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ASS.GNMENT OF RENTS

U

THIS ASSIGNMENT OF RENTS IS DATED JULY i7, 1998, between CAMPAGNA-MARANO (M) REAL ESTATE
CORP., whose address is 821 GARFIELD, OAK PAK, 1L 60304 (referrad to below as "Grantor"); and First
Nstional Bank of Blue istand, whose address is 13007 9. Western Ave., Biue Island, IL 60406 (referred to
below as "Lender”),

ASSIGNMENT. For veluable consideration, Grantor assigne, grants a continuing securily [nterest in, and

conveys to Lender all of Grantor's right, title, and interest in arZ 10 the Rents from the following described
Property located in COOK County, State of illinois:

LOT 24 IN KEELEY'S SUBDIVISION OF THE SOUTH PART CFLOT 6 IN BLOCK 26 IN CANAL
TRUSTEES' SUBDIVISION OF BLOCKS IN THE SOUTH FRACTION”.-SECTION 28, TOWNSHIP 39
NORTH, RANGE 14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1006 W. 31ST STREET, CrlCAGO, IL 60608. The
Real Property tax identification number Is 17-29-422-077.
DEFINITIONS. The foliowing words shall have the following meanings when used in this Ascigiiment. Terms not

otherwise defined in this Assighment shall have the meanings attributed 1o such terms in the Unkarm Commercial
Code. Al references to dollar amounts shall mean amounts in lawfui money of the United States oi Amarlca.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defauit” mean and include without limitation any of the Events of
Detault set fortiy below in the section titled "Evernts of Default.”

Grantor. The word "Grantor® means CAMPAGNA-MARANG (M) REAL ESTATE CORP..

Indebtednesa. The word "indebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses tncurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In

this Assignment,
Lender, The word "Lender” means First National Bank of Blue Island, its successors and assigns.

Note. The word "Note”™ means the promissory note or credit agreement dated July 17, 1998, in the original




UNOFFICIAL COPY -
07-17-1988 ASSIGNMENT OF RENTS Page 2
Loan No ML #880042 {Continued) - N

principal smount of $155,000.00 from Grantor to (ender, topether with ali renewais of, extensions of.
maodifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
The Interast rate on the Note is 7.500%.

Proee;lz. The word "Property” means the reai propery, and ail improvements thereon, described above in
the “Assignmeni” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Property Definition™ section.

Reiated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gSuaranties, securily agreements,
morlgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereatter

oxist ng, axacuted in connection with the Indebtedness.

Rents. The vord “Rents" means alt rents, revenues, income, issues, profits and proceeds from the Property,
whelher due now or later, including without fimitation all Rents from all leases desciibed on any exhibit

attached to this Asaignment.
THIS ASSIGNMENT |5 S¢7TN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2} PERFORMANCE

OF ANY AND ALL OBLIGAT!GMS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMPNT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Cy.3pt as otherwise Frovided in this Assignment or any Related Document,
Grantor shall 8ay to Lender ail amounte secured by this Assipnment as they become due, and shall strictly
&erform all of Grantor's obligations unde’ this Assignment. Unless and until Lender exercises its right to coliect

@ Rents as provided below and so lony 25 there is no default under this Assignment, Grantor may remain in

possession and control of and operate ang inzozge the Property and collect the Rents provided that the granting
of the right to callect the Rents shall not constituf2 Lender's consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRAATIFS \YITH RESPECT TO THE RENTS. With respect to the
Rents, Granlor represente and warrants to Lender that.

Ownershlp. Grantor is entitled to receive the Rents 722 and clear of ail rights, loans, liens, encumbrances,

and ciaims excep! as disciosed to and accepted by Lencerin writing.
Right to Assign, Grantor has the full right, power, and autt:ity to enter into this Assignment and 1o assign
a

i
n% convay the Rents to Lender.
No Prior Assignment. Grantor has not previousiy assigned or conveyod the Rents 10 any other person by any

instrurment now in force.
No Further Transter, Grantor will not sell, assign, encumber, or otherase dispose of any of Granor’s rights

in the Rents excent as provided in this Agreement,
and even though no defeuh

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any Tme, \

ghall have occurred under this Assignment, 1o coliect and receive the Rents. For 19is purpose, Lender is hereby

glven and granted the fallowing righs, powers and authority.
Notice to Tenants. Lender may send nolices to any and all tenants of the Propert: adviging them of this
Assignment and directing all Rents to be paid directlv {o Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property: demanr, collect and receive
from the tenants or from any other persons iiable therefor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as may 2 necessary t¢
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Properly. Laender may enter upan the Property to maintain the Property and keep ¢ same in

repair; 10 pay the costs thereof and of all services cf i employees, including their equipment, and of alf
r and condition, and aisv 10 pay all

continuing costs and expenses of maintaining the Prupesy in proper repai
taxes, assessments and waler utilities, and the premiums on fire and other insurance etfected by Lender on

the Property.

Comrulnnca with Laws. Lender may do any and all things “0 execute and comply with ihe laws of the State of
lilinols and also all other laws, rules, orders, ordinances and requirements of ail other governmenta! agencies
-affecting the Property.
Lease the Properly. Lender may rent or lease the whole or any part of the Propeny for such term or terms

and on such conditions as Lender may deem appropriate.
nts as Lender may deem approprigte, either in

Empioy Agents. Lender may engage such agent or a?‘e ] . her
Lender's name or in Grantor's name, o rent and manage the Property, inciuding the collection and application

of Rents.
Other Acts. Lender may do all such other lhmigs and acts with respect to the Property as Lender may deem

appropriate and may act exclusively and solely

6069456

n the place and stead of Grantor and t¢ have all of the powers
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of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Proparty shall be for
Grantor's account and Lender may pay such cosis and expenses from the Rents. Lender, in 18 sole discretion,
shall determine the application of any and all Rents received by it: however, any such Rents received by Lender
which are not applied ta such costs and expenses shall be aﬁphed {0 the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
securedqt by thlt.8| As;gagnment. and shall be payable on demand, with intarest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |t Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Iny)qsed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delivar to Grantor & suitable satisfaction of this Assignment and suitable statements of termination of
any financing s.atement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. if, however, payment i8
made by Grantor, whziher voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is fricad to remit the amount of tha! payment (aR to Grantor's trusteg in bankrupticy or to any
similar person under zny federal or state bankruptcy law or law for the relief of debtors, (b) by redson of any
judgment, decree or orae o' any court or administrative body having Jurisdiction over Lender or any of Lender's
yroperty, of gc) bY’ reasore ©¢ any setlement or compromige of any claim mage by Lender with any ‘claimant
including without Timitation Gran.ar), the indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Ass:giment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of inis Assignment or of any note or other Instrument or aﬂ{eemem avidencin
the Indebtedness and the Property & sontinue to secure the amount repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, dacree,
order, settlement or compromise relating ‘o th2 Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor 1a'is *o comply with any provision of this Assignment, or if any actlon or
groceeding is commenced that would materia’y affect Lender's interests in the Propenx. Lender on Grantor's
ehalt may, but shali not be required 10, take any Action that Lender deems ap?‘roprlate. ny amoumt that Lender
expends in o doing will bear interest at the rate wravided for In the Note from the date incurred or paid by Lendar
1o the date of repayment by Grantor. All such expenras, at Lender's optian, wil (a) be payable on demand, (b}
be added ta the balance of the Note and be apportionad among and be payable with any instalimant payments to
become due during either (i) the term of any applicabie iisi rance pollcn or (i) the remnalning term of the Note, or
(c? be treated as & balloon payment which wili be due and rayable at the Note's maturity, This Assignmant aiso
will sacure payment of these amounts. The rights provided ¢ this paragraph shall be in addition to any other
rights or any remedies to which Lender maty e entitled on acruut of the default.  Any such action by Lender
g gll not be construed as curing the default so as to bar Lende: f.om any remedy that it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event ¢f Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when JL2 on the Indebtedness.

Compliance Defaull, Failure of Grantor to comply with any other lerm, nilyation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, represemation or statement made or furnished to-Lender by or on behaif ot
Grantor under this Assignment, the Note or the Related Documents is false or nisluading in any material
respect, aither now or at the time made or furnished.

Defective Collaterslization. This Assignment or any of the Related Docurents ceases t¢ £ in full force and
effect (including faifure of any collateral documents to create a valid and perfected securit; intarest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

lnsolvonc?. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, tf.e agpointment of a recelver for any part of Grantor's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding under any bankruptcy or
insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any of the Propert'y. However, this subsection shall not a plr in the event of a good faith
dispute by Grantor as to tha validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiturg proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Evenis Affecting Guarantor. Any of the preceding events occurs with respec! to any Guarantor of any of the
indebledness or any Guarantor dies or becomes Incompetent, or revakes or disputes the validity of, or iiabliity
under, any Guaranty of the indebiedness.

Adverse Change. A matertal adverse change occurs in Grantor's financial candition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the following righte and remedies, in addition to any other rights or

remedies provided by law.
Accelerate indebtedness. Lender shail have the right at its option without notice to Grantor to declare the |
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be

reguired to pay.

Coliect Rents. Lender shall have the right. without notice to Grantor, to 1ake possession of the Property and
collect the Rents, incfudfn? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the Indehtedness. |n furtherance of this right, Lender shail have all the ri?hts provided
for in the Lender's Right to Collect Section, above. If the Rents are colfected by Lender, then Grantor
Irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment

thereo! in the nagme of Grantor and 10 negotiate the same and collect the lproceeds. Payments by tenants or
other usere to Lender In response to Lender's demand shall satlsly the oblipations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagrapt either in parson, by agent, of through & receiver.

Mortgages in ~ossession. Lender shall have the right to be placed as mortgagee in pogsession or to have a
recaiver appoiited to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to orarate the Froperty preceding foreclosure or sale, and to collect the Rents from the Preperty
and apply the proceads, over and above the cost of the receivership, against the Indebtedness. The
mon?agee in possession or fecelver may serve without bond if permitted by law. Lender's right to the
appointment of & recars: shall exist whether or not the apparent value of the Property exceeds lhe
Indebledness by a substarinl amount. Empioyment by Lender shali not disgualify a person from serving as a

receiver.
gtt;ga Remedies. Lender shal’ huve all other rights and remedies provided in thig Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any Fanr of a breach of a provision of this Assignmen! shall not
constitute a waiver of or prejudice the.op7ty's rights otherwise 1o demand strict comf)liance with that provision
or any other provision. Election by Lanvuar 10 pursue any remedy shall not exclude pursuit of a’gg other
remedy, and an election to make expendi’ur.s-or take action to perform an obligation of Grantor under (his
Assignment after faliure of Grantor to perfoim <hall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment,

Attorneys’ Fees; Expenses. If Lender institules any suit or action 10 enforce any of the terms of thig
Assignment, Lender shall be entitled to recover sucr si'm as the court m:J adljudge reagonable as attorneys
fees at trial and on any appeal. Whether or not any ¢t Action s (nvoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at-any time for the protection of its interest or the
enforcement of ts rights shail become a part of the Indetiednsss payable on demand aggeghgg vgegé |gle{g}e;

fed oy

from the date of expenditure until repaid at the rate Prowdeﬁ for in the Note. Ex :
Paragraph include, without fimitation, however subject to any "'muls under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsie, including aftorneys' fees for bankruptcy

proceedings (including etforts 1o modify or vacate any autometic £igy of in}uncuorg? appeals and any
anticipated post-judgment collection services, the cost of searching reccrds, obtaimn% title reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and litle Insurance, to the extent pesmitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw.
MISCELLANEOUS PROVISIONS. The foliowing misceilansous provisions are & part of this Assignment:

Amendments, This Aealgnment, !ogether with any Related Documents, constiiies she entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alierat on of or amendment 10
this Assipnment shall be effective unless given in writing and signed by the pany o! rarties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been defivered to Lender and accepted by Lende: in the State of
{ilinols. This Assignment shall be govarned by and construed in accordance with the laws of the State of

ltiinols.

No Modification, Grantor shall not enter into any agreement with the holder of an% morigage, deed of trusi, or
other security agreement which has priority over this Assignment by which thal apreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Granfor shali neither request nor
accept any future advances under any such security agreement without the prior writlen consent of Lender.

Severabilly. 11 a court of compstent jurisdiction finds any provigion of this Assignment 10 be invalid or
unenforceable as 10 any pergon or clrcumstance, such finding shall not render thal provision invalid or
unenforceable a8 to any other persons or circumsiances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vatidity; however, if the offending provision

cannot be so modified, it shall be stricken and ail other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns,

Subject 1o the limitations stated in this _Assigl'wment on transfer of Grantor's
intarest, this Assignment shall bo binding upon and inure 1o the benefit of d

@ panies, their successors an

aseciigns. it ownershIP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succassors with reference to this Assignment and the indebtedness by
way of forbearance or extenslon without releasing Gramtor from the obligations of this Assignment or liability

under the Indebtedness.

G06IILEE
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Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hersby releases and walves ail rlﬁhts and benefits of the
homestead exemption laws of the State of inols as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF F
GRANTOR AND CN BEHALF OF EACH AND EVERY PERSON. EXC E

GRANTOR. ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT.

Waivers and Consents. Lender shall not be deemed o have walved any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No deiay or omigsion
on the pan of Lender in exercising any right shall operate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part%s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor.anv caurse of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Cranlor's obligatians as lto any future transactions. Whenever congent by Lender is required
in this Assignnieri, the granting of such consent by Lender in any instance shall not constitute cantinuing
consent to subsequont instances where such consent Is required.

GRANTOR ACKNOWLEDGE'S HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TE:sMS. '

GRANTOR:

CAMPAGNA-MAZNO (M) y ?TATF <ORP,

CORPORATE ACKNO'W! EDGMENT

stateor A LLLLLGL) )

o ) 88
COUNTY OF O{/{ - )

- . .

On this ] ] day of . !!.(.[ L'{ , 19 ng_ before me, the undersignad Notary Public, personally

appeared PHILIP B. RUGGIO, PRESIDENT of CAMPAGNA-MARANO (M) REAL ESTATE CORP., and known 10

me to be an authorized agent of the corporation that executed the Assignment of Reris.ap< acknowledged the

Assignment to be the free and voluntary act and deed of the corporation, by authority of its 3viaws or by resolution

of its board of directors, for the uses and purposes therein mentioned, and on oath stated 1%at he or she Is
izfd 10 execute this Assignment and in fact executed the Assignment on behalf of the corporation,

N LYl 7@\’\%’ Residing at
~ PR AR TN L0,

Notary Plbiic in and for the State of _ L {L{11/(i) & OFHCIAL SEALT
. §  YASMINM TORRES

A
t: hotay Puhic. Siate of #nois 5
t: th Carwi g2 o0 Exores 02 172002 -
R AR A A Aty

My commission expires
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