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THIS MORTGAGE ("Security Instrument") is given on Jul o 22, 1998 The Mortgagor is
KEVIN M MARTIN, AND AND SUNT C MARTIN, HUSBAND Agn WIFE AS TENANTS BY THE

ENTIRETY

("Borrower”). This Security Instrument is given 1o

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of ~ NEW YORK . and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND EIGHT HUNDRED THIRTY FOUR and 0u/150

Doltars (U.S. 5 137,834.00 5. This debt is evidenced by Borrower's note dated the ‘ame-date as this
Security Instrument ("Note'), which provides for monthly payments, with the foll debt, if not paid eartier, due and
payable on August 1, 2028 . This Security Instrument secutes to Lender: (a) the repayment of the debt
evidenced by the Note, with inierest, and all renewals, extensions and moedifications of the Note; (b} the payment of all
pther sums, with interest, agvanced under paragraph 7 lo protect the security of this Security {nstrument; and (ci the
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CASE #: 1L1319331163703 LOAN #: 5526081
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described property located in
CO0K County, Illinois:

LOT 17 IN BLOCK 11 IN KINSEY'S HIGGINS ROAD SUBDIVISION OF THAT PART OF

SECTION 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 12-12-112-017

Parcel ID #: 1212112017
which has the address of 7640 WEST BALMORAL.CHICAGO
[Street, City]
linois 60658 (" Property Addrers”):
(Zip Cade)

TOGETHER WITH all the improvemenis” sow or hereafier erected on the property, and all easements,
appurtenances and {ixtures now or hereafter i part o the zroperty. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully-anized of the estaie hereby conveyed and has the right 1o
morigage, gran! and convey the Property and that the Property-is/uvencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Properiy pgainst all claims and demands, subject to any
encurmbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for ntionz! use and non-umiform covenamis with
limited variations hy jurisdiction to constitute 4 uniform security instrument coveriag real propeny.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prireinal of, and interest
or, the debl evidenced by the Note and jare charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach/pronthly payment,
together with the principal and interesi as set forth in the Note and any late charges, a sum for (a) z2xrs-and special
assessments levied or o be levied against the Property, (b} leasehold payments or ground remts on (he Proncrty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a motigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”). or in any year in which such premium
would have been required if Lender still held the Security instrument, each monthly payment shall also include either: (i)
a sum for the annual mortgage insurance premium Lo be paid by Lender o the Secretary, or (i) a monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount o he
determined by the Secretary. Except for the monthty charge by the Secretary. these items are cailed “Escrow liems” and
the sums paid 10 Lender are called "Escrow Funds.”

Lender may, at any time, coilect and hold amounts for Escrow lems in an aggregate amount not {0 exceed the
maximum amount that may be required for Borrower's es¢row account under the Real Estate Settlement Procedures Act
of 1974, 12 U.5.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to lime ("RESPA"}, cxcept that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are availsble in the account may not be based on amounts due for the
morltgage insurance premium,
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CASE #: 1L1319331163703 LOAN #: 5526081

If the amounts held by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borfower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any ume
are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. It Borrower
tenders to Lender the ful} payment of ali such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and {¢) and any mortgage insurance prenmium installment that Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for b insiallments for items (@), (b), and (¢).

3, Applicauen of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the raoiigage insurance preminm to be paid by Lender to the Sccretary or 10 the monthly charge by the
Secretary instead of t-¢ pionthly morigage insurance premitn;

Second, o any tax.s. special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requires:

Third, to interest due undel e Note;

Fourth, to amortization of the nrincipal of the Note; and

Eifth, to late charges due undei s Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property, whether
now in exisience or subsequently erected, agumst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail ke maintained in the amounts and for the periods that Lender requires.
Borrower shal! ¢lso insure all improvements on lie Zreperty, whether now in existence or subsequently erected, against
toss by floods to the extent required by the Secretary. AllGisurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceprable to, Lender,

In the event of {oss, Borrower shall give Lender immediate notice by matl. Lender may make proof of loss if nol
made promptly by Borrower. Each insurance company concerned is lie'eby authorized and directed (o make payment for
such loss directly to Lender, instead of to Borrower and to Lender joint's~All or any part of the insurance proceeds may
be applied by Lender, at its option, cither {(a) to the reduction of the indZotedness under the Note and this Security
tnstrument, first (o any delinguent amounts applied in the order in paragraph.d, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proczeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding.indebiedness under the Note
and this Security Instrument shall be paid o the enrity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Prepert: that exlinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall puss o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s’ Jioan Application:
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence wihin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propeity) and shall
continue 1o occupy the Property as Borrower's principal residence for at lcast one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumsiances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commil waste or desiroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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CASE #: 1L1319331163703 LOAN #: 5526081

Borrower shall also be in default i Borrower, during the loan application process, gave materially false or inaccurate
information or starements to Lender (or faited to provide Lender with any materia) information) in connection with the
loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the
Property as a principr! residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 10 the Property, the feasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other (aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the oxtent of the full amount of the indebtedness that remains wnpaid under the
Note and this S2curity Insirument. Lender shalt apply such proceeds to the reduction of the indebiedness under the Note
and this Securny Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of piincipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymems, v pich are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
Over an amount requited tonay all outstanding indebtedness under the Note and this Security instrument shall be paid to
the entity legally eatitled &ercin

7. Charges to Borrowe and Protection of Lender’s Rights in the Property. Borrower shall pay ali
governmental or municipal clierges. fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o the enniviwhich is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s rogoest Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Botrower fails 1o make these paymerts or the paymemts required by paragraph 2, or fails 10 perform any ather
covenants and agreements contained in this Securio fnstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or
regulations), then Lender may do ind pay whatever is njcessary fo protect the value of the Property and Lender’s rights
in the Property, including payment of iaxes, hazard insurdiwe and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph’ shall become an additional debt of Borrower and be
secured by this Security Instrument. These amoumts shafl bear interest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall he immediately duc and payable.

Borrower shall promplly dischiarge any lien which has prierity-ever this Security Instrument uniess Borrower: (@)
agrees in writing to the payment of the obligation secured by the Jien in a/mantier acceptable to Lender; (b) contests in
good faith the lien by. or defends against enforcement of the lien in, fegal preceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sceures (rom the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument. I Lender determines that aipact of the Properly is subject 1o
a lien which may atain priority over this Security Instrument, Lender may give Borrowe: o notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Qaysoi e giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dei,

(8) Default. Lender may. except as limited by regulations issued by the Secretary, in e case of payment
defaults, require immediate payment in full of all sums secured dy (his Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior (o ar on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for 4 period of thirty days, to perform any other obligations comained in
this Security Instrument.
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable faw (including Section 341¢d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C.1701j-3(d)) and with the prior approval of
the Secretary. require immediate payment in full of afl sums secured by this Security Instrument if:
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CASE #: 1L1319331163703 LOAN #: 5526081
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 occupy the Property bul his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circamstances occur that would permit Lender 1o require immediate payment in full, bw
Lender does not require such payments, Lender does nol waive its rights witht respect lo subsequent events,
{d) Regulations of HUD Seccretary. In many circumsiances regulations issued by the Seeretary will limit
Lender's rights, in the case of payment defaulls, 10 require immediate payment in full and foreclose if not paid.
This S¢curity nstrument does net authorize acceleration or foreclosure if not permitied by regulations of the
Secretary
(e) Mortzag> Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligible fur insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may. a1
its option, requre immediate payment in full of all sums secured by this Security Instrument. A writlen
statement of any 2athevized agent of the Secretary dated subsequent o 60 days from the date hereof. declining
o insure this Security lastrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forequing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leudzy's failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a righito be reinsiated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount ¢ue xader the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinsce, the Security fostrument, Borrower shall ender in a lump sum all
amounts required to bring Borrower’s account curteait including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonzble amd customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rcinstaiement by Borrower, this Security Instrument and the
obligations that it securcs shatl remain in effect as if Lemler had not required immediate payment in full. However,
Lender is not fequired to permit reinstatement if: (i) Lenmder (nas” accepted reinstalement after the commencement of
foreclosure proccedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different’ grounds in the fuiure, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument” siavted by Lender 1o any successor in
interest of Borrower shall not operate o release the liability of the original Borrower-or Gorrower’s successor in interest.
Lender shali not be required to comumence proceedings against any successor in inie est or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument’ by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendlr i) exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aud agreements of
this Security Instrumem shall bind and benefit the successors and assigns of Lender and Borrower, snbject to the
provisions of paragraph 9(b). Bortower’s covenants and agreements shall be joint and several. Any dorrower who
co-signs this Security [nstrument but does not execuie the Note: (a) is co-signing this Security Instrument only fo
morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Instrument: and (c) agrees that Lender and any othier
Borrower may agree to extend, modily, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without that Botrower's consent.
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CASE #: 1L1319331163703 LOAN #: 5526081

§3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Barrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any address Lesder designales by notice to Borrower. Any notice
provided for in this Security lastrument shall be deemed to have been given 1 Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument er the
Note conflicts with applicable faw, such conflict shall not affecs other provisions of this Security Instrument or the Nate
which can be‘given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are decluied to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazardous Svbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is in viotatior! ¢of any Environmental Law. The preceding iwo sentences shall not apply to the presence,
use, of storage on the Propety of small quantities of Hazardous Substances thai are generally recognized to be
appropriate to normai residential uses 7nd.to maintenance of the Property.

Borrawer shall promptly give Ledder written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency! or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has actu ] knowledge. If Borrower learns, or is notified by any govermmnental or
regulaiory authority, that any removal or othe/ romadiation of any Hazardous Substances aftecting the Property is
necessary, Borrower shall promptly take all necessesy vemedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsianves” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sub:tanzzs: gasoline, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solveats, “materials containing asbestos or formaldebyde, and
radioactive materials. As used in this paragraph 16, "Enviransiontal Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safetyOr environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows;

17. Assignment of Rents. Borrower unconditionally assigns and transicrs’to Lender al} the renis and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rens aod revenues andd hereby directs each
tenant of the Property to pay the rents o Lender or Lender's agents. However, prior<o_Lender’s natice {0 Borrower of
Borrower’s breach of any covenan( or agreement in the Security Instrument, Borrowei shai! collect and receive all rents
and revenues of the Property as truswee for the benefit of Lender and Borrower. This assiznment ol rents constituies an
absolute assignment and not an assignment for additional security aaly.

If Lender gives notice of breach to Borrower: (1) alf rents received by Borrower shall be/neld.by Borrawer as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: {0)-Lender shall be
entitled 10 coliect and receive all of the rents of the Property: and {¢) each lenant of the Property shati-pav all rents due
and unpaid to Lender or Lender's agent on Lender's written demand (o the tenanl.

Borrower has not executed any prior assignment of the rems and has not and will not perfornm: any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice off
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Insirument is paic in full
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CASE #: [L1319331163703 LOAN #: 5526081

18. Foreclosure Procedure., If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses incurred
in pursuing the remedies provided in this parageaph 18, including, but not limited to, reasonable atterneys’ fees

and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretury requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of safe provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq} by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nathing in the preceding sentence shall deprive the Sceretary of any rights otherwise
available to #'Lender under this Parngraph 18 or applicable faw.,

19, Releases Upon payment of all sums sccured by this Security instrument, Lender shall release this Sectiriy
lastroment withoti siizige 1o Borrower. Borrower shall pay any recordation cosis.

20. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security ustcament. {f one or more riders are executed by Borcower and recorded together
with this Secusity lustrument, the coveiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeniz-ofthis Security Iasteument as if the rider(s) were a part of this Security
Instrument. |Check applicable bosies)],

[ 3 Condominium Rider L] Growing Equity Rider {1 Other [specity]
L_] Planned Unit Development Rider {1 Graduatet Fayment Rider

L
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rider(s) executed by Borrower and recarded with it.
Witnesses:

b/

..L—-- Lo

il &

LOAN #: 5526081

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security lnstrument and in any

e (Seal)

KEVIN M MARTIN

-

,

) /) /r{, ],’C,(’ / (J,

YNy

-Barrower

USRI -t §

STATE OF ILLINOCIS,
I

= MENETS ) et a
that :

Veergn ey MY M byt WO

" SUNT € MARTIN

Borrower

e (Seal)

-Butrower

1Seal)

-Roerower

County ss;

O eeton v
. personally knowr to me 10 be (i Saine personis) whose pame(s)

. & Notary) Public in and for said county and state do hereby certify

subscribed 10 the foregoing instrument, appeared before me this day in person, and ackrow!edged that =3 k-,
free and voluniary act, for the vaesand purposes therein

signed and delivered the said instrgment as -y v 00

set forth.

Given under my hand and official seal, this . 2. 0 oy

My Commission Expites:

S WY

OFFICIAL SEAL

JULIUS R ALEXANDER 1

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION £ XMRES:03/16/02
L AAAAAAAAAAAAS ARNAAA e ANARANS

day of Do, W
/

P e :

I S -

] a -

\ ) il ~=

- [ ——————
o /
Newrg Public
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