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MORTGAGE

THIS MORTGAGE is made tiis 6th day of August . 1998
between the Mortgagor, FRANK LAXY, 'JR. AND KAREN M, LARA, HUSBAND AND WIFE

.

{herein "Borrower”),
amd the Mortgagee, TRAVELERS BANK & JRUST, FSB .
a federa! savings bank chartered under the laws of the United States of America , whose address
is 100 COMMERCE DRIVE NEWARK DE 19703 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the prinsipal sum of US, $  12,180.21 » which indebtedness is
evidenced by Borrower's note dated 08/06/1998 and exiansions and renewals thereof (herein "Note*), providing for monthly
installments of principal and interest. with the balance of indebtedies-., if not svoner paid, due and payable on 08/11/2003 ;

TO SECURE to Lender the repayment of the indebtedness evidercra by the Note, with interest thereon: the payment of all
wther sums, with interest thereon, advanced in accordance herewith to preeest the security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained, Borrower doss nereby morigage. grant and convey to Lender the
following described property located in the County of COOK . Jtate of Illinois:

LOT 6 IN MAX MANDELS SUBDIVISION OF LOT 50 IN THcE SUBDIVISION QF THE
SQUTHEAST 1/4 OF THE SCUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 *URTiH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILGLINCIS.

IDH  16-32-326-003-0000 Usgoﬂi;lyé‘;:}%E
L) (]

#4518 52

which has the address of 3807 SOUTH HIGHLAND AVENUE . BERWYN . IMlinois 60402
{herein "Property Address™);

TOGETHER with all the improvements now or hereafter erected on ihe property. and all easements, rights, appurienances and
rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”
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n&&mi&m&ﬁmu:slwﬁanysewedofﬂmsuuumbycanvqedmmmengmwmm gotand |
‘anmputy and thas the Propenty is upencumbered, except for encumbrances of record. Borrower covenants tht
' m_ud will defenq gmerdlydtemlelotlwl’mpenyapmsldl claims and demands, subject 10 encumbrances of

h’“ﬂlh‘ﬁpﬂlmm Borrower shall prompily pay when due the principal and interest indebicdness
lﬁ!.hﬁmﬂhncbarwupmvﬂedmduhlote
Fuds for Taxex and Insurance, Subject to applicable law or 2 written waiver by Lender, Borrowersh:llpuytolcnder

-'lhﬁ!pm_ilh.lyplymofptmlplllndmtemstmpa}rahleundertheNow.unullchoteupn:dmfull.asum(hemm
*Runds”) wqual to one-twelfth of the yearly taxes and assessmemts (inciuding copdominium and plenned unit dévelopment
.ﬂ)MmmmmrMMowmmmmem if any. plus one-twelfthof - -
m‘w'huﬂlmmforlumdm plus one-twelfth of yearly premium installzents for mortgage imurance, if sny, -
MrAvamllyudfmmmmmbyundermmehsmofmmwwkandwoubksm--“ .
thereof. . Borower shuii not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes such
lulhnoldn £ prior mortgage or deed of trust if such holder is sn institutional lender. o

mpysFundswunder the Funds shnllbeheldman:nstumwnﬂndeposusoraceountsofwhrchnremuwdor :
eod ‘by n. Foderal or stete cgersv (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
I!lﬁ ‘ssurgsipenis. insurance premiwne-and grevud repts. Lender may not charge for so bolding and spplying the Fuuds, analyzing.
ald accouix: or verifying and compiling taid assessments and bills, unless Lender pays Borrower interest on the Funds and
"f'"‘jlwpermsbendertomkesmr a charge. Borrower and Lender may agree in writing at the time of execution of this
mﬁmmdnl:undsslnllbeprsdwBomwu.r.undunleissuchagmmumdeonpplmbkhwmqumm
10 be peid, Lender shall pot be requitc 2 pay Borrower any interest or earnings on the Funds. Lender shall give to
without charge, an. annual accounting of .uFnrdsshowmgcredmmddebststothe‘i“undsmdd:epmpouﬁrwhmﬁ o
o the Funds was made. The Funds are pledgid nsddruomlsecumyfordnsumsemutdbydush!nmpge o

: -'ffthamunlof:heFuudsheldbnynder together with the future monthly installments of Funds payable prior to the due.
thnsofn;u ‘swaexsments. insurance premiums and. ground rews. shall exceed the amount required 10 pay said taxes, assessments,
mmmwmummmmhexmrmm at Borrower's option, eithey prymptly repaid to
Borrawer or. credited 10 Borrower on monthly installments of Funds I7 the amount of the Funds held by Lender suall not be
duffickent fo pay: mxes. assessments, insurance premiums and ground teucs as they fall due, Bmmwershlﬂpaytol.cndeuny
mmwmkeupthede&ciencymoneormorepaymemsusi.x...-erm-"requlre .
'E‘-‘,Upoiptymmﬁlll of ali sums secured by this Mortgage, Lender shall oromxly refund to Borrower any Funds heldby:'. T
Lender. Il‘udetpmgnpbl7hereoflherpmylssoldortherpcuy;smhem.;wquuedhylxnder.under:hx[lapply no b
lﬂllhlnimmdmtl} prior to the sale of the Property or its acquisition by Lender, an Funds held by Lender at the time of ~

3 ‘uacndunpmtdusumsecuredhydushdongme

Ly Anlclﬁﬁn of Payments. Unless applicable Iaw provides othermse. all payments reczived by Lender under the Note
MMllnﬂZhemfshal!heapplndbyLcnderﬁmmpaymuofmmsplynbkw..nderbynormwerundﬂ
y .,zhmt then to interest payable on the Note, and then to the principal of the Note.

' !:hrMmmdMetTmt' Charges; Liens. Bnmwershnllperfomnllofl!ommsr Wligations undet auy
monigege; deed of trust or other security agreement with # lien which has priority over this Mongage, including Borrower's. .
covesais:0 make payments when due. Borrower shall pay o cause to be paid alt taxes, sssessments and other charges. fines and
mp khpmhublemthe?mpmywhmhmyauzmapnomyomthlsMonsnge and leasehold payments or ground rents. if

lllll'd Insurance, Borrower shali keep the improvements now existing or hereafier erectod on dhe Property insured
w&mbyﬁn bazards included within the term "extended coverage®, mdsmhod:crhwﬂsasl.endermmqummdm‘
ndum:adformhpemdsasundermquum ,
Thesmmmprovxdmgthemunme shall be chosen by Borrower subject 1o approva) by Lender; provided, that such
Mﬂtnmbeumombly withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender = -
‘shall ischode a standard morigage clause in favor of and in a form scceptable to Lender. Lender shall have the right to hold the
ad renewals thereof, subpctmthetemsofanymongage deedofttustorothermunwmeemmwnhnhenwbwhhn_

um*lhkMoftnge -
Iltmunflms. Borrower shall 31vepmmptmncetothunsunmeumermdl.mder Lendermaymakepmofuﬂo:nf
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I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s
! mailed by Lender to Borrower that the insurance carrier offers to settle a cluim for insurance benefits, Lender is authorized o
‘“§ cotlect and apply the insurance proceeds at Lender's option either to restoration or repait of the Property or to the sums secured by
"! this Mortgage.
j } 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

&, keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
1 ) comply with the provisions of any lease if this Mortgage is on a leaseholtd. 1f this Mortgage is on a unit in a condominium or a
1 plamned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenamts creating or
; ,govemmg the condominium or planned unit development, the by-laws and regulations of the condominium or plained unit

" development, and constituent documents,

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary 10 protect Lender's interest. 1t Lender required mortgage insurance as a condition of making the loan
secured by this Morgugs, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurescs terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed v Lender pursuant to this paragtaph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secure? by this Morgage. Unless Borrower and Lender agres to other terms of payment, such amounts
shall be payable upon notice froi Leader o Borrower requesting payment thereof. Nothing contained in this pazagraph 7 shall
require Lender wo ineur any expense cr 1ike any action hereunder.

8. Inspection. Lemder may make or catse to be made reasonable entries upon and inspections of the Property, provided that
Lender shail give Borrower notice prior to 2av such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation, The proceeds of any awnid or claim for damages, direct or consequential, in connection with any
vondemnation or other wking of the Property, or pan-2iricof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject o the terms of any moogage, deed of trust or other security agreement with a lien which has
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Nut 3 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender/to any successor in interest of Borrower shall not operate to
release, in any manner. the liability of the original Borrower and Borrewer's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse (o extend time for pryment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bosower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or medy hereunder, or otherwise #iforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

L1, Successors and Assigns Bound: Joint and Several Liability; Co-signers.  The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigus-of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joini and several, Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigae. grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mongage, (b) is not personaliy el on the Note or under
this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder may agree to extend, mocifi, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's conseut and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shatl be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by centified mail 1o Lender's address stated herein or to such other address as Lender may designate by
notice to Burrower as provided herein, Any notice provided for in this Mongage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law o this Mortgage. In the
event that any provision or clause of this Morgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the couflicting provision, and to this end the provisions
of this Morigage and the Note are declared to be severable. As used herein, "costs®, "expenses” and "attorneys’ fees” include all
sums o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy., Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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- ol ‘ LomAmmt. Borrower shall fulfil] all of Borrower's obllpuonsundermybmrehlbdmuon. S
A, repair; of other loan agreement which. Borrower enters into with Lender. Lender, at Lender's option, may requize -
 execets and deliver to 1onder. in a form acceptable to Lender, an assignment of any rights, claims or defenses which
hvupmtpameswhosupplyhbor mmnﬂsmmwummmmnwmﬂammmdemﬂmhw o

Mnﬂb?mpmyorllluwﬁdﬂlmminnomw If:l]oranypmofﬂ:e?ropenyoranymreslmm:_g

Hd__"mnlflmd(m:fabeneﬁcnlLmeus:mBorrowernssoldormnsfemdnndnomwermnotammulpmomwm -
's pior written consent, Lender may, a: its option, require immediate payment i full of al) suins secured by this Mortgage, -

opﬂou:hilmtbeexmmdbyLendenfexercmnprotu’buedbyfodmlhwasofthedueofthstmw PR

Htt'eurcius this option. ‘Lender shall give Borrower notice. of acccleration. The notice sball provide a period of not

30 days ‘from the.date the notice is delivered or mailed within which Borrower must pay all sums secored by this ..

!fnnmfaﬂnopnytbuesumspmrwthecxpmonofthupemd Lcndermlymvokunyremedmpnuumdby -

Mﬁmﬁummdemﬁouhmwer.

UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

0, Remedies. Ewwptasprovldedinpuagnphlshuur wm!omnr‘ubmchdnymum!or
oflmer.nﬂ;hlﬂm hdudln:themvmnuwwywhwm:mmmwﬂ#bm
um.m:hnnnmdumsomwumtummnmrwmm {1) the breach; ﬂj
ﬁ tnmwmbludi,(3)adnle.notlﬁthlnlﬂdaysfmmthedmﬂrmdabmlimm!omw.by'-
,rhuahmbemr,d, ind (4) that failure do cure such breach on or before the date specified in the notice may
moﬂhemwyedbvmishlm foreclosure by judicial proceeding, and sale of the Property. The
i,nrtbu'hhﬂunommn»hﬁghtwrdmunmmmudmdmwmhthm .

i
!

ga 18' lon'n\nr 5 ngtt to R:lmtale. Notwithstanding Lender's acceleration of the sums secured by tlus Mortgage due w0 .
¢ ‘ hmeh.Bomwcr shll! hwetbenghttoluve any prc.ce’..'ngsbcgunbs I.mdcrtoeufomethlsMongnp duconunmd '

Mortgage and me Note bad 8o acceleration occurred: (bp Forsower cures all breaches of any other covenanis or

f Borrower contained in this Mortgage: (c) Borrower pays all ie/sruable expenses incurred by Lender in  enforcing the
g I,pd agresments of Borrower containeg in this Mortgage, and in enforci=g Lsnder's remedies as provided in paragraph 17
eréof; Juding, but not limited to, reasonable attorneys' fees; und (d) Borrowsr sakes such action as Lender mey reasomably -
maare that the lien of this Mortgage. Lender's interest in the Property and Ecivower's cbligation to pay the sums socured . -
age shall continue unimpaired. Upon such payment and cure by Borrower, ‘thi- Morigage and the ohhgnums secured
mmfull force and effect as if no acceleration had occurred.

mornm. Appointment of Recelver. As additional security hereunder, Horrawsr bereby assigns o Lender .. |
i the Property, provided that Borrower shall, prior to acceleration under parageaph 17 her.of or sbandonment of the
hl\'ednndntocnlloctmdm:nsmhmtsasmeybecomeduemdpnyable
' Upod.acceleration under paragraph 17 bereof or abandonment of the Property, Lender shall be erfiiod 1o Have a receiver -
Wbtrleomwmupon take possession of and manage the Property and 10 collect the rents of th: Property including

- pust dus, Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
of rents, including. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atiorneys' fees, aod
hn, m swcured by this Monigage. The receiver shall be lisble 10 account only for those rents acrually received. '

X Rlllln. .Upon payment of ali sums secured by this Morigege, I.cnder shall release this Mongage Wllhmlt charge ter
hrmor lotrovm shall pay all costs of recordation, if any.

ver o! I!mleld. Barmwer hereby waives all right of homestead exemption in the Property.

(intentionally Left Blank)
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22. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apptopriate to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental ar regulatory agency ur private party involving the Property and any Hazardous Substance or Environmenta!
Law of which Borrowar has actual knowledge. 1f Borrower leatns, or is netified by any goverumeutal or regulatory
awthority, that asy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, “Hazurdous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, «afery or environmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrower am! Lender reqries! the holder of any morigage, deed of trust or other encumbrance with 4 lien which has
priority over this Morigage tw give Notice to Lender, at Lender's address set forth on page one of this Mortgage, with a copy

o P. Q. Box 17170, Baltimore. MD_21703, of any default under the superior encumbrance and of any sale or other
foreclosuse action.

i3 o9 cuted this Morigs,

FICIAL SEA L
?:MES L TREMMEL /4

-florrowar
. £ OF MUNOIS : )
TARY MiBLIL, s1af !
N COMMBSIN EXPIRES: 11/14100 _ ’}{ ,y 10

-Borrower
County ss:

L. .m:Tﬂ*M(J o T“\( At \ . 4 Notary Public in and %ot said county and state, do hereby certify that
FRANK LARA, JR AND KAREN M LARA, HUSBAND AND WIFE

persosially known to me to be the same personis) whose name(s) ARE subseribed to the forgoing instrument,
appeared before me this day in person, and acknowledged that  The ¥ signedond delivered the suid instrument as
'THEIR free voluntary at. for the uses and purposes therein set forth.

Given under my hand and official seal, this 6TH / day of
"

My Commission expires: 1}/[ ! “{{;{ ()2 i AT

o . Original {Racorded) Copy (Branch} Copy{Custoner)
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