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RECORD AND RETURN TO:
WORLD SAVINGS OF ANERICA

220 S0UTH 3ITATH
CHICAGD, ILLINOIR 80804

ST+ pooK COUNTY

"JS’.’J{'?",‘K‘M. OF AMERICA RS j]\/ \(”‘ [l \.{ ){kR
CHICATO, 1L 80804 } i HlT

cﬁT /«P‘, 7 “2 S ‘MJIW ]H'\f\[:
‘)GOOUGH?
MORTGAGE

THIS MORTGAGE (*Security Instriment™ I8 given on - JULY 31, 1998 . The mortgagor is
FRANCIS SAVARI MUTHU
AND REGINA R, MUTHU, HUSBAND AJD WIFE

("Borrower™), This Securily Instrument {s given o
WORLID SAVINGS OF AMERICA

which I organized and existing under the laws of ~ THE STANTE OF ILLINCIS , und whose
addresy iy 220 SOUTH STATE

CHICAGO, ILLINOIS 60604 (Londer), Borrower owes Lender the prineipal sum of
‘WO HUNDRED THOUSAND AND 00/100

Dobars (U8, $  200,000.00
This debt Iy evidenced by Borrower's note dimed the same date s 1his Sectidly Mstrument ("Note™), which provides for
monthly payments, with the full debt, If not paic eartier, due and payable on SEPTEARER 1, 2028
This Security Instrument secures to Lender: (1) the repaymoent of the debt evidenced by the 2euie with interest, wad all renewals,
extensions ang modifications of the Note; (b) the payment of ll other sums, with interest, Sivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenants i agreements under this
Seeurlty Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant and eonivey o -Lender the following
described property located In - COOK Coumy, Hiinals:
LOT 6 IN BLOCK 18 IN WAYCINDEN PARK, BEING A SUBDIVISION IN T NOR']H
1/¢ OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRY
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE O}-‘NCE:‘.
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON OCTOBER 10,
1957, AS DOCUMENT NUMBER 1763126 AND RE-REGISTERED DECEMBER 10, 19857 AS
DOCUMENT NUMBER 1772965, IN COQOK CQUNTY, ILLINCIS,

Nerectt 7449 37558

Parccl 1D #: OF -2 -210-017
which has the address of 920 EAST LEAHY CIRCLE , DES PLAINES [Sneet, Cityl,
Hllinals 60016 |Zip Codel ("Property Address"); \Ox

ILLINODIG: o Fﬂmllv FNMA/FHLMC UNIFCAM
Tnitlels: INSTRUMENT Form 3094 9/R0

q 8RilL) o oo Amanded 8/06
Pagn 1 0 0 VMP MORTGAGE FORMS « (8003821-7201 DS “"‘?
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¥ this Scc’unty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take onc or

4 rhote of the actions set forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance, Borrower shall keep the improvements now exisiing or hereafier erccted on {he
Property insured against loss by fire, hazards included within the (erm "extended covernge” il any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject jo Lender's appraval
which shall ol be unreasonably withield, If Borrower fails 1o maintain coverage described above, Lender may, at Lemder's
option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shal) include o slandard morigage cliuse, Lender
shall have the right to hold the policies and renewals, IT Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal totices. In the event of loss, Borrower shall give prompt natice ta the Insurance carrier and Lender.,
Lender may make proof of loss {f nat made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in writng, Insurance proceeds shall be applied (o restoration ar repatr of the
Property damaged, if the restorntion or repair is economically fensible and Lender’s securlly is not lessened. i the restoration or
repuir i not ceenopsenl’y feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Securlly Instrument, whether ar not then due, with any excess pald 10 Borrower. If Barrawer nbundons the
Property, or does not aniwes within 30 dys « notice from Lender hat the insurance carrler has offered o seile o claim, then
Lender may collect the inzarance proceeds. Loender may use the praceeds 1o repair or restore the Propeny or to pay sums
secured by this Security Instruraes,, whether or not then dug, The 30-day perlod will begin when the natlee Is given,

Unless Lender and Borrowsr scherwise agree In writing, any application of proceeds \o principal shall not exiend or
povtpone the due daic of the monthlyjayments refereed to In paragraphs ) and 2 or change the amount of the puyments. 1
uler paragraph 21 the Propenly is acquired by Lender, Horrower's right to ity Insurance policies and proceeds resulting (rom
dmnage (o the Prapenty prior 1o the scquisiies shall pass 10 Lender (o the extent of the sums seeured by this Seeurity Instrumem
immediately prior to the acquishion.

6. Oucupaney, Preservation, Maintenunce wrd Protection of the Property; Hurrower's Lonn Application; Leaseholds,
Borrower shull accupy, establish, and use the Properiy 8 Sorrower's principal residence within sixty dnys after the exceation of
this Security Instrument and shall continue (o oceupy e 2rsperty as Borrower's principal residence (or ot least onc yeor after
the date of oceupaney, unless Lender otherwise agreos in writhg, which consent shall not be unreasonably withheld, or uniess
evenuating clrcumstinices exist which are beyond Borrower's_gonirol, Borrower shall not desiray, damage or imphir the
Property, alfow the Property to deteriorate, or commit waste onthy Propeny. Borrower shull be v delanh if any forfehwre
action or proceeding, whether civil or crlminal, v began thin in Lerddsez good falth judgnent coutd result in forfeitore of the
Property of atherwise materiully impale the ten crewted by this Securlty Instrament or Lender’s security interest, Borcower may
cure such 1 dofull and roinstate, as provided bn puragraph 18, by cansing nieveiion or proceeding 1o be dismissed with o raling
that, In Lender's goud falth deternination, preciudes forfolivre of the Borrewed"s interest I the Property or uther titerial
impairment of the Hen created by this Security Tnstrament or Lender’s security terent. Borrower shull nlvo e in default i
Horrower, during the loan appheation process, gave miteriully thise or inaccurnte tnfornwtion ar statemems 1o Lender or (niled
1 provide Lender with nny muteriat infornaion) i connection with the tonn evilenced by 2ie Note, Including, but not dimited
10, Tepresentitions concerning Borrower's accupanicy of the Property o & prinelpad residence, 11:40is Security Tnsteament is on o
leaschold, Borrower shall comply with ol the provisions of the lease, If Borrower sequires fee thile w te Praperty, the
feaschole aned the Fee tite shall not merge unless Lendor agrees to the merger n wrilng,

7. Pratection of Lender's Rights In the Property, If Borrower falls to perform the covepunix il sgreements comined n
this Security Instrument, or thory Is o logul procecding that wmy significandy affect Lender's rights In i Property (sueh i o
proceeding in hankruptey, probate, for condomnition or Torfeiture or 1o enforee laws or regulutians), then Lerster muy do and
pay Tor whalevor I necessary (o peotect the value of the Propery and Lender's eights i the Property, Lender's actions mny
inchiude paying nny sumy sccured by o Hen swhich hns priorlty over this Seeurity nstrament, appenring i court, paying
ressonable ativrneyr’ Tees wid entering on the Property to muke repales, Although Lender mauy tike action under this paragragh
7, Lender does net ave 1o 4o so,

Any mnounts diabursed by Londer under thix poragraph 7 shall become addittonn] debt of Borrawer secured by this
Secucity Instrument, Untess Rorrower and Lender ngeee 0 other terms of payment, tese amounts shall benr interest from the
date of tishursement a the Note rate and shall be payable, with Tnerest, upon notee from Lender to Bortower requesting
phyment,

. Mortgsge Insirance, 11 Lendor required morigage nsuranee as a conditlon of muking the fow secured by this Security
fustruiemt, Boreower shub) pay the premiums required 1o malninin the mongage Isurmee o effect, W, for any reason, the
mongage Insaeance coverage required hy Lender lapwes or cetises to be in effeet, Borrower shall pay the prembums required w
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. UNOFFICIAL CQER 8 rm

'+ Lender"s'address staled herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
% Segurity Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided in 1his paragraph,

18, Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is located. In the cvent that any provision or ciause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of tlic Note and of this Securily Instrument,

17. Transfer of the Property or w Beneficial Intercst in Borrower, 1 all or any part of the Propeny or any interest in it
is sol or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a nalural person) without
Lender's prior written consent, Lender may, s its option, require immediate payment in full of all sums sccured by this
Security Instrumeni, However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [roms the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Patrower (afls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permilted by this Security” lostrument withoul further notice or demand on Borrower,

18, Borrower's Righe 7o Reinstate, I Borrower meets certain concitions, Borrower shall have the right to have
enforcement of this Security Iaxvument discomtinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specify for seipscatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a indgment enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvsunder this Sccurity Instrument and the Nole as if no acceleration had occurred; (b)
cures any defanlt of any other covenanls ¢ wgreements; (c) pays all expenses incurred In enforcing this Security Instrument,
including, but not limited (o, reasonable atornrys fees; and (d) takes such action as Lender may reasonably require lo assure
thit the len of this Security Instrument, Lender's-rigits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangest. Upon reinstatement by Borrower, this Security Insirument and the
obligaians securcd hereby shall remain fully effective as *Cno acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Ncte oc a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior netice t¢ Borrower, A sale may result I a change in the emity (known
as Ihe "Loan Servicer”) that collects monthly payments due under the Nare and this Security Instrument, There also may be one
oy more changes of the Loan Servicer unrelated 1o a sale of the Note, I thrieis a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above und arplicable Jaw. The notice will state the name and
address of the new Loan Servicer and the nddress (o which payinents should besmide. The notice will also contain any other
information required by applicable lnw,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hozardous Subsiances on or in the Property. Borrower shall noi do, nor allow anycne ¢lse to do, anything affeciing the
Property that is in violation of any Environmental Law, The preceding two sentences shal not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiived o be approprinte to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, clabm, demand, lawsast ur-other action by any
governmental or regulatory agency or privine party involviig the Praperly and any Hozardous Substance’or Environmental Law
of which Borrower has actuat knowledge, If Borrower learns, or is natified by any governmental or reguirtory-authority, thm
any removal or other remedintion of any Huzardous Substance affecting the Propeny Is necessary, Borrower shali prompily take
alt necessary remedinl actions In accordance with Environmental Law,

As used n this parngroph 20, "Hazardous Substances” are those substances defined as toxle or hazardous substances by
Environmenal Law and the following substances; gnsoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbieides, velatile solvents, materials containing asbestos or formaldebyde, md radiouctive materials, As used in
this paragraph 20, “Environmental Law" means federal tnws amd Jaws of the jurlsdiction where the Property is lociated that
relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant ind agree as follows:
21, Accelerntion; Remedies. Lender shult glve aotice to Borrower prioy to accelerntion following Boreawer's breach
of any covenant or ugreement in this Security Tnstratment that not prior to acecleration under paragraph 17 widess
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