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Southern Pacific Mungd gCL)
PO Box 808041 / Prepared by: N. MCSWINE

Petaluma, CA ‘54@;*’

Attn: R. Gibeson #130 EOUNTRYNIGE HOME LOANS, INC.
LOAN # 5526081 ./ 12920 N. ASHLAND AVE
CHICAGO, IL 60657-4004

E— J_u___ R

ESCROW/CLOSING #: -
CASE {#: IL1319331163?0

LN #7001007283

THIS SUBORDINATION AGREEMENT is made this’ < 27th g
by and between _ SQUTHERN PACIFIC FUNDING CORPORATION

a corporation. with a place of business at 3650 N. Laughlin Rd., Santa Rosa, CA 95403

(" Subordinating Lender”) and . . V%
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CASE 4: 1L1319331163703 LOAN #: 5526081
COUNTRYWIDE HOME LOANS, INC.
a corporation, with a place of business at
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender' S
WHEKEAS, _
~ Kevin & Suni C. Martin

("Bomrower™) excculed and delivered to Subordinating Lender a mortage in the sum of
$48,000.00

dated, June 16, 1998 . and recorded +July 27, 1998

in Mortgage Book Volume- 98633061~ page _. in the records of
Cook Couply, which mortgage is a licn on the following described property:

Lot 17 in block 11 in Kinsey's Higgins Road subdivision of that part of ™"
section L and 12, township 40 north, range 12, east of the third principal

_ meridian. in Cook County, Illinois. =~ __

PIN 12-12-112-017

Address: 7640 W. Balmoral Ave., Chicago, I 6056

WHEREAS, the Borrower exceuled and delivered to Lender a morlgage in<ns suim of
$138,057.00 1\

which mortgage is intended to be recorded herewith in the records of Cook J County,

WHEREAS, Lender has required as a condition of its loan lo Borrower that the licnof the morigage
exceuted by Borrower o the Subordinating Lender be subordinated 10 the lien of the morigarne txecuted by
Borrower (o Lender to which Subordinating Lender has agreed on the conditions provided herein,
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CASE #: TL1319331163703 LOAN ##: 5526081
NOW THEREFORE, intending 10 be legally bound herehy, the undersigned agree as follows:

i, That the fien of mortgage cxecuted by the Borrower © Subordinating Lender is and  shall be
subordinzcito the lien of the mortgage excouted by the Borrower 1 Lender provided, however, that the lien of
the mortgags i Subordinating Lender shal) be subordinated to the tien of the mortgage W Lender only to the
extent that the lion of the monigage (o Lender s, as a result of this Subordination Agreemest, a validly perfect
first lien scourityanizrest in the above-described property.

2. That the merigupe executed by the Borrower to Subordinaling Lender is and shall be subordinated both
in licn and payment to the mortgage cxecuied by the Borrower o Leader 1o the extent that the mortgage (o
Lender is, as a resull of his Subordination Agreement, a validly perfect first lien sccurity interest in the
above-described property.

3. That to the cxient the meurtgage of Lender is, as a result of this Subordination Agreement, a validly
perfect first lien sccurity inlerest in the abuve-described property, the licn of the morlgage executed by Borrower
to Lender shall not be aflected or impairai by a judicial sale under a judgment recovered under the mortgage
made by the said Borrower 1o Subordinaurg Lender but any such sale shall be subject to the tien of the said
mongage cxecuted by the Barrower to Lenoer csavell as any judgment obtained upon the bond or note secured
thereby.

IN WITNESS WHEREQF, the partics hereto have set their hands amid seals hereto as of the date first above
written.

SOUTHERN PACIFIC FUNDING CORPORATION  SOUTHERN PACIFIC FUNDING CORPORATION

. T
-~ R

By, s e By: (0% {ManKias
LINDA GARCIA — LIRS i
Title: _ MORTGAGE SERVICE OFFICER Titlg: ASST/ WITE PRESIDENT
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Loan #7001007283

State of Califorma

County of __SONOMA

On _July 27, 1898 , before me, . Robin D, Gibeson a

Notary Public, personally appeared __Linda Garcia, #ortgage Service Officer and
Eart Martine, Asst. Vice President --e-----wwe-w.a & Sttt

personally known o me (or proved to me on the basis of siusfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrutiiest-and acknowledged 10 me
that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/hec/their signature(s) on the instrument the person(s), or the entity upon behalf of which

the person(s) acted, execuied the instrument.

e héng
OFFICIAL SEAL . 77482 0))

WITNESS my hand and official seal. et A7) ROBIND GIBESQH £
hom Srfdm e NOTARY PUSLIC - ALl
COUNTY OF SONOMA

N ! ii’, / My Comm Exp Juty 13, 2001 ?
4,7 , / & . vawwwv-z
Signamure (If[fcé/éa(, ///* A lg-,gﬁ,t_,, (seal)
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