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(inensTit & 007736/43
Soctes H 0IBOPINST
THIS MORTGAGE (" Seeurity Instiment®) s given on August 5, 1998 ."The mortgngor is
SUSAN G, RUBIN, a single woman '

("Borrower®). This Sceurity Instrument Is glven o
Alternative Lending Mortgage Corp.

which is organtzed and existing under the laws of THE STATE Gr tLORIDA , aned whos;'
address Is 2803 Butterfield Rd. Ste. 200, Oakbrook, 1. 60523

21ender"). Borrawer owes Lender the prinelpal sum of

Dollars (U.8. 5 177.000.00 )
This debt is cvidenced by Borrower's note dated the same dute as this Secarity-Ipstrument ("Note"), which provides for
monthly payments, with the full debl, i not paid carlier, due and payable on september 1, 2028
This Security Insteument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with Interest, and all renewals,
extensions and moditfications of the Note; (b) the payttent of all other sims, with Titeiest, advanced under puragruph 7 10
protect the seeurlty of this Securlty Instrument; and (¢) the performance of Borrower’s covenan's snd agreements under thiy

One Hundred Seventy Seven Thousand and no/100

Seeurity [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cedvay to Lender the Ibllowingw
duscribed property located in COO0K ~ County, illlnols:?i
THE LAND REFERRED TO IS LOCATED IN THE CLTY OF SKOKIE, SVATE OF IiiawdlS =
COUNTY OF CCOK AND [S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 7439 KARLOV TAX D
[D # 10-27-414-037 SEE ATTACHED LEGAL I
(%
w
Parcel 1D #:
whleh hus the addeess of 7439 KARLOV, SKOKIE [Street, Cliyl,

il 60076 (Zip Code] (" Peoperty Address”);
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TOGETHER WITH wll the lmprovements now or herenlter ereeted on the property, snd nll easenents, appurtenatces, snd
Nxtures now or bereafler o part of the property, All replacements and additions shall afso be covered by this Security
Instemment, All of the fotegolng s referred to in this Securlty lustrument as the *Property. "

BORROWER COVENANTS thut Burrower is lawlully selsed of the estote hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record, Borrower warrants
and will defend genernlly the title to the Property against all claims and demands, subjeel to any encumbrances of record,

THIS SECURITY INSTRUMENT contbines untform covenunts for natlonul use and non-uniform covenunts with Hmited
vaefutions by Jurisdiction to constitute o untforns seeurity listeument covering real property.

UNIFORM COVENANTS. Borrower mnd Lender covenant sl uageee as follows:

L Payment of Principol und fnterest; Prepuyment und Late Churges. Borrower shall promptly pay when due the
principul of nod Interest on the debt evidenced by the Note and ay prepuymient and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shnll pay to
Lender on the duy monthly puyments are due under the Note, untll the Note s pald i full, a sum ("Funds*) for: () yearly taxes
und assessments vaich may atindn priotily over this Seeurlty Instrument as v lien on the Properly; {b) yently leasehold payments
or ground rents onip2 Property, any; (¢) yearly hizard or property insueance premiums; (d) yearly food tnsurance premiums,
tF anyy (¢) yearly raozignge Insurance premiums, f ony; and (1) any sums paysble by Borrower (o Lender, In aecordunce with
the provistons of purngrspii 8, in liew of the payment of mortgage tnsurance premiums, These {tems are called "Escrow lems.*
Leader may, atany thne, <aieet and hold Funds in an nmout not to exceed the maximum amount a lender lor a federnily
refated mortguge loan may reguir: tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from tme 1o Ginw- 12 U.S.C. Sectlon 2601 et seq. ("RESPA"), uniess another law that upplies to the Funds
sets o lesser amount, It so, Lender sy, at any Ume, cobleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of s due on the basls of current data und reasonable estimates ol expenditures ol future
Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held In an instietlor-shose deposits are insured by o fideral ageney, instrumentality, or entity
(including Lender, if Lender Is such an Institution) sz o any Federal Home Loan Bunk. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower ioe-iiciding and applying the Funds, annuatly analyzing the escrow aceount, or
verifylng the Escrow lems, unless Lender pays Borroveer Imterest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender iy require Borrower to pay ‘o one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwise, Unless an agreement is made or
applicable law requires {nterest to be paid, Lender shall not be régeired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree In writing, however, that interest'shall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits @nd debits to the Funds and the purpose for which ench
debit to the Funds was made, The Funds are pledged as ndditional seetivily for-al! sums secured by this Security Instrument,

I the Funds held by Lender exceed the nmounts permitted to be held by appticable [aw, Lender shall necount to Borrower
for the excess Funds in accordance with the requirements of applicable law. ke amount of the Funds held by Lender at any
lime is not suflicient lo pay the Escrow Hems when due, Lender muy so notify Boreewer'in writing, and, in such case Borrower
shall pay to Lender the amount neeessary to make up the deficiency. Borrower shali make up the deficlency in no more than
twelve monthly paynwents, ot Lender's sole discretlon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronintly refund w Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Property, Lendes,prior.to the acqulsition or sale
of the Property, shall apply any Funds held by Lender at the thne of aequisition or sale as o creditagaingt the sums sceured by
this Security Instrument,

3. Applleation of Payments, Unless appticable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under parngraph 2;
third, to Interest due; Tourth, to prineipal dues and lnst, to any lnte charges due under the Note,

4. Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insttument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on thme directly
to the person owed payment, Borrower shali promptly furnish to Lender all notices of nmounts 1o be puld under this paragraph.
It Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in a nnner aceeptable to Lender; (b) contests in good fuhib the lien
by, or defends ngainst enforcement of the llen in, legal proceedings which in the Lender's oplnlon operate to prevent the
enforeenient of the llen; or (¢) seeutes from the holder of the Hen an agreement satisfactory (o Lender subordinating the lien o
this Sccurity Instrument, If Lender determines that any part of the Property Is subject to a lien which muy ataln priority qver
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Vi this Seeurity [nstrument, Lender may give Borrower n notice identifying the tien, Borrower shall satisty the len or lake one of
vy more of the actions set forth above within 10 days ol the giving of notice,

b 5. Hozurd or Propetty losurnance. Borrower shall keep the improvements now existityg or lereafter ereeted on (he
r Property Insured agalnst losy by fire, hozaeds loeluded within the term "extended coverage” and any other tazards, Including
il flouds ot Hooding, Tor which Lendet requites {nsurance, This Insutance shall be malminined in the nmounts and for the periods
o thut Lender requlres, The Insubance carter providing the lnsuranee shall be chosen by Borrower subject to Lender's approval
:' which shall not be unreasonably withheld, 1 Borrower falls to malntaln covernge duseribed wbove, Lender muy, of Lender's
-+ option, obtaln coverage to proteet Lender's tlghts in the Property in neeordatice with paragraph 7,

B All insurance polieles and renewnls shall be seceptuble to Lender and shall include o standatd mortgage ¢lnuse, Lender

shull have the right 1o Told the policles and renewals. 1 Lender requites, Botrower shall prompily glve 1o Lender all recelpts of
pald premiums and renewal notlees, In the event of logs, Borrower shail plve prompt notice to the Insurance eartfer and Lender.
Leader muy make proof of losy i fot made promptly by Botrower.,

Unilesy Lender and Borrower otherwlse agree o weltng, Insurance proceeds shall be applicd (o revtoration ot repair of the
Property damug:d, 1 the restoration ot repale Is ceonotieally feasible and Lender’s sceurlty 18 nol fessened, If the restoration ot
eepade 18 not eeonopdteally feastble or Lender’s seeurity would be lesseiied, the Insurance procecds shall be applled to the sums
seeured by this Seenrity Instrutent, whether or not then due, with any excess pald 1o Borrower, 11 Botrower abundony the
Property, or does ot zastver wlihin 30 days o notiee from Lender that the Insurmnee carrier has offered Lo settle w cluiny, then
Lender may colleet the jnsvotee proceeds, Lender may use the proceeds to repale or restore the Property or o pay sums
secuted by this Seeutlty Insteamant, whether or not then due, The 30-day perlod will begls when the notlee Is given,

Unless Lender and Bortoseer otherwlse agree In weltlng, wiy application of proceeds to principal shall not extend ot
posipone the due date of the monthly navments referred o in paragraphs tand 2 or change the amouat of the paynents. I
under puragraph 28 the Property (s acoired by Lender, Botrower's right o any insuzance policles and procecds resulting from
damage to the Property pior to the aequistion sholl pass to Lender to the extent of the sums secured by this Seeurity Instrument
imedlately prior to the aeyuisitlon,

i, Qeeupuney, Praservation, Malntennnes sl Protection of e Prapeety; Burrower's Loan Appheation) Leaseholds,
Borrower shall oecupy, estabitsh, nnd use the Properens Borrower's principnl residence within sixty duys afier the execution of
this Security Instrwment ad shall continue to oceupy Wee-Reopetty us Borrawer's prinepal residence for al least one yenr ufter
the date of veeupuney, unless Lender otherwise agrees 1a writing, which consent shafl not be unreasonably withheld, or unless
extetiunting clteumstonees exist which are beyond Borrower s control, Borrower shall not destroy, dumnge or impalr the
Property, ullow the Property (o deteriorate, or commil waste os the Property. Borrower shall be in defmit (U any forfelture
netlon of proveeding, whethet clvil or eriminal, s beguwn that in‘Leartsr’s good fulth Judgment could sesult in forfelture of the
Property or otherwise matetlally pabe the len ereated by s Sveuedty tastirunent or Lendet's securlty interest. Borrower may
cure sueh o default and relnstate, ss provided Ln paragraph 18, by causing vicsction or proceeding to be dismissed with u ruling
that, in Lender's good fabth determinntion, precludes forfelture ol the boreovier’s interest In the Property o other mulerinl
impaitment of the fien created by this Seeurlty [nstrutent or Lender's securliy nterest, Borrower shall also be in defaull If
Borrowet, during the Toan appiication process, gave materlally fase or inaccuraledintzemation or statements to Lender (or fatled
to provide Lerder with any muterind informntion) In connection with the Joan eviden:ed by the Note, ineluding, bul not limiled
t, representations cotcerning Botrowet's oceupancy of the Property as u pineipal resience, 11 this Seeurity Instrument 15 on «
lenschold, Borrower shall comply with alf the provisions of the lease, IF Borcower aequlred fee dile to the Property, the
lenschold and the fee title shall not merge unless Lender agrees 1o the merger In wrlting,

7, Protection of Lender's Rights b the Property, I8 Bortower fulls o perform the covenaitzand agreements contadned {n
this Securlty lnstrument, or there is o legol proceeding that may significanty affect Lender's righhe fo-the Property (such as a
proceeding in bankruptey, probate, for condemnatlon or forfeiture or to enforee fuws or regulations), tlen Lender may do s
gy tur whatever Is necessary to protect the value of the Propeety and Lender's eights in the Property. Lender's netlons may,
inclutle paying ony sums secured by u len which has priority over thiy Sveurlty [hstrument, appenring it court, puylngq
reasonable attorneys’ (ees ad enlering on the Property to muke repakes. Although Lender may ke action under this paragraphe=
7, Lender does not have to do so. :

Any amouttts disbursed by Lender under this parageaph 7 shall become sdditionnt debt of Borrower secured by thisées
Security Instrument, Unless Borrower and Lender agree to other terms of paymient, these amounty shall bear Interest from thelas
date of disbursement at the Note rate and shall be puyable, with Intesest, upon notice from Lender to Borrower requesting e
payinen.

8, Mortgage Insurance, 1 Lender required niortgage Insurnnee us o condition of making the loan secured by this Seeurlty
Instrument, Borrower shall puy the premiums required to melntain the mortgage Insurnnce I effect. I, for any reason, the
mortgnge Insurance coverage required by Lender lupses or censes to be In effect, Borrower shall puy the premiums required o
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obialn covernge substantially equivalent to the imortgage insurmnce previously In effeet, ot cost substantlally equivalent ta the

cost 1o Borrower of the mortgage Insurance previously in effect, from an alternnte mortgage insurer approved by Lender, It

substantially equivalent mortgage insurance coverage is not available, Borrower shadl pay to Lender each month a sum equal 1o
one-twellth of the yearly morigage Insurance premium being pakd by Borrower when the Insurance coverage lapsed of censed to
be it elfeet, Lender will aceept, use and retnin these paymenis ns o loss reserve in leu of morlgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, il moriguge insurance coverage (it the amount and for the period
that Lender requires) provided by an Insurer npproved by Lender again becomes avatlable and is obtained. Botrower shall pay
the premiums required to malntain mottgage Insurance i elfect, or to provide o loss reserve, unill the requirement for mortgoge
insuratice ends In aceordance with any written ngreement between Borrower and Lender or npplicable law,

9. Iuspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of vr prior 1o an Inspection speclfylng reasotnble cause for the Inspection,

10, Condemnation, The proceeds of any nward or clalm for damuges, direct or consequentinl, In connection with any
condemaation or other taking of any part of the Properly, or for conveyance in e of condemnation, are hereby assigned and
shall be paid to Lander,

I the event o1 ztotat taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whethet or not then due, with any excess puld to Borrower, In the event of u partial (aking of the Property in which the fuly
mneket value of the Proserly inmedintely belore the wking s equnl to or greater than the amount of the sums secured by this
Security Instrument immediately before the tuking, unless Borrower und Lender otiversise agree in writing, the sums secured by
this Seeurity Instrument shal! bereduced by the umount of the proceeds multiplled by the following fraction: (n) the tolal
armount of the sums secured fmmatiately before the taking, divided by (b) the fair macket volue of the Property immedintely
before the waking. Any balaree shall e putd 0 Borrower. fn the event of o partinl taklng of the Property In which the falr
market value of the Property immediniery oetore the taking Is less than the amount of the sums seeured immediately before the
tuking, unless Borrower and Lender otherwise tgree 1nowriting o unless applicable Inw otherwise provides, the proceeds shall
be applied to the sums secured by this Seeuriy istrument whether or not e sunis are then due,

[ the Property Is abundoned by Borrowet,wri, alter notice by Lender to Borrower that the cotdemnor offers o muke an
tward of settle w claim for duinages, Borrower {iig<o-respond to Lender within 30 duys nfter the date the notice is given,
Lender s nuthorlzed to cotleet und apply the proceeds, at {a-eotion, eliher 1o restoration or repale of the Property ot to the sums
seeured by this Security Instrument, whetkier or not then doe,

Unless Lendet and Bortower otherwise agree In weithag, sny application of proceeds to principul shall not extend or
postpone the due date of the momthly payments referred to in pataszarhs | and 2 o change the amount of such payments,

i1, Boreower Nut Relensetl; Forbearanee By Lender Not o Wabcer, Extension of the time for payient or modilieation
of mmortization of the sums secured by this Securlty Instratment granted be-Lender to any successor i interest of Borrower shall
tot operate to release the lubility of the originnl Borrower or Burrower's susseszors in interest, Lender shall not be required to
commienee proceedings nguinst any stceessor in [nterest of refuse to extend sime Sor puyment or otherwise modily amortization
of the sums secured by this Secutlty Distrument by ressont of nny dematd iy by Ihe orlginul Borrower or Borrower’s
suceessors I interest, Any forbearanve by Lender In exetelsing my right or remedy sitall not be o waiver ol or preclude the
exercise of any right or remedy.

12, Suceessors und Assigns Bount; Jolnt and Severnl Llability; Cussigners, vbe covennits and agreentents of this
Securlty Insteument shull bised and benefit the sueeessors and assighs of Lender and Borrover, subject to the provisions of
parngraph 17, Botrower's covennnts and agreenients shall be jolnt and severnl, Any Borrower wio co-signy thls Seeurity
Instrument bul does tot execute the Note: (a) Is co-signlag this Seeurity lnstrutment only 1o ntorigegss grunt mnd cottvey thit
Borrower's interest ln the Property under the tetms ot this Seeutity Instratnent; (b} Is not personally ehl'guled to pay the sums
secured by tids Secuelty Dnstritment; and (¢) ngeees that Letider und any other Bottower niny agree W extesd, modify, forbear or
make any seconumodntions with regaed to the terms of this Security lstrument or the Nole without that Bortower's consent,

13, Loun Churges, [ the loah secired by this Seeurity fusteument Is subject to a law which sets muximum loan charges,
and that Inw s Boally fmerpreted so that the dnterest or other loan charges collected ot o be colleeted in connection with the
toun exveed the permiited Himity, then: (w) any such loan charge shall be reduced by the wmout necessiey to reduce the charge
to the permitted limits and (b) any sums already collected Trom Borrower which exceeded permitted limits will be relunded 1o
Borrower, Letder may choose to muke this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower, 11 o refund reduces principal, the reduction will be treated as & partinl prepayment without any
prepayment charge under the Note,

{4, Nutiees. Any notlee o Borrower provided for fn this Securlty Instrument shatl be glven by delivering 1t or by madling
(e by first elass madl unless applicable Taw requires use of wnother method, The notice shall be direeted 1o the Property Addresy
ot any other address Borrower designales by notice (o Lender, Any notlee to Lender shall be given by first class mall to
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Lender's addeess stated hetein or any other address Lender destanates by notice to Borrower. Any notlce provided for [n this
Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided tu this paragraph,

i8. Goveraing Low; Severabillty, This Sceurity {nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. fn the event that any provision or clause of this Security Instrument or the Nole
conilicts with applicable taw, such confliet shall not affect other provisions of this Sveurily Iustrument or the Note which can be
given effect without the conilicting provision, To thls end the provisions of this Sceurity Instrument and the Note are deelared
lo be severable,

16, Barrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, ‘Transfer of the Property or o Beneflcinl Interest in Borrower, [ all or any part of the Property or any interest fn it
is sold or translerred (or If a beneficlal interest in Borrower {s sold or transterred and Borrower is not a nutural person) without
Lender’s prior writien consent, Lender may, at its optlon, require immedinte payment in full of all sums secured by this
Security nstrument, However, this option shall not be exercised by Lender i exerclse is prohibited by federal lnw as of the date
of this Securlty Instrument.

{F Lender exerclses this option, Lender shall give Borrower notice of aeeeleration, The notice shail provide a perlod of not
less than 30 days 1rom the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 1 Borrower fails to pay these sums prior (o the explration ol this perlod, Lender may invoke any remedics
permitted by this Seeurtty Instrument without luether notlee or demand on Borrower,

18, Borrower's Ryt to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
etforcement of this Security Jastament discontinued at any thne prior to the culler off (8) 5 duys (or such other period s
applicable law may specily foi reainstatement) before sale of the Property pursuant to any power of sule contalned in this
Security Instrument; o (b) ety of o Fadgment enforeing this Seeurlty Instrument. Those conditions are that Borrower: (n) pays
Lender ol sums which then would be-dos under this Security Instrument nnd the Note as {( no aceeleration had oceurred: (b)
cures any defoult of any other covenants op agesements; (¢) pays all expenses Incurred In enforeing this Seeurity Instrument,
including, but not limdted Lo, reasonable sitemeys’ foes; and (d) takes such action us Lender iy reasonably require (o assure
that the tien of this Scevrlty Instrumnent, Lendess rights in the Propenty and Borrower's obligation to pay the sums secured by
this Sceurity lostrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurily Instrument and the
obligntions secured hereby shall remaln (ully effective ns 1 vo neeeleration hnd oceurred. However, this right to reinstate shall
not apply In the ease of neeeleration under paragraph 17,

19, Sule of Note; Change of Loan Servieer, The Noteor a partlal interest In the Note (together with this Securlty
Instrutnent) may be sold one or more s withowt prior notice 1o Parrower, A sale may result In o change in the entlty (known
as the “Loan Servicer”) that colleets monthly payments due under tie Mote and this Seearity Instrument, There also may be one
or more changes o! the Loan Servicer unrelated 1o a sale of the Note, 17 there is a change of the Loan Servicer, Borrower will be
given writlen notiee of the change In accordmice with prrugraph 14 above and manlicable faw, The notice will state the tame and
nddress of the new Loan Servicer and the address to which payments shouid be mode, The notlee will also contain any other
information required by applicable law,

20, Hazardous Substances, Botrower shall not cause or permit the presevse; are, disposal, storage, or relense of any
Huzardous Substances on or In the Property, Borrower shall not do, nor atlow siyons else to do, anything affeciing the
Property thit is in violatlon of any Environmentad Law, The preceding two seatences shull'not apply to the presence, use, or
slorage on the Property of smull quantities of Huzardous Substances that are generally recogpized to be approprinte 1o normal
residentinl uses and to maintennnce of the Property,

Borrower shall promptly give Lender written notiee of any investigation, clalm, demand, fawsult or other uction by any
governmental or regulntory ngency or private party [nvolving the Property and nny Huzardous Substiuce or Environmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or Is notified by uny governmental or rejulttory authorlty, thut
any removal or uther reriedlotion of any Hizardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessury retedial actlons fn accordance with Environmental Luaw,

As used in Whis parngraph 20, "Huzardous Substances” are thuse substances deltned ny tosle or huznrdous substunces byt D
Environmental Law and the followlng substances: gosolloe, kerosene, other Nammuble or toxie perroteum products, toxicQ
pesticides and herbickdes, volatile solvents, materlals conlaintng usbestos or formaldehyde, and rudlonctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is loeated that

9y

telale to heatth, safety or envivonmental pratection, 5
NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows; Ej

21, Acceleration: Remedles, Lender shall glve aotlee to Barrower prior to aceeleration following Borrower's breach
of any covennnt or ngreement in this Seearliy Insteument (but not prior to necelerntion under parageaph 17 unless

Htlaly: -
4
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(-5 npplicable luw provides otherwise, T notlee shall speeifys () the defaulty () the netion required to cure the default;
(¢} n date, not less than 30 days frot the dute the notice is given do Borvower, by which the defoult must be cured; wid

! {e) that Faiture to cure the defuult on or before the dule speetlied in the notiee muy vesult In aceeleention of the sums
o, Seeured by this Seeurity Tnstrument, foreclosure by Judicind proceeding und sate of the Property, The nolice shll further
H inform Noreawer of the rlght to relnstate after neeclerution and the right to assert in the Toreclosure proceeding the
! : noneexistence of u defuult or any other defense ol Borrower to aceeleration and foreclosure, 1 the defoult is nol cured ot
v or before the dote specifled o the notlee, Lendery ut It optlon, may require immediate payment in full of oll sums
A seeured by this Security Instrument without further demand und may foreclose this Securlty Instrument by Judleial
4 proceeding, Lender shall be entiited to colleel all expenses incurred in pursubng the remedies provided in this puragraph

21, Ineluding, but not limited to, rensonable alterneys® ees wnd costs of title evidence,

22, Relense, Upon payment of atl sums secured by this Security Instrutnent, Lender shall relense (his Security Instrument
without churge (o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower walves all right ot homestend exetaption in the Property.

24, Riders to #i's Seeurity ustrument, 1f one or more riders are exectited by Borrower and recorded together with this
Seeurlty Instrument, tae 2avenunts and agreements ol ench such rider shall be incorporated fnto and shull amend und supplement
the covenants and agreerien.s of this Seeurity Instrument as 11 the elder(s) were a part of thls Security Instrument,

{Check applicnble box(es))

Adjustable Rate Rider
Gradualed Payment Ride:

}:j Balloon Rider
VA Rider

BY SIGNING BELOW, Borrower aceepls tivd agtess to the terms and covenunts contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witi i

Witnesses: & ,,J )ﬁ %
' O {Seal)

Condominium Rider [___:] [~ Fumily Rider
Pluned Unit Development Rider [ Biweekly Payment Rider
Ruate tniprovement Rider Sccand Home Rider
Other(s) {speeily|

JUSAN G RUB I N Horrower

{Seal)

<Borrower

(Send) e {Senl)
Jhotrower -Borrower

S’I'Alh or II§L NOIS, L‘B’\,\,—-—' County st

D\ S\k ML . o Notury Public in and for sald couraviatid state do hereby certify
that SUSAN G. RUBIN \

, personally known to me to be the same person(s) whose nume(s)
subscribed to the loregoing Instrument, appeared before me tlus day in person, and acknowledged that — he/she
signed and delivered the sald insteument ns— his/her  free apdyoluntary nct, for the uses and purposes therein set forth,

Glven under my tund wnd officinl seal, this 5th h\)(x\} ( uguk , 1998 .
My Commission Expires: ¢ SOTFICIAL 'I}\L" e i, L;‘ .
CHERYL ANNNUTLE IQ\‘
Natary Public, Stata of lneks

My Commlssion {xpives fghi
VN s ey

%
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- STREET ADDRESS: 74UMQ FF I C IAL COPY

{1 CITY: SKOKIE COUNTY: CooK
14 TAX NUMBER: 10-27-414-037-0000
.."

. LEOAL DESCRIPTION:

j THE NORTH 16 FEET OF LOT 45 AND ALL OF LOT 46 IN KRENN AND DATO’S CRAWFORD "L®
SUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN JACOB SCHERER'S HEIRS SUBDIVISION OF PART
OF THE SQUTHBAST 1/4 OF SECTION 37, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THI SOUTH 65 RODS AND SOUTH OF THE MORTH 35 RODS
(EXCEPT THE WEST 32 RODS THEREOF) IN COOK COUNTY, ILLINOIS,

‘ . - ———
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ADJUSTABLE RATE RIDER LOANNO. kBBGBOO10
{LIBOR Index-Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this5 t h dayof August 1998 ,
and Is incorporated into and shall be deamad 1o amend and supplemaent the Mortgage, Deed of Trust or Securlly Deed

(the *Sacurity tnstrument*) o the same data given by the undersigned (the "Borrower") lo secure Borrower's Adjuslable
Rate Note (the "Note*)to Alternative Lending Mortgage Corp.
(the "Lendar*) of the same date and covering the property dascribad In the Security instrument and located at:
7439 KARLOV,SKOKIE, 1L 60076
(Propory Addross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,
ADDITION/AL SOVENANTS, In addition to the convenants and agreements made In the Securlty
Instrument, Borrowar and Lender further convenant and agrae as follows:

A. INTEREST RATFE. AND MONTHLY PAYMENT CHANGES

The Note provides ‘o zn Initial Interost rate of & - 5000 %. The Note Provides for changes in
the intergst rate and the manthly payments, as follows:

4. INTEREST RATE AND WONTHLY PAYMENT CHANGES

(A) Changes Datos
Tha Intarst rate | will pay may.ohiriiga on tha st dayol  March 1999 and on

that day every sixth month thoreatter. Ech dale on which my Intarest rale could change Is called a "Change Dule."
(8) The ind

Index

B!‘a Inning with the first Change Date, m: interes! rate will be based In an [ndex. The “Index” |s the average of
interbank offerad rates for slx-month U.S, dolar-dsnominatated deposits in the London markel (*LIBOR"), as ﬁubushed
In the The Wall Street Journal, The mosi recent i idex figure avalilable as of the first business day of the mont
immediately praceading the month in which the Charge ©ale occurs is callad the "Current Index.”

It the Index I8 no fanger avallable, the Nole Folcar will cheose a new index that is based upon comparable
information, The Note Holder will give me notice of this cheice.

{C) Caloulation of Changes ,
~Belore each Change Dals, the Nola Holder will caloulate'my new interaat rate by adding

Six and Seventeen / Twentfeths parcentage poiri(s) ( &. 8500 %) 10 the Current Index. The Note

Holdor will then round ihe resull of this addition to the nearast onis-elghts.of one percentage point (0,126%). Subject 1o
tho limits atated in Segtion 4(D) balow, this rounded amount will be my nevs Interast rate until the next Change Date.
The Nota Holder will then detarmine the amount of the monlh!Y payriznt that would be sulflolent to repay the
unpaid principal that | am expaecied to owe at the Change Date in full on thaiviaturlly Date at my new inlarest rate In
substantially equal payments. The rasult of this caleulation will ba the new anoiatof my menthly payment,

(D) Limits on Interest Rate Changes

The Intaros! rate | am required o pay at the first Change Date will not be grealer than? . 6000 % or loss
than 8.5000 %, Theraafler, my Interest rale will nover be Increased or docraapsut an any single Change Date
by more than one parcantage point (1,0%) from the rate of interast | have byen paying torine preceding six months, My
Interest rate will never bo greaterthan 15 . 5000 %, orlesathan g .5000 %,

(E) Etfactive Date of Changes
My now Intorest rate will bacome effective on vach Change Date. | will pay the amount of my new monthly
paymant beginning on the first monthly paymant date aftar the Changa Date until the amount of my monthly payment
changes again,
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Fumiy:FHLMG Unllorm Instrurment Fotm 3102:7/02

QUL N-ALMRATE ROTE & RICEH OMH Page 1 of 2 (KO H-ADJ HATE RIDER-0
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LOANNO. k38080010

(F) Notice of Changes
The Note Holder will dellver or mall 1o me a notice of any changes In my interest rate and the amount of my
menthly payment betors the eliective dale of any change. The notice will include information required by law to be
glvlen me and also the title and lelephone number of a person who will answer any question [ may have ragarding the
nolice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Securlly Instrument is amended to read as follows:

Transfer of the Proparty or a Beneficlal Interest in Borrowdrall or any part of the Property or any inlerast
In It Is sold or transterrad (or if a baneficlal Interast In Borrower s sold or transterred and Borrower is nor a natural
person) without Lendar's prior writen consent, Lender may, at Its option, requlre Immediate payment In full of all sums
sacured by this Securlty instrument, However, thls option shall not be exarclsed by Lender if exercise Is prohibitad by
federal law as 71 the date of this Security Instrument, Lender also shall not axercise this option If: (a) Borrower causes
to be submitted w Lender Information required by Lender lo avaluate the Intended transferee as if a new loan were
being made to tha t*ansteree; and (b} Lender reasonably determinas that Lendar's security will not be Impalred by the
Ioandassumption antikat the risk of a breach of any covanant or agreament In this Security Instrumant is acceptable to
Lender.

To the extent permitisc. by applicable law, Lender may charge & réasonable fee as a condition to Lender's consent
to the loan assumplion. Lencai may also require the transferes to sign an assumption agreement that [s acceplable to
Lender and that obligates the 1:2xisferee 1o keap all the promises and agreements made In the Note and in this Securlty
Instrument, Borrower will cantinued be obligated undar the Note and this Security Instrument unless Lender releasas
Borrowar in writing.

It Lender exerclses the optlon to renuice immediale payment In tull, Lander shall give Borrowar notice of
acceleration. The notice shall provide a veriod of not less than 30 days from the date the notica Is deliverad or malled
within which Borrowar must pay all sums sccued by this Security Instrument, If Borrower falls to pay these sums prior
to the expliration of this period, Lender may invoks £ny remadies permitied by this Security Instrumant without further
notlee or damand on Borrower,

BY SIGNING BELOW, Borrowar accapts and arees to he terms and convenants contained In this Adjustable

Rate Rider.
Loans) L

e
SUSAN G. (RUJIN \

R/

(Seal)
«Hotrowat

- (Soat
Borowst

{Sonl)
+Uorrawar

(Sonlj@

Hotrower

LB86

LeEvy

Form 182 742
COO: HADS HATE NOTE & RIDER GALTH Page 20l 2 LPG: NADS RATE INDERG MTH PO2







- "STREET ADDRESS: 74

UNOFFICIAL COPY

CITY: SKOKIE COUN'TY: coox
TAX NUMBER: 10.27-414-037-0000

LEGAL DESCRIPTION:

THE NORTH 16 FEBET OF LOT 45 AND ALL OF LCT 46 IN KRENN AND DATQ'S CURAWFORD *L"
SUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN JACOB SCHERRR'S HEIRS SUBDIVISION OF PART
OF 'THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE SQUTH 65 RODS AND SOUTH OF THE NORTH 3% RODS
(EXCEPT THE WEST 32 RODS THEREOF) IN COOKR COUNTY, ILLINOIS,
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