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MORTGAGE

412231
fmj If box is checked, this mortgage secures future advances.
THIS MORTGAGE is made thie- 1014 day of  AUGUS] 19 gg , between the Mortgagor,
CKENNETH RICHARDSON AND SHIGUEY RIGHARDSON, HUSBAND AND WifE, iN TENANCY BY THE
E?ﬂ IF?E ry

a Lnrpnralnm nrgdm/cd dﬂd L\;stmj, llﬂdt. ftm Idus of DELAWARE " whose address i
G747 S STONEY ISLAND AV CHICAGE “il . 60617

rlﬂrt'lmndcr"‘ T
The following paragraph preceded by a checked boy isapplicable,

| X1 WHEREAS, Borrawer is indebted 1o Lender in ieprincipst sum of § 111,947 31 .
u:denwd by Horrower's Loan Agreement dated AUGUST 20, 1998 and any extensions or renewals
thereofl (including those pursuant to any Rensgotiable Rate Agreezaent) {herein "Note"), providing for monthiy
instatlments of princips! and interest, including any adjusiments to/the amount of payments or the contract rate
if that rate is vartable, with the halance of the indebtedness, if (not” gooner paid, due and payasble on

AUGUST 10, 2028 ;

ir____:] WHERLEAS, Borrower is indebted to Lender in the principal sum i3 , O 50

much thereof a8 may be advanced pursuant o Borrower's  Revolving © foan  Agreement  dated

and extensions and renewals thereof (herein "Note"), providing for monthiy

installments, and interest at the rate and under the terms specified in the Note, including sy adijustments in the

interest rate if that rate 1s variable, and providing far a credit limit stated in the principal. svm above and an
initial advance of § R

TOSECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract vate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage, and (4} the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the

foltowing described property Jocated in the County of
COO0K State of Minois:

CONTINUED ON ATTACHED EXxHIBIT A

which has theaddressof 4148 5 K ING DRIVE, CHICAGD

(Street) T Ciy)
ihnots 60653 {herein "Property Address”);
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TOGETHER with all the improvements now or hereafter erected on the praperty, and ail easements, Tights,

and rents, all of which shall be deemed 1o be and remain a part of the property covered by ihis

appurienances
ith said property {or the leasehold estate if this Morgage is un a

Mortgege; and all of the foregoing, together w

leasehold) are hereinafier referred to 8s the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property, and that the property is unencumbered, except for escumbrances of
record. Borrower covenants that Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal 8and imerest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note, Borrowers shall promptly pay when due all amounis required oy the Note.

2. Funds for Taves and Insurence, Subject to applicabie law or waiver by Lender, Rorrower shall pay 10
Lender un the do; monthly psyments of principal and interest are paysble under the Note, until the Note is paid
in fuil, & sum (herein "Funds®) equal to onetwelfth of the yearly faxes and assessments (including
candominium and plinved unit development assessments, if any) which msy attain priority over this Morigege
and ground rents on tie voperty, if eny, plus onetwellth of yearly premium installments for hazard insurance,
plus onetwellth of yeariy oremium instaliments for mortgage insurance, if any, al as reasonably estimated
initiafly and from time to timé by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be ubligated 13 make such puyments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a priar morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. e diunds shall be held 5n an institstion the deposits or accounts of which
are insured or guaranteed by a Federal O stare agency {including [ eder if Lender is such an institution). §.ender
shal apply the Funds 10 pay said taxes, issecsments, insurance premiums and ground repis, lender may not
charge for so holding and spplying the Tonds, analyuing said account or verifving and compiling said
asaessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agro= in writing 8t the time of execution of this Mortgsge thal
interest on the lunds shall be paid to Borrower, and unless such sgreement is made or applicable law requires
quch interest to be paid, 1ender shatt not be requiredto pay Barrower any interest or earnings on the Jfunds.
| ender shall give 1o Borrewer, without charge, an annual uec wnting of the Funds showing credits and debits to
the Dunds and the purpose for which each debit 10 the Fungs was made. The Funds are pledged as additional

security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaitments of Funds psyable

prior 10 the due dates of taxes, assessments, insurance premiums zad ground remss, shall exceed the amount
required 10 pay said taxes, assessments, insurance premiums snd graund resits s they fall due, such excess shatl
be, 8t Borrower's option, either promptly repeid to Borrower or credited 1o Forrower on monthly instaliments
of Funds. If the amount of the Funds heid by Lender shail not be sufficient 1n/pay taxes, 2ssessments, insurance
premiums and ground rents as they fali due, Borrawer shall pay to Lender any amount necessary 10 make up the
deficiency in one of more payments s | ender may reguire.

Upon payment in full of all sums secured by this Morigage, 1.ender shall prompuy refund 1o Borrower any
funds held by lLender. If under parsgraph 17 hereof the Property is sold or the Property /5 otherwise acquired by
Lender, lender shall apply, no later than immedistely prior to the sale of the Prapeniy-oriis acquisition by
{ender, any Funds held by Lender at the time of application as s credit against the supis aecured by thus

Mortgage.

3. Application of Payments, All psyments received by Lender wnder the Note and paragraphs 1 oand 2
hereof shall be applied by Lender first in payment of amounts payable 10 j ender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shalt perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due Borrower shall pay or cause 10 be
paid 8ll taxes, assessments and other charges, fines and impositions attributable to the Property which may ai 18in
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards included within the term "extended voverage,” and such other

hazards 8s j.ender may require.
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The insurance carrier praviding the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
he in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in & form
acceptable 1o Lender. Lender shall bave the right to hold the policies and renewals thereof, subject o the terms
of any mortgage, deed of trust or other security agreement with a len which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke
proof of loss if not made promptly by Borrower,

If the Property is sbandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the
date notice is matled by Lender to Borrower that the (nsurance carrier offers to settle a claim Tor insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restosation
or repair of the Property or to the sums secured by this Morigage.

6. Preservation and  Maintenonce of  Property; Leascholds; Condominiums, Planned  Unit
Developments, sarrower shall keep the Property in good repaic and shall not commit waste or permit
impsirment or deteraration of the Property and saall comply with the provisions of any lease il this Mortgage ts
on a leasehold. If migMortgage 1s on o unit in a condominium or a planned unit development, Horrower shall
perform all of Borrowere's abligations under the declaration or covenauts creating or governing the condominium
or planned unit developmest,) the bylaws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Secvsity, If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or praceeding is commenced which materinlly affects Lender’s interest in the
Property, then Lender, at Lender's Gpliza, vpon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
hecome sddittonal indebtedness of Borrower-séeared by this Morigage. Unless Boreower and Lender agree to
other terms of payment, such amounts shall be peyabte upon notice from Lender to Borrower requesting pay ment
thereof, Nothing contained in this paragraph 7 shall eoguire Lender to ineur any expense or take any action
hereunder.

8, Inspection. Lender may (ke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any(such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for darages, direct or consequential, in connection
with any condemngtion or other taking of the Property, or “part theceof, or for conveyance in lien of
condzmnation, are herehy assigned end shall be paid to Lender, subjecd to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priarity aver this Mot guge.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Exiedsion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted vy Lender to any successor in
interest of Borrower shall not operate to refesse, in any manner, the lability of (the original Borrower and
Borrower's suceessors in interest. Lender shall not be required to commence procetaings sgainst such successor
or refuse to extend time for payment or otherwise modify amaortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest. 2y forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable low;shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint end Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective suceessors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower whn cosigns this Mortgage, but dous not execute the Note,
{a) is covsigning this Mortgage onfy to mortgage, grant and convey that Borrower’s interest in the Property to
Lender undet the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c)
agrees that Lender and any other Borrower hercunder may agree to estend, modify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property,

12. Notice, Except for any notice required under applicable law o be given in another manner, (8) any notice
to Burrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or 1o such other address as [ender may designate by notice to Borrower as provided herein,
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13. Governing law; Severability, The siste and Joval laws appliceble to this Murigage shall be the faws of
the jurisdiction 1n which the Property is located. The faregoing sentence shall not fimit the applicability of
Federal law 10 this Morigage. In the event that sny provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shall not affecs other provisions of this Moriguge or the Note which can be
given effect without the conflicting provision, snd 1o this end the provisions of this Mortgsge and the Note are
declared 10 be severable. As used herein, "cosis,” "expenses” and "attorneys’ fees™ inciude all sums to the extent

not prohibited by applicable {aw or limited herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the

time of execution or after recordation hereof,

15, Rehabilitation Losn Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repsir, ar othes foan agreement which Borrower enters into with Lender. Lender. at
Lender's option, may require Borrower 1o exscute snd deliver 1o Lender, in » form acceptable 1o § ender, an
sssignment of sny rights, claims or defenses which Borrower may have ageinst parties who supply labor,
materials or sivicss in connection with improvements made 1o the Property.

16, Transfer of the Property. If Borrower sells or transfers all or any pert of the Property or an interest
therein, excluding /a)) the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by
devise, duscent, or by apiration of law upon the death of a joint tenant, (¢) the grant of any leasehold inerest of
three years ar less not contiining an option to purchase, (d) the creation of a purchase money security inteses]
for household appliances, (¢} & cransfer 10 & relative resulting from the desth of 8 Borrower, (f J a transfer where
the spouse ar children of the Borrower become an owner of the property, (g) a transfer resulting from a decree
of dissolution of marriage, legal sepeeation sgreement, or from an invidental property settlement agreement, by
which the spouse of the Borrawer hecodies an owner of the praperty, (h) a transler into an inter vivos trust in
which the Borrower is and remains a denefiziary and which does not relate to a transfer of rights of occupsncy in
the property, or (i) any ather transfer ar disposition described in regulations prescribed by e Federel Tome
loan Bank Bosrd, Borrower shall cause *0 e submitted information required by Lender to evaluste the
transfecee as if 8 new loan were being made 10 th: transferee. Borrower will continue 10 be obligated under the
Nate and this Mortgage unless §.ender releases Boriswer in writing,

If 1 ender does not agree 10 such sale or transfer, 1.epder may declsre il of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises stich option to sccelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph 12 hetea. Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered witkinwhich Borrower may pay the sums declared due.
If Borrower fuils to pay such sums prior to the expirstion of such'period, Lender may, without furthers notice or
demand on Borrawer, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrowsr and |.ender fusther covenanr and agree s {ollows:

17, Accelerativg; Remedies. Fxcept as provided in paragraph 15 heseof, upon Borrower's breach of
any covenant or agreement of Borrower in this Morigage, incluging the cuvenants 1o pay when due
any sums secured by this Mortgage, Lender prios 1o scceleration shu.l give notice 10 Borrawer 8s
provided in paragraph 12 hereof specifying: (1) the breach; (2) the sctiva renuired to cure such breach;
(3) s date, not less than 10 days from the dste the notice is mailed to Borrowze, by which such breach
must be cured; and {4} that feilure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums sccured by this Mortgege, foreclosure by judicial proceeding,
and sale of the Property. The notice shsll further inform Borrower of the righs o rcinstate after
acceleration and the right 10 assert in the foreclosure proceeding the nraexistence of ‘s default or any
other defense of Burrower to accelerstion and foreclusure. If the breach is not cured o4 or before the
date specified in the notice, Lender, at Lendes's option, may deciare all of the sums securrd by this
Mortgage 10 be immediately due and paysble without further demend and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding ail expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. Barrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due
to Borrower s breach, Borrower shall have the right to have sny proceedings begun by Lender 10 enforve this
Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Mortgege i {8) Borrower pays
Lender all sums which would be then due under this Morigage and the Note had no acceleration accurred; (b)
Horrower cures al] breaches of any other covenants or agreements of Borrower contained in this Mortgage:

02-01-97 Morigage 1L LOC1254
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{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Bnrr(mer contained in this Mortgage, and in enfurung Lender's remedies as provided in pardgraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as l.ender may
reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue ummpu:rLd Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

deeeleration hud occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shatl be entitied to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Progerty including those past due. Ali rents callected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's honds and reasonable attorneys' fees, and then to the sums secured by this Mortgage, The
receiver shall be linble o iccount oaly for thuse rents actually received,

20. Release. Upon paymeat of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower snall pay all costs of recordation, if any.

2. Waiver of Homestead. Mlarrower hereby waives all right of homestend exemption in the Praperty under

state or ['ederal law.

IN WITNESS WHEREOF, Borrower llas executed this Mortgage. L ) o O ;
Aot /é L)—(..{ N

-Borrower

KENNETH RICHARDSON ("’

/ﬂ{—'}‘ K/ /57(//44 e Borrower

SHTALEY RICHARDSON
STATE OF ILLINOIS, COOK ~ County ss;

AN ST f i \/mn 1, 8 Notary Public in and for said veunity und state, do hereby certily that

persunaii al‘('ﬁg&ndf: e 1o E i€ QL ame pormdnsqu] Hma namt.fqd -Hife _“subscribed o (he Torepoing

instrument, appeared before me this duey in person, and ubknuwludﬁgg that he signed and
delivered the said instrument as T o ~ free m]unm?‘ act, "M The uses and
purposes therin set forth, rr

’
_\r

.. . . T
(iiven under my hand und official seal, this J_l_

My Commission expires:
‘ \mur Puby

OFFICIAL SEAL This instrument was prepared by:
LAVINIA JENAE HUSBANDS | ,m “ I{ s iped e

Public — Stale of Hiinols S
My Commission Explresd 17.2002 SoO T N IRERERATION T

*)’41 S STONY ISEAND

_CHICAGO. L (ﬂ)()l_"_________.____ o
“{Address)

08-01-97 Mortgage IL 1ILOO 1286
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(Space Below This Line Reserved For {.ender and Recorder).- -

Retorn To
_Records Processing Services
0" §77 Lamont Road
Elmhurst, 1. 60126
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ExHiBIT A (PAGE 1)

UNET @ INKiNDG DRIVE CONDOM!'NIUMS AS DELINEATED ON A SURVEY
0 THE FOLLOWING DESCRIBED REAL ESTATE LOTS 17, 18, 19 AND
2C IN BLOCK 1IN J  YOUNG SCAMMON'S S0UTH PARK BOULEVARD
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF Tni SOUTHEAST
174 OF THE NORTHWEST 1/4 OF SECTION 3. TOWNSHIP 38 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY  1LLINOIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT

"B* I0 THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT §6528634 TOGETHER WITH (IS UNDIVIOED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY, JLLINGIS

TA el 4 20-03-117-034-1008
TrTLE . 981108415
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