UNOFFICIAL COP¥ro7242

ylsunba o s Page Loof v
) COOK JPAneT 1996—-03-13 11:27:24

4 Ol [,, AR LG Lounty Recorder 3o

WHEN RECORDED RETURN TO abiys
FIDELITY MORTGAGE DECISIONS cg&gggtpxou
300 TRI-STATE INTERNATIONAL S T
LINCOLNSHIRE, IL 60069

<7

J s {Space Abeve This Line Far Keeonding Data)
P

" T

y

)
i “—'l.

| 3 MORTGAGE

mm;i 12206943

}H! MORTGAGLE |"Sccurlty Instrument”) is givenon  MAY 22, 1998 . The morigngor is
IM B LITTLEP?GE, SINGLE, NEVER BEEN MARRIED AND THELMA NEWELL,
WIDOWED, NOT SINCY. REMARRIED

("Borrower").

This Securlty lastrument is given 16
FIDELITY MORTGAGE DECYGTONS CORPORATION,
AN ILLINOIS CORPORATION ,
which Is organized and existing under the laws of\  ILLINOIS , itnd whose acklress is
300 TRI-STATE INTERNATIONAL GTE 200
LINCOLNSHIRE, IL 60069 ("Lender”),
Burrower owes Lender the principal sum of FIFTY-2IX THOUSAND SEVEN HUNDRED AND 00/100

Dollars (U.S. § 56,700.00 ).
This debt is evidenced by Borrower's note dued the same date_as this Sceurity Instrument (*Note”), which pravides for
monthly payments, with the full debt, if not puid earlier, due agd ravable on MAY 28, 2028 . This
Security Instrument secures 10 Lender: (a) the repayment of the deat.cvidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all oihier apas, with interest, advanced uider paragraph 7 to
protect the security of this Sceurity Instrument; and (c) the performance ‘of Borrower's covenants and agreenients under this
Security Instrument and the Note. For this purpose, Borrawer does liereby <uurtgnge, grant and convey to Lender the
following described property located in COOK County, IHlinois:
LOT 8 (EXCEPT THE NORTHWESTERLY 4 FEET) AND THE NORTHWESTERLY 10 FEET
OF LOT 7 IN BLOCK 203 IN HARVEY SUBDIVISION IN SPLTION 7, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID NUMBER - 29-07-214-034 G\Q

which hus the address of 14554 SQUTH SPAULDING AVENUE, HARVEY
{Stieet) Ciy)
MNinols 60426 ("Property Address");
{2ip Coulel
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TOUGETHER WITH Wil the (mprovements now or herenfler erceted on the propenty, aid all casements, sppurieninces,
andd flxtures tow or herealter n part of the property. Al ceplneenents and adittions shal) also be covered by this Seeurity
Insteument, Al af the foregolig |y referred to in this Sccurlty istrament as the "Property,”

BORROWER COVENANTS thit Borrawer fs kavlully selsed of the extaie hereby conveyed and s the right
wottgage, grant and convey the Property and that the Property 18 unencumbered, exeept for encumbrances of recond
Borrower sareants and will defend generally the thle w tho Property agalnst all clatms and demands, subject - aoy
cricumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl wse i aoneunlform covenums with
Lt varintions by Juelsdiction o consthute u unifuerm seeurfty instrument covering real propenty.

UNIFORM COVENANTS. Borrower wnd Lender covenam and agree as follows:

I Payment of Principal und Interest; Prepayment and Late Chinges, Borrower shall promptly pay when due the
peineipal uf and bierst on the debit evidenced by e Note mwd any prepayiient and lnte charges due wider the Note,

2, Fundy for 'Teses and Insuranve, Subject 1o applicable law or to o written walver by Lender, Borrower shalt iy lo
Lender on the day modiy. poyments wre due under the Note, until the Note s paid in full, o sum (Funds®) for: (n) yearly
Jaxes ) nssessenls swhich oy atin priority over this Secutity Tnstrutent as o ten on the Property; (b) yenrly lensehold
payments or ground tents anbe Property, |f unys () yearly huzard or property Insurange premsivms; Gy yearly flood
insuranee prestums, i any; (©) yenrly mortgage dnsuranee prentums, if any: sl (1) way sums pyable by Borrower 10
Lender, n nccordance with the nesvislons of paeagraph 8, 1 liew of the payment of morigage inswemnice premiums, These
terms are calfed *Escrow Trems.* Lendzr vy, ot any tme, cotlect wnd hiold Funds in an mmount not to exceed the maximm
AMoURt o levder Tor & federnlly related raorigase lomn may require for Borrower's escrow necount under the federdd Real
state Settlement Procedures Al of 1974 13 anended from time to time, 12 U.8.C. § 2600 ¢f seq. CRESPAT), unlesy
another faw ther applies 10 the Funds sets o tessermmount, (Fso, Lender may, ntany tme, calieet and hold Funds in an
amount 1ot to exceed the Tosser amount. Lender vy extimnte the amount of Fands due on the basls of carrent data and
reasonable estimates of expenditures of future Escrow Bzms or otherwise i accordunee with applicuble Taw,

The Funds shall be held in an institution whose depesits are hsured by a Jederal ngency, instrumentulity, or entity
(including Lender, i€ Lender is such o institition) or b an Pesteral Home Lonn Bank, Lender shall apply the Funds to pay
the Bscrow ftems. Lemder may ot charge Borrower for holiing and applying e Funds, unnually analyzing the escrow
necotint, ar verifying the Bserow lems, unless Lender pays Borraver interest on the Funds and apphicable law perimits
Lender to make sugh » charge. However, Lunder muy require Borravier-to pay o one-tine charge for an lndependent rend
estate to reporting service wsed by Lender in connection with this foun, uilzss applicable Jaw provides otherwise, Unless un
agrecment 1s made or applicable law requires [nterest 1o be pid, Lender shal' nos be required 1o pay Borrower any interest
or enrnlngs on the Funds, Borrower and Lender may agree In writing, howerer Anat interest shall be paid on the Funds,
Lender shall give 1 Borrower, withou harge, an annual accounting of the Fundy, howlng credits and debits 10 the Funds
and the purpose for which each debit 1o the Funds was made. ‘The Funds are pledgedns additional security for il sums
secured by this Security Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by applicable taw, Lender shall secomnl o
Rorrower for the excess Funds in accordnnce with the requitements of applicable faw, 1t the dmowat of the Funda held by
Lender at any time is not sufficlent o pay the Bscrow Tems whett due, Lender may so netify Borsower fn writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrawer-shall make up the
deficieney in no more than twelve monthly payients, at Lender's sole discretion,

Upon payment in fuil of Il sums secured by this Security Instrument, Lender shall prompuly refuno-to Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priof 1o the gequisition or
sale of the Property, shall apply any Funds held by Lender at the thne of acquisition or sale ns a credit against the sums
secured by this Security [nsirument,

3, Application of Payments, Unless upplicable law provides othierwise, all payments received by Lender under
parngraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 10 amounts payuble under
paragraph 2; third, to interest due; fourth, to principal due; and Jnst, 10 my Jte charges due under the Note,

4, Churges; Liens, Borrower shall pay al} taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Securlly Insirument, and leaschold payments or ground rents, it any.  Borrower shail pay
these obligations in the manner provided in poragraph 2, or if not paid In that manner, Borrower shall pay them on me
directly 10 the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these pryments divectly, Borrower shall promptly furnish to Lender secelpts evidencing the
paymems.
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Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (n) agrees
In writing to the payment of the obligation secured by the den in & manner acceptable to Lender; (b) contests in good fuith
the Nen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the dien; or {¢) scoures from the holder of the tien an agreement satisfactory to Lender subordinating the
Hen to this Seeurly Instrument, 17 Lender determines that any part of the Property Is subjeet to a lien which may auain
priority over his Security Instrument, Lender may give Borrower o notice dentifying the Hen. Borrower shall sailsty the
Hien or tnke one or more of the actions set forth above wiihin 10 days of the glvling of notlce,

8, Hozard or Property Insurance, Borrower shadl keep the lmprovements now existing or hereafier erected on the
Property insured against Joss by fiee, hazards included whhin the term “extended coverage” amil any other hazards, including
floods or flooding, Tor which Lender requires insurance, This insurance shall be maintalned In the amoums and for the
perlods that Lender requices, The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval which sha!l not be unreasonably withheld, [f Borrower falls 1o malntain coverage deseribed above, Lender may, m
Lender's option, ohain coverage to protect Lender's rights in the Property in accordanee with paragraph 7,

Al insurance peticiey and renewals sholl be acceptable to Lemder und shall include a stndard mortgage clause, Lender
shidl have the right toQoidahe policies and renewals, 17 Lender tequires, Borrower shall promptly glve to Lender sl receipts
of pald premiums ond renesst nutices, 1 the event of loss, Dorrower shall give prompt wotiee to the insuranee carrker and
Letider, Lender may muke peoafof foss 1 not made promuly by Borrower,

Unless Lender and Borrower trerwise ngree in writiog, fnsurance proceeds shatl be applied to restoration or repair of
the Property damaged, i1 the restormion or repalr is cconomically fensible mnd Lender's security Is not lessened. IF the
restarntion or tepalr i st economiciily. fesaible o Lender's security woulll be Tessened, the Insurnnce proceeds shall be
applied to the sums secured by this Seenrity tastrument, whether or not then due, with any excess paid 1o Borrower, It
Horeower abaidons the Property, or does non miswer within 30 days o notice from Lender thit the Insurance carrler s
oftered 10 seite a claim, then Lender may colledt e insurance proceeds. Lender may use the proceeds to eepait or restore
the Property or fo pay suins secured by this Security destrument, whethier or aot then due, The 304day period will begin
when the notlee is given,

Unless Londer and Borrower otherwise agree I weitbig, ony applicmion of proceeds o principal shall not extend or
postpone the due date of e momthly payments referred to s pringraphs 1 amd 2 or change the amount of the payments. 1
under paragraph 21 the Propenty I aequired by Lender, Borrwer's right w any insurance policies and proceeds resulting
feam damage to the Property prior w the acquisiion shall pass w-benier w the exient o the sums seeured by this Secarlly
Instrament immedintely prior o the nequisition.

6, Occupaney, Preservation, Mutntenanee and Protection of 2he Property; Burcower's Loun Application;
Leaneholds, Borrower shall occupy, extablish, and use the Property ns Borrowar's drineipal residence within sixty dnys after
the execwtion of this Seeurlty tstrument and shald continue to acenpy (he Property sy Borrower's principal residence Tor st
feast one year atier the dae of occupaney, unless Lender otherwine agrees o wsdlilng, which consent shall not be
untensonably withheld, or unfess extennating clrcumstances exist which are beyond isercnwer's contral, Borrower shull aot
destray, dumage or Impair the Property, sllow the Property (e deterlornte, or commit wiste oi the Property, Borrower shul)
be i detiuubt 1 any Torfeliure aetion or proceeding, whether clvil or crimingl, s begun that s Lender's good Taith judgment
could result n forfoiture of the Property or wtherwise materinlly impair the Hen created by this’ SecurRty losiriment or
Londer's security imerest, Borrower miy eure sueh a default and reinstate, o8 provided In paragzasis 18, by chusing (he
action or proceeding 1 be dismissed with u roting thit, I Lender's good fulth determination, prechates forfeliare of the
Borrower's Interest in the Property or other muterinl impairment of the Hen cremed by this Security Insisvaaen or Lender's
security intorest, Borrawer sl adso be in default i Borrower, durlng the Toan application process, gave siaterially false or
neeurate information o ststements 10 Lender (o Giled 1o provide Lender with any minterlol informaion) i connection
with the loan evidenced by the Note, inchuding, but not limbted to, representationy concerning Borvower's occupaney of the
Propenty as a principal residence, 11 his Securlty Istrument (s on o leasehold, Borrower shall comply with all the provislons
of the lease. If Borrower acquirey fee title to the Property, the leaschold and the fre thile shall not merge unless Lemder
aprees 1o ihe merger i wrlling,

7. Protection of Lender's Rights In e Property, If Borrower fulls to perform the covenunts and agreements comained
in this Security Insteusnent, or there 43 a legud proceeding that may significamly affect Lender's rights in the Propeny (such
as & proceeding n bankraptey, probute, for condenmntion or forfelinre or to enforve laws or regulntions), then Lender may
do and pay for whatever 1y necessary 10 protect the value of the Property wid Lender's rights In the Property, Lendet's
aetions may nclude paying wny sums secured by o dien which has priutity over this Security {nstrument, appearing lu court,
paying reasonnble attorneys' fees and entering on the Property to mike repairs, Although Lender mny take netlon under this
parngraph 7, Lender does not have 1o do so,
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Any amounts disbursed by Lender under this pacagraph 7 shall become additionsl debt of Borrower seeured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender te Borrower
requesting pryment.

8, Mortgage Insurance, Jf Lender required mongage insurance as o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any
renson, the mongage insurance coverage required by Lender lupses or censes 10 be in effect, Borrower shall pay the
premiums required 1o obinin coverage substantiatly equivident to the morgage insurance previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the morigage inswrance previously in effect, from an allernate morigage
insurer approved by Lender, 1T substantinily equivalent mortgage insurance coverage is not availabie, Borrower shall pay to
Lender each momd 8 suim equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be in effect, Lender wilt nceept, use and retain these payments as a loss reserve in
lieu of mortgage tsurance, Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage U the amount and for the pericd tha Lender requires) provided by an insurer approved by Lender again
becomes avallable and 15 obtuined. Borrower shall pay the premivms required 1o malntain mortgage insurance in effect, or 1o
provide a loss reserve, vatil the requirement for mortgage nsurance ends in accordance with any written agreement between
Borrower and Lender or appiicable law,

9, Inspection, Lender or #s 2gent muoy make reasonnble entries upun and inspections of the Property, Lender shall pive
Borrower notice ut the time of or piicy (o an inspection specifying reasonable cause (or the inspection,

10, Condemnation, The proceeds-of uny award or claim for damages, direct or consequential, i conneetion with any
condeimnation or other taking of any part-of the Property, or for conveyance in licw of condemnation, are hereby assigned
and shall be paid 1o Lender,

[n the event of o ol taking of the Feepeniy, the proceeds shull be applicd 1o the swms seeured by this Security
[nstrument, whether or not then due, whth any vecess paid 1o Borrower, In the event of & purtiad taking of the Propenty in
which the fair market value of the Property immediasan before the 1aking is equal (o or greater than the amount of the sums
secured by this Secucity Tnstrument inumediately besore the 12king, uness Borrower und Lender otherwise agree in writing,
the sums secured by this Sceurity Instrwment shall be rediced oy the amount of the proceeds multiptied by the following
fraction; (n) the tofal amount of the sums secured immedintely oetore he tiking, divided by (b) the fair market value of the
Property immedintely before the taking. Any bulance shall be yald 1o Borrower, In the event of a partial taking of the
Property in which the (eir market value of the Property lmumediaely tdire the taking is fess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctlyrwise agree in wriiing or imless applicable Jaw
otherwiso provides, the proceeds shall be applied to the sumy secured by this Seauely Insirment whether or not the sums
are then dug,

It the Property 1s nbandoned by Borrower, or If, after notlee by Lender to Borcasrer thut the condennor offers 1o mike
an award or settle n claim for dumages, Borrower fails to respond to Lender within 50 dava after the date the notiee Is given,
Lender is awhorized 1o coblect and apply the procesds, al its option, elther to restorntion or repalr of the Peoperty or to the
suins secured by this Security Instrument, whether or not then due,

Unless Lewder and Borrower otherwise agree in wrlting, any application of proceeds 1o poncival shall not extend or
pastpenie the due dive of the monthly payments referred to In paragraphs | and 2 or change the anisunt of-such payments.

11, Horvower Not Relensed; Forbenvance By Lender Not w Wadver, Exiension of the-ange for payment or
modifiewlon of amortization of the swns secured by this Security Instrument granted by Londer 1o any suecassor in interest
of Borrower shall not operate to relense (e Rability of the orighml Borrower or Borrower's successors indnierest, Lender
shall nol be required to commence proceedings agiinst any swceessors in imerest or refuse 1o extend time for payment or
otherwlse modify amortization of the sums secured by this Sceurity Tnsirument by reason of mny demand mude by the
original Borrowes or Borrower's suecessors I interest, Any forbenrance by Lender Iy exercising any right or remedy shall
not be o walver of or prechicle the exercise of uny right ot remedy,

12, Successors und Assigns Bound; Jolat und Sevevable Linbility; Co-signers, The covenmns and agreements of this
Seeurity Instrument shall bind and benelit the sugeessors mnd assigus of Lender aind Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument bt does net exeeute the note: () b co-signing (his Seeurity Instrument only w moetgage, grant mmd convey thin
Borrower's interest In the Property under the terms of this Seeurity Instrument; (bY s not personnlly ebligated to pay the
suins secured) by this Security Insteument; and (¢) ngrees that Lender ol any other Burrower may agree o eatend, madify,
forbenr o make any accommudutions whi regard to the rermy of this Seeurfty Instrument or the Nole without thi
Boctower's consent,
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13, Loun Charges. If the loan secured hy ths Security Instrament Is subject to a luw which sets waximum fown charges,
and that faw s Ty Interpreted 5o that the interest or other foan charges collected or to be eolleeted in conneaiion with the
fonn exceed the permitted Nmits, then: (0) any such loan charge shall be reduced by the wmount necessury (o reduee the
chrge 1o the permitted imit; and (b) any sns already coltected (rom Borrower which exceeded permitied lindes will be
refunded 1o Rorrower. Lender may choose w make tis refend by reducing the prineipal owed under the Note or by making
o direet poyment to Borrower, 1f o retund reduces principal, the reduction will be treated ns o partial prepayment without any
prepayment chirge under the Note,

14, Notices. Any notice to Borsower provided for In this Securlty Instrument shall be given by delivering it or by
matling it by first closs moil unless applicable law requires use of wnother method, The notice shall be directed w the
Propesty Address of any other adiress Borrower designates by notice to Lender, Any notice o Lender shill be given by first
class mall to Lender's nddress sinted herein or any other address Lender designates by notice to Borrower, Any noilee
provided for in this Security Wnstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Lav; Severability, This Sccurity Instrument shald be governed by federad lw and the law of the
jurlsdiction in which the Zroperty is Jocated. In the event thin nny provision or claise of this Security Instrument or the Note
conflicts with applicable fv, such conflict shall not affect other provisions of this Security Instrument or the Note which
can he given effect without thieCoricting provision. To this end the provisions of this Security Instrument and the Note are
decinred to be severable,

16, Borrower's Copy. Borrower shatl be given one conforined copy of the Note and of this Sceurity [nstrunent,

17, Tennsfer of the Property or a-Sexeticial Interest in Borcower, I all or any part of the Property or any interest is
it is sotd or wransferredt (or if u bencficial interest in Borrower Is sold or transferred wxd Botrower is not n hatural person)
without Lender's prior written consent, Lender-mz, at iis eption, require mmediote poyment in full of all sums secored by
this Security Instrument, However, this option shalt st be exercised by Lender if exereise is prohibited by federal law os of
the date of this Security [nstrument,

If Lender exerclses this option, Lender shatl give Eorrowar notice of neeeteration. The notice shall provide & period of
not tess than 30 days from the date the notice is delivered ‘or muited within which Borrower must pay all sums secured by
this Security Instrument, [{ Borreser [ails to pny these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notce or demand on Borrower,

{8, Bosvower's Right to Reinstute, 1T Borrower meets certiin cenditions, Borrower shall have the vight to have
enforcement of this Security Instrument discontinued at any time prior (@ tae.carlier oft (4) 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursat (o sny power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrurxent, Those conditions are thu Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrumeni o' the Note as il no accelerntion had
occurred: (b) cures any default of any otlier covenants of agreements; {c) pays i) exjenses Incurred In enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys® fees; and (a) takes such action as Lender may
rensonably require o asswre that the lien of ihis Sccurity Instrument, Lender's rights inime Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon seinstatement by Borrower,
this Security Instrument and the obligntions secured hereby shall remain fully effective ns If no seceiertion hid occurred,
Hawever, this right to reinsinte shall not apply in the case of acceleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer, The Note or a partial interest {n the Note (together warh this Security
instrument) may be sold one or more mes without prior notice to Borrower. A sale may result in a chinge in the enity
{known ns the "Loan Servicer”) that collects mouthly payments due wnder the Note and this Security Instrument, There also
muy be one or more changes of the Loan Servicer unrelaed to n sale of the Note, If there is o change of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice will
also contain nny other information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property that Is in violmion of any Environmentat Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recopnized 10 be approprinte to
normal residentinl uses and to maintenance of the Praperty.
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Borrower shall promptly give Lender written notlee of auy tuvestigation, clulm, dessand, lnwsuit or other nction by tny
povernmental or regolatory agency of private party Isvolving the Property and any Hozardous Substance or Environmental
Law of which Borrower hos nctont knowledge, ) Bortower fenens, or Is nothied by any governmental or regulatory
authorlty, that any removal or other temedintion of nny Hrzaedois Substanee affeviing the Property is necessary, Borrower
shall promptly tnke all necessary remedial actions in aceordance with Environmental Law.

As used b 1hls poragraph 20, "Hozardous Substanees™ are those substances deflned as toxic or huzardous substances by
Environmental Law v the Tollowing substwnces: gasoling, kerosene, other Nammnble or toxie petrolenm products, toxic
pesticides amd herbieldes, voluille solvents, materinls containing nsbestios or formaldehyde, and radtoscive materials, Ay
used In this pacograph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is
loentedd that selnte to heatth, safely or environtenial protection,

NOM-UNIFORM COVENANTS. Borrower and Lender Turther covenit aml agree a8 follows:

2. Aceelerntion:-Remedies. Lender shull give nodve % Borvower pror to aceeleration Tollowing Borrower's
breach of uny coversstar agreenient (n thiy Security Instrament (hut ot prior to accelecution under parageaph 17
unlesy npplicable Inw provides utheewise), The notlee shial) specifys () the defuult; () the petlon required to core the
defunlt; () n date, ot less 10 M0 days from the dnte the notice iy given to Borrower, by which the default must be
cied; und () tant fallure to cars the defudt on or before the dute speetfled in the notlee may cesnlt i neecermion of
the sumy secnred by this Seeusly Instruiment, foreclosure by Judichnl proceeding wnd sale of the Prapesty, The notice
shall turther inform Borrower of tae b 1o rebistinte olter acecleratlon and the right o assert in the foreclosure
proceeding the noneexistence of w defaule =2 uny other defense of Borvower to ucecterution ant foreclosure, 1T the
definlt Is not cured om or hefore the dute dpecifled ln the notiee, Lender ot ity option mny requice immedinte puyment
fn fadl of wh sums secured by this Security’ Iestrument withomt further demand ind may foreclose (his Secority
Instrument by fudiclal proceeding, Lender shall e satitled 1o collect ult oxpenses Incareed In pursulng the remedies
provided In this puragraph 21, inchucking, but not K tted to, rensonable sttorneys' fees and costs of thtle evidence,

22, Relense, Upon payment of all sums secured by ihis Security Instrument, Lender shall eelense this Seeurity
(nateutment withowt chinrge 1o Borrosver. Horrower shalt puy savaecordation costy,

23, Walver of Homestend, Borrower wadves sl right of heizstead exempiion in the Property.

24, Riders to this Security Insiromient, 11 one or more riders are’exeouted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach sueh ridersiall be incorpornted into and shall amend o
supplement the covenunts and agreements of this Security Instrument us (f the tider(s) were o part of this Seeurity
Isirument. |Clieck applicable box(es)]

Adjustable Rate Rider Condomintum Rider Planned Unit Deveionment Rider

14 Family Rider Gracuated Payment Rider Biweekly Payment Rioer

Balloon Rider Rute Improvement Rider Second Home Rider

Other(s) |specify]

TLLANGES - Singhe Varlly Faainie Mae/Frokte Mac UNIFORM INSTRUMENT Inuiaiaﬁé_ﬁ“
FNMAMN i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covennitts contained in this Seeurity Instrument
anh IR any rider(s) excoutedt by Borrower and recorded whh i,

Wilnesses:

A ln [AL5e. s
MOGE TLEPAGE « Bernpawer

R
"’//’ Gl Jigcqe -ﬁ-"{_ (Senl)
THELMA NEWELL - Hurrower

(Senl)

+ Bonowet

(Seal)

+ fortuwet

STATE OF ILLINOIS )
Syptt .
ol

! 1 y "t \Y\d e A /\( ‘\’ l . i Notey Paitie nand Tor swid county ad siate du/
hereby cortity tl i e do
wereby verity thnt ; P oL )\ / //'/“,,/.“ o /\_/f L

[V (‘\/n’.. e e

. pcr\umally known 10 (e to be the sume person(s) whose
name(s) subscribed W e Toregolig Instrument, sppenredd before e this day I person, wnd knowledped that — he
staned aned defivered the sadd instewten w\{\“‘ fewe nod voluntary aet, for the wses and purioses therein s forth,
Given under my hand and ofticial seal, his™ 7)) duy of [ ™) (IR

County of

My Compission explres:

Notry iblic

FLUNENN « Singhe Vaswlly Fanile MorFrechlie Mo UNIYORM ENSTRUSIENY
NS
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Pubtished 1n The Wall Strect Journal) - Rate Caps)

LOAN NO, 12106943

THIS ADJUSTABLE RATE RIDER is made this ~ 22ND  dayof MAY, 1998 '
and is incorporated 4o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed {the
"Security Instrument®y of-the shme date given by the undersigued (the “Borrower") 1o secure Borrower's Adjustable Rate Note
(the "Noie™) to
PIDELITY MORTGAC# DECISIONE CORPORATION,
AN ILLINOIS CORPCIAITION

(the “Lender”) of the same date and covering the property deseribed in the Seeurity Instrument and loewed at:

13554 SOUTH SPAULDING AVENUE
HARVEY, IL 60426
{Prapeny Address|

THE NOTE CONTAINS PROVISIONS ‘ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, TN NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY/ONY TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenants mu® apreements made in the Security Insttument, Borrower
and Lender further covenant and agree ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,080 %. Thu-Note provides for changes in the interest
eate ankd the monthly payments, os follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rate 1 will puy may change on MAY 28, 2001 ,adontha duvavery  6th
month thereafter, Each <inte on which my interest rate could change Is called @ "Change Date.”

{B) 'The Index

Beglaning with the Prst Change Dave, my interest rate will be bused on an Index, The "Index® is the wverage of interbink
offered rates for 6 month U.S, dollar-denointnnied deposits in the London market ("LIBOR"), as published In The Wall Street
Jotirnal. The most recent adex fgure avalinble as of the first business day of the month immedinely preceding the month in
which the Change Date oceurs is calied the "Current Index.”

If the Index is no longer available, the Note Holder will ¢haose n new index that Is bused upon comparable information,
The Note Holder will glve me notlee of thls cholee,

(€) Caleulation of Changes

Belore ench Change Dite, the Note Holder will calculnte my new interest rie by adding SIX AND 35 / 100

purcentage polnt(s) { 6.350 %) to the Current Index. The Now

Holder will then round the result of this nddition to the nearest one-eighth of one percentage potat (0.125%), Subject 10 the
(imits stared i Secton 4(D) below, this ronnded amount will be my new Interest sate unid the nexe Change Dine,

‘I'ic Note Holder will then determine the amount of the monthly paymtent thiat would be suificient o repay the unpald
principal that 1 am expected o owe at the Chinge Date by (ull an the Maturity Dote at my new interest rive in substantlally equal
payments, The result of this caleudntion will be the new mnount of my monthly payment,

SIULTISTATE ABJUNTARLE RATE XIDER « LIRUK € 513 INDEX (AN PLNEINHED N EIE SWALL STREET JOURNALY - Stnghe Funly » PNMA Unitorn ornent ity Segf ’{
i
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(1) Limits on Interest Rate Chinges

The interest rate 1 am required 1o pay at the first Change Date will nowbe greater than 13,050 % or Jess
than 10,050 %, Thereatier, my Interest rate will never be Incrensed or decrensed on any stagle Change Date
by more than ~ ONE percentage poini(s)
( 1,000 %) from the rate of Interest ! have been paying for the preceding 6 months, My
interest rate will never be gremter tian 16.050 %, not less thin 10.050 %

(1) Effective Date of Changes

My new Interest rate will become etfective o ench Change Date, ) will pay the amount of my new monthly payment
beginning on the Nrst menthly payment date afier the Change Date witil the amount of my monthly payment changes again,

(1) Notlee of Chingey

The Note Holter will deliver or mail 1o me o notice of any changes in my Interest mate and the amount of my monthly
pagment before tie siizctive dute of any chinge. The notice will fnclude Information required by Taw to be given me and also
the telephone nimbes o person who will answer any question § may have regardiog the nolice.,

B, 'TRANSFER OF 135 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarty Covenant 17 of tic Sevurlty Instrument is amended 1o read as follows:

Transfer of the Property oi v Beneficial Snterest In Borvower, 1 all or any part of the Property or any interest in il i
sold or transferred (or if a beneliCies Interest in Borrower Is sold or transferred and Borrower is nul a natural person) without
Lender’s prioe written consent, Lender may, ol its option, require immedinte payment it full of att sums seeured by this Security
Instrument. However, this option shall ned ke exercised by Lender if exercise is prohibited by federal law as of the due of this
Security Instrwment, Lender also shald not exeicize this option i€ (W) Borrower causes (o be submiited 10 Lender information
required by Lender to evaliate the intended eonsferee ns if & new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender's security wilknogbe impaired by the loan assumption and that the risk of & breach of any
covenant or agreement in this Sceurity Instrument s ccoerable 10 Lender,

‘To the extent permitted by applicable taw, Lender iy chorge o reasonable fee as o condition to Lender's consent to the
loun assumption. Lender also may require the transferee 1o Gign an assumption ngreement that is nceeptable to Lender and thit
oblignics the transferee (o keep all the promises and agreements fnce in the Now and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrumen? unless Lender releases Borrower in writing.

I¥ Lender exercises the option to require immediace payment in i, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ol nat less tan 30 days (rom the date the nedes s delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument, If Borrower fuils 1o jay thess-sums prier 1o the expiration of this period,
Lender may invoke any remedies permirted by this Secutity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenanis contained in this Adjustable Raie Rider,

- (Seal)

v Birgower

Lo y |
”.:f,/%"ﬁ,kﬂ. { it L )/)Jf,(_at-{_'(",{,-'f (Seal)
THELMA NEWELL < Tunewer

___(Seah)

« Bertower

{Seal)

+ Borrowey

MULTISTATE ADJUSTARLE RATE RIDER « LIBOR 6 Af13 NDEN (A% PUSLISHED IN THE WALL STREET JOURNAL) « Slugle Fanily o TRAEA Untluom Istrument
ENMAS S
Puge 2002




UNOFFICIAL COPY




