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Cook County Recorder 2990
Preparcd by: Martin Lotz
Liperty Federal Bank
A£ant Square
Mnsdale L 60521 |
LN # 0190013338 ;
MORTGAGE s maic Grix 6th day of August , 98 , between the Mortgagor,
Jose M Mazariegos and Edua E Mazariegos, Husband and Wife
54~
AEl TITLE SERVICES : {herein "Borrower"), and the Mortgagee,

, d corporation organized and

Liberty Federal Bank
. whose address is

exigu'ng under the laws of The United States of America
One Grant Sguare, Hinsdale, Illinois 605.1
(herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principal susrof US, § 15,000.00 , which indcbledness is
cvidenced by Borrower's note dated August 6, 1298 and cxiensions ang renewals thereof (herein
"Notc"), providing for monthly installments of pnnupdl and interest, with'ehe halance of indebteducss, if not sooner paid, duc and
payablcon  August 11, 2008
TO SECURE to Lender the repayment of the mdcblcdncss evidenced by the Ncte, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower doces hereb iorigage, grant and convey to Lender the
following described property located in the County of Cook , State of Hinois:
Permanent Real Estate Index Number: 15-02-335-030

Legal Description: LOT 47 IN NICHOLS HOME PARK ADDITION, BEING A (UBDIVISION OF THAT
PART OF THE S 1/2 (EXCEPT THE N 3.3B CHAINS THEREOF) OF THE N 1/2 OF Th'"SW 1/4 OF
SECTICN 2, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIPIAN, LYING
BETWEEN THE E LINE OF NORTH FIFTH AVENUE AND W LINE CF COQK COUNTY FOREST "RESERVE
AND RIGHT OF WAY OF FIRST AVENUE IN VILLAGE OF MAYWOOD, IN COOK COUNTY, ILLINOIS.

which has the address of 303 Augusta Street . Maywood ‘
[Street) [City|
linois _ 60153 |Zip Cede] (hercin "Property Address”),
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TOGETHER with all the improvements now or hereafier erecied on the property, and all cascents, rights, appurtcnances
and rents all of which shall be decmed to be and remain a part of the propenty covered by this Morigage; and all of the foregoing,
together with said property (or the leaschold esiate if this Morigage is on a lcaschold) are hereinafter referred (o as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right 10 morigage, grant and
convcy the Property, and that the Property is unencumbered, except (or encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the tit'e to the Property against all claims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1, Payment of Principal and Interest. Borrower shull promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or a written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments of principal and interest are payablc under the Note, unuf the Note is paid in fedff;a sum (herem
"Funds") cqual 10 nne-twelfth of the yearly taxes and assessmenis (including condominium and planned uhig development
assessments, if ary) v nich may auain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth of
yearly premium instatiments for hazard insurance, plus onc-twelfth of vearly premium installments for mongage insurance, if any,
ail as reasonably cstimaies initially and from time (o tme by Lender o the basis of assessments and bills an reasgnable estimates
thercof. Borrower shall sict-\-obligated to make such payments of Funds to Lender 1o the extent that Borrower makes such
paymenis (o the holder of & prior rierigage or deed of trust if such holder is an institutional lender.

Il Borrower pays Funds 1o Lead:r, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federal or siate agcacy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums nad ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and corapiling.said asscssments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Murigage that interest on the Funds shall be piud .o Borrower, and unless such agrecment is made or applicable law requires
such interest to be paid, Lender shall not be required (0 rav'Borrower any interest or carnings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Fanas showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as asidivonal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lev-er, wogether with the-Tuture monthly installments of Funds pavable prior 1o the duc
dates of taxcs, assessments, insurance premiums and ground roo’s, shafl exceed the amount required (o pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, saeli 2xcess shall be, at Botrower's option, cither prompuy
repaid to Borrower or credited to Borrower on monthly installments of Fpids. If the amount of the Funds held by l.ender shall
not be sufficient (0 pay Laxes, assessments, insurance premiums and ground ~<its as they fall due, Borrower shall pay to Lender
any amount necessary o make up the deficiency itt ane or mare payments as Leng'or may require.

Upon payment in full of all sums secured by this Morigage, Lender shall premndy refund (o Borrower any Funds held by
Lender. 1f under paragraph 17 hercof the Property is sold or the Property is otherwisc atquired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender, any nndy held by Lender at the time of
application as 8 credit agains! the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs | and 2 hereof shail be applicd by Lender first in payment of amounts payable (0 Leader by Borrower ander
paragraph 2 hereof, then to interest payable on the Nole, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower s'chiigations under any
morigage, deed of trust or other security agreement with a lien which has priority over this Mongage, wiefsaing Borower’s
covenants 1o make payments when due. Borrower shall pay or cause (o be paid all txes, assessments and other charges, fines and
impositions attributable 1o the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if

any.

8. Hazard Insurance. Borrower shall keep the improveinents now exisung or hereafter erecied on the Property isurcd
against loss by fire, hazards included within the 1erm "extended coverage”, and such other hazards as Lender may require and in

such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided, that such

approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form aceeplable 1o Lender
and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policics and rencwals thereol, subject to the terms of any mongage, deed of trust or other sccurity agreement with a lien which
has priority over this Morigage.
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[n the cvent of toss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender may make prootof loss if
aot made prompily by Borrower.

If the Property is abandoncd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date niotice 1s
mailed hy Lender 10 Borrower that the insurance casrier offers to seutle a claim for insurance benefits, Lender is authorized
collect and apply the insurance procceds at Lender's option cither to restoration or repair of the Property or Lo the sums secured
hy this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wastc ar permit impairment or delerioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a condominium or &
planned unmit development, Borrower shall perform all of Borrower's obligations under the decluration or covenants ceeating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unil
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any astion or proceeding is commenced which materiatly affects Lender's interest n the Property, then Lender, it
Lender’s option, upoti-sotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' (ees,
and take such action as it aacessary to protect Lender's inierest. 1f Lender required mortgage insurance as a condition of making
the loan sccured by this Warzage, Borrower shalt pay the premiums required to maimain such insurance in effect until such time
as the reguirement for such-iasuance lerminates in accordance with Borrower’s und Lender's wrilien agreement or applicable
law,

Any amounts disbursed by Londer pursuant to this paragraph 7, with intcrest thercon, at the Note rate, shall become
additional indcbiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon noicr frum Lender 1o Borrower requesting payment thereof. Nothing conlained in s
paragraph 7 shall requir Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entrics upon and inspections of the Property, provided that
Lendes shall give Borrower notice prior to any suct intpection specilying reasonable cause therefor related to Lender’s interest in
the Property.

9, Condemnation, The procecds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, ¢r oy conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, subject 1o the terms of any mortrage, <oz of trust i other sceurity agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not & Wiiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to unv successor in interest of Borrower shatl not operate
to releasc, in any manner, the lability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence praceedings against such successor or refuse to exiend time for pzyment.or otherwise modily amortization of the
sums secured by this Mongage by reason of any demand made by the original Borrawar and Borrower's successors in interest.
Any forbearance by Lender in excreising any right or remedy hercunder, or atherwise aisszzded by applicable law, shall not be a
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  coveranls  and  agreements  herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigra-of Lender and Borsower,
subject to the provisions of paragraph 16 bercof. Al covenants and agrecments of Borrower shell be ioint and several. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-sigring this Mortgage oy w morigage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the
Note or under this Morlgage, and (c) agrees that Lender and any other Borrower hercunder may agree to exteni, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Praperty.

12. Natice. Except for any notice required under applicable law to he given in arother manner, () any notice to Borrower
provided for in this Moriguage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Property Address or &t such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or (o such other address as Lender may
designate by notice 10 Borrawer as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
tu Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is located. The {oregoing scntence shall not {imit the applicability of Federal law to this Mortgage. In the

cvent that any provision or clause ol this Mortgage or the Note conflicts with applicable law, such conflict shall not alfect other
Inittals:
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b
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and o this cnd the provisions
of this Mortgage and (e Note arc declared 1o be severable, As used herein, "costs”, “expenses” and “auorneys’ fees” include al

sums (o the exient not prohibited by applicable lew or limited herein,
14. Borrower’s Capy. Borrower shall be furnished a conformed copy of the Nole and of this Mortgage al the ume of

execulion or afler recordation hereof.
15. Rehabilitation Loan Agreement, Bomrower shall fulfil all of Borrower’s obligations under any home rehabilitation,

improvement, repair, of other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower {0 cxecate and deliver o Lender, in a form accepabic (o Leader. an assignment of any rights, claims or defenses which
Borrower may have against parties who supply [abor, materials or services in connection with improvements made 10 the

Property.
16, Transfer of the Property or a Beneficia) Interest in Borrower. i all or any part of the Property or any inferest in i
withow

is sold or transferred (it if a bereficial interest in Borrower is soid or transferted and Borrower is nok a natural person)
Lender's prior writlen consent, Lender may, ai ils option, requirc immediatc payment in full of all sums secured by this Mongage.
However, this opti:t shall not be excrcised by Lender if exercise is prohibited by federal Jaw as of the daie of this Morigaac.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period of aol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securced by this
Mortgage. If Borrower faits o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permiticd.
by this Morigage withou furthet w.otice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fullows:

17. Acceleration; Remedles. Ex~cut as provided in paragraph 16 hereol, upon Borrower's breach of any covenani or

sgreement of Barrower in this Morigaze, inciuding the covenants ta pay when due any sums secured by this Mortgage,
Lender prior 10 acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
not less than 10 days from the date the notice is mailed to

{2) the action reguired to cure such breact; () a date,
Borrower, by which such breach must be cures; sad (4) that failure to cure such breach on or before the date specified in
scouved by this Mortgage, foreclosure by judicial proceeding, and sale of

the notice may result in acceleration of the sums

the Property. The notice shall further inform Borrovse af the right to reinstate after acceleration and the right 19 assert in

the foreclosure proceeding the nonexistence of a defavlt or an3 other defense of Borrower to acceleration and foreclosure.

If the breach is not cured on or befare the date specified (it the nutice, Lender, at Lender’s aption, may deciare alt of the

sums secured by this Mortgage to be Immediately due and payable without further demand and may foreciose this
xct in such proceeding all expenses of foreciosure,

Mortgage by judicial proceeding. Lender shall be entitled to ol
including, but not Umited to, reasonable attorneys’ fees and costs of Cocxmentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Nowwithstanding Lender's accelcration of the sums secured by this Mortgage due 10
Borrower's breach, Bomower shall have the right to have any procecaings bogun by Lender to enforce this Morgage
discontinued al any Gme prior 10 entry of 4 judgment enforcing this Mortgage if: () Boirower pays Lender all sums which would
be then due under this Morigage and the Nole had no acceleration occurred: (b)Aanower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ali reasonable expenses incurred by Lender
in enforcing the covenanis and agreemenis of Borrower contained in this Morigage, and in ¢nforcing Lender's semedics as
provided in paragraph 17 hereof, including, bt not limited (o, reasonable attomeys” fecs; and g} 3orrower lakes such action as
Lender may reasonably require 1o assure thal the lien of this Mortgage, Lender’s interest in the rioperty and Borrower's

obligation 1o pay the sums secured by this Morigage shall continue unimpaired, Upon such payment.ans sure by Borower, this
Morigage and the abligations secured herchy shall remain in

full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower herchy essigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acccleration under paragraph 17 hereof or abindunment of the

roperty, have the right to collect and retain such rents as they becotne duc and payable.

Upon acceloration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be cntitied (o have a receiver
ap, ointed by a court (o enter upon, take possession of and rmanage the Property and to collect the rents of the Property including
thor » past due. Al rents collecied by the recciver shall be applied first to payment of the cosis of management of the Property and
colle. tion of rents, including, bul not fimited to, recciver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and
then . the sums sccured by this Mortgage. The receiver shall be liable o account anly for those rents actually received.

2L Release. Upon payment of all sums sccured by this Mortgage, Lender shall relcase this Morigage without charge ¢

Borrowe -, Borrower shall pay all costs of recordation, if any.
21, \Vaiver of Homestead. Bomower hereby waives all right of homesicad cxemption it the Propenty.

HITY 1] S—
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REQUFST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR - - oo oo s
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of wust or ather encumbrance with a fien which has priority
over this Mortgage 10 give Notice (o Lender, at Lender's address set forth on page one of this Morigage, of any defaalt under the

superior cncumbrance and of any salc or other foreclosure action.
IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Mazarxegos - Borrower

iur,{ /) D//* l ' o (Seabh
Edna E Mazar;eqos / ( - Borrower

——

(Seal)

- Borrower

. {Seal)
- Rorrower

(Sign Original Only)

STATE OF ILLINOIS, Countyss: o
bavey W Sucaooa
a Notary Public in and for said county and state do hereby certify that Nose M. M Az AR ¢ 4}'05 OwmD
Eown E- Mazprieges

, personally krawn o.m¢ 1o be the same person(s) whose name(s)

subscribed to the foregaing instrument, appearcd belore me this day in person, and acknosledged that
signed and delivered the said instrument as HheiRe frec and volunta:y-ast, for the uses and purposes thercin set

forth. £ . (
Given under my band and official scal, this \day of €) Wq- Y

My Commission Expircs:

IR

\ma Paklic

™ P i Pl P Pl

t "OFFICIAL SEAL"
NANCY W. SVOBODA

{ HNatary Public, State of Minols z

{ My Commissicn Expires 11-1-98
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