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< MORTGAGE

THIS MORTGAGE IS DATED AUGUST 6, 1998, ketwean ADELINO M. CELIS, JR., A WIDOWER, whose address
is 5124 N, MELVINA AVE., CHICAGO, IL 60830 (re/arred to below as "Grantor"); and LaSalle Bank NA, whouse
address Is 4747 W. lrving Pk. Rd,, Chicago, Il 60841 {t~inrred to below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantar marlgages, warranis, and conveys to Lender all
of Grantor's right, thie, and intarest In and to the following cescribed real property, together with all existing or
subseguently erected or affixed buildings, improvamants anu fixtures; all easements, riphts ol way, and
appurtenances; all water, walar rights, watercoursas and ditch rig'is (including stock in utiities with ditch or
irrigation rights): and all other rights, royultias, and proflits rolating to the raal propenty, including without limitation
all minerais, oll, gas, geothermal and similar matlers, located in COCK County, State of llinois (the "Real

. Proparty"):

LOT 2 IN ERNEST M., NOVAK'S SUBDIVISION OF THE WEST 126 FEET OF THE EAST 160 FEET OF
THE EAST 4 ACRES LYING SOUTH OF CENTER OF HIGGINS RCAD OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE SOUTH 7008 FEET THEREQF, IN COOK COUNTY, iLLik OIS,

The Real Properly or Il address is commonly knownh as 5124 N, MELVINA AVE,, CHICAGQ) L 806830, The
Real Proparty tax (dentification numbaer Is 13-08-308-089.

Grantor presently assigns to Lender all of Grantor's tlght, tite, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Coda security Interast [n
the Pearsonal Propearty and Renls.

DEFINITIONS, Tho following words shall have he following meanings whan uged In this Mortgage, Terms nol
otherwise defined in this Mortgage shall have the meanings altributed to such tarme in the Uniform Commercial
Code. All referonces 10 dollar amounts shall mean amounts In lawfut money of the Unitad States of America.

Barrower. The word "Borrower” means sach and every person or entity signing the Note, including without
limitation ADELINO M. GELIS, JR. and CATHERINE TOERES.

Credit Agreement. The words “Credit Agreament® meart the ravolving ine of credit agreement dated August
5, 1008, beiween Lendor and Borrower with a credit limit of $20,000.00, lopether with all ranewals of,
oxtansions of, modifications of, rafinancings of, consolidations of, and substitutions for the Credit Agreement.
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1+ The maturlty date of this Mortgage |s August 5, 2005. The Interest rate under the Credit Agresment is a

variable Interast rate based upon an index. The Index currently I8 8.500% per annum, The interest rate to be
0 applied to the outstanding account balance shall be at a rate 1.000 percentage paints above the Index, subject
nt however 1o the following maximum rate. Under no circumstances shall the interest rate be more than the
“9 (essar of 21.000% per annum or the maximum rate allowed by applicable aw,

y Existing indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
L Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entitles executing this Mortgage, including
without limitation all Grantors named above, The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreemant, Is signing this Mortgage only to grant and
convey that Grantar's intarast in the Real Property and to grant a security Interest In Grantor's Interest in the
Rents and Personal Property to Lendar and is not parsonally {iable under the Credit Agreement except as
otherwisa providad by contract or law,

Guarantor. The wo'd "Guarantor® means and includes without limitation each and all of the guaraniors,
suretles, and accomniueation parties in connection with the Indabtedness.

improvements. The waed "Improvements" means and Includes without limitation all existing and (uture
Improvements, bulldings,” strurtures, moblle homes aflixed on the Real Properly, {aciities, additions,
replacemenis and othar constriclics on the Real Property,

Indebtedness. The word "Indsbled iest"” means all principal and interest payable under the Credit Agreement
and any amounts expended or advaiard by Lender to discharge cbligations of Grantor or expenses incurred
by Lender 10 antorce obligations of Grantai,undar this Mortgage, together with Interest on such amounts as
provided In this Mortgage. Specitically, wiirant [imitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Leridar has presently atvanced to Borrower under the Credit
Agreement, but also any fulure amounts which lender may advance to Borrower under the Credit
Agreement within twenty {20} years from the date-u*this Mortgage to the same extent as it such future
advance were made as of the date of the executiorn ot this Mortgage. The revolving line of credit
obligates Lender to make advances to Borrower so lorip as Borrower complies with all the terms of the
Credil Agreement and Relaled Documents. Such advancss mav be made, repald, and remade from time
to time, subject to the imitation that the tolal outstanding ba.ance owing al any one time, not including
finance charges on such balance st a fixed or variable rate or surve provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendzd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agraement. It is the intention of
Grantor and Lender that this Mortgage securea the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any inter nedlate balance. At ne time
shall the principal amoumt of Indebtedness sacured by the Morlgage, not Inuit'uinp sums advanced to
protect the securily of the Mortgage, exceed $40,000.00,

Lander. The word "Lender" means LaSalle Bank NA, its successors and assigns.- ihe Lender I8 the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage betwesn Grantor and Lender, and includes withoul
limitation all assignmants and security interest provisions relating lo the Personal Property and Rents,

Paersonal Properly. The words "Personal Property" mean all equipmant, fixtures, and other articles of
pergonal property now or hereatter owned by Grantor, and now or hereafter attached ar aflixed to the Real
Property; together with all accessions, pans, and addltions to, all replacements of, and afl substitullons for, any
ol such property; and together with all proceeds {including without limitation all Insurance proceads and
relunds of premlums) from any sale or other digposition of the Propearty.

Properly. Tho word "Property" means collactively the Real Property and the Personal Propaerty.

Real Property. Tha words "Real Properly" mean the property, interests and rights described above In the
"Qeant of Mortgage” section,

Reinted Documenia. The words "Relaled Documents" mean and Include without limitation all promisgory
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noles, credit agreements, loan agreements, environmantal agreaments, guaranties, securlly agresements,
monrtgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealtar
axisting, executed In connactlon with the Indebtedness.

Rents. The word “Rents" means all present and future rents, revenues, Income, Issuas, royalties, profits, and
other benelits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QOF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSM&ITS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any “ona action" or
atti-deficiency” law, un any other law which may pravent Lender from bringing any action agalnst Grantor,
Including a claim for aciiziency to the extent Lendar is olherwise entitled to a claim for deficiency, before or after
léglr;der 8 commenceman:. ur-completion of any foraclosura actlon, sither judiclally or by exercise of a power of

GRANTOR'S REPRESENTATIZNS AND WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed at
Barrower's request and not at the«squest of Lender; (b} Grantor has the full powar, ripht, and auihorlly to enter
Into this Mortgage and to hypothesals the Propertr: ¢) the provisions of this Morigage do not conflict whh, or
resull In a default under any agreemant oxather Instrument binding upon Grantor and do not resull In a violation of
any law, regulatlon, court decree or orcer epplicable to Grantor; (d) Grantor has established adequate means of
ab alnin% from Borrower on a continulng-bazls information about Borrower's financial condition; and (g} Lender
g%?rora%ne no reprasentation to Grantor ‘akeut Borrower (Including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as citierwise provided In thls Mortgaé]e Borrower shall pay to Laender
all Indebtedness secured by this Martgage as It becsmes due, and Borrower and Granior shall sirictly perform all
thelr respective obligations under this Mortgage.

POSSESSION AND MAINTENANGE Of THE PROPER(Y. Granior and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following pruvislons:

Possession and Use. Until in default, Grantor may ramal= in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantab's condition and promptly perform all repairs,
replacements, and maintenance necessary to presarva its value.

Huzardous Substances. Tha tarms "hazardous waste," "hazardcas vubstance,” "disposal,” "release," and
“threatened release," as used In thls Mortgage, shall have the-sszme meanings as set forth in the
Comprehensive Environmental Response, Compensation, ancd Llabilig Azt of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heau.horization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transporiation Act, 49 U.S.C. Secilon 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section B30, ot seq., or other appl'cahle state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms “hazardot s waste" and "hazardous
substance" shall also include, without limltation, petraleurn and petroleum by-procucia or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perios of Grantor's ownership
of the Property, there has been no use, genaration, manulacture, storage, treatms:, Wtisposal, release or
threatened release of any hazardous wasts or substance by any person on, under, about-or irom the Propenr:
(b) Grantor has no knowladge of, or raason to believe that there has been, except as previvusly disciosed fo
and acknowledged by Lender In writing, (3 any use, generation, manufacture, storage, treatrent, disposal,
release, or threatened releasa of any hazardous waste or substance on, under, about or from the Propertr by
any prior owners or oceupants of the Properg' or (i) any actual or threatened Iitigatlon or clalms of any kind
by any person relating to such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted In compllance with all
applicable federal, state, and loca! laws, repulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorlzes Lender and its agents (o enter upon the
Property 10 make such inspections and tests, at Granlor's expense, as Lender may deem appropriate to
determing compliance of the Froperty with this section of the Mortgage. Any Inspactions or tests made by
Lencler shall be for Lender's purposes only and shall not be construed 1o create any respansibility or llabllity
on the part of Lender to Grantor or 1o any other person. The representalions and warranties contained herein
are based on Grantor's due diligence ‘in Investigating the Property for hazardous wasie and hazardous
substances, Grantor hereby (8) releases and walves any futurg claims against Lender for Indemnity or
contributlon In tha gvent Grantor bacomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilitles, damages
ﬁ?naltlea. and expenses which Lender may directly or indirectly sustaln or suffer resulting from a breac of

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
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B
»i  release or throatened relaase of a hazardous waste or subslance on tha properties, The provisians of this
i saction of the Mortgage, including the obligation to indamnily, shall survive th? paymenl of the Indebtednaqa
. and the aallffactlon and reconveyanca of the Hen of this Morlgage and shall not ba affected by Lenter's
acqulaition of any interest in the Proparty, whathar by foreclosure or olhatwise,

, Nulaance, Waate. Grantor shall not cause, conduct ot permit any nuisance nor commit, parmit, or suller any

’ stripping of or wasta on of to the Property or any portion of the Proparly, Without limiting the generality of tqe

X faragoing, Grantor will not remove, ot Erant t0 any other party the right to remove, any timber, minerals
: {including oll and gay), soll, gravel or rock products without the prior written consent of Lander.

e Removal of Improvemants, Qrantor shall not demollsh or remove any [mprovements from the Real Property
without the priar written consant of Lender, As a conditlon e the ramoval of any Improvaments, Lender ma
raquire Grantor 16 make arranpemonts satisfactory 1o Lender to replace such Improvements wit
Improvements of at teast aqual vatug,

Lendet's Right to Enter, Lender and lis agents and representatives may enter upon the Roal Pro’perty at all
reasonable fimes 1o altend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance.«ith the tarms and conditions of this Morigage.

Compllanco whin Governmantal Requirements, Grantor shall promptly somply with all laws, ordinances, and
ragulations, now or haraaller In ?ffact. ol all governmental authorities applicable to the use or occupancy of the
Proparly, Grantur aey contast in good faith any such law, ardinance, or regulatlon and withhold compliance
during any procecdi=y inciuding aé:proprlﬂte apFenis. 80 long ue Grantor hae notilled Lendar In wriling prior 1o
doint? 80 and so Ioné' ae.. in Lander's sole opinion, Lander's Interests In the Properly are not |eopardized.
lﬁ?gteg{ Lr:ne% é?%ulig?mg%mm to post adeguate securfty or & surety bond, raasonably salisiactory to Lender, 10

Duly to Protect. Grantor agress neither 10 abanddn nor leave unattended the Property, Granior shall do all
other acts, in addition to those vtz sat forth above in thip section, which from the charactor and use of the
Property are reasonably nacessary to hrotect and praserve the Property.

DUE ON SALE - CONSENY BY LENDED. Lender may, at its option, deciare Immediately dug and payable ail
sums gecured by this Mortgage upon the sals ¢ transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast In the-Fieal Proparty. A “sale or ransfer" means the conveyance of Real
Property or any right, tile or interest thereln; whether lagal, beneficial or equitable; whather voluntdry of
(nvoluntary; whethar by outright sale, deed, Instalimant sale contract, land contract, contract for deed, leasehold
Interest with a term greater than throa (3) yours, lsase~uphion contract, or by sale, assignment, or {ransler of any
baneficlal interast in ar to any land trust holding title to the Paal Property, or by any othar mathod of conveyance
ol Real Property interest. |l any Grantor Is a corporation, parasrship or limited labllity company, ransler also
Includes any change in ownarship ol more than twenty=five percant (26%) of the vating stock, partnership Interests
or limited llabllity company Intorests, as the case may be, of Grantor. ~iawovar, this option shall not be exerclsed
by Lendar If such exercise is prohiblited by ledarat law or by llinols lav,

IA%%EQQND LIENS. The following provislons relating to the taxes andiias on the Properly are a part of this

Payment, Grantor shall pay when due {and In all events prior to dalinquaricy; all taxes, payroll taxes, spacial
taxes, assessmaents, watar charges and sewer sarvice charges levied agauns( or on account of the #roperty.
and shall pay when due all ¢ialms for work done on or for services rendered o malerial furnished to the
Property. Grantor shall malntain the Property iree of all lians having priority over 07 equal to the Intgrest of
Lender ‘under this Mortgage, axcept for the lien of taxes and aaaesamer‘ta not dugoexcapt for the Existing
Indabtednass refarred 10 below, and except as otherwise provided In the following paragaph,

HIFnhl To Conteat, QGrantor may withhold payment of any tax, assessment, or claim in cupnection with a good
failh dispute over the obligation’to pay, so lorig as Lander's Interest In the broperty Is not jecodrdlzad, 1f & lign
arises or in flled ny & result of nonpayment, Grantor shall within fitteen (15) days after thelien arlees or, Il g
lien 19 flled, within filtaen (15) days afier Grantor has notice of the filing, Becure the dischargs of the llen, or If
requasted b Lander, deposit with Lender cash or a sulficient corporate surety bond or other sacurlty
satisfactory to Lender In an amount suffiglent to clscharge the lien plus anxr costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
detend itself and Lender and shall satlsfr any adverse ]udgment before enforcement agalnst the Property.
Grrémlg:j | r?Er;all name Lender as an additlonal obligee under any surety bond [urnished in the contast
proce 5.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidenca of payment of the
taxas or agsassments and shall authorlze the appropriate governmental officlal to'deliver to Lender at any time
a writlen statement of the taxaes and asgsessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at |eas! fiftaen (15) days before any work ls commenced,
gny sarvices ara furnishad, or any materlals are supﬁlted tc the Property, i any machanic's len, materiaimen’s
lien, or ather lten could be asserted on account of the work, services, or materials, Grantor will upon request
g; lgggﬁ?'gn Lﬂ;tygn‘ é%ltender advance assurancas satisfactory to Lendar that Grantor ¢an and will pay the cost

mggalsggw DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this
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Maintenance of Insurance. Grantor shall procure and malntain pollcles of fire insurance with standard
extended coverage endorsements on a roplacement basis for the full Insurable value covering all
Improvemants on the Real Proparty In an amount sufficlent to avold application of any coinsurance clauge, ana
with a standard mortgagee clause In favor of Lender, Policies shall be written by such insurance companies
and In such form as may be raasonably accaptable to Lender. Grantor shall deflver to Lender certificales of
covarage from each insurer conlaining & stipulation that coverage wiii not be cancelled or diminished without &
minimum of ten (10) days' prior written notica to Lender and not containing any disclaimer of the insurer's
liability for tallure to ‘glve such notice. Each [nsurance policy also shall include an endorsament providing that
caveraga in favor of Lender will not be Im[i:alred In any way by any act, omission or defaull of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer ancay Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Fedaral Flood |nsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Natlonal Flood insurance Frogram, or as otharwlse required by Lendar, and to maintaii:
such Insurance for the tarm of the loan.

Application ot Proceeds, Grantor shall promptly natify Lender of any 086 or damage to the Pwaerw. Lendar
may make ;woo! of loss i Grantor falls to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's secur'ly is impaired, Lendaer may, at its alaction, appiy the proceeds to the reduction of the
Indebtadness, prymant of any llen affecting the Properly, or the rastorailon and repair of the Property. I
Lander alects L0 panly the proceeds to restoralion and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements In a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
oxpenditure, pay or ~aimburse Grantor from the proceeds [or the reasonable cost of repalr or restoration if
Grantor is not In defagit-andar this Montgage, Any proceeds which have not been dishuraed within 180 daye
alter thelr recelpt and which Lender has not committed to the repair or restoration of the Property shall be
used (lrst to pay any ame.i owing to Lender under this Morgage, then to pay accrued interesf, and the
remainder, If any, shall be app’iad to the principal balance of the In ebtedness, If Lendar holds any proceeds
alter payment in lli of the Indabtarness, auch procaeds shall be pald to Grantor.

Unexpired Inaurance at Sale. ~ Ary-unexplired Insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covere( by this Morlgage at an; trustee's tale or other sale held under the
provisions of this Mortgage. or at any it evlosure sale of such Property.

Compllance with Existing Indeblednese, During the period (n which any Existing Indebtedness described
below I8 In affact, comﬁ ance with the ins-rance provislons contained In the Instrumant evidencing such
Existing Indabiedness shall conslitute compl'ance with the insurance provisions under this Mortgage, 1o the
extent compltance with the lerms of this Mortgare would constitute a duPlicatton of Ingurance requirament, 1
any proceads from the Insurance become payabla on loss, the provisions In this Mortgage for division of
r{ggg&%snasaréall apply only to that portion of the Jroceads not payable to tha holder of the Exisling

EXPENDITURES BY LENDER. [l Grantor [alla to comply-wih any provision of this Mortgage, Includgm any
abligation to maintain Existing Indebtedness In good atanding o required below, or if any action of Ercce ngb 8
commenced that would materially altect Lender's Interests In tnuFroperty, Lander on Grantor's benalf may, but
shall not be required to, take any actlon that Lender deams apénropr'a;s Any amount thal Lender expends [n 80
doing will bear Intarest at the rate provided for in the Credit Agreameat frora the date IncUrred or pald by Lender to
the date o regarment by Grantor. All such oxpanses, at Lendet's opijti-will (8) be payable on demand, (b) be
added to the balance ol the credit line and be apportionsd amony and ke uevable with any [nstaliment payments
\o become due during either éi) the term ol any appalcabua ingurance policy-ar i) the rema[ning term of the Cragh
Agresmant, or blsc) be treated a8 & balloon payment which will be due anu payabls at he redls1 Agreament’s
maturity. Thig ortghge also will secure paymant of thess amounty, The rights [ovlded for in thig paragraph
ghall be In addition to ary other tights or any remadies to which Lender may ba 2ititiert on account of the defadlt,
An* such action gn Len%ar ghall not ba construad as curing the default so as to bar Lender from any remedy that
otharwise would have had,

&&f{g@g?ﬂ; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Prepearty ara a part of this

Tille, Grantor warrants trm: (2) Grantor holds good and marketable title of record toliha Propgrty in fea
gimplo, free and cloar of all liens and encumbrances other than those set forth in the Real Froperly descr Puon
at in tha Existing Indebladngss saction below ar in any title lnsurarciﬂpollcv. title rapott, or final title opinion
issued In favor of, and accapted by, Lender n connaction with thls Mortgage, and ~ () Grantor has the full
right, power, and authority to execuls and dellver this Morigage to Lander.

Defanse of Title, Subject to the axcaplion In |he paragraph above, Grantor warrants and will forever defend
the title to the Propertr uggnat the tawlul claims of a oparsans. In ke svant any action or proceeding is
commancad that questions Grantor's litls or tha Interest of Lender under this Mortgage, Grantmr shall dafend
the action at Qrantar's expensa, Grantor may be the nominal me in suc dproceed ng, but Lender shall be
antitled to p%ucipate in the procesding and to be represanied In tHe proceading by counsel of Lender's own
choice, and Qranior will deliver, or cause to be doliverad, to Lendar such instruments ag Lender may réquast
from time to time to permit such participation,

Compllance With Lawa. Qranlor warranls thal the Prop?rty and Gran\ur'a use of tha Propetly complies with
all existing applicable laws, ordinances, and ragulations ot governmenial authoritles.

EXISTING INDEBTEDNESS, The following provisions concerning exisling Indebledness (the "“Existing
indebtadnoss®) are a part of this Mortgage.

Existing Lien, The llen of this Mortgage securing the Indeblednass may be secondary and Infetior to an
axisting lien. Grantor exprassly covenants and agross to pay, of see to the paymant of, tha Existing
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Indebtedness and to prevent any defaull on such |ndabtedness, any default undar the instruments evidencing
such indabledness, or any dalault under any sacurity documents for such indebtadness,

No Modiflcation. Grantor shall not enter into any agreement with the holder of any moriPaga. deed of trust, or
othar sacurity agreament which has priorty over this Monqage %y which that agreement (s maodlfiad, amended,
extanded, or renawed without the grlur written consant o] Lender, Grantor shall nelther request nor accept
any future advances under any such security agreamant without the prior written consent of Lander.

CONDEMNATION. The following provislons relating to condemnation of the Property are a part of this Mortgage.

Apgncatlon of Net Proceods. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceeding or purchase In liey of condamnation, Lendar may at its election require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness ar the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasanable costs,
expenseas, and attorneys' fees Incurred by Lender in connectlon with tha condemnation.

Progeedings. [f any proceading in condemnation ls flled, Grantor shall promptly notify Lender in wrlting, and

Grantor shal' promptly take such steps as may he necessary to defend the action” and obtain the award.

Grantor m&y S the nominal ?anY in such proceeding, but Lender shall be entiled to paricipate in the

proceeding ane, i be rapresanted in the proceeding by counsel of its own cholce, and Grantor will deliver or

gatrjl?af ggﬂb% deliverad to Lender such instruments as may be requested by it from time to time to permit such
articipation.

IMPOSITION OF TAXEYS, "EES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxpa. faas and charges ara a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortpage and tnke whatever othar actlon I8 requaested by Lender o perfect and continue
Lendet's lien on the Real Propany. Grantor shall relmburse Lender for all taxes, as described below, together
with all expensas Incurred In receialing, perfecting ar continuing this Mortgage, including without llmitation all
taxes, fees, documentary stamps, ans wher charges for recording or registering this Mortpage.

Taxes. The following shall constitute-tavas to which this section applies: (a) a gpecific tax upon this type of
Mortgage of upan all or any part of the \n-ahtedness sacured by this Mon‘g%ge: (b) a specilic tax on Borrower
which Borrower is authorized or required to dacuct from paymants on the indebtedness secured by this type of
Martgage; (c) a tax on this type of Mornwn;e chargeable against the Lender or the holdar df the Credit
Agreament: and (d) a speciflc tax on all or any reortion of the indebtedness or on paymants of principal and
interest made by Borrower.

Subsequent Taxes, [f any tax to which this secion_applies Is enacted subsequent to the date of this
Mortgags, this event shall have the same effect as cii-évent of Default (as cefined below}. and Lender may
axarcise any or all of its available remedies for an Evari af Delault as provided below unless Grantor either
La) pays the tax hefare {t becomes delinquent, or ‘b} cuntsnis the tax as provided above in the Taxas and
1 IB[‘ES s&er';_tlon and deposits with Lender cash or a sufficlent corsorate surety bond or other securlty satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followlrg provisions relating 1o this Mortgape as a
securlty agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a securily agreaient to the extem any of tha Proparty
constitutes Tixtures or other personal property, and Lender shall have all‘ol na rights of a secured parly under
the Uniform Cammarclal Code as amendad trom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financirna statements and take whatever
othar action is requasted by Lender to perfsct and continue Lender's securlty wterest in the Rents and
Parsonal Property. In addition to racording this Mortgage In the real property ‘ecc/ds, Lender may, at any
tima and without further authorization from Grantor, (i@ executed countarparts, copies v-raproductions of this
Mortgage as & ﬂnancinq atatamerﬂ. Gran*or shall reimburse Lender for all expansas forurred in perfacting or
continuing this security Interest. Upan defaull, Grantor shall assamble the Personal Prorerly in & manper and
at a place reasonably convenlent to Grantor and Lender and make \ avallabie to Lendeiviiln three (3} days
altar receipt of written demand from Lendor,

Addresses. The mallln? addresses of Grantor (debtor) and Lender (securad party), from which Intormation
concarning the security intarast granted by this Mortgage may be obtalned (gach a8 required by the Uniform
Commoercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances, At any time, and from tme to time, upon request of Lender, Grantor will make, execute
and dellver, o will cause to be mada, executed or dellverad, to Lender or to Lender's designes, and when
requasted by Lender, cause to be flied, recordad, refiied, or raracordad, as the case may be, at such timey
and in such offices and places as Lender may daem appropriate, any and all auch mortgages, deeds of trust,
securlty deeds, securly agresments, financing stalements, continuatlon statements, insiruments of further
agsurance, certificates, and athar documents gs may. in the sole opinion of Lender, be necessary or desirable
in order o effectuale, complete, parfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agresment, this Mortgage, and the Related Documents, and (b) the liang and security
intarasts craated by this Mortgage on the #raparty, whether now owned or hereafter acquired by Grantar,
Unless prohibited by law or agread to the contrary By Lender In writing, Grantor shall reimburse Laendor for all
costs and expenses Incurred in connection with the matters ratarced to7In this paragraph,

Attorney=-in<Fact, | Grantor falls to do any of tha things referred to in the preceding paragraph, Lender may

gR708720

ol Rt :

PR S




UNOFFICIAL COPY




UNOFFICIAL COPY

" 08-05-1888 MORTGAGE Page 7
*¢ Loan No 7300072738 {Continued)
i ——

do so lor and In the name of Qrantor and at Grantor's expanse, For such purposes, Grantor hereby

|

g

"
'y statement on file avi
' ﬁermmed by applicable law, any reasonab

irravocably appoints Lender as Grantor's attornay~in-fact for the purpose ol making, exacullng, dellverlnP,
filing, recording, and do!rig all other things as may be nacessary or desirable, In Lender's sole opinion, (o
accomplish the matiors reletred to in the precaeding paragraph,

" FULL PERFORMANCE, |f Borrower pa;rs all the Indabtednass whan due, terminates the cradit ling account, and

otherwise performs all the obligations Imposed upon Grantor undar this MortFage. Lender shall execute and
dellver to Grantor a cFullabla satigfaction of this Mortgage and sultable statemenis of termination o! any financln
ancing Lander's securiiy interest In the Renls and the Personal Property, Grantor will pay,

g termination fee as determined by Lender from tima to time, ~ I,
owover Ptymem Is mada by Borrower, whather voluntarlly or otherwige, or by guardntor or by any third party, on
the Indebladnase and therealter Lander is farced to remit tha amount of that payment (a) to Borrower's trustes In
bankruptcy or to ang similar parson under anr lederal or state bankruptey law or law lor tha rallel of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an\{ of Lender's ‘proparty, or () br raason of any daltlemant or compromiga of anr claim made by Lender with any

laimant (includinn without limitafion Borrower), the Indebtadnass shall be considered unpald for the purpose ol
enforcement of \1ly, Mortgage and this Mortgage shﬁl continue to he etlective or shall be relnstated, as the cage
may be, notwithstiading any canceliation of this Mortgage or of any nola or other instrument or aﬂ;eemem
evidencing the Inue'tedness and the Properly wlll continue to sacure the amount repald or recoversd to the same
extent as If that amouat naver had been ariginally racelved by Lender, and Grantor shall be bound by any
judgment, dacrea, aruer, eattlement or compromise relating to theIndabtedness or to this Morigage.

DEFAULT. Eath of tha jelicwing, ut the option of Lender, shall constitute an avent of default {"Event of Default")
under this Martﬂage: {a) Greinor commits fraud or makes a material misrapresantation at any {ime in connectian
with the credit line account, 'fis can Include, for example. a faise statement about Grantor's Income, assels
llabllitles, or any other aspecis of Crantor's financial condltion. (b) Grantor does not meel the repayment terms of
the cradit iine account, (c) Grantce’s noton of Inaction adversely alfects the collateral for the credit line account of
Lender’s rights in the collateral. This can include, for axampia, fallure to malntain required Insurange, waste or
dastructive use of the dwelling, fallure (0 pay taxes, death of all persons liabla on the account, transfer of litle or
sale of the dwelllng, creation of a lign on the dweﬂ[n% without Lendar's permission, foreclosure by the holder of
another iten, or the use of funds or the dwdalllria for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Urar the occurrence of any Event of Defaull and at any time thereatter,
Lendar, ai its aption, may axerclse any one or iruie of the following rights and remedies, in addftion to any othar
rights ar remedlss provided by law:

Accelerate indebledness. Lender shail have tie riaht at itg option without notice to Borrower to declare the
ségldﬁégc{gbéeagness immediately due and payable, inc.uding any prepayment penalty which Borrower would be

UCC Remediea, WIth raspect to all or an?« part of the Farinnal Property, Lender shall have all the rights and
remedies of a secured party under the Unifotm Commarcia' Code.

Collect Rents, Lender shall have the right, without notice-«w Grantor or Borrower, to take possession of the
Proparty and coligct the Rents, including amounts past due and unpaid, and appl the net proceeds, over and
abova Lendar's costs, against the Indebledness. In furtharance of his right, Lender may require any tenant or
cther user of the Proparty 1o make payments of rent or use fees dirctly to Lender, |f the Rents arg collected
by Lender, then Grantor lrravocably designates Lendar ag Grantor's plgfasy-In~fact to endorse instruments
raceived In payment theraof in the name of Grantor and 1o negollate ‘wa-same and coliect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demend shall satlsfy the obligations for
which the payments are made, whether or not any proper grounds for thy demand existed. Lender may
exercise Itg rights under this subparagraph aither in parsan, by agent, or througk a recelver.

Mortgagee In Pogsesslon. Landar shall have the right to be placed as mortgagaz L nossession or to have a
recelver appolnted to take possession of all or any part of the Property, with the powe o protect and preserve
the Proparty, to operate the Property preceding loreclosure or sale, and to collect the Pents from the Property
and apply the proceeds, over and above the cost of lhe recelvershlg. against tia l»debledness. The
mortgagee In possession or recelver may sgrve without bond it permitted by law, [.ender's right o the
apcPo niment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in ePtednass by a substantlal amount, Empioyment by Lender shall not disquallfy a person from serving as a
recelver.

Judlclal Forecloaure. Lender may oblain a judiclal decree toreciosing Grantor’s Interest in all or any part of
the Property.

Deficiency Judgmenl, |If permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining In the Indebtedness dite to Lender after appiication of all amounts recelved from the exgrcise of the
rights provided (n this section.

Other Remedies, Lender shall have all other rights and remedies provided In this Morigage or the Credit
Agraement or avallable at law or In equity,

Sale of the Property. To the extant permitted by applicable law, Grantor or Borrower hareby walve any and
ail right to hava the property marshalled. In exercising its rights and remedies, Lender shall be frae ta sell all
or any part of the Property {ogether or separately, In one sale or by separate salas. Lender shall be entltled to
bid at any public sale on all of any portion of the Proparty.

Notice of Sale. Lender ghall give Grantor reasonable notice ¢f the time and place of an?r public sale of the
Pargonal Property or of the time after which anr private sale or other Intended disposition of the Personal
Property is to be made, Reasonable notlce shall m

ean notice givan at least tan (10) days before the time of
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the sale or disposlition.

Walver: Electlon of Remadias, A waiver by any garw ol a breach of a provision of this Mortgage ehall not
constitute a walver of or prajudice the party’s rights otherwise to demand sirlct comPIIance with that provision
or any othar provision, Election by L%P ar to pursue any remecfr shall not exclude pursult of any olhar
rame Y and an elaction tci maka expanditures or take action to perform an o Ilgm“cn ol Qrantor ot Borrower
under this Morigage after failure of Granlor or Borrower to parform shall not affect Lender’s right lo declare a
dolault and exercise its ramedies undaer this Mortgage,

Altorneys' Feas; Expenses. |f Landar Institutes any sult or actlon to ergorca any of the terms of thiy
Mortgac{a. Londer shall be entiilad to racover such sum as the court may adjudge reasonable as attornays
fees &t trial and on any appaal, Whathar or nat any court action is involvad, all reagonable expenees incurred
by Lender that in Lendet's oplnion are nec?ssarxf at any tima for the protaction of Ite Intereal or he
gnforcement of ita rights shall bacome g parl of the Intabte qas payable oP gemand and ghall bear Intares
from 1he date of expanditure untll rapald at the ralg provided for In the Cradit Agreemen‘ Xpenses covarg
b?v this paragraph Inciude, without limitation, however subject to any limits under ag leablo law, Lande}‘s
aftornoys’ fras and LenderT Iggal axXpenses whe{her or not there is a lawsult, Including altetneys' tees lor
bankruptc‘g g:zcaedin 8 {Including etiorts 1o modily or vacate any automatic stay or injunction), aﬂneals and
any anticipates nost-judgmant collection services, the cost of searching racords, obtaining tille repors
(Includinc? forgcigeure reports), surveyors' reports, and appralsal fees, and tille Insurance, to lhe extent
Elreﬁ;mlma by appisatia law, Borrowar also will pay any court cosls, In acdition to ail other sums provided by

NQTICES TO GRANTOR AMO DOTHER PARTIES. Any notice undar this Mongage, Including without imitation any
notica of delaull and any notlue of salo 10 Grantor, shall be In weiting, may be sent by telafaceimile (unless
otherwise required by law), vrd ?han gg aftactive when actrall dallverad, or what deposited with a nationally
racognized overnight courlar, or, if malled, shall be deamed affeclive whan deposited in the Uniled Statas mall flrat
class, certified or registerad mall, ”OZE‘F 8 prepald, diracted o the addresses shown near \he baginning of this
Mortgage. Any partly may change i(s adr':2e8 for no\lcee under this Mortgage by glving formal written notice to the
other parties, spacifying that the purpotie 0. the notice is 10 chan% the panty's address, All copies of notlces of
foraclogure from the holder of any lian wineiiHas priotity over this Mortpage shall ba aent to Lender's address, ag
shown n&ar the baglnnlnp ol this Mortgage. - Far notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current addross.

MISCELLANEQUS PROVISIONS. The following rmiscallansous provigions are a part of this Morigage:

Amendments. This Morigaga, together with any R.?Ialed Dotumants, constitutes the entlre underatanding and
agreamant of the pf}rtla a8 to the malters set ok I this fﬂongaqe. No alteration of or amendment 10 A s

origage shall be alfettive uniass glven In wrtlng sxu-algned by the parly or parties sought to be charged or
hound oy the alteration or amendment.

Appilcable Law, This Morlgage has been delivered to Lender and accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and conslriiia in accordance with the laws of the State of
Iitinols.

Captlon Headings, Caption headings in this Morigage are for convesiance purposes only and are not to be
use?d to lnterpretgor deflr?e the provlsFons of this Mnﬂg%ga. \ pare Y

Merger, There shall be no merPar ol the Interest or estate created by thls vertgage with any other Interest or
ggg&sgnltnogh'_% ri?c’rgrperty al any time held by or for the benelit of Lender .n rity capacity, without the written

Multiple Parties. _All obligations of Grantor and Borrowar under this Mortpage enall be Joint and several, and
all relerences to Grantor shall mean each and evaty Grantor, and all rafarénces 12 dorrnwer shall mean aach
ﬂ‘nig ﬁ\é%rgaggrrower. This means that sach of the persons signing below Is respoisiuia for all obligations In

Severabiiity, It a court of competent |urisdiction finds ang provision of this Morigayo to be Invalld or
unanforcea 'a as to any Person ot citcumsiance, such finding shall not render thal rovislon invalid or
unenforceable as to any other persons or circumstances. If {easible, any such alfending provision shall be
desmed to be madifiad to ba within the limils of enforceabllity or validity; howaver, If the olfending provision
cannot be 80 madifiad, it shall be atricken and all other provislons of this Mortgage in all other respects shall
ramain valld and enforceable,

Successors and Aasigns. Subject to the fimitations stated In this Maflt_ﬂage an transfer of Grantor's Interest

this Mortgage shall be binding upon and (nure ta the benelit of the parties, thelr successors and assigns, I

ownarship of the Property becomes vasted In a person ather than Grantor, Lander, without notice to Grantor

may deal with Grantor's successors with referance to this Mortgage and the Indebledness by way o

{ga%%%ra%r;l%as or extensicn without releasing Grantor from the obligations of this Mortgage or liability under the
5,

Time 18 of the Essence. Time is of the assance in the performance of this Morigage.

Waiver ot Homestead Exemption. Grantor hereby releases dnd walves all rlﬁhts and beneflits of the
hamestead examption laws of the State of lilinols as to all Indebtedness secured by thls Mortgags.

Waivers and Consems, Lender shall not be deamed to have walved any rights under this Morigage (or under
the Related Documants? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln% any right shail oFerate as a waiver of such right or any other right, A walver by
any party of a provision of this Mortgage shall not constitute a walver of or prejudice the party's right otherwigse
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* to demand strict compliance with that provislon or any other provision, No prior walver by Lender, nor any
courge of dealing between Lengder and Grantor or Borrower, shall constitute a walver of any of Lender's rights
cr any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender Is
required In this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent Instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: i o
"‘/ . i . . A

il s

"7 ADELING M. CELIS, JRe

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLTROLS , FICIAL SEAL"
MUBTAFA A, KHAN
7 1) A ) 88 N TARY BUBLIC BTATE OF 1LiNaIS
COUNTY OF ¢ ¢ | \ T3 Commmmn Expires 1018/2000

On this day betora me, the undarsigned Nolary Public, personally appeared ADELINO M. CELIS, JR., to me
known to be the Indlvidual described in and who exzcuied the Mortgage, and acknowledged thal he or she signed
the Mortgage as his or her free and voluntary act and-dsad, for the uses and purposes therein mentioned.

Glven unde; m},hand and officlal seal this Q _ tavof A’P%iu.a"{" , 18 (/163.

; S g W . . m y p
By A;’,;Z“‘n f/C/:f--v' Reciding al /\a--j L LY /f‘.gﬂ*wé A4
e | " T bR N HALLEw ALl
Notary Publlg In and for the State of JLLINS Vs Gho JC GotHo
My commission expires (e- /6 e e

LASER PRO, Rag. U.S. Pat. & T.M. Off,, Var. 3.25 {c) 1898 CF| ProSarvices, Inc. All iights 1agarved.
[IL-G03 LP267389.LN L8.0VL

98708735







