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P byl ROORIGO CARRILLO
MORTGAGE COMPANY

A CA 04476-0031
AbAQEMENTMU 084

P?F“Il%.c of Hlitx:ié. MORTGAG E HHA Cang Nu.

{Spave Alove This Line Por Recording Data)

131-0014914-703

6300104~019

THIS MORTOAGE ("Security [astrument”} is givenon  AyguST 10TH, 1900 /
The Mortgagor is GLADYS OSORI10, /N ('MARRIED WOMAN, AND, RICHARD MUNOZ, AN UNMARR!ED

MAN

{"Boreower"), "This Security lnstrument is given 0 NORTH AMER1ZAN MORTGAGE COMPANY

15t AMERIGAN TITLE order #2 CATRY 5,97

which {8 orgunized and existing under the luws of  pet AWARE '
and whose sddress is 3883 AIRWAY DRIVE, SANTA ROSA, CA 06403
("Lendet*). Borrower awes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND S1X HUNDRED NINETY AND Q0/100
Dollors (US. § 117,860.00 )
Ihis dubt is evidenced by Borrower's note duted the same date as this Security Instroment ("Note"), which
provides Tor monthly payments, with the full debt, if not paid earlier, due and  payable on
SEPTEMBER 01, 2028 . ‘I'his Security [natrument secures to Lender; (o) the repayment of
the debt evidenced by the Note, with intetest, nnd all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, with interest, advenced undor puragraph 7 o protect the security of this
Stcurity Instroment; and {e) the performance of Borrower's covenunts and agreements under this Security

ITHA Ulinois Mortgage « 4196
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[ustrument and the Note, Por this purpose, Borrower does hcrcby‘mortgagc. grant snd convey 1o the Lender

. the following described property locatedin+ gook

. County, llinois:
THE LEGAL DESCRIPTION |5 ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 1S MADE A PART HEREOF,

Parcel ID K g9-00~106-047
which has the address Of 1977 DUNMORE PLACE, HOFFMAN ESTATE 1$trout, City),
(linvis  go1as (Zip Codo! {"Property Address”);

TOGETHER WITH il sl improvements now or herealter erected on the property, nnd sll cosements,
appurtenances and fixtures now or berealter & purt of the property, All replavements und ndditions shall also be
c(l)’vurcd byl this Security Instrument. All of the Toregoing is refurred to in this Security [Ingtrument ay the
*Property.”

BORROWLER COVENANTS that Borewer is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propeety and that the Propoerty is unencumbered, except for
encumbranees of record, Boreower warrants and wili defend generndfy the title to the Propeety against al] claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines usiform covenunts for nutionsl use and non-uniform
covenunts with limited varintions by jurisdiction o conzdtate n uniform security instrument covering real

property,
Borrower and Lender covenant and agree as follows;
UNIFORM COVENANTS,

1. Puyment of Principul, Intetest und Lute Charge, Borrower shall pey when due the principal of, and
interest un, the debt evidenced b?' the Note nnd late churgea due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borower shall include in each
monthly payment, together with the principul und interest as sot forth in the Notesridany lute churges, s sum
for () taxey and specisl easesymentd levied or 1o be levied ngaingt the Property, {0) eusehold payments or
ground tentson the Property, and {¢) premiums for Insurunce required under purngrapl 4. in any year {n which
the Lender must pay o mortgage insurance premium to the Secretary of Housing and Uiban Development
("Secrutury™), or inuny year in which such premium would huve beon required if Lender stilf ield the Seeurity
[nstrument, ench mumhl[y payment shall nlso include efthers (1) o sum for the annual mortguge insurance
premium to be guid by Lendor to the Secretary, vr (1) o monthly churge insteud of 0 mortgage insurunce
grumium {f thin Seeurity Instrument ig held by the Secretary, in a reasonable amnunt to be determined by the
seerotary, Byeept for the monthly charge by the Secretary, these items ure called “Iiscrow [tems" and the sums
puid tu Lender are called * Bscrow Funds,” _

Lender may, st any tme, collect und hold smounts for Escrow ltems inun » gre‘;utu smount pot to exceed
the maximum amount that may be required for Borrower's escrow nccount under the Reul Lstate Settlement
Procedures Act of 1974, 12 US.C. Section 2601 gt seq, and implementing regulations, 24 CFR Part 3500, us
they may be amended [rom time to time ("RESPA™), except that the cushﬁm or reserve permitted by RESPA
for unantiei pated disbursements or disbursuments before the Bortower's puyments sre nvailable in the necount
may not be based on nmounts due for the mortgage insursnce premium,
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If the smounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall aceount to Borrower for the excess Tunds os required by RESPA, I the smounts of funds held by
Lender at any time are not sufficient to puy the Escrow ltems when due, Lender may notify the Borrower and
requite Bareower to make up the shortage ug permitted by RESPA,

The Bscrow Funds sre pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balunce remaining for all installment items {a}, (b}, and (¢) and uny mortgage insurunce premium installment
that Lender has not become obligated to pay to the Secretory, and Lender shall promptly refund any excess
funds to Borrower, Immediately prior to o foreclosure sale of the Property or its acquisition by Lender,
Borrower's sccount shall be credited with any balance remaining for oll installments for items {a), (b), and
(c).

3. Application of Payments, All payments under parngraphs 1 and 2 shall be applied by Lender ss
follows:

Pirst, to the mortguge insurance premium 1o be paid by Lender to the Secretary or to the monthly charge
by the Secretary 1stiad of the monthly mortgnge insurance premium;

Second, to uny tanes, special ussessments, leasehold puyments or ground rents, and fire, flood and other
hazard insurance premiving, us required;

‘Third, to interest due under the Note;

Fourth, to umortizntion G the principal of the Note; and

Fifth, to late charges due unde: the Note,

4, Fire, Flood and Other Hazard Jusurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequentiyerecrad, ogainst any hazards, casunlties, and contingencies, including
fire, for which Lender requires insurance, “1iis insurance shall be maintained in the amounts and Tor the
periods thut Leader requires. Borrower shall ales insure sll improvements on the Property, whether now in
existence or subsequently srected, ngainst loss by-flonds to the extent required by the Secretary, All insurance
shall be carried with companies approved by Leades "t he insurnnce policies and any renewals shall be held by
Lender and sholl include loss payable cluuses in fovor Ofdnd in a form acceptable to, Lender,

[n the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of
loss if not mude promptly by Borrower, Lisch insurance comipany concerned ia hereby suthorized and directed
to muke puyment for such loss directly to Lender, instead of to Boirower and to Lender jointly. All or sny
part of the insurance proceeds may be applied by Lender, at its.option, either {n) to the reduction of the
indebtedness under the Note and this Security [nstrument, first to any delnquent amounts applied in the order
in paragraph 3, and then to prepsyment of principal, or {b) to the resteration or repuir of the damaged
Property, Any application of the proveeds to the principnl shali not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or chunge the smouitt of such payments, Any excess
insurance proceeds over an amount required to pay ull outstunding indebtedness uinder the Note and this
Security [nstrument shall be paid to the entity legutly entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that
extinguishes the indebtedness, oll right, title and interest of Borrower inand to insurance polivies in force shall
pass to the purchaser.

5, Occupancy, Preservation, Muointenance und Protection of the Property, Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, und use the Property as Borrower’s principal
residence within sisty days after the sxecution of this Security Instrument (or within sixty duys of o later sule or
transfer of the Property) and shall continue to occupy the Propurty us Borrower's principal residence for at least
one year aftor the dute of occupuncy, unless Lender determines that requirement will couse undue hardship for
Borrower, or unless extenuating circumastances exist which are beyond Borrower's control, Borrower shall
notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, rensonable wear and tear excepted,
Jender may inspect the Property if the Property is vucant or absndoned or the toun ig in delault, Lender muy
take reasonable uction to protect and preserve such voennt or abandoned Property. Borrower shall also be in

defoult if Borrower, during the loan opplicution process, gave muterially false or inzceurate informaution or
statements to Lender {or feiled to provide Lender with uny material information) in connection with the loan
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evidenced by the Note, including, but not limited to, representations coneerning Borrower's oceupsney of the
Property as ¢ principnl residence, If this Security Insteument is on a leaschold, Borrower shall comply with the
provisions of the feuse, IF Borrower sequires fee title to the Property, the leaschold and leo title shall not be
merged unless Lender agrees to the merger in weiting,

6. Condemunation, The proceeds of any award or claim for dumoges, direct or consequential, in
conneetion with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemunution, sre hereby ussigned and shatl be puid to Lender to the extent of the full amount of the
indubtedness thut remaing unpald under the Note and this Security [nstrument. Lender shull apply such
proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, firat to ony
delinquent amounts applied in the order provided in parageaph 3, snd then to prepayment of principal, Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or chunge the smount of such puyments, Any excess proceeds
aver an anawnt required to pay all outstunding indebledness under the Note snd this Security Instrument shall
be paid to the entity legatly entitled thereto,

7. Charges vz Dorrower nnd Protection of Lender's Rights in the Property, Borrower shall pay all
governmental i mnicipal charges, fines and impositions thut eee not included in puragraph 2. Borrower
shull puy these oblignhens on time directly to the ontity which is owed the puyment, if failure to pay would
ndversely affect Lender's izterest in the Property, upon Lender's request Borrower shall promptly furnish to
[ender receipts evidencing these puyments,

I Borrower fuils to make these payments or the payments required by puragraph 2, or fuils to perform
any other covenants and agreemants contained in this Security [nstrument, or there ia o legal proceeding that
may significantly alfect Lender's rignts in the Property (such us s proceeding in bunkruptey, for condemnation
or to enforce luws or regulations), ther Lender muy do and pay whatever is necessary to protect the vulue of
the Property und Lendee's rights in the Preperty, including puyment of taxes, hozard insurance and other items
mentioned in poaragraph 2,

Any amounta disbursed by Lender under thisparagraph shall become an ndditional debt of Borrower and
be secured by this Security Instrument, These uinounts shall bear interest from the dute of disbursement, at
the Note rate, and ot the option of Lender, shall be iramediately due and puyable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) ngrees in writing to the payment of the obligsiion secured by the lien in 0 manner scceptable to
Lender; (b) vontests in good fuith the lien by, or defends agiinit enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement ofthe lien; or (¢) secures from the holder of
the lien an agreement satisfoctory to Lender subordinating the (ien 1o this Security [nstrument. If Lender
determines that any purt of the Property {s subject to a lien whick oy uttain priority over this Security
Instrument, Lender may give Borrower 4 notice identifying the lien, Bosrewe: shall antisly the lien or take one
or more of the actions set forth above within 10 days of the giving of notice:

8. Fees, Lender moy collect lees and charges authorized by the Secretary,

9. Grounds lor Acceleration of Debt,

{u) Default, Lender may, except as limited by regulations issued by the Scesstary, in the case of
prnyment defuults, require immediate payment in full of all sums secured by *his Security [nstrument
if:
{i} Borrower defuults by failing to pay in full any monthly payment requircd &y this Security
[nstrument prior to or on the due dute of the next monthly payment, or
(i) Borrawer defoults by fuiling, for u period of thirty days, to perform any other obligations
contained in this Security instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {(including Section
341{d} of the Gurn= St, Germain Depository Institutions Act of 1982, 12 US.C, 1701j-3(d)) and with
the prior upprovul of the Secretary, require immediate puyment in full of all sums secured by this
Security Ingtrument if:
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(i) All or purt of the Property, & Qﬁﬁ&f)m ina trust owsing ol Of purt of the Property, in
sl o otherwise translorred {other than by devise or descent), and
(it} The Property is not oveupied by the purchuser ur geantee oy his or her principal residence, or the
purchaset or grontee does so oceupy the Property but his or her credit hag not been spproved in
necordanee with the requitements of the Secretary,
(¢} No Walver, If circumstances occur that would permit Lender to require immediate puyment [n
full, but Lender does not require such paymenty, Lender does not waive ity rights with respect to
subsequont events,
(d) Regulotions of HUD Seuretary. ln many circumstances regulations fssued by the Secrstury will
limit Lender's righty, in the case of puyment defuulty, to require immediote puyment in full und
forectose i nut paid, ‘This Security Instrument does not nuthorize seceleration or foreclosure il not
rmitted by regulations of the Secretaty,

o) Slortgege Not [nsured, Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Huusing Act within 60 days from the date
hereor, Lander may, ot its option, require immedinte payment in Tull of all Buma secured by this
Seeurity tosmument, A written statement of any suthorized agent of the Secretary dated subsequent to
60 duys {ruiethe date hereof, declining to insute this Security Instrument and the Note, shul! be
deemed conerusive prool of such ineligibility, Notwithstunding the foregoing, this option may not be
exereiged by Lender when the unnvailubility of insueance is solely due to Lender's failure to remit a
murtguge insuraney premium to the Secretary,

10. Relnstatement, Borrowshay o right to be reinstated it Lender hup required immediate puyment in
full because of Borrower's fuilureso patan amount due under the Nute or this Security Instrument, ‘This right
upplies even after foreclosure proceedings are instituted, 'T'o refnatate the Security Insteument, Borrower shall
tender in o lump sum ull smounts requiced to bring Borrower's account current including, to the extent they
are obligutiony of Borrower utder this Secority dnstrument, fureclosute costs and reasonuble and cuslomary
attorneyy’ foew und vxpenses properly associsied with the foreclosure proceeding, Upun reinstatement by
Borrower, this Security [nstrument and the obiigesions that it secures sholl remain in effect os if Lender had
not required immediate puyment in full, However, Lender is not required to permit roinstatement if: (i)
Lender has neeepted reingtatement after the commenzement of foreclosure proceedings within two years
immedintely preceding the commencement of o curienc foreclosure proceeding, (i) reinstotement will
preciude foreclosure on different grounda in the future, or ity sainstutement will adverscly affect the priority
of the lien crented by this Security [nstrument,

I{, Borrower Not Releasod; Forbesronce By Lender Nuiva Walver, Lxtension of the time of
puyment or maodification of umortization of the sumos seeuted by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to relense the tinbility of the original Borrower or
Borrower's successor in interest, Lender shall not be tequired to commenes proceedings against any successor
in interest ur refuse to extend time for puyment or otherwise modify smortizition of the suma secured by this
Security [nstrumont by reason of any demand made by the original Borrower o Borrower's successors in
interest, Any forbeurunce by Lender in exercising any right oe remedy shall not be awaiver of or preclude the
exercise of any right or remedy,

12, Successors ond Assigns Bound; Joint and Soverul Linbility; Co-8ignecs Ihe covenunty and
agresments of this Security Instrument shall bind nnd benefit the successors and ussigis ol Lender and
Horrower, subject to the provisions of paragtuph 9(b), Borrower's covenants nnd ugeeements shu!! be joint and
several, Any Boreower who cossigns this Security Ihatrument but does not execute the Note: {u) is cospigning
this Security lnstrument only to mortgage, gront und convey thut Borrower's interest in the Property under the
terma of this Security [nsteument; {(b) is not personally obligated to pay the sums secured by this Security
[nsteument; and (¢} agrees that Lender and any other Borrower may ugree to extend, modify, forbear or moke
uny secommodations with regard to the torms of this Security [nstrument or the Note without thut Borrower's
consent,

13, Notices, Any notice 1o Borrower provided for in this Security Insteument shall be given by
delivering it or by muiling it by first class mail unless upplicablo law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
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Any notice to Lender shall be given by first class mail to Lender's nddress stated herein or any address Lender
designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrawer or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Lederal law and the
law of the jucisdiction in which the Property is located, In the event that any provision or clause of this
Security [nstrument or the Note conlflicts with applicable luw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision, To this end
the provisions of this Security [nstrument end the Note are declared to be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security
[nstrument,

16, Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of pay Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything oifecting the Property that is {n violation of any Environmental Low. The preceding two sentences
shall not appty-to the presence, use, or storage on the Property of small quantities of Hozardous Substances
that are generally secognized to be appropriste tu normul residentinl uses and to maintenance of the Property.

Borrower ghisitopromptly give Lender written notice ol any investigation, claim, demand, luwsuit or
other action by any-pevernmental o regulatory sgency or private party involving the Property and any
Huzardous Substance or tavironmental Law of which Borrower hos actusl knowledge. 1T Borrower learns, or
ig notified by uny goveramental or regulstory suthority, thut sny removel or other remedintion of any
Hazardous Substances uffectiag.be Property is necessary, Dorrower shall promptly take all necessary remedial
unctions in sccordance with Enviconmantal Luw,

As used in this paragraph 16, (' Hauurdous Substances” are those substunces defined as toxic or hazurdous
substances by Lnvironmental Law ane the fallowing substances: gosoline, kerosene, other flummuble or toxic
petroleum products, toxic pesticides and herbicides, volutile solvents, matertuls contuining asbestos or
formaldehyde, and radioactive materials, dawsed in this purageaph 16, “Environmental Law" means feders)
laws and laws of the jurisdiction whee the Proservy is focated thut relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lendere fusther covenant and ugree as follows:

17, Assignmont of Rents, Botrower unconditionally sasigne and trangfers to Lender oll the rents and
revenues of the Property, Borrower suthorizes Lender or Lénuer's ngents to collect the rents and revenues snd
hereby directs each tenant of the Property to pay the rents to Leader or Lender’s agents, However, prior to
Lender's natice to Bortower of Borrower's breach of uny covenant otagreement in the Security Instrument,
Borrower shatl collect and receive ofl rents and revenues of the Propcsty ns trustee for the benefit of Lender
und Borrower, This sssignment of rents constitutes un absolute assigneient and not an assignment for
sdditional security only,

If Lender gives notics of breach to Borrower: {u) ull rents receivedi by Borrower shall be held by
Boreower as trustee for benefit of Lendor only, to be applied to the sums secured oy the Sccurity Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Praperty,-ead e} ench tennnt of the
Property shall pay il rents dug and unpuid to Lender ae Lendet's agent on Lender's swritten demand to the
tenant,

Boreower g not executed any prior agsignment of the rents and has not and will net parform any aet
that would prevent Londer from exerciaing its rights under this purograph 17,

Lander shall not be required to enter upon, take control of or muintain the Property before or after giving
notive of breach to Borrower, However, Lender or o judicislly appointed receiver may do so at any time there
i 0 breach. Any application of rents shall not cure or waive any default or Invalidute any other right or remedy
of Lender, This sssignment of rents of the Praoperty shall terminate when the debt secured by the Security
[natrument is paid in full,

Lyt
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18, Fareclosure Procodure, f Londer requires immediate payment in full under paragroph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to
collect all expenses incurred {n pursuing the remedies pravided in this paragraph {8, Including, but
not limited to, reasonable attorneys’ fees ond costs of title evidence,

If the Lender's interest in this Security Instrument s held by the Secretary and the Secretary
requires immediate payment in full under Parsgraph 9, the Secretary may invoke the nonjudicinl
power of sale provided in the Single Family Mortgage Foreclosure Act of (994 ("Act") (12 US.C,
3751 ot seq. ) by requesting v foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence sholl
deprive the Secretary of any rights otherwise available to o Lender under this Porsgraph 18 or

applicable law,

19. Relrase. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this
Security Instrumeant withaut charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of tlamestead, Borrower waives all right of homestesd exemption in the Property.

21, Riders to this Securiny Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security [nstrament, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenarits and sgreements of this Security Instrument as if the rider(s) were o purt
of this Security Instrument, (Check upriicable bos(es),

Condominium Rider =] Growing Liguity Rider [) Other Ispecify)
Planned Unit Development Rider |V Crnduated Payment Rider

oy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security [nstrument
and in any rider(s) executed by Boreower and recorcded with it,
Withesses: g P

/

vt e gD LR v (Seal)

" "GLADYS OSOR IO lor rowor
e
R il (Seul)
RicHAR D(NUNOZ - Porrower
(Seal) (Seal)
Horrawop -Horrnwur
X (Senl) {Seul}
«Barrower -Borrower
{Senl) (Sen)}
Hurrowoer -Burrowor
STATE OF ILLINQIS, CO0K County ss:
l, the undersigned , o Notary Public in and for said county und state do
hereby certify that BADYS XSSO % NHINN AN MINGZ

Richard Munoz, single never marrled and Gladys Osorio, divorced
and not since remarried

t
personully known t me to be the same person(s) whase name(s) sikacribed ta the foregoing instrument,
sppeared before me this day in person, und scknowledped that ey
signed and delivered the said instrumentas  thejr free and voluntary ey, for the uses and purposes
therein set forth,

Given under my hand and officinl seal, this 10 th doyof  August. .o, 998 .
L

My Commission Lixpires; 6/3/01 "

Nutary I’uhli%—/ ’

"QFFICIAL SEALY
JANET LOMBARDO

Notary Publle, Staia of lllinols
My Commission Explras 8/3/2001
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PLANNED UNIT DEVELOPMENT RIDER

§389104~019
FHA Caso Na,
REB1 131-8314814-703
A0
THIS PUANNED UNIT DEVELOPMENT RIDER is made this — 191H dny of
AUGUST 19986 , and {8 incorporated into and shall be deemed to nmend

¥
and supplement the Sertgage, Deed of ‘Truat or Security Deed ("Security Instrument®) of the sume
date given by theundersigned {"Borrower”) to secure  Borrower's Note ("Note*) to

NORTH AMERICAN MORTCASE COMPANY

{"Lender") of the same date uad covering the Property described in the Seeurity lnstrument and
located at:
1977 DUNMORE PLACE, HOFFMAI{ FSTATE, L 80198

) 1Priperiy Addross)
The Property Address is o port of ooplanned unit development ("PUD") known us

BARRINGTON SQUARE

tNamu of Hanned Unit Sovelopment)
PUD COVENANTS. [n sddition to the covenspie-and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Tollows;

A, So long g the Owners Association (or equivalent entity bolding title to common areas
und fucilities), acting os trusteo for the homeowners, (maintaing, with o generslly
sceepted insurnnce cureler, 0 "master” or “blanket" policy insuring the Property located
in the PUD, including all improvements now existing or ‘nercafter erected on the
mortgoged premises, and such policy is satisfactory to Lender anll provides insurance
cuverage in the smounts, for the perlods, and against the huzevds Lender requires,
including Tire and other hazards included within the teem “extended coverspe,” und foss
by fluod, to the extent required by the Secretury, then: (i) Lender waives iz pravision in
Parngeaph 2 of this Security Insteument for the monthly payment o Lender of
one-twelfth of the yeaely premium installments for huzurd insurance on the Property,
and (i) Borrower's obligation under Parsgraph 4 of this Security Instruiment to
maintain hazard ingirance coversge on the Property is deemed sotisfied to the extent
thut the required coverage is provided by the Owners Associotion policy.
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Burrawer shull give Lender prompt notice of any lapse in required hozard insurance
coverage and of nny loss oceurring from a hazard, In the event of a distribution of huzurd
insurance proceeds in lieu of restoration or repair following u {osa to the Property or to
common areus and facilities of the PUD, any proceeds puyable to Borrower vre hereby
ussigned and shull be puid to Lender {or apphication to the sums secured by this Security
{nstrument, with any excess puid to the entity legully entitied thereto.

Boreower promises to pay all dues and sssessments imposed pursuant to the legal

sstruments creating nnd governing the PUD,

C, i Burrower does not puy PUD dues and assessmunts when due, then Lender may pay
theri, JAny amounts disbursed by Lender under this paragroph C shall become
additiona) debt of Borrower secured by the Security Instrument. Unless Boreower and
[ender sgeeecto other terms of payment, these amounts shall bear interest from the
date of disbu’sement ot the Note rute and shall be puyable, with interest, upon notice
from Lender to Beerower requesting payment,

-
~

BY SIGNING BELOW, Roecower necepts and ngrees to the terms and provisions contained in
Y ?

this PUD Rider,
A ,.“ I o

i "}’_, AN x} L . <L o .
R R N R W i {Senl)
BLADYS OSORIQ -Bortoivay RICHARD-MUNOZ = ~Borrowsr
) (Seal) (Seul)
Borruwoer ~Horrower
{Sent) / (Sea))
Horrowar “flurrower
(Seul) {Sea))
=Horrower Hurrowoer
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PARCEL 1:

UNIT 4 AREA €9 LO7. 1 IN BARRINGTON SQUARE UNIT 4, BEING A S5UBDIVISION
OF PARTS OF THE NORTHEAST 1/4 OF SECTION 7 AND THE WEST 1/2 OF THE
MORTHWEST, 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDTAN, ACCORDING TC THE PLAT THEREOF RECORDED
JANUARY 4, 1972, AS DOCUMENT 22176472, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

EASEMENTS APPURTENANT TQ THE ARQVE DESCRIBED REAL ESTATE AS DEFINED IN
DECLARATION RECORDED JUNE 8, 1970-AS DOCUMENT 21178177 AND IN
DECLARATION OF INCLUSION RECORDEL FEBRUARY 2, 1973 AS DOCUMENT
22208471 AND AS CREATED BY DEED FRCM K-B BARRINGTON HOMES, INC., TO
YERNON €. DREHER AND SANDRA L. DRERE}, HMIS WIFE DATED APRIL 5, 1973
AND RECORDED APRIL 9, 1973 AS DOCUMENT 22279448, IN COOK COUNTY,

ILLINOIS.
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