UNOFFICIAL COP#&roszas

9252/0039 0% Q0L Page ! of
1998-08-~11 11:08:28

Cock County Recarder 2850
RECORDATION REQUESTED BY:

Mnrquelio National Bank
2335 Soulh Kedzie Avenue
Evergreen Park, \L 60805

WHEN RECORDED MAIL TO:

Marquene Nationa) Bank
9335 South Kedzie Avenue
Park, Il. 60805

FOR RECORDER'S USE ONLY _~

0813 5

This Martgage prepared by: — Ronz'd Roman LG’Z—D 5 2 /f
6316 5. Western Ave. HE TITLE SERVICES &

o = 2 YDA EETG

MORTGAGE

THIS MORTGAGE !S DATED JULY 27, 1995, ratween Standard BaQ As Trustee Under Trust Agreement
dated Oclober 14, 1977 Trust #5505, whose sddrcss Is 7800 West 95th Sireet, Hickory Hills, IL 60457
(referred to below as "Grantor"); and Marquette Nalionsl Bank, whose address is 9335 South Kedzie Avenue,
Evergreen Park, IL G0B05 (referred to below as "Lendyr’ ),

GRANT OF MORTGAGE. For valuable consideration, Crarler not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliveed to Granior pursuant to a Trust Agreement
dated October 14, 1977 and known as Trust 5505, morigages and crnveys to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with all exisling or subseguently erected or
atiixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or riigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation 4t minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of Hlinois (the "Real Property"):

Lot 141 and Lot 142 in Harry M. Quinn Memorial Addition,to Beverly Uni{ 1, 1 subdivision of part ot
the W 1/2 of the SE 1/4 of Seclion 36, Township 38 Norih, Range 13, Basi 71 .the Thitd Principal
Meridian, according to the piat thereof registeres in the Office of the Regist.»: of Tittes of Cook
County, April 18, 1956, as Document #1664140, in Cook County, lllinois.

The Real Property or its addrees is commonly known as 2650 West 85th Sireet, Chicago, IlL 60652. The Real
Property tax identification number is 19-36-410-036.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty and
alt Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propernty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Granfor. The word "Grantor® means Standard Bank, Trustee under that certain Truat Agreement dated
Oclober 14, 1977 and known as Truast 5505. The Grantor is the morigagor under this Mortgage.
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- accommodation parties In cnnnactinn with the indebledness.

' 1o enfiyos cbligations of Grantor under this Mortgage, together with interest on Such amounts a provided in

Sums sdvanced 1o profect the securily of the Mortyage, excesd §78,000.00. e

- principel ‘amount of $25,000.00 from Grantor to Lender, together with all renewals of, ex:ansions of,
mm refinancings of, consolidations of, and substitutions for the promissory note or ‘agreement.

umty dils of thic Mortgage is August 1,

Pryerty, The words "Personal Property” mean ali uipment, fixtures, and dth&r’ érﬂcies ol
. L_.q:.%ty now of hereafter owned by Gr%?:tg{. and now oﬂr
' o with all accessions, parts, and additions to, alt replacements of, and al

me tions for, an
-of: with all proceeds. (includingp:vlthwt limitation all insurance pr ana

; and together
Fakinele. of premiL: s Yom'any sale or othér disposition of the |
‘Property. The word “perty” means collectively the Real Property and the Personal Property.

the Prozany,

b MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
) PRRSONAL PROPERTY, IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND @
PERFORMANCE OF ALL OBUGATIONS OF GAZNTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN

ACCEPTED ON THE FOLLOWING TERMS:

VMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Grantor shall f:as.ender‘au
mw this Mortaage as they bacome ::JE:. and shall stricﬂygﬁorm all of Gfagtg'q obiigations

AND MAIKTENANCE OF THE PROPERTY. %rantor agrees that Grantor's possession and use of
shall be governed by the following provisions: 7, g ‘

and colloct the Rents.

'epmcements, and maintenance necessary {c preserve its vaue.
Nulpsnce, Waste. Grantor shall not cause, conduct or permit any nuisaicr nor commit, permit, or sutfer

C any
of or waste on or to the Property or an ion of the Pr . Without limiting the generality of the
Grantor wili not remve?por ant tg % other party 1he fight %y o it

chiding oil and gas), soll, gravel or rock products without the prior written consent i | ender.

.sume secured by thia Mortgage upon the sale or transfer, without the Lender's prior writtert consent, of ail or any |

Property’ or any right, title or interest therein; whether legal, beneficial or equitable; whewer voluntary or
involuntary, whether by ouright sale, deed, installment sale contract, tand contract, contract for deed, leasshold

beneficial intérest in or to any land trust holding titie to the Real Property, or by any other method of conveyance.
any:change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or Mried:lability company interests, as the case may be, of Grantor. However, this option shall not be sxercised
Landar it such axercise is prohibited by federal law or by iifinois law.

., Spaesements, W arges and sewer service charges levk of on account of the Property,
S E! when due all claims for work done on or for services %@d or material furnished to the
‘ ndor m% exrtt:at&e fg; e é"’&“&;‘éﬁ“&'ﬂé% not dugr axcept!mlemgﬁ?ﬂn%
et on qunadtobeiow.‘andexcep!asmherwineprovidedinmefouowingparéwmh‘ .

™ word "Quarantor” means and includes without limitation each and all of the guarantors,

F lmuldmn The word *Indebtedness” means afl principal and interest payable under the Note and any "
. EMOUNts expended or advanced by Lender to discharge obiigations of Granior or expanaes licurrod by Lender

j‘:Atmm'melneipdmmmmmmmbvunmp not
| Noh The wm'd "Nots" fmeans the promissory note or cradit agreement dated July 27, 1998, in thc original
The itereat e on the Note is'B.OOO%.onﬂhae Note is payable in 60 motthly payments of $507.11. The

attached or affixed to the Real
ereater edl xed 10 the Real

: .= : Property. The wards "Rea! Property" mean the property, interests and rights described abdve inthe
Tl _“"mmae' sectivn - | “‘,
30..._ . The word "Rents” mears all.oresent and future rents, revenues, income, issues, royalties, profits, and

B ‘- " bt ‘h‘,! IIEI‘IE‘ d a“w“ h b

858i0n oG Use. Untii in default, Grantor may remain = possession and conte! of and operate and
Ny to Malvisin. Grantor shall maintain the Property in teg:amable coridition and promptly perform all repairs,

o vemove, any timber, minerals -
'DUE OM SALE - CONSENT BY. LENDER. Lender may, at its option, daclare immediateiy <ie and payable.al

part of the Real Praperty, or any interest in the Reat Property. A “saje or transfer” frieans the Sraveyance of Real

Intarest with: & term greater than three (3) years, lease-~option contract, or by sale, assignment, or transfer of any - | |
of-Real. Proparty interest. It any Grantor is a corporation, partnership or limited liabifity company, transfer also -

TAXEY. ANO LIENS. The tolowing provisions reating 10 the taxes and liens on the Property are 2 prt o LI
 Payment. Grantor maf‘llga&whm due (and in alf events prior to delinquency) al taes, payrol taxes, special.




0';-;7-1990 P Page 3
Loan No 8500276215 U N O F F ﬁtﬁ% C O Y]R?ﬂﬁ?,ﬂs

thRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Granior shall procure and maintain policies of fire insurance with standard
oxtended coverage endorsements on a replacement basls for the full insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avold application of any coinsurance ¢lause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such uablgy insurance policies. Additionally, Grantor shail maintain such other
ingurance, incf_udm% but nat limited to hazard, business Interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies aivd in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipu‘ation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior writfen -
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantar or any other person, Should the Real Property
at any time bocome located in an area designated by the Director of the Federal Emergancy Management
Agency as 2 anaclal fiood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for tha
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
'tnsurance Progrum or as otherwise required by Lendsr, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall proméatly notify Lender of any ioss or damage to the Property. Lender
may make proot of loss i Grantor fails to do 'so within fifteen (15) days of the casualty, Whether or not
Lender's security is impairid, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of ar:y iien atfecting the Property, or the restaration and repair of the Property.

EXPENDITURES BY LENDER, [f G'ertor fails to comply with any: provision of this Mortgage, (nclugies:ﬂ any
obligation o maintain Existing indebeuness in good standing as required below, or it any action or proc n%ls
commenced that would materially alfect _ender's interests in the Property, Lender on Grantor's behalf may, but
shall not be rec1uired 10, take any action that Lender deems appropriats. Any amount that Lender expends in so
doing will bear interest ai the rate pravided ‘or in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, ai Laniler's option, will (a,z be payable on demand, (b) be added to the
balance of the Nole and be apporlioned amoriy =nd be payable with any instaliment payments 10 become due
during either ii) the term of anr applicable insurance. nolicy or l£‘I|) the remaining term of the Note, or (c) be
treated as a balioon payment which will be due and P" ab'e at the Note’s maturity. This Mortgage also will secure
! n this.~aragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of e detault, Any such action by’ ender shall not be
congtrued as curing the default so as to bar Lender from any romedy that it otherwise would have had.

mgr?;g‘lfv; DEFENSE OF TITLE. The following provisions rcigt.ng to ownership of the Property are a part of this

Title. Grantor warrants thal: (a) Grantor holds good and warketzble title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these et forth in the Real Property description
nr in the Existing Indebtedness section below or in any title insuraince policy, titte report, or final title opinion
\ssued In favor of, and accepted by, Lender in connection with this Morpage, and (b) Grantor has the full
qight, power, and authority to execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception in the paragraph above, Granta' warrants and will forever defend
the title to the Property against the lawful claims of all persons,

EXISTING INDEBTEDNESS. The following provisions conceming existing inuiebvxdness {the "Existing
indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary-ar.d inferior to the lien
securing payment of an existing obligation to PNC Mortgage described as: Mortgage Loan dated Au\;ust 26
1992, and recorded in Book September 14, 1992, The existing obligation has a current priacipal bafance of
approximately $121,000.00 and is in the original principal amount of $130,000.00.  Crantor expresaly
covenants and agrees to pay, or see 0 the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any delault under the instruments evidencing such indebtedness, or any default under
any security documents for such indebtedness.

Default. If the payment of an){ instaliment of principal ar any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shouid a defauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. It Grantor ffcﬂs ali the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldenclnP Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay. i permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether votuntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lender
is forcad to remit the amount of that payment ia) to Grantor's trustes in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's praperty, or (¢)-by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation-

payrment of these amounts, The rightatﬁravided for




ness shall be considered unpaid for the purpose of enforcement of this g
9 10 be effective ﬁl’lﬁdf.g -rdmtnﬂyd. a8 the case ‘may go; n Mw oy
sortgage mrdmynaeormherinwumoragrmevidmlngmelndebtadnoasmm ,
& [ sacure the amount repaid or recovered to the same extent as if that amount never had
naay recelvad by Lender, and Grantor shall be bound by any iudgment, decree, order, setlement or
Maling to the indsbtedness or to this Morigage. . '

Gh Of the following, at the option of Lender, shall constitute an event of detault {"Event of Default?) .

m Faiture of Grantor to make any payment when due on the indebledness.

CollMluthn This Mogpage or any of the Related Documents ceases to be in full force and
{including failure of any collateral” documents to create a valid and perfected security interest or lien) at :
e Default. Failure of Grantor to comply with any other term, obtgation, covenant, or condition . |
mma the Note, or in any &’l’\g agreement between Gramtor and or. o
.. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
Ver f0r any part of Grantor'sdproperty. any assignment for the ben‘git of creditors, any of creditor
ot, or ¥« commencement of any procesding under any bankwptc_y- or insolvency laws  Or against

 Indobiarwes._A defauit shall occur under any Existing indebtecness or under any isirument onthe -
Y. _-?’d.’.y’ Existing | ess, or connn{ememem of any suit or other actign to foreclose any
g Hen on the -ty - : o
Affecting Gueran’av - Any of the preceding events occurs with respect 1o any Guarantor of any of the
008 O7 6 -Guarmr.)r_dksorbe%romes?rgc ! ,orrevohesordismneaythev of, foiyliqbiiily :
| og tg'm 16233?90!!”! e{ﬁeatog jons ng',ibutmsh&%n?tmbeﬂr%?uir itr?'iii mrgg '
g 11 a.
y.t0 Lander, and, in dulre wo, curem'e’Eventof efault, i _ guaranty N o
rily. Lender reasonably deem itseif insecure. | ’ S
;wimmss ON DEFAULTanUmn mfeog{:g':ree;rdcm!n%ny .&m Detaul} an? at agg _tim% thereafter, I
1. X ! exercise an e TR ing r remeodies, in on to any other -
mm.uym: y 7 0 any o
Indeblednass. Lender shall have the right at s option without notice to Grantor to declare the
abtedness Immedimely due and payable. inciuding aﬂ‘f prepayment penalty which Grantor would be R

nediss. With r to all or any part of the Perronal Property, Lender shall have all the rights and
q‘:a- sacured p:me&;der the Un orpr: Commerciad Sode, o

plal Foreolosure, Lendsr may obtain a judicial decrae Kasciosing Grantor's interest In afl or any part.of ]

.ludmm. ) ol I permitted b icable law, Lender riay oMtain a judgment for any deficianc
: W in the !ndamadqaggf due to Ly er after application of all a.!’m'nts racelzgg from the exgtcise of thg
08 IOVIded In this section. : | ‘ S
wr Remigdies. Lender shall have all other rights and remedies provide: in_this Mort orthe Note or .
&tiaw of in equity. W ‘ gage o the. o

! Fees; Expanses. In the event of foreclosure of this Mortgage, Lender #hail be entitled io recover =
: .ﬁornm fees and actual disbursements necessarily incurred by Lerder in pursuing such R
CIOBUre o

MSCELL ANEOUS PROVISIONS.  The following miscellaneous provisions are a part of this Mrioage:

Appiesiie Law. This Morigage hes been deiivered o Lender and sccepted by Lende: i the Siate of |
m::_m;mmugovmdbymdeonsh-uedlnnwdmwlﬂaﬂnlmofhma;]

Timg Jo o1 the Essence. Time is of the essence in the perlormance of this Martgage. o _
Walver of Homestaad n. Grantor hereby roleases and waives all rights and bendfits of the.
. NOmMSsien] exemption [aws of eSt_&leoflﬂinoisastoyait Indebtedness secured by this Mortgage. © ‘

L TY. This Mortgage is executed b Grantor, not ly but as Trustee as providad above .
the and Waummy ; %1 B

rcise of the power conferred: upon and vested in it a8 such Trustee (and Grantor L
ants that It possesses full ?"ower and authority to execute this instrument). h is expressly undersiood
, .with the exception of the foregoi warranty, notwithstanding anything to the contrazy contained
o Wergage on T perr of ooy ez cbrosentatons. covenants, underakings, and
-' on : A L] :
' eements are nevertheless each

ma not 88 personal warranties, o8, I
o 1 e Noto ahl bo Boron it the 0 am e
iy interest that may accrue therson, or any
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¢ Jfennam, undertaking, or agreement, either express or implied, contained In this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereaftar claiming any right or security under
thiy Mortgage, and that so far as Grantor and it successors personally are concerned, the legal holder or holders
al.the Note and the owner or owners of any indebledness shall look solely to the Property for the payment of the
N&B and indebtedness, by the enforcement of the lien created by this Morigage in the manner provided in the
m%t& atnd herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
Note.
STANDARD BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND
NOT PEHSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE

SIGNED 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTQ AFFIXED.

-

s
e A\ E A

. Trust Offieor Z@hefas Clifford

Siandard Bank/c st Company a/t/iu.%dated 10114777, u/t #5505 and not personally,

Donn(\ ‘m Iiero, AlT'OI

CORPORATE AGKNOWLEDGMENT

STATE OF __ jllinois ¥
) 88
CQUNTY OF___ Cook )
On this _28th day of _July .19 38 before me, the unucrsigned Notary Public, personally

appeared VP SR T.O., Reoet:QNies; and A.T.O. X@&tretENXol Stanzsrd Bank, and known ta me to be
authorized agents of the corporation that executed the Mortgage and acknowledgeq the Morigage 1o be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resuiuticii-of its board of directors,
for the uses and purposes therein mentionad, and on oath stated that they are autharizad ta 2xecute this Mortgage

and in fact executed the Mortgage on behalf of the corporation.

8y Dol pde Residing at 7800 W.95th St.,Hickzry Hills, 11 60457

MVVAAAARAAAPAAAAAN A
Notary Public in and for the State of __ fllinois S OFFICIAL SEAL
§ DOLOWES REINKE
My commiasion expires wﬂ‘\ aac B 31 200 3 NOTARY PUBLIC, STATE OF ILLINIS
:, MY CONMIBBION EXPRES:0371/02

LASER PRC, Reg. U.S. Pat. & T.M. Ofi,, Ver. 3.25 (c) 1998 CF! ProServices, Inc. All rights reserved.
[L-GO3 MULCAHY.LN G26.0VL]
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