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MORTGAGE

THIS MORTGAGE ¢ Securlty Instrument”) s given on - AUGUST 7, 1998
The mortgagor s MYRON ‘A~ BRANCH and ANN M. BRANCH, HUSBAND AND WIFE

("Botrower"), This Security lnstrument Is glven to
FIRST NATIONAL BANK OF EVERGRFEN PARK ,
witich is organized and existing under the Wiws of  THE UNITED STATES OF AMERICA , und whose address 1s
4900 W, 95TH STREET, OAK LAWN, il 60453

("Lender"). Borrower owes Lender the princlpal sum of

ONE HUNDRED TWENTY-THREE THOUSAND FOUR/HUNDRED AND NO/ 100 kieksksdedededsseson s st sk

Dollars (U.S. § 123,400.00 ). This debt Is-wvidenced by Borrower's nole duted the same date os this Security
Instrument ("Note™), which provides for wonihly paymenty; eith the full debt, if not paid earlier, due nnd payable on
SEPTEMBER |, 2028 . This Securily Insteument secuses o Lender: (n) the repayment of the debl evidenced

by the Note, with [nterest, and all renewals, extenslons and moditicntions of the Note: (b) the paymemt of all other sun, with
Interest, udvanced under patugraph 7 w protect the securlty of thic-Sceurity Instrument; wnd (¢) the performance of
Borrower'y covenants and agreetnents under this Sccutlty Instrument und e Nete, For this purpose, Borrower doey hereby
mortgage, grant atd convey to Lender the following deseribed property lueated i CO0K

County, Hlinols:

LOT 37 IN BLOCK 4 IN SHEKLETON BROTHERS' SECOND ADDITIUN TO BELLWOOD, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTI #15-16-127-005-0000

15t AMERICAN TITLE order # ﬂwl ZUE’?Q @?)
v

$ .
el

whieh hus the nddress of 1113 RICE AVENUE BELLWOOD
[Street) [City)
llinols 60104 ("Propetty Address");
[Zip Coule]
ILLINOIS -« Single Family + Fannle Mae/Feetldie Mue UNIFORM INSTRUMENT Furm 3014 9/%0
(Page | of 6 puyes) To Ordet Cabi 1“?0‘0‘ !li:‘l:'; "»""“‘".’31'2‘ ; '."‘i‘?

ITEM 1a70LY (9408) Daeld 0900001124 1 k AR L LA LN

wo e L AceTH 168082




' “UNOFFICIAL COPY - .

- . TOGETHER.WITH all the improvements now or hereafter erected on. the ti:mpc:rty.— and all easements, appurienances,
and' {iktures now or. hereafter 2 part. of the property.” Al} replacements. and addltions shall also be covered by this Security
- Insrument, Al of the foregoing I8 referred to in this Scc_uri;y Instrument as the "Property.” ' ‘ -
", BORROWER 'COVYENANTS that Borrower is lawfully scised. of the estate hereby conveyed. and has the. right o
mortghge, grant and convey the. Property and that the Pmpcrg is- unencumbered, except for encumbrances. of record,
Borrower warrants and “will defend peneraily the title 1o the Property against all claims and demands, subject (o any
encumbrances of record, . - - L
. THIS SECURITY' INSTRUMENT combines uniform. covenants. for national use and nen-uniform covenants with:
limited Varjations:by*jurisdiction to constitute & uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and: Lender covenant and agree as follows:- o o
v:1.  Payment.of Principal and Interest; Prep;?'ment and Late. Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
S . 2. Funds for Taxes and Insurance, Subject o applicable law or 102 wrien waiver by. Lender, Borrewer shall pay.
.+ 1o Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum (*Funds™) for: (a) yearly
-+ taxes and assesinunts which may aftaln priority over thie Security Instrumient 24 & lien on the Property; (b) yearly leasehold
-Iaaymgnrs or grouad rents on the Property, If any: (c) yearly hazard or property. insurance premiums; (d) yearly fiood.
nsurance premivns. 4 any; (c)‘yearlr mortgage Insurance premiums, if any; and (f) any sums payable by Borrower lo-
Leter, In accordance with the provisions of paragraph 8, in lew of the F{Irm-,m of mortgage insurance premiums, These
items ‘are called "Escrow.'iems," Lender may, at any Bme, collect and hold Funds in an amount not to exceed (he maximum
+ amount a Jender for a fecerellv related mortgage loan may require for Borrower's escrow account under: the federa). Real
Estae Settlement Proceduses Acrof 1974 as amended from tme to time, 12 U,S.C. §2601 er seq; ("RESPA"), unless:another
law- that applies 1o the Funds scis 4 lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed ihie lesser amount, Lends: may estimate the amount of Funds due on the basis of current dam and reasonable cstimates
(0 of expenditures of futre Bscrow [temra o otherwise In accordance with applicable law.
., The Funds shall be beld in an incitution whose deposits are fnsured by ‘a federal agency, instrumeniality, or entity
. (ncluding Lender, if Lender Is siich an inst’tuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds io- pay
;. -the:Ebcrow ltemn, Lender may not charge Sariuwer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless-¢zader pays Borrower interest on the. Funds and: applicable law permiis
 Lender: (o ‘make such a charge. However, Lender muv require Borrower 10 pay a one-ime charge for an independent real
. estaleiiax reporting service used by Lender in connectiin with this loan, unless applicable law provides otherwise, Unless an
.- agreement 18 made ‘or ppplicable law requires. interest o be pai’, Lender shall not be required to pay Borrower any interest or )
e carnitiga on the Funds, Borrowsr and Lender may agree in writing, however, that imterest shall be paid on the Funds, Lender !
PO - shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and e
i . purpose for which-cach debit to (he Funds was made, The Funds rie pledged as additional security for all sums secured by
" this Securlty Instrument, - -
- If the Funds held by Lender exceed the amounts permitted to oe held by applicable law, Lender shajl account to
Borrower for the excess Funds in accordance with the requirements of applicahle- law, If the amount of the Funds held by
Lender ut any time ls not sufficlent to pay the Escrow ltems when due, Lexder 13y so nodfy Borrower in wrlting, and, In

'E ¢ such case Borrower shall pay to Lender the amount nccessary to make up i eficiency. Borrower shall make up the
i - defieiency in no more than twelve monthily payments, at Lender's sole discretion. _

A - Upon payment in full of all sums secured by this Security Instrument, Lender-she’i prompuly refund 1o Borrower any
R Fundg held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisitien or
a?“!:". - sale of the Property, shall apply any Fundy held by Lender at the ime of acquisition or stie s a credlt against the sums
il secured by this Security Instrument,

P . 3. Application of Payments, Unicss applicable law provides otherwise, all paymeni re:eived by Lender under
i paragiaphs 1 and 2 shall be applied: first, 1o uny prepayment churges due under the Note; second, 15 A.acunis payable under
o, paragraph 2; third, to Interest due; fourth, to principal due; and last, 1o any law charges due under the Nrie,

g .- A Charges; Liens, Borrower shall pay all iaxes, assessments, charges, finta and impositions. piributable 10 the
TR Pm:qny which may atain priorlty over this Securlty Instrument, and leasehold payments or ground rents, I5 any. Borrower
.} shall pay these obligations in the manncr provided in mragmph 2, or if not pald in that manner, Borrower shall pay them on
[ o -time directly 1o the person owed payment. Borrower shall promptly furnlsh o Lender al) noces of amounis 1o be paid under
E.-J;{_’ ‘ :leia paragraph, Jf Borrower makes these payments dirceily, Borrower shall prompuly furnigh to Lender receipts evidencing
g, the payments,

+ .. Borvower shall prompily discharge any len which haa priority over this Securiry Instrament unless Borrower: () ngrees

In.wrlting 10 the payment of the obligation secured by the len In a manner acceptable 10 Lender; (b) contests in good falth the
liens by, or defends aguinst enforcement of the llen in, legal proceedings which in the Lender's oplrion operate to prevent the
enfortement of the lien; or (c) sccures from the holder of ihe Jlen an agreement satisfactory fo Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a len which may auain priority over
this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satlsfy the llen or take one or
moreof the actions set forth above within 10 days of the giving of notice,

. 5. Huazard er Property Insurance. Borrower shall keep the improvementa now existing of hereafer erected on the
Property insured againat Joss by fire, hazards Included within the term "extended coverage" and any other hnzards, including
floods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

gngOL‘BG Form 3014 990
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for the periods that Lender requires. The insurance careler providing the insurance shall be chosen by Borrower subject lo
Lender's upproval which shall not be unreasonably withheld, If Borrower fulls to maintals covernge described nbove, Lender
may, al Lender's option, obtain coverage to protect Lender's rights in the Property in uccordanee with purngraph 7

All Insurance policies and renewals shinll be nceeptable to Lender and shall include « standurd morigage clause, Lender
shalt have the right to hold the pollcies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proofl of loss if ot made prompity by Borrower,

Unless Lender and Borrower otherwise agree in wrhing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoratlon or repair Is cconomicolly feasible and Lender's sccurlty Is not lessened. I the
restoration or repair 1s not economically fensible or Lender’s securlly would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender that the insurance carrler has
offered to seitle o clabm, then Lender may colleet the insurance proceeds. Lender may use the proceeds Lo repulr or restore the
Pro}pergy oir to pry siumy secured by this Securlty Instrument, whether or not then due, The 30-day perlod will begin whien the
notice s given,

Unless Lendér zad Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
posipone the due dae-ofthe monthly payments referred to in prragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Pooperty is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting
from damage to the Property prlor to the acquisition shall pass 1o Lender to the extent of the sums secured by (his Security
Instrument immediately prioro e acqulsition,

6, Occupnncy, Preservodsi, Malntenance and Protection of the Property; Borrower’s Loun Application;
Leascholds, Borrower shall occupy, rainblish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrurasst wnd shall continue to occupy the Property ns Borrower's principal residence for a
lenst one year after the date of occupancyy. unless Lender otherwise agrees n writing, which consent shall not be
unreasonably withheld, or unless extenuatizg circumstances exist which are beyond Borrower's control, Borrower shall not
desiroy, damage ot impair the Property, allow tw Property to deterlornte, or commit waste on the Property. Borrower shall
be in default if any forfelture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result In forfelture of the Property or othcrvier materintly impair the lien created by this Securlty Instrument or
Lender's securlty interest, Borrowet may cure such u cefault.and relnstate, ns provided in paragraph 18, by causing the actlon
or proceeding (o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiure of the Borrower's
Interest in the Property or other material impalement of e tisn crealed by this Sccurity lustrument or Lender’s securily
interest, Borrower shall alsa be In default T Borrower, durlng e ionn application process, gnve matetially false or inaccurate
information or statements to Lender (ot failed to provide Lender ik any materinl informatlon) in connection with the foan
evidenced by the Note, including, but not Hnited to, representations-<ricerning Borrower's occupancy of the Property ns a
principal residence. If this Securlty Instrument s on a leasehold, Borrew:r shall comply with all the provisions of the lease., If
MHTWHMNMSmNMcmmewawmwMMMMdmmuwmcmmMMHmummcmMﬂLmMMuwwuommmmu
in welting. .

7. Protection of Lender's Rights In the Property, 1F Borrower 1ofig-to perform the covenants and agreements
contnined in this Securlty Instrument, or there Is a legal proceeding that may signifcantly affect Lender's eighis i the
Property (such as a proceeding In bankruptcy, probate, for condenumtion or forfeltureorto enforce laws or regulations), then
Lender may do and pay for whatever ls necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may luctude paying any sums secured by a llen which has priority over tals Security Instrument, appenring
in court, paying reasonable nttorneys® fees and entering on the Property to ke repalrs. Althouph Lender may take action
under this pnragraph 7, Lender dozs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Dorcower secured by this
Security Instrumenl. Unless Borrower and Lender agree to othier terms of payment, these amounts shali tear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender wo Zoirower  requesting
paymet,

8, Mortgage hwurance. I Lender required mortgage insurnnee as o conddition of making the loun secured by this
Sccurity Instrument, Borrower shall pay the premiums required o mnintain the mortgage Insurance in effect. If, Tar any
reason, the mortgnge insurance coverage requited by Lender lnpses or couses (o be In effect, Borrower shall pay the
premiums requlred to obtain coverage substantlully equivalent 1o the mortgage insurance previously in effect, al a cost
substantially cquivatent to the cost to Borrower of the mortgage insurance previously In effeet, from an alternate mortgnge
insurer approved by Lender, If substantially equivalent wortgnge lusurance covernge s not wvailable, Borrower shall pay 1o
Lender ench month a sum equal to one-twelfth of the yearly mortgage Insurance premium beling pald by Borrower when the
insurance coverage lnpsed or ceased to be in effect, Letwder wlil necept, use and retain these puyments ns o loss reserve in lieu
of mortgage insucance. Loss reserve payments may no longer be required, ot the option of Lender, If mortgage Insurnnce
coverage (in the amount and for the perfod that Lender requires) provided by an insurer approved by Lender ngain becomes
availuble and |8 obtained, Borrawer shall pay the premiums reguired (© maintaln mortgage tnsurnnce fn cffect, or to provide a
fosy reseeve, until the requiretient for mortgage Insurnnce ends In nccordance with atty wrltten ngreement between Borrower
and Lender or applicable tnw,

9. inspection, Lender or lis agent may muke rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice ut the thme of or prior (o an Inspection specilying reasonable cavse for the inspection,

4 ke el Form 300 9/90
i ©* " Oteal Lakas Buniness Foimm, Ine,
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10. Condemnation The procccds of any award or claim for damages, dircet or consequential, in connection with |
any conliemnation or: cther taking of any part of the Property, or for cnnvcynncc in lien of conde'nnadcn. are hcrcby
axsigncd and shall be puid to Lender,

. Ingthe event of u iotal taking of the Property, the proceeds shall be applied-10 the sums secured. by this Securily :
Instrumﬁnt, whether-or not then due, with.any excess paid o Borrower, In the event of a partiai tking of the: Propenty In

_V
TR

et

s

AT

- which- e fair market value of the Propcny immediately before the taking is equal’to or greater than the amount of the sums -
 secured:by this- Security. Insiriment immediately before the taking, unless Borrower and Lender otherwise agree in writing,

- the snmi secured by this Security Instrument shall be reduced by the amount of the- procccds ‘multiplied’ by the: following
+fracion® (a) the 1otal amount of the sums secured immediately before the taking, divided by (b)y the fair market value of the
‘Froperff immediately before the taking. Any balance shall be paid 10 Borrower, In- the event of a panial {aking “of the

- Propeny in which ‘the. fair'market value of the Property Immediately before: the taking: is' less than the amount of the sums
ks _sccwcdummcdiatcly before tic taking, uniess Borrower and:Lender otherwise agree in- writing of unless applicable law
. othcrwise provldes. the proceedy shall be applied to the sums seeured by this Security Instrament whetlier or not the:sums are
; « then due,’
O If tlle Pr_vp..-v i abandoned by Borrower, or if, afier natice by Lender 1o Bafrower lhat the condemner offers to. makn
an award:or settle « claim for damages, Borrower fails. to respond 1o Lender within. 30 days after the datc-the notice s given, .
Lender fs authorize 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums-sebured by this Szcurity Instrument, whether or not then due,
_ Unless Lender ang Forsower otherwise agree in wming,, any application of proceeds to prim:ipal shall nat cxtcnd or
postpune the due date of the mani*ly. payments referred to in paragraphs 1 and 2 or change the aniount.of such payments.

.11, Borrower Not Rel ased: Forbearance By Lender Not a Walver, Extension of the time for payment or
modification- of amumzaﬂnn of tie sums secured by this Security Instrument granted by Lender to ey successar in imerest
of Borrower shall: not operate to relase the liability of the original Borrower or Borrower's successors in interess, Lender

. shall not be: required to commence pmfccdinna ngainst any successor in interest or refuse 1o extend time for payment or
* otherwise modify amortization of the sum: secured by this Securiry Insrument by reason. of any demand made by the
‘ origiml? Borrower or Borrower's successors-in interest, Any forbearance by Lendér in exercising any right or remedy shal)
. . 0ol be & waiver of or preclude the exercise of any right or remedy;
V" i12. . Successors and Assigns Bound; Joint. anr. Several Liability; Co-signers, The covenants and agreements of this
. Sccurlt]f Instrument shall bind and benefit the successcrs and assigns of Lender and Borrower, subject o the provisions of.
o pmgraph 17. Borrower's covenants and agrccmcnts shall ‘oe loint and several. Any Borrower who: co-signs this Senurity'
* -+ Instrument but does not exceuite the Note: (a) is co-signing  this Security Instrument: only to mortgage, grant and convey that .
- 'Borrower's inierest in the ‘Property undér the'terms of this Secvrity Instrument; (b) is nor personally” obligared to pay: the
~* sums accured by this Secirity Instrument; and (c) agrees that Letider and any other Borrower may agree (o extend, modify, .
. forbcar or make any accommodations with regard to the terms of this Sccurity Instrument or the Note withour that
Borrnwcr 5 consent. :
13. Loan Charges. If the loan secured by this Security Instnurziic is subject o a law which sets maximum. loan
' '-chargeq; and that Jaw Is finally lntcrfrctcd 30 that the interest or other loan chrrges collected or 1o be collected in connection
" with.th¢ loan exceed the permitted fimits, then: {a) any such loan charge shall . reduced by the amount necessary fo reduce
- the charge to-the permitted limit; and (b) any sums already collecred fromi Borrowes which exceeded permined limits will be
rcﬂmdcd 1o Borrower. Lenider may choose to make this refund by reducing the principel ovved under the Note or by making a
o dircct payment to Borrower, If a refund reduces principal, the reduction will be treaied 25 a-panial prepayment without any
** prephyment charge under the Note, -
.+ 14 Notlces;" Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
malling;it by first class mail unless applicable [aw requires use of another method, The notice shall be directed to the Property
- . 'Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall e 5ivea by first class mail
- to Lender's address stated herein or any other-address Lender designates. by. notice to Borrower, Any aedce provided for In
lhls Security Initrument shall be deemed to have been given to Borrower or Lender when' given as provided L this pasagraph.
.14, Governing Law; Severability, This Securhty Inscrument shall be governed by federal law any tie law of the
jurisdiction in which the Property is located. In the event that any provision. or clause of this Securiry Instrument or the Note
. conflicts; with appticable law, such conflfct shall nor affect other provisions of. this Security Instrument or the Nofe which can
- "be given effect without the conflicting provision, To this end the provisions of this Security Inatrument and the Note are
‘dcclared to be sevérable,
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
. =17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property. or any nierest
© i it 38800 ‘or transferred (or if a beneficial inverest in Borrower Is sold or transferred and Borrower s not a natural person)
. without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured-by
- " this Security Instrument, However, thls option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daté of this Securlty Ingrrument.
It Lender exgrcises this aplion, Lender shal) give Borrower notice of acceleration, The notice shall provide o period of
~ not fess than 30 days from: the date the notice s delivered or malled within which Borrower must pay all sums secured by
" this ‘Security Instrument. If Borrower: fails fo.pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
.18, Borrower’s Right to Reinstate. If Borrower meets cortmin. conditions, Borrower shall have the right 1o have
:nrorcemcm of this Securlty Instrument discontinued at any time prior o the eatlier of: {a) 5 days (or such other period as

. , Szg Qéﬁs ' ummm!::::::;::ﬂ:ﬂ
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" 24, Riders to ‘This Secuelty Instrument. [f one or more eders are executed by Borrower nnd recorded tugether with
'3_,: this Security [nstrwtnent, e covenums and ngreements of euch such pider thall be Incorporated Imo and sholl amend and
3 supplement e covenants aid agreements of thix Sccurity tustrament ay I the rider(s) were n part of thix Securlty Instrument,
o [Check applicable bux(es)]
[ = e
f E Adjustable Rate Rider __J Condominium Rider E 14 Famsily Rider
D Gradunted Paymenit Rider :) Plunned Unll Development Ridet D Blweekly Payment Rider
= o
[ Balloon Rlider Jllmu lprovement Rider :] Second Home Rider
"
E Otheda) Ispectly)

BY SIONING BLELOW, Borrower accepts and aygrees to the terms and covenants contafned in pages | through 6 of this
Securkty Insteument ave e nay rider(s) executed by Borrower and recorded with it

Witness: Witness:
A o WA 4
N/ ; ZLLI&{Z&Z (:/E ;% 21 fc-’lﬁ(&é (Seal) b LC"%/‘* /}' / /gfftﬁ/ ﬁ(.._" {Seal)
MYRON A/ BRANCH -Borrower ANN M- BRAWH -Bartwer
(Seal) (Seal)
Qorower Jurrower
(Seal) © L o (Seal)
sHorrower ~Burrower
STATE OF ILLINOIS, COOK Cuunty ss:
1, THE UNDERSTGNED & Nowry Publlc In nnd for suld county and state,

do hereby certity that ~ MYRON A, BRANCH and ANN M. BRANCH, HUSCAMD AND WIFE

, personalty knowa to me to be the sime persongs, whose name(s) are

subscribed to the loregoing instrument, appeared before nie this day in person, and ncknowledged thw  they sighed
and dellvered the said fnstruments s their free and volumtary uct, for the vaezand purposes therein set
{orth.

Given under my tftmd \:ﬁa‘hfﬂkj sml this 14 day of  AUGUST, 1998

J.’.“,' oy \“-‘"“\
My Commhsluucm&res J'o;..' LI
ﬂ!‘y !;"! i"."Uf‘ LI
& e e W /7
“‘“*,JL' s f"-"f,f ...... Notary Public
i :‘g-“ 31 ‘..A
This instrument was prepared by  AND DE (o}
(Nume)
FIRST NATIONAL BANK OF EVE
{Adtlress)

4900 WEST 95TH STREET

QAK LAWN, ILLINOIS 60453 Fortn 3014 9/90

Grual Lakes Businany Farms, ine, I
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~ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of a Judgment enforcing this Securlty Insirument, Those conditions are that Borrower: (a)
pays Lender al) suims which then would be due under this Security Instrument and the Note na if no accelerailon hed oceurred:
(b). clires. any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Securlry
Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action s Lender may reasonsbly
require to easure thaf the lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation 10 pay the
suma.isecured by this Securlty Instrument shall continue unchanged. Upon relnstatement by Borrower; this Security
Initrumcm and. the obligalons secured hereby shall remaln fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the cnse of acceleration under puragraph 17,

3,19, Sale of Note; Change of Loan Servicer., The Note or a partial imerest In the Note (together with this Security
Instrument) may be sold one or more times wlthout prior notics 1o Borrower, A sale may result In a change In the entity
- (knowh: ag the "Loan Servieer”) that collects monthly - payments due under the Note and this Security Insirument. There also
' nmy_l.fc one or ri01 changes of the Loan Servicer unrelated.to a sale of the Note. If there fs a change of the Loan Servicer,
Borrower will be:givan written notice of the change In accordance with paragraph. 14 above and applicable law, ‘The notice
- will stte the name avd address of the new Loan Servicet und the address to which payments should be made. The notlee will
also contain any otherirfotnation required by applicable law, '

.20, Hazardous Sunisices, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on-or la ste Property, Borrower shall not do, nor allow anyone else 1o do, anyihing offecting the
Properfy that I8 In violatlon of uny Pnvironmental Law, The preceding two seniences shall not apply 1o the presence, use, or
storage on the Property of smali quantiti=s of Hazardous Substances thal are generally recognized to be appropriate fo normal
resideritlal uses and to maintenance of the Faperty.

.. Borrower shall prompily give Lender writen notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or priva.e party involving the Property and any Hazardous Substance or Environmenta).
Law.of which Borrower has actual knowledge. [7 Borrower leams, ot s notificd by any governmental or regulatory authority,
- that dny. removal ‘or other remediation of any Hzardous Substance affecting the Property s necessary, Borrower shall
. promptly take all necessary remedial actions In accardri'zc with Environmental Law,
" Asused in this parngraph 20, "Hazardous Substances” arc those substances defined es toxlc or hazardous subsiances by
* . Environmental ‘Law and the following substances: gasoline, kerosene, other flammable or toxic. petroleum products, oxic
pesticides and herblcides, volale solvents, materials containing as'estos or formaldehyde, and radioctive materials. As used
., in this paragraph 20, "Environmental Law" means federal laws ani lnws of the jurisdiction where the Property is located that
*relate to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:
- 2L Acceleration; Remedies, Lender shall give notice to Borroiver prior to acceleration following Borrower's

"+ breachiof wny covenant or agreement in this Securlty Instrument (but nc: prior to acceleration under paragraph 17

.+ unless applicable law provides otherwise). The notice shall specify: (a) the defzolt: (b) the action requived to cure the
. default; () a date, not less than 30 days from the date the notice s given to Barzawver, by which the default must be
 cured; and {(d) thut fallure to cure the default on or before the date specified in the pradee may result in acceleration of
o dhe sums-secured by this Security Instrument, foreclosure by judicial proceeding anc satz of the Property. The notice

shall further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosurc

- proceeding the non-existence of a default or any other defense of Borrower fo acceleraticn: and foreclosure, If the
 default:}s not cured on or before the date specified in the notice, Lender at its option may reysise immediate payment
. In full of al) sums secured by this Security Instrument without further demand end may fozeriose this Securlty
 Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursting the remedles
+ provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidince.

.. '#2. Release,” Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security
. Instrument without charge to Borrowes, Borrower shall pay any recordation costs. :
B 23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Property,

. 1
"

Form 3014 9/90

R . Gread Lakes Buninens Forms, inc.
1TEH 1BT6LY [3408) Dacid 0006001124 {Page 5 of 6 pages) To Ordsr Call: 1-800-520-999300 Fax B16-791-1131-
SR ACCT# 166082

1

=




UNOFFICIAL COPY

98708525
1-4 FAMILY RIDER

Asslgnnient of Renis

THIS 1 PAMILY RIDER [s made thls — 7TH  day of  AUGUST, 1998 \
and Is Incorporated into and shall be deemed 1o nmend and supplement the Mortguge, Deed ol Trust or Securily Deed (the
"Security Insirument”) of the same date given by the underslgned (lhe "Bortower™) to secure Borrower's Note to FIRST

NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453
{the "Lender”)

of the same datte nnd covering the Property deseribed in the Security Instturment and loguted at:

1113 RICE AVENUE, BELLWGQD, IL 60104
[Pruperty Address|

l«d FAMILY COVENANTS, I neddition to the covennnty and ngreements made b the Securty instriment, Borrower
nnd Lender further coveran: oad ugree us follows:

Ac ADDITIONAL PECIFERTY SUBJECT 'TO THE SECURITY INSTRUMENT. [t additlon to the Property
deseribad In the Security Instrurien:, the following ftems are ndded to the Property desctiption, and shall also constitute the
Praperty covered by e Securlly tvstrument: bulkding materiols, appliances and goods of every nature wlaisoever how or
herealter Jocated in, on, or used, of inte/sded o be used (b contiestion with the Property, including, but not Himited 1o, those for
the purposes of supplylng or distelbutivg heatlng, cooling, clectriclly, gas, water, air and light, fire prevention ad
extinguishing uppuratus, secutity ntd access coairol apparatus, plamblng, bath tubs, water heaters, water closets, sinks, tanges,
stoves, reltigerutors, dishwashers, disposils, waslors, dryees, awnings, storm windows, storin doots, screens, blinds, shadey,
curtufng and curtnln rods, attuched mittors, cublhets, waialing atd altached floor coverings now or heteafter attached Lo the
Property, all of which, Including replacetticnts and auditions theteto, shall be deertied to be und remaby o part of the Property
covered by the Sccurlty Instrument. All of the foregolng tugnther with the Property described in the Security Instrunient (or
the lensehiold estate 1T the Securlty Instrumient 18 ott a leasebut?) are referred to it thls 14 Family Rider and the Sceurity
Instrumetit as the “Property.”

B. USE OF PROPERTY} COMPLIANCE WITH LAW, Borrewer shall not seck, agree (o or moke a change b the
use of the Properly or b zonlty classification, unless Lender has agreed- i writing to the change. Borcower shall comply
with all lawy, ordinatices, regulations und reyulrements of any governmental tods roplicable to the Property,

C. SUBORDINATE LIENS. Gxeept as permitted by federsd law, Borrower shall not allow any ety inferlor 1o the
Securlty Instrument (o be perfected ngainst the Property without Lender's prior wrltten sarnyiedon.

D RENT LOSS INSURANCE. Botrowet shall tuasintaln tosurnnce against rent losk in paation to the other huzurds for
which insurance is required by Unlform Covenant §,

£, "HORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse ogree fn weiting, the frst sentence in
Untlorm Covennnt 6 concernlng Borrowet's ogoupancy of the Property Is deleted, Al temalining covenants atd agreenients
set forth In Uniforns Covenant 6 shall remain In efect,

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Botrower shull nssign to Lender all lenses of the Property
and ail securdly deposits made in connection with leases of the Property, Upon the assignment, Lender shull tave the elgit o
modify, extend or terminme the existing lenses and to exceute new leases, In Lender's sole discretion, As used in Ois
purageaph G, the word "lense” shall mean “sublease” i the Security Instrument is on a fense hold,

MULTISTATE 14 FAMILY RIDER-Fannie Moe/Freddle Mue Uniform Tnstrunent “ Coen Form 3‘{70 %i!m.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowct
absplutely and. unconditionally assigns and transfers to Lender al) the rents and revenues ("Renta®) of the Property, regardless
of (0 whom the Rents of the Property are payable, Borrower sutharizes Lender or Lender's agents to colfect the Rents, and
angcs that each tenant of the Froperty shall pay the Remis 1o Lender or Lender's agenis, Howaever, Borrower shalt receive the _
Rents untll: (1) Lender has glven Borrower notlce of defaulr pursuant fo paragraph 21 of the Scourity Instrument and;
(ﬂ)s Lender has given natlce 10 the tenant(s) that the Rents are to be pald 10 Lender or Lender's agent. This assignmem of

o 'Renla constitutes an absolute assignment and not an assignment for additional security only, -

» If Lender gives notice of breach to Borrower: (1) il Rents received by Borrower shall be held by Borrower us trusiee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall be entitled to colleat

- and recelve all of the Rents of the Property, (i1} Borrower agrees that each tenant of the Property shall pay all Rents due and

unpa!d 1o Lender or Lender's ngents upon Lender's written demand to the tenant; (Iv) unless applicable law provides
otlierwise, #l. Rents collecied by Lender or Lender's agenis shail be applied first 1o the costs of taking control of and

' managing the“Property and collecting the Renis, including, but not Hmited fo, antorney’s fecs, recelver's fees, premiums on

rccclvcr 8 bonds, repalr and maintenance cosis, Ingurance premiums, taxes, assessments and other charges on the Property,
and then o e surd secured by the Security Instrument; (v) Lender, Lender's agents or any judiclally appointed receiver
shisl} be Hable to accovat or only those Rents actually received; and (vi) Lender shall be sntided to-have a recelver appointed
io{lake possession of and puinage the Property and coliect the Renis and profita derived from the Property without nny

: show!ng as to the inadequacy of the Property as security,

" IF the Rents of the Property seo not sufficlent 10 cover the costs of trking control of and managing the Property nnd of

',..ollccllng the Rents any finds cajperied by Lender for such purposes shall become indchtcdncsn of Borrower {o Lender

secured by the Security Instrument pursvant o Uniform Covenant 7,

* | Borrower represents aml warranis the Porrower has not exccuied any prior asslgnment of uw Rents and has nof and will

nét perform any act that would prevent Lendsr fom exercising its rights under this paragraph,
i 1 Lender, or Lender's agent or a Judicially apprimed recever, shall not be required to enter upon, and take conirol of or

- malntain the Property before or after glving notice of-default 10 Borrower, However, Lender, or Lendet's agents or &
- Judiclally appolnied recelver, may do 80 of any time when a default occurs, Any application of Rents shiall not cure or waive

any default or invalldate any other right or remedy of Lender. This assignment of Rents of the Property shiall terminate when
all the suma secured by the Security Instrument are pald in fil, .

i 1. CROSS-DEFAULT PROVISION, Borrower's defauli or breach under any note or ngreement in which Lender hos -
an- Interest shall be b breach under the Security Instrument and Larder may invoke any of the remedics permitied by the

 Securlty Instrument,

BY SIGNING. BELOW, Borrower accepts and agrees to the terms and provistons contained in pages 1 and 2 of this

sealy ¥ MW (Seal)

-Borrower ANN M. BRANCH -Borrower

f (Sea) e (Seal)
! -Borrower Bormawer
. {Seal) (Seal)
! -Borrower ~Borwer
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