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MORTGAGE

THIS MORTGAGE ("Security Instrament”) is given on July 27, 1998 . The mortgagor is
JACQUELINE YOUNG, AN UNMARRIED WOmiN

("Borrower”). This Security Instrument is given 10

COREWEST BANC

which is organized and existing under the laws of CALIFORNIA . and whose

address is 5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, £A 92683 (“Lender™). Borrower owes Lender the principal sum of

Fifty-Five Thousand & 00/100
Dovars (U.S. $55,000.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on sugust 01, 2028

This Security Insttument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Insttument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, lllinois:
LOT 32 IN BLOCK 4 IN FRAZER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE

NORTHWEST 1/4, OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel 1D #: 16-13-305-030-0000 VOL 558

which has the address of .
lkinois 60612 3040 WEST LE“NGEZJP Code) ("Property Address”); CHICAGO

ILLINDIS-Siiyle Family-FNMA/FHLMC UNIFORM

s INSTRUMENT Form 3014 §/90
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@’ ) (9808: G1

Page 1 ol 8 VMP MORTGAGE FORMS - (BOIE 217281

pOS L Z

|Street. Cily],




UNOFFICIAL COPY %7sssz

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coustitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shafl pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in ull, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly feasehold payments
or ground rents citthe Property, ii any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly meitgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzpb-8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any umé, ealtect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage loan may tequize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tinie” 12 U.S.C. Section 2601 of seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende: may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance vath apnlicable law.

The Funds shall he held in an institu(ion whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender. if Lender is such an institutiors o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Mems. 1.2nder may not charge Borrower for iolSing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrows: fnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a oie-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicsbls.faw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be 1equived to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest e%i'i-be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits avd urbits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by adplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If i smount of the Funds held by Lender at any
(ime is not sufficient to pay the Escrow ltems when due, Lender may so noti{y Borrewer in wriling, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall inaeup the deficiency in no more than
wetve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, Drior to the acquisition or sale
of the Property, shall apply any Fuuds held by Lender at the time of acquisition or sale as a credit apain:i the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afi payments received by Lenderunder paragraphs
| and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (o amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmesns, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompuly furnish to Lender alt notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured hy the lien in a manner aceepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the len an agreement satisfaciery to Lender subordinating the Jien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prip%. ity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice,

S. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or herealter erected on the
Property insurcd against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or flooding, Jor which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewats. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged <11 the restoration or repair is cconomicaliy feasible and |.ender's security is not fessened. If the restoration or
repair is not economieally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security ‘nstrument, whether or not then due, with any excess paid o Borrewer. 11 Borrower abandons the
Property, o7 does not answei within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may colleet the insviance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secured by this Security Instrumeni:-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquizi? oy Lender, Borrower’s right (o any insuratice policies and proceeds resulting from
damage to the Property prior to the acquisitionsia!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1o, Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establisk, and use the Propeny.as Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronenty as Borrower’s principal residence for at least one year after
the date of cucupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on tic.Property. Borrower shall be in default if any torfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Scecurity st ument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (ne actisz or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security uitzeest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurale informatien or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. ) shis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f.¢ vtle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of I.ender’s Rights in the Property. If Borrower fails to perform the covenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights in th Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leiuer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
«ost 1o Borrower of the mortgage insurance previously in effect, from an alternate mostgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide & loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender

[n the eveni oia total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then drie, with any excess paid to Borrower. In the event of « partial taking of the Property in which the fair
market value of the Propeiry immediately before the taking is equal to er greater than the amount of the sums secured by this
Security Instrument immedia:cly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaiv k¢ reduced by the amount of the proceeds multiptied by the following fraction: (a) the tofal
arnount of the sums secured imivedatety before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedia!y 0% ore the (aking is less tian the amount ol the sums secured immediately before (he
taking, unless Borrower and Lender otherwise-agtee in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrumend whether or not the sums are then due.

If the Property is abandoned by Borrower, cr il afier notice by Lender to Borrower that the condemnor offers to make an
award or seftle a claim for damages, Borrower failz ' cespond to Lender within 3( days after the date (he notice is given,
Lender is authorized to colfect and apply the proceeds, atits ontion, cither lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing “aty application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Witver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument gramed o2 Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-cutcessars in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend tim: for payment or otherwise modify amcntization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy-shawiaot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security (nstrument only to mortgage gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigatcd to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, (adify, forbear or
tnake any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the prircipal owed under the Nete or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or ay other address Lender designates by notice to Borrower, Any notice previded for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, 1f all or any part of the Property or any interest ini
is sold or transferred (ot if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in (ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender evéruises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity i strument without further notice or demand on Borrower.

18. Borrower’s Righi o Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Yistrament discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinztatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a juigment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender ail sums which then would be e under this Seevrily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attormevs® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender c-1zhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Zimon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it ne-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice toBeirower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collec's monthly payments due under the Note-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If {ae'e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and anpticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, xsc - disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that are generally recognizrd t¢ be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic st other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental lLaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that
refate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration Following Borrower's breuch
of apy covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
~
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applicable law provides otherwise). The notice shall specify: (8) the default; (b} the action required (o cure the default:
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Securitly Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shatl refease this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders‘ca t%is Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, ihe-covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmerss of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box{es)
(X] Adjustable Rate Rider [} Condominium Rider (] 1.4 Family Rider
L Graduated Payment Rides Ll Planned Unit Development Rider (;] Biweekly Payment Rider
E Bailoon Rider L] Rate Improvenient Rider [ Second Home Rider
(_vA Rider LX] Other(s) [specify] Occupancy Rider

BY SIGNING BELOW, Borrower accepts and.agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with.
Witnesses:

-Rorrower

{Seal)

-Borrower

(Scal) {Seal)

-Barrower -Barrower

STATE OF ILLINOIS, Ljp,&(;ft County ss:
LoMa UALBURS o 'ovLDL . & Notary Public in and for said county and 2tate do hereby certify

that \o
A GUELOE. Youn

, personaily known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that g he.
signed and delivered the said instrument as V@ frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this &—Tl—j,_ dgy of . {G)C?cé

My Commission Expires:

Notary Public

"OFFICIAL SEALT

MARIA A PEREZ
NOTARY PUBLIC, STATE of ILLINOIS
MY COMMISSION EXPIRES 6/22/2007
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Loan No.: 42001014

ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTAPLE RATE RIDER is made this 27TH day of JULY, 1998, and
i incorporated into aidwhall be deemed to amend and supplement the Mongage, Deed of Trust or Security Decd
{the "Security lnstrumenc™)of the same date given by the unoersigned (the "Borrower") (o sccure Borrower's
Adjustable Rate Note (the "Mzie"y 10

COREWEST BANC

(the "Lender™) of the same date and covering the property described in the Security Instrument and located ai:

SUWAL-WEST LEXINGTON
CHICARG, IL 60612

[Projenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FUR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOQTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATEATE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and ag cements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 12,750 %. The Note provides lor changes in the interest rate

and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument Fart 3192 (7/02;
DDS-R36 Page 1 0f 4
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Char.ge Dates
The inierez: rate [ will pay tnay change on the 1T day of AUGUST, 2000,  and on that day every

6TH monthheicatter. Each date on which my interest rate could change is called a "Change Date,”

(B) The Indey

Beginning with the fivst. Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. doliar-denoininated deposits in the London Market ("LIBOR") as
published in The Wall Streat Journat. The miost recent Index figure avaifable as of the first business day of the
month immediately preceding the month in which the Change Date oceurs is called the "Current Index.”

If the Index is no longer availabté, the Note Holder will choose a new index that is based upon comparabie
information. The Note Holder will give me aotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder witl Calculate my new interest rate by adding
EIGHT AND ONE QUARTER percentage point(s)
¢ 8.250 % ) to the Current Index. The Note Holder will'then round the result of this iddition to the nearest
one-eighth of one percentage point (0.125%). Subject to t'ie Jimits stated in Svction 4(D) below, this rounded
amount wilf be my new interest rate antil the next Change Lre,

The Note Holder will then determine the amount of the montily payment that would be sufficient 1o repay the
unpaid principal that | am expected (o owe at the Change Date in Tuil on the Maturity Date at niy new interest rate
in substantially equal payments. The result of this calculation will be'the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be gécaler than 15,750 % or less than
12.750 %. Thereatter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE AND ONE-HALF percentage point(s) ( 1.500% ) from Cic rate of interest | have been
[iiéyit}gB B)r ;hc preceding six months. My interest rate will never be greater than 19.750% nor Tess than

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity - Freddie Mac Uniform Instrument Forn 5492 (792
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(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment chanp<s again,

{F) Notice or-Lkanges

The Note Holte-wiii deliver or mail to me a notice of any changes in my interest ratc and the amount af my
monthly payment befoie e effective date of any change. The notice will include information required by law to
be given me and also the titte/and telephone number of a person who will answer any question [ may have
regarding the nolice.

B. TRANSFER OF THE PROVELRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inrirement is amended 1o read as follows:

Transfer of the Property or o Benuficial Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or i¥ a bonedicial interest in Borrower is <old or transferred and Borrower is not
a natural person) without Lender's prior written corsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this optic: shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Szcurity Instrument. Lender also shall not exercise this
option ii: (a) Borrowet causes to be submitted to Lender incormation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferce:an! (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that tne nisk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by appticabic law, Lender may charge a-+wasonshle fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transferee to'sign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep all the promises a7 agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under tie Moteand this Security
Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in fuli, Lender shall give Sorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f BorsowierJails to pay
these sums prior to the expiration of this period, Lender may invoke any remedivs permitted by this Security
Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Adjustable
Rate Rider. '
L dt A " / - /A7 TF s
,.mUEL/NE Yo y
i / L " (

s

\
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Loan Number: 42001014

OWNER OCCUPANCY RIDER

This rider is maae this 27TH day of JULY, 1998 and is incorporated into and shail be
deemed to amend and supplement a Deed of Trust dated of even date herewith, covering the property described
therein at:

LOT 32 IN BLOCK 4 IN FRAZER'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE

NORTHWEST /4, OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE
13, EAST/UF_HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. [LLINGLS

Borrowers agree tharthis ridet is being given as consideration (o Lender for granting loan 10
Borrower(s), and for the purgose of Borrower(s) making certain certifications, agreements and representations 10
Lender regarding occupancy of (e sbove referred to property.

Borrower(s) understands and aarees that Lender's sole indugement for granting 4 loan on the subject
property is hased upon full reliance upon the foltowing:

The furds representing the loan proceeds are obtained by Lender upon sale of the loan to the Federal
Home Loan Mortgage Corporation {"FHLMC") or th: Feveral National Mortgage Association ("FNMA®) or

Institutional {nvestors,

FHLMC, FNMA and Institutional investors require, s a.ondition to purchasing the loan that, aniong
other things, the Borrower(s) occupy the subject property as its yeir-round primary residence.

Borrower(s) herein certities under penalty of perjury that Borroveer(sy Lierein shall occupy the subject
property as i1s year-round primary residence, and that the occupancy by Bor:owven(s) shall occur not fater than
thirty (30) days after tunding of this loan.

Barrower(s) understands that failure to comply with this proviston shall consitute a default under the
terms of the Deed of Trust 1o which this rider is altached, and shall immediately give rise to'Lender's enforcement
of its riphts under the toreclosure and power of sale provisions under said Deed of Trust.

We understand and agree that from time to tine the Lender may require, and Borrower(s) cnali furnish,
documentation or proof aeceptable to Lender of our continued oceupancy of the subject property.
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IN WITNESS WHEREOF, we hereby certify that all of the foregoing statements are true and correct.

State of ILLINOIS COOK County SS.

On dUL_\J CS_LF 199 1 Acfore me, the undersigned, a Notary Public in and for said State,

personally appeared __ ‘;Al'l'z‘ LELUE C Vrol Yo

known to me to be the person(s) whose name(s) __} S /. subseribed to the foregoing instrument and

acknowledge that She £ Lexecuted the same.

AP SIS A LA P
LMOFFICHAL SiaL”
) MARIA A PEREZ

Signature: NOATARY PUBLIC, STAH? A% 1 LINOIS
M) COMMISSION EXPid s, 272002

WITNESS
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