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MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 1, 1648, hatween Joseph Giglio and Nancy Giglio, As Husband and
Wife, As Tenants by the Entirety, whose addcisa la 8800 Carncustle, Oriand Park, (L 80482 (referred %o
below as "Grantor”); and HERITAGE COMMUNIT’ BANK, whose address I8 18301 SOUTH HALSTED ST,
GLENWOOD, IL 50425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderallon, Granie! morigages, warrants, and convays to Lender al)
of Grantor's ripht, title, and interest in and to the following descritierd real property, together with all cxisting or
subsequemly erected or affixed buildings, improvements and fixtures, all cusements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitics with ditch or
irrigation rights); and atl other rights, royalties, and profits relating to the reaipionerty, including without limitation

all mincrals, oil, gas, geothermal and similar matters, located In Cook Ccunity. State of lilinois (the "Real

Property”):
Lot 38 in Gallagher and Henry's Orland Goltview West Being a subd'vision of the Southeast 1/3 of
Section 15 and the Southwest 1/4 of Section 14, Township 38 North, Renge 12, East of the Third
Principal Merldian, in Cook County, lllinols.

The Rea! Property or Its address is commonly known as 8800 Carnoustie, Crland Park, 1. 80482, The Real
Property tax ilentification mumber is 27-14-310-005.

Grantor prestntly assigns to Lender alt of Gramtor's right, title, and interest in and o all leases of the Property and
all Rents from the Peoperty.  In addition, Grantor grants te Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. ‘Terms not
atherwise defined in this Mortgage shall have the meanings altribuied to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amouats in lawlul money of the United States of America.

Credit Agreement. The words "Credit Apgrecient” mean the revoiving line of credit agreement dated Angust

[, 1998, between Lender and Gramor with a credit limit of $26,000.00, wpgcther with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 1, 2018, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index curremly is 8.300% per annum. The interest rate to be
applied o the outstanding account balance shall be at a rate 6,750 pescentage points above the index, subject
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however to the following minimum and maximum rates. Under no circumstances shall the iicrest rate be less
then 6.750% per annum or morc than the tesser of 17.970% per anoum or the maximum rate allowed by

applicable law,

Existing Indebledness. The words "Existing Indebledness” mean the indcbtedness described below in the
Existing Indebtedness section of this Morgage.

Grantor. The word "Grantor™ means Joseph Glglio and Nancy Giglla. The Grantor is the mongagor under
this Morigage,

Guarantor. The word "Guaranlor” means and includes without iimitation cach and all of the guarantors,
sureties, and accommodalion parties in connection with the Indebiedness.

Improvements, The word "Improvemems™ means and includes without limitation all existing and future
improvemenis, “ouildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and cinor construction on the Real Propenty.
indebtednass. The vord “Indebledness” means all principal and imerest payable under the Credit Agreement
and any amounts expentled rr advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender 1o enforce obligatioris of Grantor under this Morigage, together with interest on such amounis as
provided in this Mortgage. Sgecificatly, without limitation, this Morigege secures a revolving tine of credit

and shall secure not only the aricunt which Lender has presently advanced fo Grantor under the Credit
Agresment, but also any future s%iaunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage fo the same extent as it such future
advance were made s of the dato o the execution of this Morigage. The ravoiving line of credit
obligates Lender 10 make advances to Croritor so long as Grantor complies with all the terms of the
Credit Agresment and Relatsd Documents. 3uch-advances may be made, repald, and remade from time
to time, subject 1o the limitation that the total cutsianding balance owing at any ane time, not Including
finance charges on such balance at a fixed or variat« rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amuyite expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as providec ' the Credit Agreement, it Is the intention of
Grantor and Londer that this Mortgage secures the balanco vutstanding under the Credit Agreement from
time to time from zero up fo the Credit Limit as provided above and ey Intermediate balance. At no time
shall the principal amount of indebtednuss secured by the Mongara, not Including sums edvanced to
protect the security of the Mortgage, exceed $52,000.00.

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

is the mengagee under this Morigage.

Mortgage. The word *Morigage” means this Morigage between Grantor and Lender, snd includes without
flimitation all assignmenis and security interest provisions relating to the Persunal Property and fews.

Personal Property. The words “Personal Propeny” mean all cquipment, fixtures, and ‘otzs, anicles of
persontal propenty now or liereafier owned by Grantor, and now or hercafter atachied or affixed o 2o Read
Property; together with ail accessions, parts, and additions ta, all replacements ef, and ail substitutions Jor, any
of such property; and together with all proceeds (including withow limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propeny.
Property. The word "Property” means colicctively the Real Froperty and the Personal Propeny.

Real Property. The words "Renl Property” mean the property, interests and rights described above in the
"Gram of Mortgage" section.

Related Documents. The words "Related Documenis” mean and include witbout limitation all promissory
noles, credit agreements, loan agreements, cnvironmental agreements, guaramlics, securily agreements,
mortgages, deeds of trust, and afl other instruments, agreements and documents, whether now or hereafier
existing, execuled in connection with the lndebiedness.

Rents. The word "Rents” means all present and future renss, revenues, income, issues, royatties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exccpt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's ‘obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessior. and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propzrty and collect the Rents from the Propeérty.

Duty to Mainta'n. ' Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and man‘enance necessary (o preserve its value.

Hazardous Substan;o¢. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatcned release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeria! Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous wiaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to-any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also includ2, without limitation, petreleum and petroleum br-pmdums or any {raction thereof
and asbestos,  Grantor represents and warrzaiis 1o Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, geaeration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsipsice by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to bilicve that there has been, except as previously disclosed 1o
and acknowledged by Lender in wriling, (i) any use;-generation, manufacture, storage, treatment, disposal,
release, or threatcned reicase of any hazardous waste or substance on, under, about or from the Property b{
any prior owners or occupants of the Property or (iij-ary actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Exceplaas previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrictsr. agent or other authorized user of the Property
shall use, gencrate, manufacture, store, {reat, dispose of, or réleuse any hazardous wasic or substance on,
under, about or from the Property and (ii? any such aclivicy/shall be conducted in compliance with all
applicable federal, state. and local laws, regulations and ordinances -including without Jimitation those laws,
regulations, and ordinances described above.  Grantor authorizes Lendeiand its agents to enter upon the
Properiy to make such inspections and lests, at Grantor's expense, ¢s Lepder may deem appropriate to
determine compliance of the Property with this scction of the Mortgage. /Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o creat any responsibility or liability
on the part of Lender to Grantor or to any other person. The represcntalions anu v arranties contained herein
are based on Grantor's due diligence in investigating the Property for hazarcous” waste and hazardous
substances.  Grantor herchy  (a) releases and waves any future claims againss Lander for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnnify and hold harmicss Lender against any and all claims, losses, diabiitics, damages,
penalties, and expenses which Lender may dieecily or indirectly sustain or suffer rcsuh‘:.‘!g ‘roan a breach of
this section of the Mortgage or as a consequence of any use, generalion, manufacture, sturage, disposal,
release or threatened release occurring prior to Grantor's ownership or inlerest in the Property, waether or not
the same was or should have been known to Granior. The provisions of this section of tne Morigage,
including the obligation to_indemnify, shall survive the payment of the Indebtedness and the satisfiction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any niterest in
the Property, whether by {oreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance ;ior commit, permit, or suffer any
stripping of or waste on or lo the Properly or any portion of the Property.  Without {imiting the generality of the
fnrcFoing, Grantor will not remove, or grant o any other party the right to remove, any (imber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender may
require Grantor to wake arrangemenis sadisfaclory to Lender to replace such Improvements with

Improvements o at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend lo Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Granter shall promptly comply with all laws, ordinances, and
regulations, now or hereaficr in effect, ol all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriiate appeals, so long as Grantor has notificd Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Granlor to post adequate security or a surety bond, reasonably satisfactory to Lender, (0
protect Lender’s inerest,

Duty fo Protect, Grantar agrees neither {o abandon nor Icave unattended the Property. Granlor shall de all
other acls, in addition (o those acts set forth above in this section, which from the characier and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or tfransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eguitable, whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmensi, or transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property ‘atcrest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change ir-owngrship of more than twenty-five percent (25%) of the voting stock, parthership interesis
or limited lability company imerests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciss is prohibited by federal law or by iflinvis faw.
I‘IAXES AND LIENS. The fuilowing provisions refating to the taxes and liens on the Property are a pant of this
origage.
Paymont, Granwor shall pay +24en due (and in all events piior 1o delinguency) all taxes, payrol! laxes, special
laxes, assessmenis, waler charges 2 sewer service charges levied against or on account of the Praperty,
and shall p&y when due all claim: for‘work done on or for services rendered or material fumished 1o the
Property. Grantor shall maintain the Prorerty free of all liens having priority over or equal to the inferest of

Lender under this Mongac e, except for the lien of taxes and assessments not due, excc},ﬂ for the Existing
Indebtedness referred to below, and except as siherwise provided in the following paragraph.

R!&ht To Contest. Grantor may withhold pay:nest of any 1ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long a5 fnder's interest in the Property is not jeopardized. If a lien
arises or is filed as a resul) of nonpayment, Granio: shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fificen (15) days after Granltor has riotic: of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a_sufficient corporate surety bond or other security
satisfaciory to Lender in an amount sufficient to discharge ihe lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sate under the lien. In any conlest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmicp: beforc enforcement against the Property.
Grantor shall name Lender as an additional obligee "under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand fumnish tu Lender szasiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate {;o\'cmmcmal official 1o deliver to Lender at any time
a writicn statement of the taxes and assessments against the Property.
¢ work is commenced,

Notice of Construction, Grantor shall notify Lender at least fifieen (15) days péiore ani !
’s lien, maierialmen’s

any services are furnished, or any materials are surpficd to the Praperty, if any meckimic
lien, or otlier lien could be asserted on account of the work, services, or materials. ‘Grzator will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can.aid will pay the cosi
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisioins relating 10 insuring ihe Properiy e a part of thiy

Mortgage.
Maintenance of insurance. Cranior shal) procure and maintain policies of fire insurance with. standard
extended coverage endorsements on a replacement basis for the full insurable value covering M)
Improvements on the Real Property in an amount sufficicni to avoid application of any coinsurance clauss, and
with & standard mortgagee clause in favor of Lender. Policies shall be wrinen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granvor shall deliver o Lender cenificaes of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writen notice 10 Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall incfude an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any lime become locaied in an area designated by the Director of
the Federal Emergency Management gencr as a special flond hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 the maximum policy
limits set under the Nationa) Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within_fificen S!S) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, al its election, apply the ‘proceeds to the reduclion of the

Indebiedness, payment of any lien affecting the Pr(grcny,. or the testoration and repair of the Propeny. If
Lender elects to apply the proceeds to restoration and repair, Grameor shall repair or replace the damaged or

destrogpd Improvenients in a2 manner salisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

E4890L46
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receipt and which Lender has not committed to the repair or restoratisa of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, then to prepay accrued inierest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
paymen: in full of the Indebtedness, such proceeds shall be paid to Granlor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchascr of the Property covered bf" this Morigage at an{ trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance with Exlsting Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance |l)mvisions contained in the instrament evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliauce with the 1erms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
rgcgcdg shall apply only to that portion of the proceeds not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES LY LENDER. [f Grantor fails to comply with any rmvision of this Mortgage, inciuding any
obligation to maintaii Existing Idebtedness in good standing as rc(’uurcd beiow, or if any action or proceeding is
commenced that wou'd materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, bt
shall not be required to, ke any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interest ai-thsate provided for in the Credit Agreement from the date incurred or paid‘hy Lender 10
the date of repayment by Granwr,  All such expenses, at Lender’s opion, will (a) be payable on demand, (b) be
added to the bafance of the credit'tine and be apportioned among and be payable with any installment payments
to become due during cither (i)the tern of any applicable insurance policy or (i) the remaining term of the Credil
Agreement, or (¢) be treated a5 a balloon payment which will be due_and payable at the Credit Apreement's
maiurity. This Morigage also will sceuie_nayment of these amounts,  The rights provided for in this paragraph
shall be in addition to any other rights rany remedies to which Lender may be entitled on account of the defauit.
Any such action by Lender shall not be constiued as curing the default so as to bar Lender from any remedy that
it otherwise would have hatl.

WARRANTY; DEFENSE OF TITLE. The followiae provisions relating to ownership of the Property are a part of this
Mortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketablc title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness scction below or in ay litie insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in copnectica with this Mortgage, and  (b) Grantor has the full
right, power, and authority 1o execute and deliver this Morigaze 1o Lender,

Defense of Title. Subject to the exception in the paragraph »bove, Grantor warrants and will forever defend
the title to the Property against the tawful claims of al persons, fn the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender undzr this Mortgage, Grantor shail defend
the action at Grantor’s cxpense.  Grantor may be the nominal party in srivoroceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lendet's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suchinsimaments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s usc #the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritics.

EXISTING INDEBTEDNESS. The following provisions concerning existing indibtedmess (the "Existing
Indebtedness™) are a pan of this Mortgage.

Existing Llen. The licn of this Mortgage securing the Indebtedness may be secondary wne! inlerior to an
existing lien.  Grantor cxpressly covenants and agrees (o pay, of sce [0 the payment ofthe Existing
Indebtedness and to prevent any default on such indebtedness, any defaull under the instruments ¢videncing
such indebtedness, or any default under any security documenis for such indebiedness.

No Modification. Grantor shall not enter into any nﬁccmcm with the holder of any mortgage, decd of trust, or
other security agreemenl which has priority over this Mort a%c by which that agreement is modified, amended,
extended, or rencwed without the prior wristen consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 10 condemnation of the Property arc a part of this Morigage.

lication of Net Proceeds. Il all or any part of the Property is condemned by eminent domain proceedings
or by any procceding or purchase in lieu of condemnation, Lender may al its election require thai all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shail mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incusred by Lender in connection with the condemnation.

Proceedln?s. If any proceeding in condemnation is filed, Grantor shall promptly nmi(l}( Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal parly in such proceeding, bul Lender shall be entitled to participate_in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 10 Lender such instruments as may be requested by it from time v time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to (his Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s Jien on the Real Property.  Gramtor shal! reimburse Lender for afl laxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitule 1axes fo which this section applies: (a) a specific tax upon this type of
Monga&c or upen all or arclfy part of the Indebtedness secured by this Morigage: (b a specific 1ax on Gramor
which Grantor is authorized or required to deduct from pa?'mcms on the Indebledness secured by ihis type of
Mortgage: (c) a tax on this lype of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and (g'd) a specific fax on all or any portion of the Indebiedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequemt 1o the date of ihis
M0n§agc. this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Defaull as pravided below unless Grantor either
} contesls the 1ax as provided above in the Taxes and

8) pays the lax. before it becomes delinquent, or }b . 2
jens section -d ‘leposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMGNT; FINANCING STATEMENTS. The fullowing provisions re.aing 1o this Morgage as a
security agreement are a pza1 of this Mortgage.
Security Agreemaent. 1h's instrument shall constitute a security agreement lo the extent any of the Property
constjtutes fixtures or ather zeizonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Codz a. amended from time to time.
Security interest. Upon ruguest by Lender, Grantor shall execute financing sialemeits and take whatever
other action is requested by ‘Lencer ta verfect and continne Lender’s security interest in tne Rems and
Personal Property. I addifion 1o recurding_this Mortgage in the real property records, Lender may, ai any
time and without further authorization frora Grantor, file cxecuted counterparts, copies or reproductions of this
Mortgage as a financing siatement. Granior snall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon defau’(, Grantor shall assembic the Personal Propenty in a manner and
at a place reasonably convenient 1o Grantor and Zender and make it available to Lender within three (3) days

after receipt of writlen demand from Lender.

Addresses. Thc mailing addresses of Gramor (deblor}-and Lender {secured panty). from which information
concerning the security inierest granied by this MO“F“L ¢ may be obtained (each as requiced by the Uniform
Commercial Code), are as stated on the first page of this Menigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foitrwing provisions redaling 1o further assurances and
attorney-in-fact are a part of this Morigage.
Further Assurances, At any time, and from lime 1o time, upen roguest of Lender, Grantor wiil make, execute
and deliver, or will cause to be made, executed or deiivered, to Lendci of to Lender’s designee, and when
rcgu;sted by Lender, cause to be filed, recorded, refiled, or rerecorded, 75 the case may be, at such times
and in such offices and places as Lender may deex. appropriate, any and a!) such; morigages, deeds of trust,
security deeds, securily agreements, financing statements, conlinualion stawwipsnts, insiruments of further
assurance, certilicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, perfect, continue, or preserve (a) the obligations of ‘Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and sccunl.f intérests created by this
orgage on the Properfy, whether now owned or hereafter acquired by Grantor. Unles: prohibited by law or
ag 10 the contrary ﬁ Lender in wriling, Grantor shall reimburse Lender for all coss_and expenses

incurred in connection with the matlers referred to in this paragraph.

Aﬂoma'y-}n-Fsct. If Grantor fails to do any of the things referred to in the preceding paragr2yh. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such pumoses, Graptor hereby
irrevocably appoints Lender as Grantor's attorncy-in-fact for the purpose of making, executing, (clivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinon, 10

accomplish the matters referfed 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays aif the indebtedness when duc, terminates Ihe credit line account, and

otherwise performs afl the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suilable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Persond] Pmpcn‘y. Grantor will pay, il
Rcrmmed by applicable faw, any reasonable termination fee as determined by Lender from time 1o time. T,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or lar any third party, on

the Indebledness and thereafter Lender is forced to remit the amount of that payment éa) 10 Granior's trusiee in
bankruptcy or to ang similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
gmenl, decree or order of any court or administrative body having jurisdiction over Lender or

by reason of any jv
or {c) by reason of any settfement or compromise of any claim made by Lender with any

any of Lender's propep&r. .
claimant (including without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shail be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreemenl
evidencing the Indebtedness and the Property will continue to sccure the amount repaid or recovered to the same
extent a5 if that amounl ncver had been otiginally received by Lender, and Grantor shall be bhounc by any
judgment, decree, order, settlement or compromise rélating io the Indebiedness or 10 this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaul™)
under this Mortgage: (a) Grantor commits fraud or makes a malerizl misrepresentation at any time in conneciion
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with the credit linc account. This can include, for example, a false stalement about Grantor's income, assels,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not ineet the repayment terms of
the credit tine account. (c? Grantor’s action of inaction adversely affects the collateral Jor the credit ﬁnc accouat or
Lender’s rights in the collateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faiture to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may cxercise any onc or more of the following rights and remedies, in addition (o any other

rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Jndebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of « xecured party under the Unifortn Commercial Code.

Collect Rents.” Lunder shall have the right, without netice to Grantor, to lake possession of the Property and
cotlect the Rents| ir.c'udinF amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agairst e [ndebtedness.  In furtherance of this n%ht, Lender may require any tenant or other
user of the Properly w nvke payments of rent or use fees directly to Lender. If the Rents arc collected by
Lender, then Grantor irrevicably designates Lender as Grantor's astorney-in-fact o endorse insirumients
received in payment thercofl e the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other vaers o Lender in response ta Lender's demand shall salisfy the obligations for
which the payments are mage, whether or not any proper grounds for the demand cxisted. Lender may
exercise its rights under this subparag.anhs either in person, by agent, or through a receiver,

Mortgagee In Possession, Lender shaii-have the right 1o he placed as morigagee in possession or to have a
receiver appointed Lo take possession of (1 ot any part of the Property, with the power to protect and prescrve
the Properiy, to operate the Property precedivg foreclosure or sale, and ta collect the Rents from the Property
and apply ‘the proceeds, over and above thc cost of the receivership, against the Indebiedness, The
mortgagee in possession or recciver may serse witiout bond il permitied by law.  Lender’s righi to the
appoiniment of a receiver shall exist whether Gi-not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leader shall not disqualify » person from serving as a
receiver.

Judlclal Foreclosure. Lender may obtain a judicial decrer foreclosing Grantor's intesest in afl or any part of
the Froperty.

Deficlency Judgment, I permiticd by applicable law, Lezader may obtain a judgment for any deficiency
remaining 1 the Indebtedness due to 1ender after application of i strounts received from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor ‘herehy waives any and all right to
have the property marshalled. 1n exercising its rights and remedies, Lender shallbe free to sell all or any part

of the Property logether or sgpamtclﬁ. itt one sale or by separate sales. Jender shal! be“entitled o bid at any
public sale on'all or any poriion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition «f the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days beiore 2he time of
the safe or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mcrtgaze shall not
constitule a waiver of ur prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursuc any remedy shall not exclude pursuit of any other
remedy, and an clection 10 make expenditures or take action to perform an obligation of Grantor under this
Mongage afier failuse of Grantor to perform shall not aftect Lender's right to declare a default and exercise its

remedics under this Mortgage,

Attorneys’ Fees; Expenses. If Lender instiltes any suit or aclion 1o enforce any of the terms of il
Morgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinton arc necessary al anr time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement,  Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable Jaw, Lender’s
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsull, including attorneys’ fees for
bankruptcy proceedings (including efforts o modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of scarching records, obiaining title reports
(including forcclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law.  Grantor also will pay any court cosis, in addition to all ather sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morl%z;gc, including without limitation any
notice of defaull and any notice of sale 1o Grantor, shall be in writing, may be senrt by Aelefacsimile (unless
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otherwise required by law), and shall be effective when actaally delivered, or when deposited with a nationally

recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, posta‘fc prepiid, directed 10 the addresses shown npear the beginning of this

Mortgage. Any pany may change ils address for nolices under this Mortgage by giving formal wniten notice to the
other partics, specilying that the purposc of the notice is to change the parnty’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent 1o Lender’s address, as

shown ncar the beginning of this" Mortgage. For notice purposes. Grantor agrecs (o keep Lender informed at all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, constituies the entire undersianding and
reement of the partics_as to Ihe matters sel forth in this Morigage.  No altetation of or amendment 12 this
ortgage shall be effective unless given in wriling and signed by the party or partics sought to be charged or
bound by the alieration or amendment.

Applicable Law. This Mortgage has been delivared to Lender and accepted by Lender In the State of
lliinois. This Mortgage ahall be governed by and construed in accordance with the [aws of the State of
tiinois.
Caption Headings. Capiion headings in this Morngage are for convenience purposcs only and are not 1o be
used to interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Morngage with any other interest or
estate in lhe Property at any time held by or for the benefit of Lender in any capacity, without the wrinen

consent of Lender.
Multiple Partle>. All obligations of Grantor under this Mongage shall be joimt and several, and all references
to Grantor sh:d nean cach and every Grantor. This means that cach of the persons signing below is

responsible for Al obligations in this Mortgage.
Severablility. ). = court of compelent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as (1 any person or circunistance, such finding shall not render that provision invalid or
unenforceable as 107" other persons or circumstances, I feasible, any such offending provision shail be
deemed to be medifiel t¢ be within the limits of enforceability or validhy; however, if the offending provision
cannot be so modified, i« <nall be stricken and all other provisions of this Morigage in all other respects shall

remain valid and enforceaoio.
Successors and Asuignz. Sabject to the Lwmitations staled in this Mongage on transfer of Grantor's inlerest,
this Morigage shall be bindin. vpon and inure 1o the benefit of the parties, their successors and assigns. I
ownership of the Property becor:s vested in a person other than Grantor, Lender. withour notice 10 Granior
may deal with Grantor's successors with reference 10 this Morngage and the Indebiedness by way of
forbearance or exiension withoul relzasing Grantor from the obligations of this Morigage or lability under the
Indebtedness.

Time I8 of the Essence. Time is of the ~=<ence in the performance of this Mortgage.

Walver of Homestead Exemption. ' Grauwor hereby releases and waives all rights and benefiis of the
homestead exemption laws of the State of Lilinoiz as to all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be fermed to have waived any rights under this Mortgage (or under
th~ Related Documents) unless such waiver is m/wr'ting and signed by Lender. No dclay or omission on the

part of Lender in excrcising any right shall operats’ 25 a waiver of such right or any other right. A waiver by
any party of a_provision of this Morigage shall not ¢G isiituie a waiver of or [.)rcjudicc the party's rirzfu otherwise
to demand sirict compliance with that provision or iny other prevision. No prior waiver by Lendcr, nor any

course of dealing between Lender and Grantor, shall coustinite a waiver of any of Lender's rights or any of
luture transactions. Wheaever consent by Lender is required in this Morgage,

Grantor’s obligations as to an 1 1 t T is
the granting of such consent by Lender in any instance shailaot constitute coptinuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE P/« /ISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

EA\VRUIE. ﬁ f\\*i_‘:x
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Nanty Gigllo /j

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Mmp&&o )

) 88
L,
COUNTY OF L{JQ?C )

On this day before me, the adersigned Notary Public, personally appearcd Joseph Gigllo and Nancy Gigllo, to
me known to be the individualsdescribed in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and veiuntary act and deed, for the uses and purposes therein mentioned.

Glven under my hand and officlal senl this _[;5_{_ day of Q(_,g; . , 19

27/
By EE)(}L/Z/)A.@; %L/? 1% Reslding at
et )+ ~
Notary Public In and for the State of é/ét_/w(gxa

My commission explres <3/ 0 3/C
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