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Prepared by: FIRST BANK D/B/A
FIRST BANK MORTGAGE
135 '~ MERAMEC
CLAYITUN, MO 63105

MORTGAGE

V)
THIS MORTGAGE ("Sccurity Instrument” 1§ given on JUNE 05, 1998 . The mongagor is ?}Y
RYSZARD GRZEGORCZYK AND JADWIGA GR2EGORCZYK , HUSBAND AND WIFE

("Bortower™). This Security Instrument .8 given 1o
FIRST BANK D/B/A FPIRST BANK }YOrTGAGE

which is organized and cxisting under the laws of STATE OF MJ3S0URI , and whose
address is 135 NORTE MERAMEC, CLAYTON, MISSOURIL

("Lender™. Borrower owes Lender the principal sum aof
ONE HUNDRED SEVEN THOUSAND AND 00/100 : '
Dalws (US. § 107000.00 ).
This debt is evidenced by Borrawer's note dated the same date as this Sceurity Instrumep: ("Note"), which providey for monthly
payments, with the full debt, if noi paid carlier, duc and payable on JULY 01, %Zize . This $ecurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intorest end all renewals, cxiensipns and
modifications of the Note; (h) the payment of all other sums, with interest, advanced under paragrarii 7 fo pratect the security of
this Security Instrument; and (c) the performance of Borrower's covenarits and agrecments under thys Secvrity [nstrument and the
Note. For this purpose, Borrower dues hereby mortgage, grant and convey to Lender the following descrioed property located in
COOK County, inois.
LOT TWENTY ONE (21) IN BLOCK TWO (2] IN N. O. SHIVELY AND COMPANY'S
PULLERTON AVENUE PARK ADDITION, BRING A SUBDIVISION (EXCEPT FOR THE
RAILROAD RIGHT OF WAY) SOUTH OF THE INDIAN BOUNDARY LINE, THE BAST
20 ACRES OF THE NORTHEAST PRACTIONAL QUARTER (1/4) OF SECTION 34,
TOWN 40 NORTH, RANGE 12, EAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT REGISTERED AS DOCUMENT NUMBER 445728.

Parcel 1D #:
which has the address of 2304 N WEST STREET RIVER GROVE (Street, City],
ltinois ~ » 80171 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereaficr crecied on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and (hat the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend generatly the title to the Propenty against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by the Note an any prepayment and iate charpes due under the Nole.

2. Funds for Taxes and Insurance, Subject to applicuble law or to a writien waiver by Lender, Borrower shall pay 10
Lender o the day sicnthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments Wwhicn-may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leasehold payments
or ground rents on the Froperty, if any:; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ¥
any; (e) yearly morigage insurance premiums, if any: and {f) any sums payable by Borrower lo Lender, in accordance with the
provisions of paragraph 8, 1 b of the payment of morigage insurance premiums. Thesc items wre calied "Escrow ltems.”
Lender may, at any lime, collect-andhold Funds in an amount not 1o exceed the maximum amount & lender for a federally related
morigage joan may require for Borrawrer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), uniess another law that applies 1o the Funds scts a lesser
amount. If so, Lender may, at any time,criect and hold Funds in an amount not 1o exceed the Jesser amount. Lender may
estirmic the amount of Funds due on the basis 41 varrent data and reasonable estimaies of expenditurcs of fulre Escrow liems or

otherwise in accordance with applicable law.
The Funds shall be held in an institwtion whos2.Zepasits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedzrs Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
pplying the Funds, annually analyzing the escrow account, or verifying

ltems. Lender may not charge Borrower for holding anad ¢
the Escrow Items, unless Lender pays Borrower interest on Vie Funds and applicable law permits Lender to make such a charge.
for an independent real csiate ta>. reporting service used by

However, Lender may require Borrower (o pay # onc-ime charge
Lender in connection with this loan, unless applicable law proviacs otherwise. Unless an agrecment is made or applicable law

requires interest (o be paid, Lender shall not be required (o pay Bonowe any inlerest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inierest shall be paid on the Finds. Lender shall give to Borrower, without charge, an
annuzl accounting of the Funds, showing credits and debits to the Funds 2 the nurpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this §(«curi.y Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicakin law, Lender shali accouni 1 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun.o: the Funds held by Lender at any ime is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling aad, in such case Borrower shall pay
1 Lender the amount necessary 10 make up the deficiency. Borower shall make up the didiciency in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall prompily cefurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scil the Property, Lender, prior to the g24uisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against he sums secured by this
Securify Instrument.

3, Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
} and 2 shall be applied: firsi, (o aiy prepayment charges due under the Noe; second, 10 amounts payable under paragraph 2
third, 10 interest due; fourth, 10 principel due; and last, 1 any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all waxes, assessments, charges, fines and impositions attributable 10 the Property
which may altain priority over this Security Instrument, and Jeasehold payments or ground sents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounis 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaic (0 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines thal any pan of the Property is subject to a lien which may auain priority over this
Securily Instrument, Lender may give Borrower 8 noli
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including oods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
. be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
- coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender shail
.. have the right to hold the policics and rencwals, [T Lender requires, Borrower shall prompuy give to Lender all receipts of paid

* premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender, Lender
may make proaf of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd 1o restoration or repuis of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Seedrity Instrument, whether or not then due, with any excess paid to Borrower, [T Borrower abandous the
Property, or docs nutenswer within 30 days a notice from Lender that the insurance carrier tas offered 1o seitle a claim, then
Lender may collect the insturance procecds. Lender may use the proceeds to repair of reslore the Property or 10 pay sums secured
by this Security Instrumecswhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borsovern oltherwise agree in writing, any application of procecds w principal shali not exiend or postpone
the duc date of the monthly paym<iis referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Leador, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition siail pass 10 Lender to the extent of the sums secured by this Security Instrument inunediately
prior to the acquisition,

6. Occupuncy, Preservation, Maintenance 2nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrpwer shall occupy, cstablish, and use the Uroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occu(sy the Property as Borrawer's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees (n_writing, which consent shalt not be unrcasonably withheld, or uniess
extenuating circumstances cxist which are beyond Barroseer's controf. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Troporty. Borrower shalf be in default if any lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-grait faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instresiedt or Lender’s sceurity interest, Borrower may curc such a
default andl reinstate, as provided in paragraph 18, by causing the s, or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitire of the Borrower’s tnicrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's securily injerest, Borgwer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information o statetrents to Leader (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Note, iaeiuding, but not limited to, represeniatinns
concerning Borrawer's occupancy of the Praperty as a principal residence. If this Securiyy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires foc title (o the Projier'v. the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenizals and agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture ar to enforce laws or regulations), ther:'L<ader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's setions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cout; Faying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Leader may 1ake action under this paagraph 7. Lender
does nol have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender to Burrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
montgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent W the morigage insurance previously in cffect, al a cost substantially equivalent w the
cost (0 Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender. IF
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower whien the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losg rgserve /2 é"
. -

minad f o

126896
q-enuu 19508) Pagedol6 Form/8874 9/90




UNOFFICIAL COPY™" .

payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or 1o provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any wrilien agrecment between Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then dug, with any excess paid 1o Borrower. In the event of a pantial taking of the Property in which the fair markel
value of the Property immedistely before the taking is cqual to or greatet than the amount of the sums securcd by this Securnity
[nstrument immediately before the taking, unless Borrower and Lender otherwise agrec in wriling, the sums secured by this
Security Insrumers shili be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of

nediately before the

the sums sccured immGsiately before the taking, divided by (b the fair market value of the Propenty imi

gking. Any balance sha:l b2 naid (o Bomrower, In the event of a partial aking of the Property in which the fair markel value of the

Property immediaicly befire the taking is less than the amount of the sums secured immediately before the waking, unless
Borrower and Lender otherwite agree in writing of unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Insuvzwnt whether or not the sums are then due.

If the Property is abandoned by Surrower, or if, after notice by Lender (o Borraver that the condemnor offers 1o make an
award or seitle a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized (o collect and apply the proceeds, at its option, cither W resloration oF repair of the Property or 1 the sums secured

by this Security Instrument, whether or not then Jue.
Unless Lender and Borrower otherwise agree «riling, any application of proceeds 10 principal shall not extend or postpone
hs 1 and 2 or change the amount of such payments.

the due date of the monthly payments referred 1o in pazgmap
11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the ume for payment or modification
of amortization of the sums secured by ths Securily Instrument-granied by Lender 1o any successor in interest of Bormower shall
o1 Borrower's successors in interest. Lender shalt not be required to

not operate 10 release the liability of the onginal Borrower

commence procecdings against any successor in interest or refuse (0 extend me for payment or otherwisc modify amortization of
dic sums secured by this Security Instrument by reason of any demgad saade by the original Borrower or BOOwCr's Successors
in inierest. Any forbearance by Lender in exercising any right ar remedy sha!! not be & waiver of or preclude the exercise of any

right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreements of this
Security Instument shall bind and henefit the successors and assigns of Lender an Borrower, subject 1o the provisions of
h 17. Borrower's covenanis and agrecments shall be joint and scveral, Ay, Borrower who co-signs this Security
Instrument but does not execute the Now: (a) is co-signing Lhis Security Instrument on’ 1 mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is oty ersunally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may gie: 1o exiend, modify, forbear or
make any accommodations with regard (o the terms of this Securily Instrument or the Noie without thei Sorrower’s conscal.
13. Loan Charges.  If the Joan secured by this Security Instrument is subject 10 2 law which setr maximum Jnan charges,
and that law is finally interpreted so thal the interest o other loan charges collected or 1o be collecied i coancetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reducu the charge (o the

permitted timit; and (b) any sums already collected from Borrower which exceeded permitied limits will be reiuided 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Bomower. If a refund reduces principal, the reduction will be trealed as a partia) prepayment withoul any prepayment charge

under the Nole.
14, Notices. Any notice (o Borrower oravided for in this Security Instrument shall be given by delivering it or by mailing it
use of another method. The notice shall be directed 1o the Property Address of

by first class mail unless applicable law requircs
any other address Borrower designatcs by notice to Lender. Any notice 10 Lender shall be given by first class mal 10 Lender's
address siated hercin or any other address Lender designaies by notice io Borrower. Any notice provided for in this Security

Instrument shall be deemed 10 have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instruinent shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocated. Tn the cvent that any provision of clagse of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl niot affect other provisions of this Security Instrumeni or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severable. o :
mmmﬁ‘(j ﬁé
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of thc Propenty or any inicrest in it is
sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not & natural person) without
Lender's prior wrillen consent, Lender may, at its opion, require immediatc payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Sccurity Instrument,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay alf sums secured by this Security
instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrpwer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurily Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Praperty pursitant to any power of sale contained in this Sccurity
Instrument; or (h) entry of a judgment enforcing this Secarily Instrument. Those conditions arc that Borrower: (a) pays Lendler all
sums which then »7ou'd be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonab’e 2.torneys' fees; and (d) takes such aclion as Lender may reasonably require 10 assure that the tien of this
Security Instrumeni, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instament shatl continue unchzaved, Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 4 if no acceleration had occurred. However, this right 1o reinstace shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Noie (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly peyments due under the Nate and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated t & s~aie of the Note. I there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance wiit jaagraph 14 above and applicable law. The notice will stale the name and

information required by applicable law,
20, Hazardous Substances, Borrower shall not cause vr_permil the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not doaar allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seavtedicas shall not apply to the presence, use, or storage on the
Property of small guantitics of Hazardous Substances that are generally réeugnized to be appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ein, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance afTecting the Property is necessery., Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazacdous Substances” are those substances defined as oic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamimable or tox'c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti«c asaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propery i ocated that relate
to health, safcty or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. J.ender shall glve notice to Borrower prior to acceleration foliowing Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauit; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalf further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure, If the default ks not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, oo
M_& s
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22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shiail rejease this Sccurity Instrument

without charge io Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplerrem
the covenants and agreements of this Security Instrument as if’ the rider(s) were a part of this Security [nstrament,

{Check applicable box(es)}
(X] Adjusiable Raie Rider {__] Condominium Rider {1 14 Family Rider

{3 Graduated Paymen( Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
{__] Balloon Rider {1 Raie Improvemera Rider [~ Second Home Rider
(C1 VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrercr accepis and agrees o the terms and covenants contained in this Security Instrument and in
yndcr(s) exccuted by Borrower and recorded with i,

Witnesscs: m _
difun e d (12 CCoyl] (Seal)

- R4 s .-—-_Lh.-.—-...—..?o—.__- e —
JADNIGA GRIRGORCZYX |/ Borowes

/

— (Seal)
-Bomower
?OWU P4 a/ e (Seal) / {Scal)
S8ZARD GRZIGORC?- -Borrower -Borrower

STATE OF ILLINOIS, Courcorcs: COOR

X DNDERSIGNED olary Public in and for cand fu anty and staie do herehy cortify hat
nwsimn onzloonczm :um JADWIGA aazncoaézut HUSBAND AND W

. pcrsonally known 10 me (o be the same oson(s) whnse name(s)

subscribed to the foregoing instrument, appeared belore me this day i in . and acknowledged that  W¥sy
signed and delivered the said instrumentas THEIR  free and volintaly act, for the uscs and purposes théssiniset forth,

Given under my hand and official scal, this STH day of 1998

N -

My Commission Expires:-"( 23/ Y

TAL A AL
PETERW T
NOTARY PUBLIC STATE OF ILLIN%S
MY COMMISSION EXP NOV. 221
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 05 day of JUNE , 1998 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Bosrower”) o secure Barrower’s

Adjustabic Ratc Note (the "Note") 10
PIRST BANK D/B/A FIRST BANK MORTGAGE

(the "Lender™) of the same date and covering the property described in the Security Instrument and located au
2304 ¥ WEST STREET, RIVER GROVE, IL 60171

|Propesty Addressi
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PATMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASEZ N THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition to the covenamis and agreements made in the Security
[nstrument, Borrower and Lender furth r corenant and agree as follows:

A. INTERESY RATE AND MONTHLY £2YMENT CHANGES

The Note provides for an initial interest rawe ! 6.875 %. The Note provides {or changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the [irst day of JULY , 2001 , and
on that day cvery 36 month thereafter, Each date ‘on/which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based an arindex. The "Index” is:

WEEKLY AVERAGE YIELD OF THE U.S. TREASURY SECURIUILS ADJUSTED TO A CONSTANT
MATORITY OF THREE YEARS

The most recent Index figure available as of the dale: {x] 45 days ] —
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is biseu vpon comparable
information. The Nate Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Daic, the Note Holder will calculaic my new intesess rate by adding  TWO ANC

1/2 percentage poini(s) ( 2.500 %} to the Currem [ndex.
The Note Holder will then round the result of this addition to the (XINearest [ Next Highest [ Nexs Lowest
ONE-BIGHTH OF GNE PERCENTAGE POINT ( 0.125 %). Subject (o the limits
stated in Section 4(D) below, this rounded amount witl be my new interest rate untl the next Change Date.
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The Note Holder will then determine the amouni of the monthly payment that would be sufficient to repay the
unpaid principal that § am expected to owe al the Change Date in full on the Maturity Daic at my new interest rale
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

() Limits on Interest Rate Changes

{Please check appropriate boxes, if no box is checked, there will be no maximum limit on changes. )

{1} There will be no maximum limii on interest rate changes.
(2) The interest rate T am required 1o pay at the first Change Date will not be greater than

% or less than %.
x] (3) My interest rate will never be increased or decreased on any single Change Date by more than
TWO AND 1/2 percentage poini(s) ( 2.500 %) from
e raiz of interest | have been paying for the preceding period,
(xJ (4) My interest rate will never be greater than 12.875 %, which is called the

"Mexinum Rate."
(E) Effectivz Diite of Changes
My new interes, weie will become effective on cach Change Daie. | will pay the amount of my new monihly
payment beginning on «he st monthly payment dae afier the Change Date until the amount of iy monthly

payment changes again,

(F} Notice of Changes

The Nowe Holder will deliver or mail v me 2 notice of any changes in my interest raie and the amount of my
monthly payment before the effective cate of any change. The notice will include information required by law (o be
given me and also the title ana telephonc wimber of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THZ PROPERTY OR A % SNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is aménd=d 1o read as follows:

Transfer of the Property or a Beneficial Intercst ir Borrower. If al or any part of the Property or any
interes| in it is sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a
nawral person) without Lender's prior writlen consent, Lencer inay, at s oplion, require immediate payment in full
of all sums secured by this Security Instrument. However, this apton shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumend. Jender also shall not exercise this option if: ()
Borrower causes to be submitted to Lender information required by Lender 10 evaluate the intendey ransferee as if
a new loan were being made to the transferee; and (b) Lender reasonabl’ deg:rmines that Lender's seeurity will not
be impaired by the loan assumption and that the risk of a breach of any"cuvenant or agreement in this Sccurily
Instrument is acceptabic to Lender.

To the extent permitted by applicable law, Lender may charge a reasonalie ‘cc as a condilion to Lender's
consent to the logn assumption. Lender also may require the transferce 1o sign ‘&) assumplion agreement thal is
accepiable to Lender and that obligates the wransferee to keep all the promises and agroements made in the Nole and
in this Sccurity Instrument. Borrower will continue to be obligated under the Note and 1%is Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises tic option 1o require immediale payment in full, Lender shal) give detower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the naaee ic delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails ta pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Securiiy Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this Adjusiable

Raie Rider,

&(f‘cf% '=/ (7’)/(_’ fi&f’ Vds i/( /f (ﬁ; (Scal)

RYSZARD GRZEGORCZYX . - Borsowet

= Borrawer

Y, ¢

‘ Uy /G- (Seal) (Seal)
GORCZYX

v { 57‘ Oy (2 a Lalinrmwcr - Botrowsr
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