, any
"‘h property; . and together- with ail proceeds (including without limitation all insurance proceeds and. -
-of prenwums} from. any sale or other disposition of the Property. .

;]he word "Property” means collectively the Real Property and the Personal Property

M' The words "Real Property” mean the property, interests and rights described above in the =

. Ih_eum-ntl The words "Related Documents” mean and include withuut limitation ait promissory. .« -

%, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, - '
' marigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
' \g, executed in connection with the indebtedness, ‘

"l'm-word Hents means alt present and future rents, revenues. mcome. isBUesS, royaltles, profits, and -
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExceFt as Otherwise provided in this Mortgage, Grantor shail pay to Lender all
gnmggntsg_ s&ccn,ﬁegggy this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
r this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession. and use of
the Property shalt be governed by the following provisions:

Possession and Use, Until in default, Granor mfy remain in possession and control of and operate and
manage the Property and coflect the Rents from the roperty.

Duty to Mairaaln. Grantor shall maintain the Property in tenantable condnion and proinptly perform all repairs,
replacements, and maintenance necessary to preserve its valyg,

Hazardous Subriances. The terms *hazardous waste,” "hazardous substance," "disposal,” "release," and
“threatened relezse” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Eivaronmental Response, Compengation, and Liability Act of 1980, as amended. 42 U.8.C.
Section 9601, et seq, CERCLA"), the Supertund Amendments and eautharization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hizzidous Materials Transporiation rat. 4g 5.5 o0 Sectlan 1801, et seq., the Resource
Conservation and Recovery Ant, 42 U.S.C, Section 6901, et se%. or other applicable state or Federal laws,
Tuies, of reguiations adopisu pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, rvithout limitation, {mroiaum and petroleum brproducts or any fraction thereof
and asbestos. Grantor represerie and warrante o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no usd, generation, manufaciure, storage, freatment, disposal, release or
ihreatened reiease of any hazardous wasie or substance br any person on, under, about or from the Propert?v;
{b) Grantor has na knowledge of, ar (eedai to believe thaf there has been, except as previoysly discloged foc
and acknowledged gg Lender in writing, ’.3 any use, ganeration, manufacture, storage, treatment, dlsposal,
release, or threatened release of a1y hazardona waste or substance on, under, abaut or from the Propertu_by
any prior Owners or otcupants of the Properal or (i) any actual or threatened Iitigation or claims af any kind
by any person relating to such matters; an () Becopt as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tanant. contractor, agent or other authorized user of tha Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on

under, about or from the Property and (i) any suc’r zctivity shal be conducted in compliance with all
applicable federal, state, and local laws, regulations anu srddinances, including without limita ion those laws,
regulations, and ordinances described above, Grantor autinizes Lender and its agents to enter upon -the
Property to make such inspections and tests, at Grantor's exnense, as Lender may deem appropriate to
determine compliance of the Property with this section of tha Marigage.  Any inspections or tests made by
Lender shall be for Lender's rposes only and shall not be construed 1o create any resFonsIbmt or lability
on the part of Lender to Gran or or 1 any other person. The represaraations and warranties contained herein
are based on Grantor's dus diligence in investigating the Property fur hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Clairis against Lender for indemnity or
contribution in the event Grantor Decomes liable for cleanup or other Cesis Under any such laws, and  (b)
8grees to indemnify and hold harmiess Lender against any and all ciaime, | losses, labilities, damages.
Penalties. and expenses which Lender may directly or indirectly sustain or sutier resul'ting from a breach of
his section of the Montgage or as 2a consequence of any use, generation, manufaclure, storage, disposal,

release or threatened relaase occurring prior to Grantor's ownersh p or interest in the Pronerty, whether or not
the same was or should have been known to Grantor. The provisiong of this sacton of the Mortgage

Including the obligation to indemnity, shall survive the payment of the Indehtedness ans the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisitinn = any interest in
the Properly, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not removn, or Erant 10 any other party the Tight to remove, any timber, minerals
(Including ofl and gas), soll, gravel or roc products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ol Lender, As a congition 1o the removal of any improvements, Lender ma

require Grantor to make arrangemants satisfactory to Lender to replace such improvements  wit

Imptovemnents of at least equal valle.

Lender's ﬂlﬂht {o Enter, Lender and iis agents and representatives may enter upon the Real Pro'peny at all |
reagonable times to atiend to Lander's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Moarigage.

ComPI!ance with Governmenia) Fequirements. Grantor shall prompily comply with all laws, ordinances, and
tegulations. now or hereaker in elect, of all governmental authorities applicabie to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
uring any proceeding, including aéapropriate apFeals. s0 long as Grantor has notified Lender in writing prior to
g nion, Lender’s interests in the Propertr are not jeopardized.

fty or a surety bong, reasonably satistactory to Lender, to

%oin‘? 80 and so Ion& as, in Lender’s sole op
enaer may require Grantor 10 post adeguate secur
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gr's interest ‘ : : :
o1, Granor agrees nelther to abandon nor leave unattended the Promrly Grantm sha!l do att

-addition to those acts set forth. abave in this section. which from the character and use of the . =

reasonably necessary to protect and preserve the Property.

3 CONGEHT BY LEHDEH Lerder may, at its option, declare immediately due and payable all |
his Mongaga upon the sale or transfer, without the Lender’s prior written consent, of all or any:

- Property, af any interest in the Real Praperty. A “sale or transfes” means the conveyance of Real .

bar, any right, title or ‘interest therein; whether legal, beneficial or equitable; whether voluntary or
3y : whisther by outright sale, deed, instaliment sale cantract, land contract, contract for ‘Jeed; leaschold

2 térm greater than three (3) years, lease-option contract, or by sale, assignment, o ransfer of any = °
#st in or to any land trust holding title to the Reat Property, or by any other. method of conveyance . - :

f interest. If any Grantor is a corporation, partnership or fimited liability company, fransfer also

-chem.Q in ownership of more than twenty-five percent (25%) of the voting stock, partnership intérests

Ilabilty co7:pany interests, as the case may be, of Grantor. However, this option shall not be exercssed
‘aud'l axraCi3¢ i8 prohibited by federal faw or by fFinais law, -

UENB "ao following provisions relating to the taxes and liens on the Property are a pant 01 thts" B

;Granmt shali Jgv when due {and In all events prior to deli uency). all taxes. roll taxes iai
) Vater & Clierges and{ sewer Bervica chgrges levnednqaw or on atcount of the Proper

“when due as claims for work done on or for services rendered or material furnighed to the.

-ghail maintaii tae Pr free of all liens having priority over or equal to the interest of

“this Morigage, excej for the lien of texes and assessments not dus, excem for the Exisung-_. S

88 referred to be&nw and e*cent as otherwise provided. in the following paragraph.
ET&:M ‘Grantor may withhu!d | sayment of any tax, assessment, or claim in connection- wm a good

et overine oDigation t0 pay, $01473 a8 Lenders nierest n the broperty 8 not jsoparcized. Ifa fon o

Is fled aa a result of nonpaymeni. &rzator shall within fiteen (15) days after the llen arises of; if &

(15) days after Grant,™ has natice of the flling, secura the dfscharge of the lien, or it~ .
by Lenﬁer deposit with Lender cush & a sufficient: corporate surety band or other security. ;

ctory to Lender 'in an amount sufficient to diicharge the lien plus any costs and attorneys fees or other

could -accrue as a resuit of a foreclosura. ot sate the len. In any comest Gramr shall_-:-' 7
and Lender and shali satisfy any advevet jud ent before enforcement a the Property. . . '

4 Wl narne Lender as an addhonal obligee “zarder any surety  bond fumls ed in the contest :

%:Iﬂ M Pcymom. Grantor shall upon demand furnish tc L ander satisfactory evidence of payment of the .
of and shall amhorizpeume appropriate govermental official %”mm 10 Lender at any tcme .\

the taxes and assessments against the Prope ty.

ef Canetruction, Grantor shall natify Lender at least fitreen (1%) 30ys. before any work is commnced Lo
are furnished, or any materials are 's.upma d to the Prcpem i 7y mechanic's fien materialmen’s - |

sotvices:
.ormnarliencouidbe ed on account of
Aurnish to Lender advance assurances satisfacton; to Lender that (irantor can and will pay the cas! .

ch improvements.

ork, services, or ragtrials, Granior will upon request -

WAQE INSURM&CE The following provisions refating 1o insuring the Tfoperty are a part of mas'L o “

NG of lmurnnn. Granmr shatt procure and malmasn polictes of fire insureice with standerd
aﬁ endorsements on a replacement basis for the full insurable vaive covering all
" & Real Property in an amount sufficient to avord lcatmn of my coinsuizave clause, and -
-‘mrd mortgagee clause in favor of Lender. Policies sh wrifien ‘y such insutance companies | -
: lucﬂ form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificates of: -
gi- from each insurer contalning a stipufation that coverage will not be cancelled or diminished without & -
,  of tan (10) days’ pnor written netice to Lender and not containin any disclaimer of the insurer's
' for failure to gEve such notice. Each insurance policy also shall |nclu3e endorsement providing that -
ge in favor of Lender will not be wz?wred in any way by any act, omlssion or default of Grantor-of any
TSON. -Shouid the Real Pr
al. Emergency Management Agency as a special hazard area, Granfor agrees to obtain and
‘Faderal: Insurance for the full unpa&d pﬂnclpal balance of the loan, up to the maximum policy
‘undler the National Flood Insurance Program or as otherwise required by Lender, and to maintain. -
jrance for the term of the loan.

on of Proceeds. Grantor shali promptly netify Lender ofaan logs or damage to the Pr . Lender
- proot of loss il Grantor faﬂspto Jg };o wzﬂ fifteen (1 davs of the casualty. gther or not.

any i time become acated In-an area designated by the Directoi of

' T-feurity:ls impaired, Lender may, at its election, apply the procesds ta the reduction of the : L

payment of any fien affecting the Property, or the restoration and repair of the Property.

) apply the proceeds to restoration and repair, Grantor shail repa!r ore‘r)gjplace the dam or: -‘
i lmpmvements i’ a manner satisfactory to Lender. Lender shall, «zon sanafactory proof of such

it reimburse Grantor from the proceeds for the reasonable cost of repair or restoratmn if
8 n default hereunder. Any mcaads which have not been disbursed within 180 days after their

lﬂd which Lender has not committed 10 the repair or restoration of the Property shall be used ﬁm o
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pay any amount owindq to Lender under this Mongaqe. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Compliance with ExiatlnF Indebtedness. During the period in which any Existing Indebtedness described
below is in elfect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a du?Iicati'on of insurance requirement. |If
any proceeds from the insurance become payable on loss, the provistons in this Mortgage for division of
rggg{egds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inclug‘lerzﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proc n%Is
commenced that wou'd materially affect Lender’s Interests in the Pr_o‘neny Lender on Grantor's behalf may, but
shall not be re?uirea 12, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest ai the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment &y Zrantor. All such expenses, at Lender's option, will al) be payable on demand, (b) be
added o the balance of \he credit line and be apportioned among and be payable with any installment payments
to become due during eithe () the term of any applicable Insurance policy or” (i} the remaining term of the Credit
Agreement, ar (c) be treated as-a balloon payment which will be due and payable at the Credit Agreement's
maturity, This_ Morigage also vall ‘secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other.rgats or any remedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

'{AJA#HANTY; DEFENSE OF TITLE, The fokowing provisions retating to ownership of the Property are a part of this
origane.

Title. Grantor warrants that: (a) Grantor tlds good and marketable title of record to the Property in fee
simple, free and clear of all tiens and encumbrz.zes other than those set forth in the Real Property description
or in the Existing Indebtedness section below L in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in corsication with this Mortgage, and (b) Grantor has the full
right, power, and authorily to execute and deliver this Mortgage 1o Lender.

Defense of Tile. Subject to the exception in the paragranh above, Grantor warrants and will forever defend

the title to the Propeny against the lawful claims of ai persons. In the event any action or proceeding is
0

commenced that questions Grantor’s title or the interest o L.einder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominz oarty in such roceeding, but Lender shall be
entitled 1o panljcipate in the praceeding and to be representec. In the proceeding by colingel of Lender's own
choice, and Grantor wiil deliver, or cause to be delivered, to Leider such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granlor warranis that the Property and Grantor's use of the Property camplies with
all existing applicable laws, ordinances, and regulations of governmental av.borities.

EXISTING INDEBTEDNESS. The following pravisions concerning existiry—indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Exiating Lien. The lien of this Mertgage securing the Indebtedness may be cecondary and inferior to an
existing lilen. Grantor expressly covenants and agrees to pay, or see to the paymnent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under e nzijuments evidencing
such indebtedness, or any default under any security documents for such indebtedness:

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgfage by which that agreement is moumied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
r by any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any’
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expanses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is flled, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and ablain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entitled 1o participate In the.
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrnteisei lo"be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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t“hit me and take whatever other action is requested by Lender to perfect and contrnue

anger's Praperty. Grantor shail reimburse Lendar for all taxes, as described below, together

ol mm Enourrod In recording, perfecting. or continuing this Mort , including without limitatfon a!l
mentary stamps, and other charges for recording or register ng this Morigage. - -

Tho fotlowmp shall constitute taxes to which this section applres “{a) as rﬁc fax upon this type of
.8 upon any part of the indebtedness secured by th specific tax on Grantor
i9 ‘authorized or required to deduct from yments on the ednoss secured by this of
) (c}ataxonmls pe of Mortga aqaln st the Lender or the holder of the Credit
it and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
: :mnde by Grantor. -

Toxes, H any tax: to which this section appiies is enacted subsequent to the date oﬁ this -
,-this event shall have the same effect as an Event of Default (as defined below' g may

lﬁy or all of its avaiiable remedies for an Event of Default. as provided nless amor
1 tax before it becomes delinquent, or SF )} contests the tax as provided above in the Taxes and
opoons with Lender cash or a sufficient corporate surety bond or cther security satisfactory. -

f '~'\' )

wrom ara g part of this Mortgage.
Amnrgv This instrument shalt conotitute & security agreement 10 the extem any of the Property
W other qgersonal property, and Lender shall have ali of the rights of a secured party und
_ m Commerciai ‘>nde as amended ffom time to time.

- Upon racuest by Lender, Grantor shall execute financing staternonts and ta.ke whatever
uosted bu-Lender to perfect and continue Lender's security interest .in the Rents and
opom; In adartion 2 recording this Mortgage in the real propeny recotds, Lender-may, al any
wﬂh nher authoriza’.c; from Grantor, file executed counterparts, copies or reproductions of this.~
. isa ﬁnancin statemen’. Grantar shall reimburse Lender for all expenses incursed in perfecting or -
thie &ecurity merest. Upca default, Grantor shall assembie the Personal Pr in & manner and -
J'placereasonably convenient t0 Crantar and Lender and make it avaulable t~ Lender within three (G) days

rocoipe of written demand from Lende”.

.- The: rnailin ‘addresses of Granic: (debtor) and Lender {secured party), from which mformauon
mﬂn security interest granted by thi; Mortgago may be obtained {each as required by, the Umform
Code), are as stated on the first page ot this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thc ‘ollowing provrsions relating to further assurances and
=i Al’nct are 2 pan ‘of this Mortgage.
¢ Assurances. A any time, and from time to time, upon request of Lender Grantor will make, executo
. -or will cause t0 be made, executed: or delivercg, to Lender or to Lender's designee, and when:
y Lender, cauoe to.be filed, recorded, refited, o r2racorded, as the case may be, at such times -
puoh ofﬂceo angd places as Lendor may deem appropriate, #=y. and e!! stich mon . deeds of truat
e I deeds, security agreements, financing statements, contnuacinn statements, |
SESUTRIV cen"}ﬁcates and other documents as may, in the sole omm of Lender, be nec
proe .to.ﬂﬂoctuato, complete perfect continue, or preserve (a} the chligations of Grantor u
: , and th Related Documents, and {b) the liens ane security interests created by thls
- whelher now owned or hereafter acquired by Grenicr. Unless prohibited by law or
the contrary by Lender in writing, Grantor shall reimburse Lenda, for all costs and expenses.
Tad in-connection with the matters referred to in this paragraph. -

™ act. If Grantor fails to do any of the thmos referved to in the prececling paregraph. Lender may
40 -for-and In the name of Grantor and anlor's expense. . For such purprses
maaopoi Lender as Grzotor's attorney-m—!‘act for the purpose of making, uecutr delwerm
nn. and doing ali other things as may be necessary or desirable, in Lerder's e oprmon. o
a matters refesred to in the preceding paragraph.

R -

< ali the obligations im Grantor under this Mort i execute and
antor a suitable satlofaction of this M ee?age and suitable statemen termrnatron of any financin
on: e evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay.
- pplicable law, -any reasonable termination ‘fee as deterrnmed by Lender from time. to time.
‘ ment s mace by Grantor. whether voluntarily or otherwise, of ha¥ guarantor or hy any third- party, on
Otec m and thereaiter Lender is forced to remii: the amount of t o Grantor's trustee in
LY O similar under any federal or state bankruptcy Iaw of Iaw for the reliet of debtors, (b)
a‘_o_f‘?qm‘ t. ecree or order of any court or administrative body having jurisdiction over. Lender of
udlﬁropaty ‘mltg}’ reagon of any settiement or compromise of. any claim made by Lender with any -
nicl mgwiﬂrout i fon Grontor). he indebtedness shall be considered unpaid for the purpose o!'
- of this Mortgage shall continue to be effactive or shalf be remstaied -as the case
mtm:ndlng any cancenation of this Mortgage or of any note or other instrument or agreement.
ing tha indebtedness and the Property will continue to secure the amount repaid or recovered to the same
- it that .amount never had been originally received by Lender, and Grantor shall be bound by any
decree, order, settiement or. compromise relating to the indebtedness or to this Mortgage. r

Each of the. following, at the option of Lender, shall constitute an event of defauit ("Event of Detauit")
- -(&).Grantor commits fraud or makes.a material misraprasentation at any time i connection.
ne account. Thig can include, for exarnple, a faise statement about Gran:ors income, m. _

REIEETt

Aermr FINANGING STATEMENTS. The following provisions felaing 10 this Mongage as 8

..t Grantor oays ail the Indebtedness when due, terminates the credrt une account, arld | _
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“flabilities, or any other aspects of Grantor's financia! condition. (b) Grantor does not meet the redpaymem terms of
~the credht line account, (c? Grantor's action or Inaction adversely alfects the collateral for the credit ine account or
. Lencer's rights in the collateral. This can include, for example, failure 1o maintain required insurance, wasle or
;»destructive use of the dwelling, failure to pay taxes, death of all persons llable on the account, transfer of titie o
hale of the dwelling, creation of a lien on the dweilin without Lender's permission, foreclosure by the holder of
»another lien, or the Use of funds or the dwelling for prohibited purposes.

FRIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any, Event of Default and at any time thereafter,
i.Lender, at its option, may exercise any one or more of the following fights and remedies, in addition to any other
-~‘rights or remedies provided by law:

Accelerate Indebtedness, Léender shall have the right at its option without natice to Grantor to declare the
entir? ch:ebrt)edness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Persona) Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cammercial Code.

Coflect Rents~ Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis. incluqu amounts past due and unpal
n

, d, and apply the net proceeds, over and above
Lender's costs, zgainst the Indebtedness. In furtherance of this right, Lender ma require any tenant: or other
user of the Propeity in make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grante, ,1'revocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment increof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or oiper users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mzan, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this sohparagraph either in person, by agent, or through a receiver.

Mortgagee in Paosaeasion. Lencer shali have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any parl of the Property, with the power to protect and preserve
the Property, to operate the Properly prauading foraclosure or sale, and to collect the Rents from the Property
and apply ;he praceeds, over and tbove the cost of the recewerahgg, against the indebtedness. The
moitgagee in possession or recefver ey Nerve without bond if permitted by law. Lender's right to the
appoiniment of a recelver shall exist wre'hiar or not the apparent value of the Property exceeds the
Indebledness by a substantial amount. Emp.oymant by Lender shall not disqualify & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicie: de:ree foreciosing Grantor's interest in all or any par of
the Property.

Deficlency Judgment. ! permitted by applicable lay, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due to Lender atter applicatior of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Cranio: hereby walves any and ail right to
have the property marshalled. In exercising its rights and remedies, Lerr'cr shall be free to sell ail or any part
of the Propenty together or separately, in one sale or by separate sales. " Larder shall be entitled to bid at any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anc place of any public sale of the

Personal Property or of the time after which anr private sale or other intendeo disposition of the Personal

S;rope?y Is ép be irtrixacie, Reasonable notice shall mean notice given at least ten (1f)) cays before the time of
e salé or disposition.

Waiver; Election of Remedies. A waiver by ang panty of a breach of a provision of tnis *ortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliancz with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pusasii of ang other
remedy, and an election 10 make expenditures or lake action to perform an obligation of Granor under this
Mortgage after failure of Grantor to pertorm shali not aftect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortga%e_. Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys'
lees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessar\f at agg time for the protection of its interest or the
cnlorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inferest
from the date of expenditure until rePaid at the rate provided for in the Credit Agreement, Expenses covered
brt this paragraph inciude, without limitation, however subject to any limits under applicable law, Lendet's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for-
bankrupicy proceedings d[mc!uding eflorts to modity or vacate any automatic stay or injunction), ,apFeais_a_nd.‘ ‘
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle reports - -
(including foreclosure reports), surveyors' repors, and aprPralsal fees, and title insurance, to the extent -
Pefmﬂt by applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without -Hm}taﬂon any -
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunles_s ,
otherwise required by law), and shall be etfective when actually delivered, or when deposited with a nationally
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ovarniont courer, o, ! maled, shal be deermed effective when depostted in the United swea mail fist
- mrlgslaefed mal,

adagrgsg repaid, directed to the addresaes shown near the beginning of this'

of the notice is ta chan s ar!dress Al coples of netices of.
or of an;p?ilrego:ﬁich has priority over thisgﬁ o

0“9&99 shall be sent 10 Lender's address, a8 -

' n&lr l!le banfnnmg of thie. Mortgage For notice purposes, Grantor agrees to keep Lender mtonned at a!' Lo :

artor's current addrest.
- PHOVIS!OHS The follmmng masce!lanecus prowalons are & part of thig Mortgage ,
This Murtgage, together with any Related Documents, constilutes the entire understanding and

the parties as to the matters set forth in this Montgage. . No aiteration of or amendment t This - -_7"‘..-."'.‘776
gl.ali be effactive unless given in writing and signed by the party o pames sought 1o be ch ar 9&1 o

alteraﬂan or amendme

Law, mmmmmw:mmwma«mwwummmsmw. |

ﬂ'zymtwmmmmwanuommnmrmmmimmmsmw-

Hud a Captinn headin in this age are for convemence purpases only and are. nm tﬂ be
mm'&‘m ene the provisions of this Mogg%ge p

. ‘There shall t& 110 merger of the interest or estate created by :his Mortgage with any oitwer mter&st or -

in:the Property a* ar‘,r trne held by or for the beneﬁt of Lefder in any capacity, without the writien - -

of Lender.
" Plg'u. All obizgarlans of Grantor under this Mortigage shall be joint and several, and all references .

ad every Grantor,  This menns tha: eac ot the persons s:gmng below is - - s

: for a ohliqaﬂons in tia Mortgage.

It a court of competant jurisdiction finds any provisizn of this Mortgage to be invalid of

de. as to any or urzumstance, such finging shall not render that provision invalid or

{ eable as to any 8 o7 circumstances. If feasible, any such offending provision shail ba; K
i o T e e e o
i v ¥ :

pokors and Assigne. Subject to the limitatione £iated in this M age on transfer of Grantar's interest

'tgali be binding upon and inure 1o the bunelit of 1he ® their Successors and nesigne.

Property becomes vested in a person Jthar than rantor, Lender, without notice: w rantor

with Grantor's successors with_reference tc iy Morigage and the' indebledness by way of &

& .n :“ or axtension wfﬂ'lout releasing Grantor from the olrgations of this Mortgage or hah!’ iy under the. -
°’ "' Em Time is of the essence in the performance of shis Mortgage. o

or_hereby releases arnd waives  all rigirgsmand beneits. oi the'-;_- o

: Grant
] .uﬂmption iavm of the State of mino:s asto all Indebtedress sauured by t ortgage. -

) t:onum Lender shall not be deemed to have waived an{éinrmn under this Mortgage (or under :
Rek unlm such waiver is In writing and sign cer. - No delay or omission on the
i in: exorcsi g‘arm right shall orerate as a waiver of rimt Of any other right. A:waiver by .-

constitute a waiver at of ’?r ice 4 pary's right otherwisa =~ -
D -

prior waivar by Lender nor any

of a provision of age
u-g cmﬂphance wnh pl‘OVISIOﬂ or any other ufxovlsion
e or any af

Grantor, shall constitule a waiver of &ny of Lerasi’s

ons uto an future iransactions. Whenever consent by Lender is requirsd in: gﬁs Mortgage,
such consert ?r Lender In any mstance ghall not constitute continuing cursent to subsequent
S _ ~

. _ ere such Consent is required.
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Jean R, Glover

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 2L L/nN00 S )
) 88
COUNTY OF__ Z 00« )

On this day before e, the undersigned Notary Public, personally appeared Robert Giover and Jean P. Glover,
to me known to be the individuals described in and who exacuted the Mortgage, and acknowledged that they
signed the Mortgage as tniaz ree and voluntary act and deed, for the uses and purposes therein mentioned.

i S
Giver. un y hand and offictul seal thia __Z_g}”’- day of Quu{{ 19 K

B Vi Flizrred) Residing at /20 /- ASHAND &¥e cilycping L (50622
Nofary Public In and forthe Stateof __. 2% / /N S - “C )ﬁ‘Fff‘ﬁT ;‘I:A 13
SONIA RAMOS

My commission expires __A74,70H S, ) 1 Z¢3()2  NOTARY RUBLIC. STATEOF LLNOS  §

' COMMSSONEIPFES 391000}
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